




GIA LAI ELECTRICITY 

JOINT STOCK COMPANY 

No.: 233/2026/CV - GEC 
Re: Explanation of the Income Statement 

for Quarter 2/2026 

            SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 
 

 
 

Gia Lai, July 29 , 2026 

 
 

 To :  - THE STATE SECURITIES COMMISSION 

- THE HO CHI MINH STOCK EXCHANGE 

 
Pursuant to the regulations on information disclosure according to Circular No. 

96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance, Gia Lai 

Electricity Joint Stock Company (stock symbol: GEG) hereby provides the following 

explanation for the variance of over 10% in its profit after corporate income tax (CIT) in 

the Income Statement for Quarter 2/2026 compared to the same period last year: 

Unit: billion VND 

No Item Quarter 2/2026 Quarter 2/2025 
Change 

Q2/2026-Q2/2025 

1 

Profit after CIT in 

Separate Financial 

Statements 

6.84  155.23  (148.39) 

2 

Profit after CIT in 

Consolidated Financial 

Statements 

8.15  157.71  (149.56) 

1. Profit after corporate income tax, according to the Separate Income Statement for Q2 

2026, reached VND 6.84 billion, representing a decrease of VND 148.39 billion, or 96%, 

compared to the same period last year, of which: 

- Financial income decreased by over VND 144 billion due to a prior-year profit from 

transferring shares at Truong Phu Hydropower JSC (“TPH”), 

- Financial expenses increased by more than VND 7 billion, mainly due to an increase in 

interest expenses. 

2. Profit after corporate income tax, according to the Consolidated Income Statement for 

Q2 2026, reached VND 8.15 billion, representing a decrease of VND 149.56 billion, or 

95%, compared to the same period last year, due to the following reasons: 

-  Electricity revenue decreased by VND 33 billion, mainly because the corresponding 

period of Q2/2025 recorded retroactive revenue for Wind Turbine A7 of the VPL Wind 

Power Plant carried over from the 2023–2024 period, 

- Financial income decreased by over VND 114 billion, primarily due to the revenue 

recognized from the share transfer of TPH Company in the same period of Q2/2025. 



Above is the explanation of Gia Lai Electricity Joint Stock Company on the variance in 

profit after CIT on the Income Statement for Q2 2026 compared to the same period last 

year. 

Respectfully submitted.

 

 
           Recipient: 

- As above; 

- Archives. 

 

  GENERAL DIRECTOR 

 
 

 (Signed) 

 

 

Nguyen Thai Ha 






































































































































































