TONG CONG TY CO PHAN VINACONEX ~ CONG HOA XA HOI CHU NGHIA VIET NAM

VINACONEX CORFPORATION SOCIALIST REPUBLIC OF VIETNAM
CONG TY CO PHAN NEDI2 DPéc lap - Tw do - Hanh phic
NEDI2 JOINT STOCK COMPANY Independence - Freedom — Happiness
00o0-
sé/No: A9 12026/CV-NEDI2 Léo Cai, ngay AT théng “ nam 2026
Viv: Céng bd BCTC quy 1/2026 va giai Lao Cai, dated A+ month 4 year 2026

trinh chénh l&ch loi nhuéan sau thué quy
1/2026 so véi quy 1/2025
Viv: Announcement of financial

statements for the | quarter of 2026 and Ky boi: CONG TY CO PHAN DAU
the Explanation Document for the TQ VA PHAT TRIEN BIEN MIEN
Difference in Net Profit After Tax hetween lémail: hiepnsn.Ici@vnpt.vn
O quan:
quarter 1/2026 and quarter 1/2025 Ngaqy ky: 20-04-2026 15:04:06 +07:00
Kinh gti: - Uy ban Chirng khoan Nha Nwéc/ State Securities Commission

Dearfo. - S¢& Giao dich Chirng khoan Ha Néil Hanoi Stock Exchange

1. Tén Céng ty: Céng ty C& phan Dau tw va Phat trién dién Mién Bac 2/ Company name:
Electricity Investment and Development Joint Stock Company 2.

2. Ma chitng khoan/ Stock code: ND2

3. Bja chi tru s& chinh: Thén San Bang, X& Bat Xat, Tinh Lao Cai, Viét Nam/ Head office
address: San Bang Village, Bat Xat Commune, Lao Cai Province, Vietnam.

4. bién thoail Tel: 0214 3868 928 Fax: 0214 3868 928

5. Ngwoi thue hién cong bd théng tin: Ong B8 Vwong Cudng Téng Gidm dée Cong ty ngudi
dai dién theo Phap Luat/ Person Responsible for Information Disclosure: Mr. Do Vuong Cuong,
General Director of the Company, the Legal Representative.

6. Noi dung cong bb théng tin/ Content of Information Disclosure:

B.1. Céng bb théng tin Bao céo tai chinh quy 1 ndm 2026 két thiic ngay 31/03/2026 ctia Céng ty
Co phan Pau tw va Phat trién Dién Mién Béc 2 bao gom: BCBKT, BCKQKD, BCLCTT,
TMBCTC kém theo/ Disclosure of the Financial Statements for quarter 1 ending on March 31,
2026 of Northern Electricity Investment and Development Joint Stock Company 2, including: the
Balance Sheet, Income Statement, Cash Flow Statement, and Notes to Financial Statements
altached.

6.2. Cong bb théng tin v& van ban giai trinh chénh l&ch lgi nhuan sau thué quy 1/2026 so véi lgi
nhuin sau thué quy 1/2025 kém theo / Disclosure of the Explanation Document for the
Difference in Net Profit After Tax between quarter 1/2026 and quarter 1/2025, attached

7. Dja chi Website dang tai toan b6 Bao céo tai chinh quy 1/2026 clia Céng ty va van ban giai
trinh chénh l&ch lgi nhuan sau thué quy 1/2026 so vé&i loi nhuan sau thué quy 1/2025 tai
dudng dan http://nedi2. com.vn clia Cong ty/ Website Address for Accessing the Full Financial
Statements for quarter 1/2026 of company and the Explanation Document for the Difference in
Net Profit After Tax between quarter 1/2026 and quarter 1/2025 al the link: hitp:/#nedi2.com.vn
of the Company.




Chiing t6i xin cam két cac théng tin céng bb trén day la ding siw théat va hoan toan chiju trach
nhiém trwdc Phap luat vé ndi dung cac théng tin da cong bd/ We hereby certify that the
information disclosed above is true and take full responsibility before the law for the contents of

the disclosed information.

Noi nhin/ Recipients: [L/

- Nhw kinh gii/ As addressed above;
- Luy TCHCY Fited at Organization
Administration Department
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Mau s6 01-A

Sample 01-A
TONG CONG TY CO PHAN VINACONEX CONG HOA XA HOI CHU NGHIA VIET NAM
VINACONEX CORPORATION SOCIALIST REPUBLIC OF VIETNAM
CONG TY CO PHAN NEDI2 Péc lap - Tw do - Hanh phiic
NEDI2 JOINT STOCK COMPANY Independence - Freedom — Happiness

s6iNo: 480 2026/CV-NEDI2 Lao Cai, ngay/T thang “ ném 2026

Lao Cai, dated/AFmonth % year 2026

CONG BO THONG TIN B|NH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gt¥i: S& Giao dich Chirng khoan Ha N&i
To: Hanoi Stock Exchange

Thue hién quy dinh tai khoan 3 Diéu 14 Théng tu s6 96/2020/TT-BTC ngay 16/11/2020 cua B
Tai chinh hwéng dn cong b théng tin trén thj treéng chieng khoan, Cong ty C6 phan PAu tw va
Phat trién Dién Mi&n Béc 2 (NEDI2) thwe hién céng bd théng tin béo céo tai chinh (BCTC) quy 1
nam 2026 véi S& Giao dich Chirmng khodn Ha No6i nhw sau/ Pursuant fo Clause 3, Article 14 of
Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance providing
guidance on information disclosure in the securities markef, Northern Electricity Investment and
Development Joint Stock Company 2 (NEDI2) hereby discloses its financial statements for the 1
quarter of 2026 to the Hanoi Stock Exchange as follows.
1.Tén t& chirc: Cong ty CO phan DAu tw va Phat trién Bién Mién Bac 2

Organization name: Northern Electricity Development and Investment Joint Stock Company 2
- Ma chiing khoan/ Stock code: ND2
- Dia chi: Thén San Bang, Xa Bat Xat, Tinh Lao Cai, Viet Nam/ Address: San Bang Village, Bat

Xat Commune, Lao Cai Province, Vietnam.

- Pién thoai lién hé/Tel: (0214) 3868 928 Fax: (0214) 3868 928
- Email: pedi2.hn@nedi2.com.vn Website: nedi2.com.vn

2. Néi dung théng tin céng bd/ Disclosed Information Content:

- BCTC quy 1 /ndm 2026/ Financial statements for the 1 quarter of 2026
[ BCTC riéng (TCNY khong c6 céng ty con va don vi ké toan cAp trén cé don vij trire thude)/
Separate Financial Statements (for listed organization does not have any subsidiaries, and
the superior accounting unit has affiliated units)

[] BCTC hop nhét (TCNY c6 cang ty con)/ Consolidated Financial Statements (for listed
organizations with subsidiaries); '

BCTC téng hop (TCNY cé don vi ké toan trye thuge té chive bd méy k& toan riéng)/
Combined Financial Statements (for listed organizations with affiliated accounting units that
have independent accounting systems).

- Cac trudng hop thudc dién phai gidi trinh nguyén nhan / Cases that require explanation:

+ Loi nhuén sau thé thu nhap doanh nghiép tai béo cao két qua kinh doanh ctia ky bao céo
thay @i ttr 10% tré 1&n so véi bao cdo cling ky ndm trudc / Profit after corporate income tax
in the business results report of the reporting period changes by 10% or more compared to
the same period last year:

X Co/ Yes [ ] Khéng / No
VEn ban gidi trinh trong trwdng hop tich co / Explanation document in case of selection "Yes".

[® C6/ Yes [ ] Khéng / No




Théng tin nay da duwgc cong bé trén trang théng tin dién t& cia cong ty vao
ngay:. 41 04[2Q2E... tai dwdng dén: http://nedi2.com.vn/ This information was disclosed on the
Company's website on: .4F)04[2R26....... at the link: hitp://nedi2.com.vn

DAI DIEN TO CHU'C

u/ ORGANIZATION REPRESENTATIVE
Tai liéu dinh kém/ Attached Documents: NGUO1 DAl DIEN THEO PHAP LUAT
- BCTC quy 1 ném 2026 / Financial Stafements \)’

quarter | 2026

- Gidi trinh chénh léch lgi nhuan sau thué quy
112026 so vai quy 1/2025( Explanalion
Document for the Difference in Net Profit After
Tax between quarfer 1/2026 and quarter 1/2025




Cong ty C6 phan PAu tw va Phat trién dién Mién Béc 2
Bao cao tai chinh

Cho n&m tai chinh két thiic ngay 31 thang 03 ndm 2026




Coéng ty Cb phan DAu tw va Phat trién dién Midn Béc 2

MUC LUC

Théng tin chung

Béo cdo clia Ban Téng Giam déc

Béo cao tinh hinh tai chinh

Béo c&o két qua hoat déng kinh doanh
B4o cdo lwu chuyén tién té

Thuyét minh bao céo tai chinh



Céng ty C6 phan DAu tw va Phat trién dién Mién Bic 2
MNgay 31 thang 03 nam 2026

THONG TIN CHUNG

CONG TY

Cong ty C6 phan Dau tu va Phat trién dién Mién Béc 2 (*Cong ty") 1a mét cong ty c0 phén duge thanh
1&p theo Luét Doanh nghiép cla Viét Nam theo Gidy Ching nhan Dau tw s6 12121000084 do S& Ké
hoach va Dau tu tinh Lao Cai cip 14n d4u vao ngay 10 thang 4 nam 2008 va cac Gidy Ching nhan
Déng ky Dau tw diéu chinh sau do véi 1an didu chinh gan nhat 14 Ian thr 3 duwoc cap ngay 25 thang 4
ndm 2015. Céng ty cling nhan duwrge Gidy Chirng nhan Dang ky Doanh nghiép sé 5300215527 cap
ngay 6 thang 5 nam 2004 v6i 1an diéu chinh gan nhét 1a 1An the 13 vao ngay 2 thang 12 nam 2025,

Tai ngay 22 thang 7 ndm 2010, Céng ty d& hoan tAt viéc dang ky niém yét tai S& Giao dich Chirng
khoan Ha N§i v ma chieng khoan 1a ND2.

Hoat dong chinh trong nam hién tai cda Cong ty 1& san xuét dien.

Cong ty' cé try s& chinh tai thén San Bang, x& Bat Xat, tinh Lao Cai, va van phang dai dién tai tang 9,
téa nha Vinaconex Tower, s& 34 Lang Ha, phwéng Lang, thanh phd Ha Nai, Viet Nam.

HOI PONG QUAN TR|

Cac thanh vién Hoi déng Quan tri trong ndm va vao ngay lap bao céo nay nhw sau;

Ong Vi Manh Hiing Chi tich bd nhigém ngay 24 thang 2 nam 2026
Thanh vién mién nhiém ngay 24 thang 2 nam 2026

Ong Duong Van Mau Ch tich mi&n nhiém ngay 24 thang 2 nam 2026

Ong Vi Birc Thinh Thanh vién

Ong Kurata Kohei Thanh vién bd nhiém ngay 16 thang 4 ndm 2025

Ong Katsuhito Miyajima Théanh vién mi&n nhiém ngay 16 thang 4 nam 2025

Ong Yusuke Takahashi Thanh vién

BAN KIEM SOAT

Céc thanh vién Ban kiém soat trong nam va vao ngay lap bao cdo nay nhir sau:

Ong Vi Van Manh Trudng ban
Ba Nguyén Thj Quynh Trang Thanh vién
Ong L& Thanh Hai Thanh vién
BAN TONG GIAM BOC

Céc thanh vién Ban Tdng Giam ddc trong ndm va vao ngay lap bao c4o nay nhu sau:

Ong B8 Vuong Cudng Tbng Giam déc
Ong Ng6 Manh Cuéng Phé Téng Giam déc

NGUO| DAl DIEN THEO PHAP LUAT

Ngu&i dai dién theo phap luat clia Cong ty trong ndm va vao ngay lap bao céo nay |a Ong D6 Virong
Cutrng, Tong Giam dbc.



Cong ty C6 phan DAu tw va Phat trién dién Midn Bic 2

TRACH NHIEM CUA BAN TONG GIAM BOC BOI VO BAO CAO TAI CHINH GUA CONG TY

Ban Tdng Giam déc chiu trach nhiém dam bao béo cdo tai chinh cho tirng ném tai chinh phan anh
trung thirc va hop Iy tinh hinh tai chinh, két qua hoat dong kinh doanh va tinh hinh luu chuyén tién ta
cua Cong ty trong ky. Trong qua trinh lap bao céo tai chinh, Ban Téng Giam déc cin phai:

> Ia chon céc chinh sach ké toan thich hop va ap dung cac chinh séch nay mot cach nhét quan;
»  thire hién cac danh gia va wéc tinh mot cach hop Iy va than trong;

= néu rd cdc chuan muc ké todn ap dung cho Cang ty co dirge tuén thi hay khéng va tat cd nhivng

sai lgch trong yéu so véi nhiing chudn murc nay da dwoc trinh bay va gidi thich trong béo céo tai
chinh; va

»  lap bao cao tai chinh trén co s& nguyén tac hoat dong lién tyc trir truerng hop khéng thé cho réng
Cong ty s& tiép tuc hoat dong.

Ban Tong Giam dbc chiu trach nhiém dam bao viéc cac sb sach ké toan thich hop duge lwu gitr dé
phan anh tinh hinh tai chinh clia Céng ty, véi mire do chinh xac hop 1y, tai bét ky théi didm nao va
dam bao rang cac sb sach ké todn tuan thi voi ché d6 ké todn a4 duwoc ap dung. Ban Téng Giam dbc
cling chiu trach nhigm vé viéc quan Iy céc tai san clia Cong ty va do d6 phai thue hién cac bién phap
thich hop @€ ngan chéin va phat hién cac hanh vi gian 14n va nhing vi pham khic.

Ban Téng Giam déc cam két da tuan thd nhirng yéu cAu néu trén trong viéc I&p bao céo tai chinh kém
theo.

DAL TU VA

= (PHAT TRIEN DIER{ = | §

IEN BAC 2

£6 Vwong Cudy

Téng Giam dbe })ﬁﬁ/

Lao Cai, Viet Nam

Mgé',.r-f[‘; thang 04 nadm 2026



Codng ty C6 phan DAu tw va Phat trién dién Midn Béc 2

BAO CAO TINH HINH TAI CHINH
Ngay 31 thang 03 n&m 2026

BO1-DN

Bon vj tinh: VND

Chi tiéu Ma | Thuyét Nghy 31 thang 3 | Ngay 31 théng 12
s0 | minh Niim 2026 MNim 2025
1 2 3 4 5

A - TAI SAN NGAN HAN 100 97.515.354.864 205.003.760.775
I. Tién va cde khodn twong dwong tidn 110 5.967.636.381 106.540.049.626
I. Tién i 5.967.636,381 2.040.049,626
2. Cée khodn twong duong tidn 112 104.500.000,000
IL Dau tw tai chinh ngén han 120 36.000.000,000

I. Béu tir ndm gitt dén ngay ddo han 123 36.000.000.000

II. Céc khodin phai thu ngfin han 130 32.090,651.724 74.455.770.417
1. Phai thu ngén han cia khach hang 131 25.626.457.817 60.902.372.248
2, Tra trudre cho ngudri bidn ngfin han 132 1.615.268.182 2.114.108.834
3. Phai thu ngén han khéc 135 6.079.305,903 12.669.669,513
4. Dy phong phéi thu ngdn han khé doi (*) | 136 (1.230.380.178) (1.230.380.178)
IV. Hang tn kho 140 23.064.949,352 23.510.314.757
1. Hang tdn kho 141 27.365.003.548 27.810.368.953
2. Dy phong gidm gid hang tn kho (*) 142 (4.300.054.196) (4.300.054.196)
V1. Tai sdn ngiin han khéc 160 392.117.407 497.625.975
1. Chi phi chér phén b ngén han 161 249.217.347 398.747.754
il.ul"gué vit cdc khodn khic phai thu Nha 163 142.900.060 98.878.221
B - TAISAN DAI HAN 200 1.258.199.191.629 | 1.281.472.633.391
L Cde khodn phai thu dai hgn 210 5.000.000

. Phai thu dai han khéc 215 5.000.000

IL Thi sdin cf djnh 220 1.212.313.467.798 |  1.234.108.220.074
1. TSCB hiru hinh 221 1.212.313.467.798 | 1.234.108.220.074
- Nguyén gia 222 2.143,602.418.973 | 2.142.307.418.973
- Gid trj hao mon liy ké (*) 223 (931,288.951.175) |  (908.199.198.899)
VL Tai sén dai han khée 270 45.880.723.831 47.364.413.317
1. Chi phi chér phin bé dai han 271 45.880.723.831 47364413317
TONG CONG TAI SAN 280 1.355.714.546.493 |  1.486.476.394.166




Céng ty C6 phén PAu tw va Phat trién dién Mién Béc 2

BAO CAO TINH HINH TAI CHINH (tiép theo)
Mgay 31 thang 03 nam 2026

BO1-DM

Pon vi tinh : VND

fLagy

¥

Yy =AET

AL

Chi tieu Ma | Thuyét | Ngay 31 thang 3 MNgay 31 thang 12
sth minh nam 2026 nim 2025
i 2 3 4 5

C - NO PHAI TRA 300 427.328.514.969 557.692.141.408

L:Ng'ngin han 3t 11.612.542.596 |  199.476.169.035

|. Phii trd ngudri ban ngiin han in 2.607.383.424 3.327.813.426

4 . H

2. Thué va céc khoan phai ndp Nha nude NR| 314 LA AT 7.345.041.262

3. Phai tré ngudi lao dong 1 1.248.288.776 3.546.682,943

4., Chi phi phai trd ngén han 316 505.952.735 615.358.286

5. Phii tré ngéin han khc 20 5.707.967.218 8.593.084.133

6. Vay va ng thué tai chinh ngin han 321 0.537.331 176.048.188.985

1. No dai han 330 ST esicanien

1 Yoy, vieng thup3i <iink. dai hgn 3 415715972373 | 358215972373

D-VONCHUSOHOU 400 928.386.031.524 | oo nas 252 758

1. Vén gop cita ch s hitu 411 499.939.607.633 |  499.939.607.633

- 8 phiu phé thong o quyén bidu quyét | 411a 499.939.607.633 |  499.939.607.633

&

2. Thng dir von ¢4 phin 412 14.388.399.680 |  14.388.399.680

10. Lgi nhugin sau thué chua phén phbi 420 414058024211 | 414.456.245 445
- LNST chua phan phéi lay ké dén cubiky | 0

trurdic 414456245445 | 199.812.995.154

- LNST chua phéin ph6i ky nay 420b (398.221234) | 214.643.250.291

TONG CONG NGUON VON 440 1,355.714.546,493 | 1.486.476.394.166

Lao Cai, Viét Nam

Ngay4{3thang 04 nam 2026

L\ i \, gV DAL TU VA
’/ 'lla‘!\" = = | PHAT TRIEN 0/
Vil Manh Hai Ngﬁ Digp Hang B6 Vwong Cudy
Nguéi lap Ké toan tredng Téng Giam Béc



Céng ty C6 phan DAau tw va Phat trién dién Mién Béc 2

KET QUA HOAT BONG SAN XUAT KINH DOANH

Tai ngay 31 thang 03 nim 2026

B02-DN

Blon vi tinh: VND

M3 QuY I LOY KE TU DAU NAM DEN CUOT QUY
Chi tiéu y
" Niim nay Niim trude Niim nay Nim trudc

1. Doanh thu bén hing 01 | 41.262.874.974 | 39.089.137.160 | 41.262.874.974 |  39.089.137.160
2, Cic khodn gidm triv doanh thu | 02
?1' {:1‘:}“]'1';];‘“ thulin vébdnhang | 1o | 41965 874074 | 39.089.137.160 | 41.262.874.974 | 39.089.137.160
4. Gii§ vén hng bén 11 | 31.265.727.554 | 29.661.301.068 | 31.265.727.554 |  29.661.301.068
fig;'?i'u‘f:‘l“f“ BODVEDANNANE | o6 | 0007147420 | 0.427.836.002 | 0.997.147.420 |  9.427.836.092
6. Doanh thu hogt dfng thi chinh | 22 173.852.223 18.284.731 173.852.223 18.284.731
7. Chi phi tai chinh B | yassassasr | sosaziazss | T-383435447 | 9.954214286
~Trung fosChi phiknl vay 21 9883435447 | 9954214286 | 7.883.435.447 | 9.954.214.286
8. Chi phi ban hang 25
9, Chi phi quén 1§ doanh nghiép 26 3.026.577.267 3.007.445.305 3.026.577.267 3.007.445.395
10. Loi nhudn thudin tir hoat
ding kinh doanh (30=12+20+22- | 30
i (739.013.071) | (3.515.538.858) |  (739.013.071) | (3.515.538.858)
H. Tl nnip khke L 423763122 | 416.680.756 | 423.763.122 416.680.756
12, CH1 LA % 55.000.507 31,839,118 55.000.507 31,839,118
IS Tighnhyha kiikegii=132) | 48 368.762.615 |  384.841.638 |  368.762.615 384.841.638
14, Tdng lgi nhudin ké toan trude 50
thud (50=30+40) (370.250.456) | (3.130.697.220) |  (370.250.456) | (3.130.697.220)
15. Chi phi thué TNDN hign 51
hanh 27.970.778 27.970.778
16. Lgi nhufin sau thué thu nhip 60
doanh nghigp (60=50-51-52) (398.221.234) | (3.130.697.220) | (398221.234) | (3.130.697.220)

-
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Céng ty Cb phan DAu tw va Phat trién dién Mién Béc 2

BAO CAD LUU CHUYEN TIEN TE
Tai ngay 31 thang 03 nam 2026

BO3 - DN

v
i 8. 13 4 5
I. Luru chuyén tién tir hogt djng kinh doanh
1. Lgi nhudn trwge thué 01 (370.250.456) |  (3.130.697.220)
2. Pitu chinh cho cde khodn
- Khéu hao TSCD va BDSBT 02 23.089.752.276 |  23.169.964.716
- LA, 16 tir hoat déng dAu tu, ti chinh 05 (173.852.223) (18.284.731)
- Chi phi di vay 06 7.883.435.447 9.954.214.286
36:%:]:[“@3““3 tir hoat dgng kinh doanh truwde thay doi 08 30.429.085.044 20.975.197.051
- Téng, gidm céc khoan phai thu 09 42.316.124.209 12,555.324.764
- Tiing, giam hang tén kho 10 445.365.405 1.166.360.305
~ ﬂ“fﬁ'ﬂﬁgﬂka’;ﬂg"tﬂi'p‘fhgi"fgl‘g kel vay phai | |, (9.021.933.812) | (7.512.792.482)
- Tiing, gidm chi phi chir phén b 12 1.633.219,893 (183.637.716)
- Tang, gidm chimg khodn kinh doanh 13
- Chi phi di vay dd tra 14 (7.883.435.447) | (10.662.795.584)
- Thué thu nhip doanh nghiép da ngp 15 (2.831.039.106) |  (1.446.146.967)
Laru chuyén tién thuiin tir hogt ding kinh doanh 20 55.087.386.186 23.891.509.371
I1. Liru chuyén tién tir hogt djng diiu tr
;,é:iﬂ:azhi & mua siim, xAy dung TSCD va chc tdi san dai | (1.295.000.000)
3., Tién chi cho vay, mua cdc cong cy ng ciia don vi khéc 23 (44.500.000.000)
ﬁil :‘ién thu héi cho vay, ban lai cc cong cu ng ctadon vi | 5, 8.500.000.000
C
7. Tién thu 18 cho vay, cb tirc va lgi nhudn duge chia 27 173.852.223 18.284.731
Luru chuyén tign thudin tir hogt ding déu tw 30 (37.121.147.777) 18.284.731
I Liru chuyén tién tir hoat dfng tai chinh
3. Tién thu tir di vay 33 34.021.625.836 |  24.847.840.342
4, Tién tra ng gbe vay 34 (152.560.277.490) | (83.773.747.871)
6. Cb tirc, lgi nhufin da trd cho chil sé hifu 36 (114.622.250)
Luu chuyén tién thufin tir hoat dgng tai chinh 40 (118.538.651.654) | (59.040.529.779)

a

b -



Cong ty Cé phan BAu tw va Phat tridn dién Mién Béc 2

BAO CAO LUU CHUYEN TIEN TR (tidp theo)

Tai ngay 31 thang 03 nim 2026

BO3 - DM

5.967.636.381

; Ma Ngay 31 thing 03 | Ngiy 31 thang
GG s6 [ ™ | Lim 2026 03  niim 2025
1 2| 3 4 5
Luru chuyén tidn thuin trong Iy (50 = 20+30+40) 50 (100.572.413.245) | (35.130.735.677)
Titn v twong duong tién dhu Iy . 106.540.049.626 | 47.926.990.575
Anh hudng ciia thay dbi ty gia héi dodi quy ddi ngoaité | 61
Tién va twong duong tidn cudl k (70 = 50+60+61) 70

12.796.254.898
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Coéng ty C6 phan Dau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH
Tai ngay 31 thang 03 nam 2026

1.THONG TIN VE CONG TY

2.1

2.2

Cong ty C6 phéan Bau tw va Phat trién dién Mién Bic 2 (“Céng ty") 1& mét céng ty cb phan
duoc thanh lap theo Luét Doanh nghiép cla Viét Nam theo Gidy Chirng nhan Bau tw sé
12121000084 do S& Ké hoach va Dau tv tinh Lao Cai cAp 13n d4u vao ngay 10 thang 4 nam
2008 va cac Giay Chirng nhan Déang ky DAu tw didu chinh sau d6 véi IAn didu chinh gan nhét
I 1&n thir 3 dwoc cdp ngay 25 thang 4 nam 2015, Cong ty cling nhan dugc Giay Chieng nhan
Bang ky Doanh nghigép s6 5300216527 cap ngay 6 thang 5 nam 2004 véi 1n didu chinh gan
nhat I3 1&n thir 13 vao ngay 2 thang 12 nam 2025.

Tai ngay 22 thang 7 nam 2010, Cong ty da hoan tt viéc dang ky niém yét tai S& Glao dich
Chirng khoan Ha Ngi véi ma chirng khoan la ND2.

Hoat dong chinh trong nam hién tai ctia Céng ty 1a san xuét dién,
Chu ky sén xudt, kinh doanh théng thudng clia Céng ty 1a 12 thang.

Cong ty cé tru sé& chinh tai thén Ban Sang, x4 Bat Xat, tinh Lao Cai, va van phing dai dién tai
tAng 9, tda nha Vinaconex Tower, sb 34 Lang Ha, phuréng Lang, thanh phd Ha Noi, Viét Nam.

$6 Iwgng nhan vién ciia Cong ty tai ngay 31 thang 03 nam 2026 14 66 (ngay 31 thang 12 n&m
2025: 69).

CO SO TRINH BAY

Chuén muc va Ché do ké toan 4p dung

Bao cao tai chinh clia Cong ty (“Cong ty") dwoe trinh bay bang déng Viet Nam {"VND") phii
hop v&i Ché dd ké toan doanh nghigp Viét Nam va cac Chudn mire ké toan Viet Nam do Bo
Tai chinh ban hanh theo:

#  Quyét dinh s6 149/2001/QD-BTC ngay 31 thang 12 ném 2001 v& viéc ban hanh bén
Chuén muc ké toan Viét Nam (Dot 1);

»  Quyét dinh s6 165/2002/QB-BTC ngay 31 thang 12 nadm 2002 vé viéc ban hanh sau
Chuan mirc ké toan Viet Nam (Bot 2);

> Quyét dinh s 234/2003/QD-BTC ngay 30 thang 12 nam 2003 v& viéc ban hanh sau
Chuéin mirc ké toan Viét Nam (Dot 3);

»  Quyét dinh sb 12/2005/QD-BTC ngay 15 thang 2 ndm 2005 vé viéc ban hanh sau Chudn
mipc ké todn Viet Nam (Dot 4); va

¥ Quyét dinh s6 100/2005/QD-BTC ngay 28 thang 12 n&m 2005 v& viéc ban hanh bén
Chuén mirc ké toan Viét Nam (Dot 5).

Theo do, bao cao tai chinh dugc trinh bay kém theo va viéc st dung bao céo nay khong danh
cho cac doi twong khong duoe cung cap céc thdng tin vé& cac thi tue va nguyén tic va thdng
I& ké todn tai Viet Nam va hon niva khang duwge chi dinh trinh bay tinh hinh tai chinh, két qua
hoat dong kinh doanh va lwu chuyén tién té theo cac nguyén tic va théng 18 ké toan duoc
chap nhén rdng rai & cac nuwérc va lanh thd khac ngodi Viét Nam.

Hinh thirc s6 ké todn ép dung

Hinh thirc s6 ké toan dugc &p dung clia Cong ty 1a hinh thire Nhat ky chung
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Céng ty C6 phan DAu tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngay 31 thang 03 nidm 2026

2.3

2.4

2.5

3.1

3.2

Ky ké toan ndm

Ky ké toan ném ciia Cong ty 4p dung cho viéc lap bdo céo tai chinh bt dAu tir ngay 1 thang

1 va két thiic ngay 31 thang 12.

Don vj tién té trong ké todn
Béo cdo tai chinh dugc 1ap béng don vj tién té trong ké toan clia Céng ty 1a VND.
Quy dinh ké todn m&i da ban hanh nhung chwa cé hiéu lyc

Ngay 27 thang 10 n&m 2025, B¢ Tai chinh & ban hanh Théng tw s6 99/2025/TT-BTC huwéng
dan Ché dd ke toan doanh nghiép (*Théng tw 99%), thay thé Théng tw s6 200/2014/TT BTC
hwéng dan Ché dd ké toan doanh nghiép do Bo Tai chinh ban hanh ngay 22 thang 12 ndm
2014 va mot sb quy dinh khéc cd lién quan. Thang tw 99 ¢6 hiéu lyc tir ngay 1 thang 1 ndm
2026 va ép dyng cho cac doanh nghi&p ¢ n&m tai chinh bat dau tir ho&c sau ngay 1 thang 1

ném 20286.
Céng ty dang ap dung Théng tw 99 cho ndm tai chinh 2026.
TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Tién va cdc khodn twong duong tién

Tién va cac khoan trrong duong tién bao gdm tign mét tai quf, tién gt ngan hang, cac khodn
dau tw ngén han c6 théi han goc khc‘:-n%qué ba thang, co tinh thanh khodn cao, cd kha nén
ién x4c dinh va khéng c6 nhiéu rdi ro trong chuyén ddi

chuyén di dé dang thanh cac lvong t
thanh tién.

Hang tén kho

Hang tbn kho dugc tinh theo gié gbe. Gia géc hang tdn kho bao gbm chi phi mua, chi phi

ché bién (bao gbm chi phi nguyén vét liéu, chi phi lao déng truc tiép, chi phi lién quan trye

tiép khac, chi phi san xuat chung cé lién quan dwoc phan bd dya trén mive d6 hoat dong
binh thwéng) Gé cé duge hang ton kho & dia diém va trang thai hién tai.

Truong hop gia tri thudn co thé thye hién dwgc thap hon gid gde thi phai tinh theo gia trj
thuan c6 thé thye hién duroc.

Gia trj thuan c6 thé thye hién dwoc 1a gia ban wéc tinh ciia hang tén kho trong didu kién
kinh doanh binh thwéng trir chi phi wée tinh d& hoan thanh va chi phi ban hang wée tinh,

Cang ty ap dung phirong phap ké khai thuéng xuyén dé hach toan hang ton kho 1a nguyén
vat liéu va cong cy, dung cy cudi ki véi gia tri dege xac dinh theo phirong phap binh quan

gia quyén.
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Cong ty Cb phan DAu tw va Phat trién dién Mign Bic 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)

Tai ngay 31 thing 03 nam 2026

3.2

3.4

3.5

Dur phong gidm gié hang tén kho

Dy phéng gidm gia hang ton kho dugec trich 1ap cho phan gia tr dy kién bj tén that do cac
khoan suy gidm trong gia trj (do gidm gia, hw héng, kém pham chét, 18i thoi v.v.) co thé xay
ra déi v&i nguyén vat lidu va cong cu, dung cu thude quyen s& hiru clia Cong ty dya trén
bang chirng hop Iy vé sir suy gidm gid trj tai ngay két thuc ky ké toan nam.

S6 tang hosc gidm khodn di phong gidm gia hang tén kho dwoc hach toan vao gia vén
hang bén trén béo céo két qué hoat déng kinh doanh trong n&m. Khi hang ton kho bj hly bd
do hét han sir dyng, mét ph&m chat, hw héng, khéng con gia tri st dung, cac khoan chénh
léch phat sinh gitra s dw phong giam gia hang tén kho d4 trich 1ap va gia géc hang tbn kho
duoc hach toan vao bao cao két qua hoat déng kinh doanh.

Céc khodan phai thu

Cac khoan phai thu dwec trinh bay trén bang can déi k& toan theo gia tri ghi 56 céac khoan
phai thu tir khach hang va phai thu khac sau khi can trir cac khodn di phéng dwec lap cho
cac khodn phai thu kho dbi.

Dy phéng ng' phai thu kho doi thé hién phan gia trj cia cac khoan phai thu ma Cong ty dy
kien khong co kha naing thu hi tai ngay két thic ky ké toan. Tang hodc gidm sé duw tai
khoan dy phang duge hach toan vao chi phi quan Iy doanh nghiép trén bao cao két qua
hoat déng kinh doanh, Khi céc khodn ng phai thu kho @di dwec xac dinh 14 khéng thé thu
hoi dwoc va ké toan thire hién xda no, cac khodn chénh léch phat sinh gitra sbé dy phdng

ne phai thu khé @i va gia goc ne' phai thu duge hach todn vao béo cao két qua hoat dong
kinh doanh.

Tai sén ¢6 djnh hitu hinh

Tai sén ¢b dinh hiru hinh dwoc thé hién theo nguyén gia triv di gia tri khau hao Iy ké.

Nguyén gia tai san cb dinh hitu hinh bao gbm gia mua va nhirng chi phi c6 lién quan tryc tiép
den viéc dua tai san vao sdn sang hoat dong nhur dy kién va chi phi dé thao dé, di dévi tai
san va khai phyc hién trwéng tai dia diém dat tai san, néu co.

Céc chi phi mua sdm, nang cap va ddi méi tai san cd dinh htru hinh dwoc ghi ting nguyén
gia cla tai san va chi phi bdo trl, stra chiva dwgc hach todn vao bdo cdo két qua hoat dong
kinh doanh khi phat sinh.

Khi tai sén cb dinh hivu hinh dwec ban hay thanh Iy, cac khodn 14i hodc 16 phat sinh do
thanh Iy t&i sén (1a phan chénh léch gitka tign thu thudn tir viec ban tai san voi gia trj con lai
cla tai san) dwoc hach toan véao béo cdo két qua hoat dong kinh doanh.

Thué tai san

Vigc xac dinh mét théa thuan cé phai 14 théa thuén thué tai san hay khéng dwa trén ban chét
clia thda thuén do tai thei didm khdi ddu: lidu vige thuc hign théa thuén nay cd phu thudc vao
vigc str dung mét tai sén nhét dinh va thoa thuén c6 bao gém didu khodn vé quyén st dung
tai san hay khéng.
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Cong ty C6 phan Dau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngdy 31 théng 03 néim 2026

3.6

7

3.8

3.9

3.10

211

Thda thuan thué tai san dwoc phan loai 1a thué tai chinh néu theo hop dbng thué tal san
bén cho thué chuyén giao phan I6n rli ro va loi ich gén lién véi quyén sé hiru tai san cho
bén di thué. Tat ca cac théa thuan thué tai san khac dwoc phan loai la thue hoat ddng.

Trong trudmg hop Cong ty 1a bén di thué

Cac khodin tien thué theo hop dédng thué hoat dong duoe hach todn vao bao cao két qua

hoat dong kinh doanh theo phirong phap dwéng thang trong suét théi han cia hop déng
thué,

Khau hao

Khau hao tai san ¢é dinh hvu hinh dugc trich theo phirong phap khéu hao dwéng théng
trong sudt thévi gian hivu dyng wée tinh ciia cc tai san nhu sau:

Nha cira, vat kién tric 6 - 50 nam
May mac, thiét bi 2 - 20 ndm
Phwong tién van tai, truyén dén 1-30 nédm
Thiét bj véin phong 1 - 5 nam
Chi phi di vay

Chi phi di vay bao gom I8 tién vay va cac chi phi khac phat sinh lién quan truc tiép dén céc
khoan vay ctia Cong ty. Chi phi di vay duec hach toan nhw chi phi phat sinh trong ky.

Chi phi tra trwrée

Chi phi tré trwdc bao gdm céc chi phi tr trwéc ngén han hosc chi phi tra trude dai han trén
bang can déi ké toan va dugc phan bé trong khodng thei gian tra trude hodc thévi gian céc
loi ich kinh té twong (g duge tao ra tir cac chi phi nay.

Cac khoan phai tra va chi phi trich trude

Céc khodn ghéi trd va chi phl trich trudrc duge ghi nhan cho sé tién phai tra trong tuong lai
lién quan den hang héa va dich vy @& nhan dugc khéng phu thudc vao viéc Céng ty da
nhén dugc héa don clia nha cung cép hay chura.

Chi phi stra chira I6n tai san ¢b dinh

Chi phi s(va chira Ién phat sinh trong ky duwge hach toan vao bao céo két qua hoat dong
kinh doanh hoic phan bé téi da khong qua 3 nam.

Cdc khoan dy phong

Dy phong chung

Cong ty ghl nhan dy phong khi cé nghfa vy ne hién tai (nghia vy phap Iy ho&c nghfa vy lién
dai) 1a ket qua clia mot sy kién da xay ra trong qua khir. Viéc thanh toan nghfa vy ng nay co
thé s& dén dén sy gidm sit v& nhirng loi ich kinh t& va Cong ty co thé dwa ra dugc mot wée
tinh dang tin cay ve gia trj cla nghia vu ne do.

11

T . OrhZWur iy



Coéng ty C6 phan BAu tu va Phat trién dién Midn Bic 2

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
Tai ngay 31 thang 03 nim 2026

3.11

3.12

3.12

3.13

3.14

Céc khodn dyw phéng (tiép theo)

Khi Cong ty cho réng mot phén hodic toan bo chi phi dé thanh toan mdt khoan dir phéng sé
duwrgc hoan lai, vi du nhw théng qua hop ddng bdo hiém, khoan bdi hoan nay chi duwoc ghi
nhan 1a mot tai san riéng biét khi viéc nhan dugc bdi hoan 1 gén nhw chéc chan. Chi phi lién
quan dén céc khoan dy phong duge hach todn vao bao céo két qua hoat ddng kinh doanh
sau khi da trir di cac khoan bbi hoan,

Néu anh hudéng vé gia tri thei gian clia tién 14 trong yéu thi gid trj cia mot khoan dy phong
can dugc chiét khau vé gia tri hién tai st dung ty 1& chiét khéu 1a ty 1& trecre thué va phan anh
ré nhieng rdii ro cy thé clia khoan ng d6. Khi gia trj clia khoan dw phéng dwoc chiét khu,
phén tang I&n theo thoi gian clia khodn du phéng dwoe ghi nhan Ia chi phi tai chinh,

Cdc nghiép vu bing ngoai té

Cac nghigp vy phat sinh bang cac don vj tién té khdc véi don vi tin t& ké toan clia Cong ty

(VND) durgre hach toan theo ty gia giao dich thuc té vao ngay phat sinh nghiép vu theo nguyén
tac sau:

» Nghiép vu lam phat sinh cac khoan phai thu duoc hach toan theo ty gia mua cla ngan
hang thirong mai noi Cong ty chi dinh khach hang thanh toan:

»  Nghiép vy lam phét sinh cac khodn phai trd dwgc hach toan theo 1 gia ban cia ngan
hang thwong mai noi Cong ty dw kién giao dich:

#  Giao djch gép von hodc nhan vén gép dwoc hach toan theo iy gid mua ngoai t& clia ngan
hang nei doanh nghiép mé tai khodn dé nhan vén ciia nha dau tw: va

> Giao dich mua sém tai san hoéc cac khodn chi phi dwoc thanh toan ngay béing ngoai t&
(khéng qua cac tai khoan phai trd) dugc hach todn theo 1y gia mua ctia ngan hang thuwong
mai noi Cong ty thire hién thanh toan.

Cdc nghiép vu bing ngoai té (tiép theo)

Tai ngay ket thic ky ké toan, cac khodn myc tién té co gbc ngoai té duoc danh gia lai theo
ty gia giao dich thirc té tai ngay ciia bang can déi ké toan theo nguyén tic sau:

»  Céc khodn myc tién t& dwoc phan loal 1a tai san dwgc danh gi lai theo ty gia mua clia
ngan hang thirong mai noi Cong ty thuéng xuyén cé giao dich; va

»  Cac khodn muc tién t& dwoc phan loai la no phai tra dugc danh gia lai theo tj gia ban
clia ngan hang thiong mai nei Cang ty thwdng xuyén co giao dich.

Tat ca cac khodn chénh I&ch ty gia phat sinh dwoc hach toan vao bao cao két qua hoat
déng kinh doanh.

Vén gép cia chii sé hiiu

Co phidu phé théng

C6 phiéu phéd thong co quyén bidu quyét dwgce ghi nhan theo ménh gia,

Phén chia lgi nhuén

Lei nhuan thuan sau thué thu nhap doanh nghiép (khong bao gdm 14i tir giao dich mua gia
ré) cé thé duoc chia cho cée ¢b dong sau khi dwoc Dai héi déng cd ddng phé duyét va sau

khi da trich |&p cac qui di phong theo Bidu 1& clia Cong ty va cac quy dinh cia phap luat
Viet Nam.
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Céng ty C6 phan DAu tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngay 31 thang 03 nim 2026

315

116

Cong ty trich lap cac qu§ dy phong sau tir i nhudn thudn sau thué thu nhap doanh nghiép
clia Cong ty theo dé nghi cla Hoi déng Quan trj va duoc cac cb déng phé duyeét tai Dai hoi
déng cb dong thuéng nign.

Quy ikhen thudng va phic lgi

Quy nay duoc trich lap d& khen thudng, khuyén khich vat cht, dem lai lgi ich chung va

nang cao phic Igi cho céng nhén vién, va dwgc trinh bay nhu mét khoan phai tra trén bang
can doi ké toan.

Ghi nhan doanh thu

Doanh thu dwoc ghi nhan khi Cong ty ¢6 kha nang nhan duroc cc i ich kinh té 6 thé xéc
dinh dwoc mét cach chic chén. Doanh thu dugc xac dinh theo gia trj hgp Iy cla cac khodn
da thu hoéic sé thu durgre sau khi trir di cac khodn chiét khdu thuong mai, gidm gia hang
ban va hang ban bj tra lai. C4c digu kién ghi nhan cu thé sau day cling phai dwoc dap Gng
khi ghi nhan doanh thu:

Doanh thu ban dian

Doanh thu ban dign duge ghi nhan dua trén ddi chiéu va xac nhan san lwong du ra hang
thang gitra bén mua va bén ban, véi gia duoc quy dinh trong hgp dong mua ban dien,

Doanh thu ter tién 18

Tien I&i dwoc ghi nhan trén co s& thei gian va 1ai suét thye té tirng ky.

Thué
Thué thu nhép hién hanh

Tai sén thué thu nhép va thué thu nhap phai np cho ndm hién hanh va cac ky trude duge
xac dinh bang s6 tién dy kién dwoc thu hdi tir hodc phai ndp cho co quan thud, dira trén cac
mirc thué suat va cac luat thué co hieu luc dén ngay két thic ky ké toan nam.

Thué thu nhép hién hanh dugc ghi nhan vao két qua hoat déng kinh doanh ngoai trir trwéing
hop thué thu nhap phat sinh lién quan dén moét khoan muc dwge ghi thang vao vén cha s&

hiru, trong tridrng herp ndy, thué thu nhap hién hanh cling duge ghi nhan trye tiép vao vin
chil sé& hiru.

Cong ty chi duge bu triv cac tai san thué thu nhap hign hanh va thué thu nhap hién
hanh phai ndp khi Céng ty co quyén hop phap dwoc bl triv gita tai san thué thu nhap hién
hanh véi thué thu nhap hién hanh phai ndp va Céng ty duy dinh thanh toan thué thu nhap hién
hanh phai ndp va tai san thué thu nhap hién hanh trén co s& thuan.

Thué thu nhap hoan lai
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Coéng ty C6 phan Pau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngay 31 thadng 03 niim 2026

Thué thu nhap hoén lai dugc xac dinh cho cac khodn chénh léch tam thei tai ngay két thic
ky ké toan nam gitva co s& tinh thué thu nhap ctia céc tai san va no phai tra va gid trj ghi sd
clla cac khoan myc nay trong bao cao tai chinh.

Thué thu nhéap hoan lai phai tra dwoc ghi nhan cho tat ca cac khodn chénh léch tam thei chiu
thué, ngoal trir:

> Thué thu nhap hoan lai phai trd phat sinh tir ghi nhan ban dAu clia mot tai sén hay no
phai tra tir mdt giao dich ma giao dich nay khong c6 dnh hudng dén loi nhuan ké toan va
Igi nhuén tinh thué thu nhap (ho4c 16 tinh thué) tai thoi diém phat sinh giao dich; va

¥ Cac chénh lgch tam ther chiu thué gan lign vei céc khodn dAu tw vao céng ty lién két va
céc khoan von gép lién doanh khi Cong ty c6 kha nang kiém soat thoi gian hoan nhap
khoan chénh léch tam thei va chdc chén khoan chénh lech tam thei sé khéng dwoc hoan
nhap trong twong lai ¢o thé dy doan.

Tai sén thué thu nhap hoan lai can dwoc ghi nhan cho tét ca c4c chénh léch tam thel duoc
khau trir, gia trj dwoc khéu trir chuyén sang cac ndm sau clia cac khoan 16 tinh thué va cac
khoan wu dai thué chwa st dung, khi chéc chén trong twong lai s& ¢6 lgi nhuan tinh thué dé
st¥ dung nhitng chénh léch tam thei dwoe khiu trir, cac khodn 16 tinh thué va cac vu dai thud
chwa str dung nay, ngoai trir:

b Tai sén thué hoan lai phat sinh tir ghi nhan ban d4u cia mét tai san hodc ng phai tra tir
mat giao dich ma giao dich nay khong c6 anh hudng dén lgi nhuan ké toan va loi nhuan
tinh thué thu nhap (hodc I8 tinh thué) tai thoi diém phat sinh giao dich: va

»  Tatca cdc chénh léch tam thevi dugc khdu triy phat sinh tir cac khodn dau tw vao cong ty
lién két va cac khoan vén gop lién doanh khi chéc chén 14 chénh I&ch tam thei sé duoc

hoan nhép trong twong lai co thé dy doan dugc va co lgi nhuan chiu thué dé s dung
duwere khoan chénh léch tam thoi dé.

G4 trj ghi sd clia tai san thué thu nhép doanh nghiép hoan lai phai dugc xem xét lai vao ngay
két thiic ky ké toan ndm va phai gidm gia tri ghi ag ciia tai san thué thu nhap hoan lai dén
mikc bao dém chic chdn ¢é dd loi nhuan tinh thué cho phép lgi ich clia mét phan hodc toan
b tai sén thué thu nhap hoén lai durgc siv dung. Cac tai san thué thu nhap doanh nghiép
hoén lai chira dwge ghi nhén trede day dwge xem xét lai vao ngay két thic ky ké toan nam
va dugc ghi nhan khi chéc chén co dd Igi nhuan tinh thué trong twong lai dé c6 thé si dung
c&c tai san thué thu nhap hoén lai chua ghi nhan nay.

Thué thu nhdp hodn lai

Tai sén thué thu nhap hoén lai va thué thu nhap hodn lai phéi trd duoc xac dinh theo thué
suét d tinh s& ap dung cho ky tai chinh khi tai san durgc thu hdi hay no phai tra duwoc thanh
toan, dya trén cac mirc thué sudt va luat thué cé hiu lwe vao ngay két thic ky ké toan.

Thué thu nhap hoan lai dugc ghi nhan vao két qua hoat dong kinh doanh ngoai trir trirérng
hop thué thu nhap phat sinh lién quan dén mét khoan myc dwoe ghi thang vao vén chi s&

hiku, trong trudng he'p nay, thué thu nhéap hon lai cling dugc ghi nhan trie tiép vao vén chi
sy hivu.

Cong ty chi dugc bl trir céc tai san thué thu nhap hoan lai va thué thu nhap hoén lai phai tra

khi doanh nghiép cé quyén hop phap duoc bi trir gilra tai san thué thu nhap hién hanh voi
thué thu nhap hién hanh phai ndp va cac tai san thué thu nhap hoan lai va thué thu nhap

14



Cong ty C6 phan DAu tw va Phat trién dién Midn Béc 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngay 31 thang 03 niim 2026

3.17

3.18

hoan lai %héi tra nay lién quan t&i thué thu nhap doanh nghiép duwoe quan Iy b&i cling mot cor
quan thué;

» doi voi cling mét don vi chiu thué; hodc

b Cong ty dy dinh thanh toan thué thu nhap hién hanh phai tra va tai san thué thu nhap
hién hanh trén co' s& thuan hodc thu hdi tai san déng thei vai vige thanh toan no phai tra
trong tirng ky twong lai khi cac khoan trong yéu ciia thué thu nhap hoan lai phai tra hodc
tai san thué thu nhap hoén lai dwoc thanh toan hodc thu héi

Lai trén cé phiéu

Léi co ban trén co phiéu dugc tinh béng cach chia loi nhuan hodc 16 sau thué phan bé cho
cb dong sé& hiru cb phiéu phé théng clia Cong ty (sau khi & didu chinh cho viée trich lap
quy khen thuéng, phiic lgi) cho sb Iegng binh quan gia quyén clia sé cé phiéu phd thong
dang lwu hanh trong n&m.

L&i suy gidm trén cb phiéu dugc tinh bang cach chia i nhuan sau thué phan bd cho cd
dong s& htru cb phiéu phd thong clia Cong ty (sau khi d4 didu chinh cho ¢é tic ciia cb
phiéu wu dai co quyén chuyén ddi) cho sé lrong binh quan gia quyén clia sé cé phidu phé
théng dang Itru hanh trong ném va s6 lrong binh quan gia quyén cia cé phiéu phd théng
sé dugc phat hanh trong trudng hop tat ca céac cb phiéu phd théng tiém nang co tac ddng
suy giam d&u dugc chuyén thanh cg phiéu phé théng.

Théng tin theo bé phén

M&t bo phan la mét cau phan c6 thé xac dinh riéng biét clia Cong ty tham gia vao viéc cung cap cac
san pham hodc dich vy lién quan (b6 phan dwoc chia theo hoat déng kinh doanh) hosc cung cap
sén phdm hodc dich vy trong mét méi trireng kinh té cy thé (b& phan dwoc chia theo khu vire theo
dia Iy). M8i mot bd phan nay chiu rdi ro va thu duorc lgi ich khac biét so véi cac bd phan khac.,

3.19

Hoat dong sén xuét kinh doanh clia Cong ty 1a san xuAt va kinh doanh dién. Bng thai, toan b
hoat dong s&n xuét kinh doanh clia Céng ty d&u duge thue hien trong 1anh thd Viét Nam. VI
uaz, rli ro va ty suét sinh I clia Cong ty khang b tac dong chil yéu bdi nhirng khac biét vé& san
pham ma Cong ty san xuat ra hodc do Céng ty hoat dong tai nhigu khu e dia Iy khac nhau,
Theo d6, Ban Giam déc Cong ty nhan dinh 1a chi c6 mot bo phan theo hoat ddng kinh doanh
theo sdn pham hay khu vire dja Iy va Céng ty khong can phal trinh bay thdng tin theo bd phan.

Cdc bén lién quan

Céc bén dugc coi la bén lién quan ciia Cong ty néu mdt bén cb kha nang, trure tiép hodc gian
tiép, kiém soat bén kia hoac gay anh hwdng dang ké 161 bén kia trong viéc ra cac quyét dinh
tai chinh va hoat ddng, hodc khi Cang ty va bén kia ciing chiu sy kidm soat chung ho#c dnh
hu&ng dang ké chung. Céc bén lién quan néu trén co thé 13 cac cong ty hodc cac ¢4 nhan,
bao gom ca cac thanh vién mét thiét trong gia dinh cda ho.
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Cong ty Co phan Dau tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH (tiép theo)
Tai ngay 31 thing 03 nam 2026

4,

Tién va céc khoan twong dwong tign

Tién mat
Tién g¥i ngan hang

Céc khoan tirong duong tign (%)

TONG CONG

PHAI THU NGAN HAN KHACH HANG

Cong ty TNHH Toyota Viét Nam

Céng ty Mua ban dién — Tap doan Bién le Viet Nam

TONG CONG

PHAI THU NGAN HAN KHAC

Tai 31 thang 03 ndm 2026

Tai 31 thdng 03
nam 2026

5.967.636.381

Bon vj tinh: VIND

Tai 01 thang 01
nam 2026

869.695.461
1.170.354.165
104.500.000.000

5.967.636.381

106.540.049.626

Ban vi tinh: VND

Tai 31 thdng 03  Tai 01 thang 01
ném 2026 néim 2026
22918 578
25603 539239 B0,902,372.248
25,626.457.817 60.902.372.248

Born vi tinh: VND

Tai 01 thang 01 nam 2026

Céng ty Mua ban dién - Tap
doan Bién lyec Vit Nam

Tam trng cho nhén vign

Phai thu khéc

Gid frf

4 588 181 815
291.000.000

1.200.124.108 (1.230.380.178)

Dy phong

Gid I Dnr phidng

- 11.230.850.425 -

225.000.000 =

TONG CONG

1.213.819.088 (1.230.380.178)

6.079.305.903 (1.230.380.178) 12.669.669.513 (1.230.380.178)
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Céng ty Co phan Dau tw va Phat trién dién Midn Bic 2
THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nadm 2026

7. HANG TON KHO

Ban vi tinh: VIND

Tai 31 thdng 03 ndm 2026 Tai 01 thdng 01 ndm 2026
Gid gic Dy phong Gid gde Dir phéng
MNguyén ligu, vét lidu 1.312.744.772 (647.855.588) 1.055.292,046 (647.855.588)
Céng cu, dung cy 26.052.258.776 (3.652.198.808) 26.755.076.907 (3.652.198.608)
TONG CONG 27.365.003.648  (4.300.054.196)  27.810.368.953  (4.300.054.196)
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Cong ty C6 phan Dau tw va Phat trién dién Midn Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)

Tai ngay 31 thang 03 nam 2026

8.

TAI SAN CcO BINH HO'U HINH

Nguyén gia:
S6 dau nam
Tang trong nédm
Sé cudi Quy |

Gia trj khiu hao liy
ké:
Sé ddu nam

- Khé&u hao trong nam
- Giam khac
S6 cudi Quy |

Gia tr] con lai;
S6 dau nam
S6 cudi Quy |

Nha civa, vat kién
tric

1.438.088.913.997
1.285.000.000
1.439.383.913.997

537.243.886.452
13.369.451.757

550.613.338.209

900.845.027 545
BBB.770.575.788

Méy méc, thiét bj

657.551.368.239

B657.551.368.239

356.991.807.977
9.367.304.256

366.359.112.233

300.558.560.262
291.192.256.006

18
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Phwong tién van

tai

46.423.913.052

46.423.913.052

13.720.280.785
352.996.263

14.073.277.048

32.703.632.267
32.350.636.004

W M e Py

e

Bion v tinh ; VND

Thiét bj van
phong

243.223.685

243.223.685

243.223.685

243.223.685

0
0

Téng cong

2.142.307.418.973

1.285.000.000

2.143.602.418.973

908.199.198.899
23.089.752.276
0
931.288.951.175

1.234.108.220.074
1.212.313.467.798



Coéng ty C6 phan Dau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)

Tai ngay 31 thang 03 nam 2026

9.

10.

CHI PHi TRA TRU'GC

Ngén han

Chi phi mua bao hiém

Chi phi tra trirére ngén han khac

TONG CONG
Dai han

Chi phl bdi thiwdng, hd tro tai dinh cu

Chi phi stra chira tai san

Chi phi thué v&n phong

Chi phi dai tu may méc thiét bi

Céc khoan tra trudre khac

TONG CONG

PHAI TRA NGU'O'I BAN NGAN HAN

Cong ty TNHH Andritz
Hydro Private

Céac adi twong khac

TONG CONG

Tai 31 thang 03

Bon vi tinh: VND
Tai 01 thang 01

ném 2026 nam 2026
249.217.347 398.747.754
249,217,347 398.747.754

18,223,434,104 18.365.434.980
14,302,273,410 15.867.509.603
8,655,472 737 8.735.369.409
4,480,909,862 4.104.687.822
218,633,627 291,611 503
45.880.723.831 47.364,413.317

Bon vi tinh: VND

Tai 31 thang 03 n&m 2026 Tai 01 thang 01 ndm 2026
Sd ¢6 kha 56 ¢6 kha
Gia trf néng tré no Gid frf néng tra nor

2.069.293.747 2.069.293.747 2.069.293.747 2.069.293.747

538.089.067 ©38.089.067 1.258.519.679 1.258.519.679

2.607.383.424 2.607.383.424 3.327.813.426 3.327.813.426
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Coéng ty C6 phan BAu tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

11.

12.

THUE VA CAC KHOAN PHAI NOP NHA NU'G'C

Thué tai
nguyén

Thué gi4 trj gia
tang

Thué thu nhap
ca nhan

Thué thu nhap
doanh nghi&p
Thué khac

TONG CONG

Cb tire phai tra

S6 ddu nam

1.935.068.972

2.606.931.317

2.803.040.973

Bon v tinh: VND

Sd phai nép 86 da nop/edn trir

trong ndm trong ndm S cudi ndm

4,974,190,784  (5,626,657,263) 1,282,602,493

4,541,560,129  (6,987,680,827) 160,810,619
413,997,648  (413,997,648)
27,970,778  (2,831,011,751) -

7.345.041.262

9,957,719,339  (15,859,347,489) 1,443,413,112

PHAI TRA NGAN HAN KHAC

Phai tra quy phat trién rirng

Phai tra khac

TONG CONG

Bon vi tinh: VND

Tai 31 théng 03 Tai 01 thang 01
ném 2026 ndm 2026
3,285,619,658 3.410.313.158

1,480,327 272 4.037.396.256

932,020,288 1.145.374.719

5,707,967,218 8.593.084.133
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Céng ty Coé phan Pau tw va Phat trién dién Mién Bac 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)

Tai ngay 31 thang 03 ndm 2026

13. VAY

Bon v tinh: VIND

534,264,161,358

S6 01/01/2026 S phat sinh trong quy | Sé 31/03/2026
R Sd 6 kha ndng g — 36 ¢6 kha néng
Gid tr 0 ner Téng Gidm Gid trf i g
Vay ngén han
\ay ngan hang
36
(Thuyét minh 6 13.1) 48,188,985 A5, 108,000 216258 60,277,490 9,537,331 9,537,331
A8.448,988 48,188,985 21,626,836 60,277,490 9,537,331 9,537,331
Vay dai han
Vay ngén hang 534,215,972,373 534,215,972,373  34,000,000,000  152,500,000,000 415715.972.373  415.715.972.373
“Thu rm.r'nn -Sd 13.2) L} 1 L] " ¥ i i L] L] r 1 ] 1 " L) ¥ 1 r
Sk ors 534,215,972,373  34,000,000,000  152,500,000,000 415,715,972,373 415,715,972,373
TONG CONG 534,264,161,3568 _34,021,626,836 _152,560,277.490 _415,725,509.704  _ 415,725,509,704
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Cong ty Co phan Dau tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 ndm 2026

13. VAY (tiép theo)
13.1  Vay ngan han ngdn hang

Chi tiét cac khodn vay ngén han tir ngan hang dwoc trinh bay nhu sau:

S6 cudi ndm
Ngén hang (VND) Lai suét (%/ndm) Ky han trd géc va Iai Hinh thire dam béo
Ngan hang TMCP Céng 9.537.331 La&i suat ap dyng trong ndm  Mién Iai trong thoi han 45 Quyén phat sinh tir hop déng cho
thwong Viégt Nam — Chi 22%/nam. ngay tir khi phat sinh khoan  thué van phéng Tang 9, 34 Lang Ha,
nhanh Hai Ba Trung vay. Qua th&i han nay, 18i vay Phuéng Lang Ha, Thanh phé Ha Noi.
duoc tra hang thang
TONG CONG - 9.537.331
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Cong ty C6 phan DAu tw va Phat tridn dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

13.2

Vay dai han ngén hang

Chi tiét cac khodn vay dai han tir ngan hang dwge trinh bay nhuw sau:

Ngéan hang

Ngéan hang TMCP Bau
tw va Phat tridn Viet
MNam — Chi nhanh Scr
giao djch 1

MNaan hang TMCP By
twr va Phat tridn Vigt
Mam — Chi nhanh Sdr
giao dich 1

MNgan hang TMCP
Mgoai thuong Vit
Nam — Chi nhanh

Chuong Duong

TONG CONG

S8 cudi ndm
(VIND)

195.751.972.373

157.064.000.000

62.200.000.000

—_—

415.715.972.373

L&i sudt (%mEm)
Lai sudt tham chidu dwee quy dinh

trang hep dbng cding bign do 2,8%. Laj

sudt 4p dung frong ky 13 8 %/nam.

Lai sudt 6,5%/nam &p dung dén hét 28

théng 6 ndm 2026, Sau do 13 sudl s&
duiye dibu chinh 6 thang 1 1n, duoc
xac dinh bing 13i sudt tham chidu
dwrgre quy dinh trong hop déng cong
bién df 2,5%/nam, Lai sudt 4p dyng
trong ky la 6, 5%/mam.

Lai sufit oo st cong véi bign do. Bign
dfy 1a 2,95% va duoc dibu chinh mbi 6
théng. L&i sudt 4p dung trong ky |a
7.6%/nam,

23

Ky han trd gdc va 180

Khodn vay dugc &n han gl vay trong véng 72
thang ké tr ngay gidi ngan diu tién 14 ngay 28
thang 11 n&m 2008. Goc vay dirge thanh toan
hang quy trong vong 52 quy. LAn 1rd no gic diu
tién dwoc &n dinh 13 ngay 25 thang 2 nam 2015.
Mgay dao han cudi cling I3 28 thang 11 ndm
2027. Lai vay duoc trd hang quy.

Gdc vay dwge thanh toan hang quy trong véng
40 quy. Lai vay duge trd vao ngay 25 hang quy
ciing ky vii lich trd ne gée.

Khodn vay durec an han gbc vay trong vong 24
thang ké tir ngay gidi ngan diu tign nhirng khéng
gqué & thang ke tir ngdy phat sinh doanh thu tir
Dur &n. Gbce vay duoc thanh toan hang quy trong
vong 52 quy ke tlr ngay 12 thang 10 nim 2018,
Mgay ddo han cudi ciing 13 3 thang 11 nam 2031
Lai vay duwge thanh todn hang thang.

Hinh thive dém bdo

Toan bd di an cng trinh thiy dién
Ngdi Phat, bao gbm quy&n sir dung
dal, méy maéc, nha civa, cong trinh
xay dung, cac dong san va moi bat
d@ng san khac dwge xay ding,
nang cAp va gén lién tai dy 4n hay
trén khu dat.

Toan bd dir dn cbng trinh thiy dién
Mgai Phat, bao gbm quyén st dung
dat, may méc, nha cira, cbing trinh
xdy dung, cac ding sén va moi bt
dgng san khac dwgc xay dunag,
nang cap va gén lidn tai dy &n hay
trén khu a4,

Toan bé di &n céng frinh thiy dién
Ngdi Phét md rong, bao gbm quyén
st dung dét, may méc, nha cia,
céng trinh xdy dyng, cac ding san
va moi bat ddng sén khac duoe xay
diyng, nang cip va gin lidn taj du
an hay trén khu aét,



Céng ty C6 phan Dau tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

14,

14.1

14.2

VON CHU SO HOU

Tinh hinh tang, gidm nguén vén chd sé hiiu

Nam trudc

Sb d4u nam

- Lgpi nhuén thuén
lreng nam

- Cé tirc cng bb

36 cudi nam

Nam nay

S6 diu ndm
- Lefd nhudn thudn
trong nam

- Cé ttre coing b (*)

S6 cudi nam

Vién cd phén
da phét hénh

499.939.607.633

499.939.607.633

Thiing duw vén
cd phén

14.388.359.680

14.388.380.680

Lo nhudin sau
thué chua phan
phbi

324.797.805.154

214,643 ,250,281
214.643.250.201

414.456.245.445

Bomn vi tinh: VND

Téng cong

839.125.902 467

214.643,260.281
214.643.250.291

§28.784.252.758

498.939.607.633

14.388.289.680

414.456.245.445

{398,221,234)

B28.784.252.758
(398,221,234)

499.939.607.633

14.388.399.680

414,058,024,211

928,386,031,5624

Vén cé phan da phat hanh

Tai ngay 31 thdng 03 nam 2026

Ban vi tinh: VND

Tai ngdy 01 thang 01 ndm 2026

Téng Céng
ty cg phin
Xuét nhap
khéu va
Xay dyng
Vigt Nam
Cang ty
Toyota
Tausho

Corporafion  174.978.860.000

Cacch

dong khae _ 69.484.980.000

Téng 50

255.465.750.000

255.465.750.000

174.978.860.000
£0.494.990.000

cé
phidu

C8 phidy thudng  vu Jaf

255.465.750.000

174.978.860.000
59.494.990.000

cd
phidu
[

Tdng &6 CA phidu thudng  d&i

255.465.750.000 -

174.978.860.000 -
69.494,990.000

TONG

CONG 499.939.600.000

499.939.600.000

"

499.939.600.000

499.939.600.000
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Cong ty C6 phan Dau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

14.

14.3

15.

16.

17.

VON CHU SO H('U (tiép theo)

Cé phiéu
S6 lwgng

Tai 31 thang 03  Tai 01 thang 01
nédm 2026 ném 2026
Cé phiéu da dwoc duyét 50.000.000 50.000.000
86 lwgng cb phidu da phat hanh 49.993.960 49,993,960
CG phiéu phé théng 49,993,960 49.993.960
C6 phibu wu dai " 4
86 lwong cb phidu dang lwu hanh 49.993.960 49.993.960
C6 phiéu phé théng 49.993.960 49.993.960
Cé phidu wu dgi ; :

Ménh gia cb phiéu dang lwu hanh: VND 10.000 (ngay 31 thang 03 nam 2026: VND 10.000).
DOANH THU BAN HANG

Bon v tinh; VIND

Téng doanh thu
Trong dd

Doanh thu ban dign

Céc khodan giam triv doanh thu
Doanh thu thuin

GIA VON HANG BAN VA DICH VU CUNG CAP

Gia von hang ban va dich vy cung cap

TONG CONG

CHI PHI TAl CHINH

Chi phl 18i vay
TONG CONG

25

Tai 31 thdng 03

Tai 31 thang 03

ném 2026 nam 2025
41.262.874.974 39.089.137.160
41.262.874.974 39,089 137.160
41.262.874.974 39.089.137.160

Tai 31 thang 03
nam 2026

31.266.727.554

Bon vi tinh: VND

Tai 31 thang 03
ndm 2025

29.661.301.068

31.265.727.554

29,661.301.0686

Bon v tinh: VWD

Tai 31 thdng 03 Tal 31 thang 03
nédm 2026 nam 2025
7.883.435.447 9.954.214.286
7.883.435.447 9.9541214.23_5




Cong ty C6 phan Dau tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 n&m 2026

18.

19.

19.1

CHI PHi QUAN LY DOANH NGHIEP

Bon vi Hinh: VND

Tai 31 thang 03 Tai 31 thang 03

ndm 2026 ndm 2025

Chi phi lwong va phy cép lvong 661.126.799 1.504.181.,883
Chi phi khé&u hao 117.047.650 125.856.858
Chi phi dich vu mua ngoai 300.854.671 182,186.656
Chi phi guén ly doanh nghiép khac 1.947.548.147 1.195,219.998
TONG CONG 3.026.737.067 3.007.445.395

THUE THU NHAP DOANH NGHIEP

Céng ty co nghia vu nép thué thu nhap doanh nghiép ("thué TNDN") véi thué suét nhu sau:
Déi voi di én ban diu

Mtrc thué wu dai 10% dwoc ap dung trong thei gian 15 nam ké tir khi dy an bt GAu brrdc vao
giai doan kinh doanh (tlr ndm 2014 dén nam 2028). Theo Théng tw 78/2014/TT-BTC do Bo
Tai Chinh ban hanh ngay 18 thang 6 nam 2014, Cong ty duoc mién thué TNDN trong 4 ndm
ke tir ndm dau tién co lgi nhuan chiu thué ke hoat dong san xuét kinh doanh chinh (tir ndm
2014 dén nam 2017) va giam thué 50% thué TNDN trong 9 nam tiép theo (tir nam 2018 dén
nam 2026). Theo d6, thug suét thué thu nhap doanh nghiep ap dung cho nam hién tai la 5%.

Péi v6i dyr én ddu te mé rong:

Mre thué wu aai 10% dwoc ap dung trong théi gian 15 nam ké tir khi dir 4n bit du bude vao
giai doan kinh doanh (tir n3m 2020 dén nam 2034). Theo Thong tw 78/2014/TT-BTC do Bo
Tai Chinh ban hanh ngay 18 thang 6 ndm 2014, Céng ty dwoc mign thué thu nhép doanh
nghigp trong 4 ndm tinh t& ndm dau tién kinh doanh cé loi nhuén chju thué (t nam 2020 dén
nam 2023) va dugc giam 50% dbi voi thué sudt thué suAt TNDN 4p dung cho Céng ty trong 9
ném tiép theo (tir ndm 2024 dén nam 2032). Theo do, thué suét thué thu nhap doanh nghiép
ap dyng cho nam hién tai la 5%.

Thué suét thué thu nhap doanh nghiép (“thué TNDN") &p dung cho céc hoat dong khac la
20%.

Céc bao cdo thué cla G:ﬁng ty sé& chiu sy kiém tra ctia co quan thué. Do viéc 4p dung luat va
cac quy dinh vé thué co thé dwore gidi thich theo nhidu cach khac nhau, sé thu duge trinh
bay trén bao cao tai chinh cé thé s& bj thay adi theo quyét dinh cudi ciing ciia co quan thué.

Chi phi thué TNDN

Bon v tinh: VND

Tai 31 thang 03 Tai 31 théng 03
nam 2026 nam 2025

Chi phi thué TNDN hién hanh ; 3
TONG CONG - -
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Cong ty Cé phan BAu tw va Phat tridn dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

18.2

20,

Thué TNDN hién hanh

Thué TNDN hién hanh phai tra dwoc xac dinh dya trén thu nhap chju thué ctia ndm hién tai.
Thu nhép chiu thué ciia Cong ty khéc véi thu nhap dugce bao céo trong bao cao két qua hoat
dong kinh doanh vi thu nhap chju thué khéng bao gdm cac khodn muc thu nhap chiju thué hay
chi phi dwge khau trir cho myc dich tinh thug trong cac ndm khac va cling khong bao gdm
cac khoan muc khang phai chiu thué hay khéng dwoc khau trir cho muc dich tinh thué. Thué

TNDN hién hanh phai nop ctia Cang ty duoc tinh theo thué suat da ban hanh dén ngay két
thiic ky ke todn ndm.

NGHIEP VU VGI CAC BEN LIEN QUAN

Danh séach cac bén lién quan c6 quan hé kiém soat véi Céng ty va cac bén lign quan khac c6
giao dich v&i Cong ty trong nam va tai ngay 31 thang 03 nam 2026 nhw sau:

Bén lién quan Mbi quan hé

Téng céng ty C& phan Xuét nhap khiu va Xay diyng Viét Nam Céng ty me
("Téng Céng ty Vinaconex”)

Cdng ty Toyota Tsusho Corporation Cé dong lon

Caéng ty TNHH Méi gidi bo hiém Toyota Tsusho Cang ty cling Tap doan véi
Cb dong lon

Ong Dwong Van Mau Ch tich Hoi dbng quan tri
(*HPQT")

Ong VG Bire Thinh Thanh vién HEQT

Ong Vi Manh Hiing Thanh vien HEQT

Ong Kurata Kohei Thanh vién HDQT tir 16
thang 4 nam 2025

Ong Katsuhito Miyajima Thanh vién HEQT dén 16
thang 4 nam 2025

Ong Yusuke Takahashi Thanh vién HBQT

Ong B& Vuong Cudng Téng Giam dbc

Ong Ng6 Manh Cuéng Phé Téng Giam dbc

Ong V Van Manh Truéng ban Ban kiém soat
("BK.S™)

Ba Nguyén Thj Quynh Trang Théanh vién BKS

Ong Lé Thanh Hai Théanh vién BKS
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Coéng ty C6 phan DAu tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nadm 2026

20.  NGHIEP VU VOI CAC BEN LIEN QUAN (tiép theo)

Nheing giao dich trong yéu clia Céng ty v&i cdc bén lign quan trong ndm bao gbm:
Bon vj finh: VND

Tai 31 thang 03 Tai 31 thang

N T

Bén lién quan Mdéi quan hé NGi dung nghiép vy ndm 2026 03 ndm 2025
Téng Céng ty Coénglyme  Thanh toan thi lao 540.000.000 540.000.000
Vinaconex cho Héi déng quan tri
va Ban kiém soat
Phi dich vy 110.590.341
Phai thu khac 13.499.741 13.496.741
Phi thuong higu 150.000.000 150.000.000
Cong ty Toyota cd dong lén  Thanh todn thil lao 285.000.000 285.000.000
Tsusho cho Hgi déng quan tri
Corporation va Ban kiém soat
Doanh thu ban 423.759.210 416.680.756
chitng chi I-REC
Cong ty TNHH M&i Céngty cing  Mua dich vy 44.338.464
gidri Bdo hiém Tap doan vl
Toyota Tsusho Co déng Ién

Cac nghiép vi mua/ban hang va cung cap dich vy v&i céc bén lign quan dugc thre hién theo
thod thuan trén hop ddng.

Tai ngay két thuc ky ké todn, sé dw cac khodn phai thu va phai trd véi cac bén lién quan nhw
sau:

Bomn vi tinh: WND

Tai 31 thang 03  Tai 31 thang 03

Bén lién quan Moi quan hé  Ngi dung nghiép vy ném 2026 nédm 2025
Trd trudc cho nguwdd ban ngan han (Ma sé 132)

Téng Céng ty Cong ty me  Mua dich vy 13.499,741 13.498.741
Vinaconex

TONG CONG 13.499.741 13.499.741
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Céng ty C6 phan DAu tw va Phat trién dién Mién Bic 2

THUYET MINH BAO CAO TAI CHINH ( Tiép theo)
Tai ngay 31 thang 03 nam 2026

20.  NGHIEP VU VOI CAC BEN LIEN QUAN (tiép theo)

Tai 31 thang 03

Tai 31 thang 03

Bén lign quan Méi quan hé  N&i dung nghiép vu ndm 2026 nédm 2025
Phai thu ngédn han khach hang (M& sé 131)

Céng ty Toyota Cddénglén  Ban CC IREC 21.220.906

Tsusho Corporation

TONG CONG 21.220.906

Cdc giao djch v&i céc bén lién quan khdc

Thu nhép clia cac thanh vién clia HDQT, Ban Kidm soat va Ban Giam déc:

21.

Ban vj tinh: VND

Tén Chire vy Thu nhép
Tai 31 thang 03 Tai 31 thang 03

ndm 2026 ndm 2025

Ong B8 Vuong Cudng Téng giam déc 408,599,701 451,622.500
Ong Ngé Manh Cuéng Pho Téng giam dbe 320.288.740 368.910.000
Ong Dwong Van Mau Cha tich HBQT 132.857.143 150.000.000
Ong Vi Bire Thinh Thanh vién HBQT 105.000.000 105.000.000
Ong Vi Manh Hing Thanh vién HBQT 122.142.857 150.000.000
Ong Yusuke Takahashi Thanh vién HBQT 105.000.000 150.000.000
Ong Kurata Kohei Thanh vién HDQT tir

16 thang 4 nam 2025 105.000.000
Ong Katsuhito Miyajima Thanh vién HBQT dén

16 thang 4 nam 2025 105.000.000
Ong VG Van Manh Tredng BKS 105.000.000 105.000.000
Ba Nguyén Thi Quynh Trang  Thanh vién BKS 75.000.000 75.000.000
Ong L& Thanh Hai Thanh vién BKS 75.000.000 75.000.000
TONG CONG 1.562.888.441  1.735.532.500

LAI TREN cO PHIEU

L&i co ban trén ¢d phigu dwoc tinh bing céch chia lei nhuan sau thué phan bd cho b dong
s& hitu cd phiéu phé théng clia Cong ty (sau khi d& diéu chinh cho viéc trich lap qui khen
thuéng, phic lgi va th lao Hi dong quan tri, Ban Kiém sodt, Ban Téng Giam déc) cho sé
lrong binh quan gia quyén ciia s6 c6 phiéu phd théng dang Iwu hanh trong nam.

L&i suy gidm trén cb phidu duge tinh bing cach chia lgi nhuan sau thué phan bé cho ¢ déng
s& hivu cd phieu phd théng clia Cong ty cho sé Iwgng binh quan gia quyén clia s6 cb phiy
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Coéng ty C6 ph&n Bau tw va Phat trién dién Mién Béc 2

THUYET MINH BAO CAO TAI CHINH ( Tidp theo)
Tai ngay 31 thang 03 nam 2026

21 LAI TREN CO PHIEU ( tiép theo)

phé théng dang Iwru hanh trong ky va sé lwong binh
sé& dugc phat hanh trong trwr&nﬂ hop tt ca cac cd
phiéu phd théng.

gidm déu dwoc chuyén thanh ¢

quan gia quyén clia cb phiéu phd thong
phiéu phd théng tiém ndng c6 tac déng suy

Cdng ty str dung cac théng tin sau dé tinh 1i co ban va 1i suy gidm trén cb phiéu:

Loi nhuén sau thué phan bd cho cb dong sé
hitu ¢o phiéu phd théng

Loi nhuéin thuin sau thué phan bb cho ¢
ddng s& hivu cd phiéu phd théng dé tinh Iai
co ban trén cb phiéu

Binh quén gia quyén cia s6 cb phiéu phd thong
dé tinh I3i co ban trén cb phiéu

Binh quan gia quyén cta sé cé phiéu phé
théng da diéu chinh cho cac yéu té suy giam

L&i trén c6 phiéu
- Léico ban
- Ldisuy gidm

Khéng c6 cac giao dich cb phiéu phd théng hodc giao dich cé phiéu phé thong tiém nang nao

Bon vi tinh: VND

Tai 31 thdng 03 Tai 31 thdng 03
ném 2026 nédm 2025
(398.221.234) (3.130.697.220)
(398.221.234) (3.130.697.220)
49,993,960 49.993.960
48.993.960 48.993.960

(8) (63)

(8) (63)

dd k

xay ra tl ngay két thiic ky ké toan ndm dén ngay hoan thanh bao cao tai chinh.

22.  CAC SV KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN NAM

Khong c6 céc sy kign trong yéu nao phat sinh sau ngay két thic ky k& toan nam yéu céu phai
dwoc diéu chinh hay trinh bay trong bao céo tai chinh clia Cong ty.

e
o

™

Lao Cai, Viét Nam
thang 04 nam 2026
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Northern Electricity Development and Investment Joint Stock Company No. 2

GENERAL INFORMATION
THE COMPANY

Morthern Electricity Development and Investment Joint Stock Company No. 2 ("the Company™) is a
shareholding company incorporated under the Law on Enterprise of Vietnam pursuant to Investment
Certificate No. 12121000084 dated 10 April 2008 issued by the Lao Cai Planning and Investment
Department and amended Investment Registration Certificates, with the latest being the 3rd
amendment on 25 April 2015. The Company also obtained Business Registration Certificate No.
5300215527 dated 6 May 2004, with the latest being the 13th amendment on 2 December 2025.

As at 22 July 2010, the Company completed the registration to be listed as ND2 on the Hanoi Stock
Exchange.

The company's main activity this year is electricity production.

The head office of the Company is located at San Bang village, Bat Xat commune, Lao Cai province
and its representative office is located on the 9th Floor, Vinaconex Tower, No. 34 Lang Ha Street,
Lang Ward, Hanoi, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this repart are:

Mr Vu Manh Hung Chairman Appointed on February 24, 2026
Member Dismissed on February 24, 2026

Mr Duong Van Mau Chairman Dismissed on February 24, 2026

Mr Vu Duc Thinh Member

Mr Kurata Kohei Member Appointed on 16 April 2025

Mr Katsuhito Miyajima Member Dismissed on 16 April 2025

Mr Yusuke Takahashi Member

BOARD OF SUPERVISION

Members of the Board of Supervision during the year and at the date of this report are:

Mr Vu Van Manh Head of Board of Supervision

Ms Nguyen Thi Quynh Trang  Member

Mr Le Thanh Hai Member

MANAGEMENT

Members of management during the year and at the date of this report are:

Mr Do Vuong Cuong General Director
Mr Mgo Manh Cuong Depuly General Director
LEGAL REFRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr Do Vuong
Cuong, General Director.
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Northern Electricity Development and Investment Joint Stock Company No. 2

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Management is responsible for the financial statements of each financial year which give a true and
fair view of the financial position of the Company and of the results of its operation and its cash flows
for the year. In preparing those financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

W

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding

the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities,

Management confirmed that it has complied with the above requirements in preparing the
accompanying financial statements.

MIEN BAC

|
Do Vuong Cuong %\,
General Director

Lao Cai, Vietnam
April 2026



Northern Electricity Development and Investment

Joint Stock Company No. 2

STATEMENT OF FINANCIAL POSITION
March 31,2026

BO1-DN

Currency: YND

March 31, 2026

TOTAL ASSETS

1.355.714.546.493

Targets Code | MNotes Dec 31, 2025
i 2 3 4 5
CURRENT ASSETS '“" 97.515.354.864 |  205.003,760.775
I Cash and cash equivalenis L 5.967.636.381 106.540.049.626
I Cash Ll 5.967.636.381 2.040.049.626
2. Cash equivalents 112 104.500.000.000
I, Short-Term Financlal Investments | 20 36.000.000.000
1. Investments Held to Maturity 123 36.000.000.000
I, Current accounts receivable 130 32.090.651.724 74,455.770.417
1. Short-term trade receivables 131 25.626.457.817 60.902,372.248
2. Short-term advances to suppliers 1B 1.615.268.182 2.114.108.834
3. Other short-term receivables ke 6.079.305.903 12.669.669.513
4, Pmﬁsiun for doubtful short-term 136
receivables(*) (1230.380.178) | (1.230.380.178)
IV. Inventory 140 23.064.949352 | 23.510.314.757
I. Inventory e 27365.003.548 | 27.810.368.953
b Allowaiios for inventory whitedown (%) | 112 (4.300.054.196) | (4.300.054.196)
VI, Other currenit assets 140 392.117.407 497.625.975
I. Short-term deferred costs 51 249217347 398.747.754
2. Tax and other receivables from the State 153 142.900.060 08.878.221
B - LONG-TERM ASSETS 2 1,258.199.191.620 | 1.281.472.633.391
I. Long-Term Receivables A 5.000.000
1. Other Long-Term Receivables 213 5.000.000
I1, Fixed Assets 220 1.212.313.467.798 |  1.234.108.220.074
| Tangible fixed assets 2 1212313.467.798 |  1.234.108.220.074
Cost A 2.143.602.418.973 | 2.142.307.418.973
Accumulated depreciation (*) 2 (931.288.951.175) |  (908.199.198.899)
I1.Other long-term assels 3 45.880,723.831 47.364.413.317
1.Long-term pending allocation costs 271 45.880.723.831 47.364.413.317
280

1.486.476.394.1606

j 1 M=
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Northern Electricity Development and Investment

Joint Stock Company No. 2

STATEMENT OF FINANCIAL POSITION (Continued)

March 31,2026

B01-DN

Currency: VND

OWNERS' EQUITY

Targets Code | Notes March 31, 2026 Dec 31, 2025
1 2 3 q 5
L B LIABILITIES 3nn 427.328.514.969 557.692.141.408
1 Current liabilities 310 11.612.542.596 199.476.169.035
1 Short-term trade payables 31 2.607.383.424 3.327.813.426
P Statutory obligations 314 1.443.413.112 7.345.041.262
3. Payables to employees 315 1.248.288.776 3.546.682.943
4, Short-term accrued expenses 316 595.952.735 615.358.286
5. Other short-term payables 320 5.707.967.218 5.593.084.133
6. Short-term loans and financial
leases 321 9.537.331 176.048.188.985
1L Non-current liabilities 330 415.715.972,373 358.215.972.373
1. Long-term loans and financial
leases 339 415.715.972.373 358215972373
D. OWNERS® EQUITY 400 928.386.031.524 928.784.252.758
L. Share capital 411 499.939.607.633 49%.939.607.633
- Shares with voting rights d11a 499,939,607.633 499.939.607.633
2. Share premium 412 14.388.399.680 14.388.399.680
10.  Undistributed earnings 420 414.058.024 211 414.456.245.445
- Undistributed earnings by the
end of prior year 420a 414,456,245 445 199.812.995.154
- Undistributed earnings of
current year 420b (398.221.234) 214.643.250.291
SOTAL LIABILETIGS AND 440 1.355.714.546.493 | 1.486.476,394.166

cONGTY CPNS

Lao Cai, Viet Nam
ated {3 , April, 2028

% " _—
= - DAL TUVA
— ( h\,@ PHAT TRIEN DIEN
/ -
Vu Manh Hai < Ngo Diep Hang
Preparer Chief Accoutant General Director




Northern Electricity Development and Investment

Joint Stock Company No. 2

Ly
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INCOME STATEMENT B02-DN
As of March 31,2026
Currency: VND
Cumulative from the beginning
RTER 1
Targets Code VA of the year
This year Last year This year Last year
1. Revenue from sales and
services 01 41.262.874.974 | 39.089.137.160 | 41.262.874.974 | 30.082.137.160
2. Deductions 02
3. Net revenue from sales
and services (10=01- 02) 10 41.262.874.974 | 39.089.137.160 | 41.262.874.974 | 39.089.137.160
4. Cost of goods sold 11 | 31.265.727.554 | 29.661.301.068 | 31.265.727.554 | 29.661.301.068
5. Gross profit from sales
and services (20=10-11) 20 9.997.147.420 0,427.836.002 | 9.997.147.420 9,427.836.092
6. Financial income 22 173.852.223 18.284.731 173.852.223 18.284.731
7. Financial expenses 23 7.883.435.447 0.954.214.286 | 7.883.435.447 9,954.214.286
- Including: Interest expense
24 7.883.435.447 09.954.214.286 | 7.883.435447 0,954.214.286
8. Selling expenses 25
9. Administrative expenses 26 3.026.577.267 | 3.007.445.395 | 3.026.577.267 | 3.007.445.395
10. Met profit from business
operations (30=12+20+22-
(23+25+16)) 30 (739.013.071) | (3.515.538.858) (739.013.071) | (3.515.538.858)
11. Other income 3 423.763.122 416.680.756 423,763,122 416.680.756
12, Other expenses 32 55.000.507 31.839.118 55.000.507 31.839.118
13, Other profit (40 =31 -
32) 40 368.762.615 384.841.638 368.762.615 384.841.638
14. Total profit before tax
(50 = 30 + 40) 50 (370.250.456) | (3.130.697.220) | (370.250.456) | (3.130.697.220)
15. Currenl corporate
income tax expense 51 27.970.778 27.970.778
16. Profit after corporate
income tax (60 =50-51-52) | a0 (398.221.234) | (3.130.697.220) (398.221.234) | (3.130.697.220)
Lao Cai, Vietnam
ated 43 April 2026
} ' CONGTYCP :
P—{E/ ( 1 bbd\ DAU TU VA
L__..-r-""’;;. - 2 i,-f’ff’-. !
f 4 J\% - -
£ = Pl
Vu Manh Hai Ngo Diep Hang Do Vuong Cuonﬁﬂ
Preparer Chief Accoutant General Director)
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Northern Electricity Development and Investment
Joint Stock Company No. 2

CASH FLOW STATEMENT

BO3 - DN
As of March 31,2026

Targets Code | Notes March 31,2026 Mareh 31,2025
B 1 2 3 4 5

L.Cash Flows from Operating Activitics
L.Profit before tax 01 (370.250.456) {3.130.697.220)
2. Adjustments for:
- Depreciation of fixed assets and investment

properties 0z 23.089.752.276 23.169.964.716
- Ga%niﬁ‘!n@sea from investing and financing 05 (173.852,223) (18.284.731)

activities
- Interest expense 06 7.883.435.447 9.954.214.286
3.0perati rofit before changes i rlkin

FeRAIE prolithefrmchangreiewatiolg | s 30.429.085.044 | 29.975.197.051

capital
- Increase/decrease in receivables 09 42.316.124.209 12.555.324.764
- Increase/decrease in inventories 10 445.365.405 1.166.360.305
- Increase/decrease in payables (excluding

interest payable and corporate income tax " (9.021.933.812) (7.512.792.482)

payable)
- Increase/decrease in prepaid expenses 12 1.633.219.893 (183.637.716)
- Increase/decrease in trading securities ki
- Interest paid 14 (7.883.435.447) (10.662.795.584)
- Corporate income tax paid 15 (2.831.039.106) (1.446.146.967)
Net cash flows from operating activities 2 i TSR HG 33.891.509.371
LL. Cash Flows from Investing Activities
I. Payments for purchase and construction of
fixed assets and other long-term assets 21 (1.295.000.000)
3. Payments for loans granted and purchases of
debt instruments of other entities 23 (44.500.000.000)
4. Proceeds from loan repayments and disposal of
debt instruments of other entities 24 £.500.000.000
7. Interest received, dividends and profits
received 27 173.852.223 18.284.731
Net cash flows from investing activities 30 CHAZLIALTTT Aplok
I11. Cash Flows from Financing Activities

NS
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Northern Electricity Development and Investment
Joint Stock Company No. 2

CASH FLOW STATEMENT (Continued)
As of March 31,2026

BO3 - DN

Targets Code | Notes | March 31,2026 March 31,2025
1 2 3 4 5
3. Proceeds from borrowings 33 34.021.625.836 24.847.840.342
4. Repayment of borrowings 34 (152.560.277.490) | (83.773.747.871)
3. Dividends and profits paid to owners 36 (114.622.250)
Net cash flows from financing activities 40 (118.538.651.654) (59.040.529,779)
Net cash flow for the period (50 = 20 + 30 + 40) 50 (100.572.413.245) (35,130.735.677)
Cash and eash equivalents at the beginning of
- e e SRR | 106.540.049.626 | 47.926,990.575
the period
Effect of exchange rate changes on cash and cash 61
equivalents
Cash and cash equivalents at the end of the
period (70 = 50 + 60 + 61) 70 5.967.636.381 12.796.254.808
‘ BAU TUVA  \%
L= |PHAT TRIEN DIEN
PN e MIEN BAC 2
Vu Manh Hai “ Ngo Diep Hang o Vuong Gliong
Preparer Chief Accoutant General Dirdctor
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Northern Electricity Development and Investment
Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS
as at 31 March 2026

1.

2.1

CORPORATE INFORMATION

Northern Electricity Development and Investment Joint Stock Company No. 2 (“the
Company”) is a shareholding company incorporated under the Law on Enterprise of Vietnam
pursuant to Investment Certificate No. 12121000084 dated 10 April 2008 issued by the Lao
Cai Planning and Investment Department and amended Investment Registration Certificates,
with the latest being the 3rd amendment on 25 April 2015, The Company also obtained
Business Registration Certificate No. 5300215527 dated 6 May 2004, with the latest being
the 13th amendment on 2 December 2025.

As at 22 July 2010, the Company completed the registration to be listed as ND2 on the Hanoi
Stock Exchange.

The Company's main activily in the current year is electricity production.
The Company's normal production and business cycle is 12 months.

The Company's head office is located in Ban Sang village, Bat Xat commune, Lao Cai
province, and its representative office is on the 9th floor of Vinaconex Tower, 34 Lang Ha
Street, Lang Ward, Hanoi City, Vietnam.

The number of employees of the Company as of March 31, 2026 is 66 (as of December 31,
2025: 68).

BASIS OF PREPARATION
Accounting standards and system

The financial statements of the Company, which are expressed in Vietnam dong ("VND"), are
prepared in accordance with Vietnamese Enterprise Accounting System and other
Vietnamese Accounting Standards issued by the Ministry of Finance as per:

» Decision Mo. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the lssuance and
Pramulgation of Six Vietnamese Standards on Accounting (Series 4}, and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Accordingly, the accompanying financial statements, including their utilisation are not designed
for those who are not informed about Vietnam's accounting principles, procedures and practices
and furthermore are not intended to present the financial position and results of operations and

the cash flows of the Company in accordance with accounting principles and practices generally
accepted in countries other than Vietnam,
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Northern Electricity Development and Investment
Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS {cnntlnued}
As of March 31, 2026

2.2

2.3

2.4

2.5

3.1

3.2

Applied accounting documentation system

The Company's applied accounting documentation system is General Journal System.

Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on
1 January and ends on 31 December

Accounting currency

The financial statements are prepared in VND which is also the Company's accounting
currency.

New Accounting Regulations lssued but Not Yet Effective

On October 27, 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC guiding
the Enterprise Accounting System ("Circular 99"), replacing Circular No, 200/2014/TT-BTC
guiding the Enterprise Accounting System issued by the Ministry of Finance on December

22,2014, and some other related regulations. Circular 99 is effective from January 1, 2026,
and applies to enterprises whose fiscal year begins on or after January 1, 20286,

The company is currently applying Circular 99 for the 2026 fiscal year,
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly related
cost, manufacturing general overheads allocated based on the normal operating capacity)
incurred in bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated according
to the net realizable value.

Net realizable value ("NRV*) represents the estimated selling price in the ordinary course of

business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The Company uses perpetual inventory method to record inventory including raw materials,
tools and supplies with the weighted average method.

Inventory Impairment Provision

The inventory impairment provision is established for the expected loss in value due to
impairment (due to devaluation, damage, poor quality, obsolescence, etc.) that may occur to
raw materials and tools and equipment owned by the Company, based on reasonable
evidence of impairment at the end of the accounting year,
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Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

3.3

3.4

.5

3.6

The increase or decrease in the inventory impairment provision is accounted for in the cost of
goods sold on the income statement for the year. When inventory is written off due to
expiration, poor quality, damage, or loss of usability, the difference between the inventory

impairment provision established and the criginal cost of the inventory is accounted for on the
income statement.

Receivables

Receivables are presented in the balance sheet at the carrying amounts due from customers
and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
reporting date which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative expenses in the income statement. When
doubtful debts are determined as unrecoverable and are written off, the differences between
the provision for doubtful debts previously made and historical cost of receivables are
included in the income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use and the

costs of dismantling and removing the asset and restoring the site on which it is located, if
any.

Expenditures for additions, improvements and renewals are added to the carrying amount of

the assets and expenditures for maintenance and repairs are charged fo the income
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
income statement,

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset,

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company is the lessee

Rentals under operating leases are charged to the income statement on a straight-line baslis
over the lease term.

Depreciation

Depreciation of tangible fixed assets are calculated on a straight-line basis over the estimated
useful life of each asset as follows:
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Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

3.7

3.8

3.9

3.10

.11

3.12

Buildings and structures 6 - 50 years
Machinery and equipment 2-20 years
Means of transportation 1- 30 years
Office equipment 1-5years

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds.

Borrowing costs are recorded as expense during the year in which they are incurred,

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the balance
sheet and amortised over the period for which the amounts are paid or the period in which
economic benefits are generated in relation to these expenses. '

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Expenditures on overhaul of fixed assets

Expenditure on overhaul of fixed assets incurred in the period is recorded in the interim income
statement or is amortised in a maximum period of 3 years.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example under
an insurance contract, the reimbursement is recognised as a separate asset but only when
the reimbursement is virtually certain, The expense relating to any provision is presented in
the interim income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre tax rate that reflects, where appropriate, the risks specific to the liability. Where

discounting is used, the increase in the provision due to the passage of time is recognised as
a finance expense,

Foreign currency transactions
Transactions in currencies other than the Company's reporting currency of VND are recorded
atthe actual transaction exchange rates at transaction dates which are determined as follows:

#  Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

#  Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment;



Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

3.12

3.13

3.14

3.15

»  Capital contributions are recorded at the buying exchange rates of the commercial banks
designated for capital contribution; and

»  Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

Foreign currency transactions (continued)

At the end of the period, monetary balances denominated in foreign currencies are translated
at the actual exchange rates at the balance sheet dates which are determined as follows:

#  Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conduct transactions regularly; and

*  Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Company conduct transactions regularly,

All foreign exchange differences incurred are taken to the income statement.

Contributed capital

Ordinary shares

Ordinary shares are recognised at issuance price less incremental costs directly attributable
to the Issue of shares, net of tax effects. Such costs are recognised as a deduction from
share premium.

Appropriation of net profits

Net profit after tax (excluding negative goodwill arising from a bargain purchase) is available
for appropriation to investorsishareholders after approval by the appropriate level of
authority/in the annual general meeting, and after making appropriation to reserve funds in
accordance with the Company's Charter and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting.

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales

return. The following specific recognition criteria must also be met before revenue is
recognised:;

Sale of electricity

Sale of electricity is recognised based on monthly reconciliation and confirmation of output
volume between buyer and seller, at the price as stipulated in the power purchase agreement,

Interest is recognized on an accrual basis based on the time and actual interest rate for
each period.
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Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

3.16

Taxation
Current income fax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to

items recognised directly to equity, in which case the current income tax is also dealt with in
equity,

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount in financial
statements.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

»  where the deferred tax liability arises from the initial recognition of an asset ar liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss; and

»  inrespect of taxable temporarily differences associated with investments in subsidiaries
, and interests in joint ventures where timing of the reversal of the temporary difference

can be controlled and it is probable that the temporary difference will not reverse in the
foreseeable future.

Deferred tax assels are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised, except:

»  where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss: and

= in respect of deductible temporarily differences associated with investments in
associates, and interests in joint ventures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable

future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying value of deferred corporate income tax assets must be reviewed at the end of
the accounting year and reduced to a level that ensures sufficient taxable income will be
available to utilize the benefit of part or all of the deferred income tax asset. Previously
unrecognized deferred corporate income tax assets are reviewed at the end of the accounting
year and recognized when it is certain that sufficient future taxable income will be available to
utilize these previously unrecognized deferred income tax assets,

Deferred tax



Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS {continued)
As of March 31, 2026

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset realised or the liability is settled based on tax rates and tax laws that
have been enacted at the balance sheet date.

Deferred tax is charged or credited to the income statement, except when it relates to items

recognised directly to equity, in which case the deferred tax is also dealt with in the equity
account,

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

#  either the same taxable entity: or

» when the Company intends either settle current tax liabilities and assets on a net basis or
to realise the assets and settle the liabilities simultaneously, in each future period in which

significant amounts of deferred tax liabilities or assets are expected to be seltled or
recovered.

3.17  Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the year
attributable to ordinary shareholders of the Company (after adjusting for the bonus and welfare
fund) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable
to ordinary equity holders of the Company (after adjusting for interest on the convertible
preference shares) by the weighted average number of ordinary shares outstanding during the
year plus the weighted average number of ordinary shares that would be issued on conversion
of all the dilutive potential ordinary shares into ordinary shares,

3.18  Segment information

A segment is a component determined separately by the Company which is engaged in
providing products or related services (business segment) or providing preducts or services in a

particular economic environment (geographical segment), that is subject to risks and returns that
are different from those of other segments.

The Company's principal activities are to produce electricity. In addition, these activities are
mainly taking place within Vietnam. As a result, the Company's risks and returns are not
impacted by the Company's products that the Company is manufacturing or the locations where
the Company is trading. Therefore, the Company has one segment by business or geography
and presentation of segment information is not required.

3.19 Related parties

Parties are considered to be related parties of the Company if one parly has the ability to, directly
or indirectly, control the other party or exercise significant influence over the other party in making
financial and operating decisions, or when the Company and other parly are under comman

control or under common significant influence. Related parties can be enterprises or individuals,
including close members of their families.
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Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

4.

Cash and Cash Equivalent
Currency: VND
March 31, 2026  January 01, 2026

Cash on hand 5.967.636.381 869.695.461
Cash at banks 1.170.354.165
Cash equivalents 104.500.000.000
TOTAL 5.967.636.381  106.540.049.626

SHORT-TERM TRADE RECEIVABLES

Currency: VIND

March 31, 2026 January 01, 2026
Toyota Vietnam Co., Ltd.

22 918 578
Electricity Trading Company — Vietnam Electricity
Group 25603 539 239 60.902.372.248
TOTAL 25.626.457.817 60.902.372.248
OTHER SHORT-TERM RECEIVABLES
Currency: VND
March 31, 2026 January 01, 2026

Balance Provision Balance Provision
Electricity Power Trading
Company -  Vietnam
Electricity Corporation 4 588 181 815 - 11.230.850.425 -
Advances to employees 291.000.000 - 225,000.000 -
Other receivables 1.200.124.108 (1.230.380.178) 1.213.819.088 (1.230.380.178)

TOTAL 6.079.305.903 (1.230.380.178) 12.669.669.513 (1.230.380.178)
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Northern Electricity Development and Investment Joint Stock Company No. 2

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

7. INVENTORIES
Currency: VND
March 31, 2026 January 01, 2026
Cosf Provision Cost Provision
Raw materials 1.312.744.772  (647.855.588) 1.055.292.046 {647.855.588)
Tools and supplies 26.052.258.776 (3.652.198.608) 26.755,076.907 (3.652.198.608)
TOTAL 27.365.003.548 (4.300.054.196) 27.810.368.953 (4.300.054.196)




Northern Electricity Development and Investment Joint Stock Company No. 2 B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

8.  TANGIBLE FIXED ASSETS
Currency: VND
Buildings and Machinery and Means of Office
structures equipment transportation equipment Total

Original Cost;

Eﬁf‘éﬂz’tng of Year 1.438.086.913.997  657.551.368.230 46.423.913.052 243223685 2.142.307.418.973
!:,‘:;fﬂse During the 1.2965.000.000 1.295.000.000
Efrfézﬁt“f Quarter 1 1439.383.913.997  657.551.368.239 46.423.913.052 243223685 2.143.602.418.973
Accumulated

Depreciation Value:

Eﬁf{;’;ﬂ;”g of Year 537.243.886.452  356.991.807.977 13.720.280.785 243223685  908.199.198.899
;hze,?;‘:ﬁ'a"‘*" During 13.369.451.757 9.367.304.256 352.996.263 23.089.752.276
- Other Decreases 0
Ending of Quarter 1 550.613.338.209  366.359.112.233 14.073.277.048 243223685  931.288.951.175

Amount

Remaining Value:
Beginning of Year
Amount

Ending of Quarter 1

900.845.027.545
888.770.575.788

300.559.560.262
291.192.256.006

32.703.632.267
32.350.636.004

Wy et

1.234.108.220.074
1.212.313.467.798



Northern Electricity Develo

No. 2

NOTES TO THE FINANCIAL STATEMENTS

As of March 31, 2026

10.

PREPAID EXPENSES

Short-term
Insurance premium

Other short-term prepaid expenses
TOTAL
Long-term
Compensation expenses for site clearance
and resettlement support
Property repair costs
Office rental

Machine overhaul

Other receivables
TOTAL

SHORT-TERM TRADE PAYABLES

March 31, 2026

(continued)

March 31, 2026

pment and Investment Joint Stock Company

Currency: VND
January 01, 2028

249,217,347 308.747.754
249.217.347 398.747.754
18,223,434,194 18.365.434.980
14,302,273,410 15.867.509.603
8,666,472,737 8.735.369.409
4,480,909,862 4.104.587.822
218,633,627 291,511.503

45.880.723.831

47.364.413.317

Currancy: VND

January 01, 2026

Balance Fayable amount

Andritz Hydro Private

Balance

Payable amount

Company Limited 2.069.203.747  2.069.203.747 2.069.293.747  2.069.293.747
Others 538.089.067 538.089.067 1.258.519.679 1.258.519.679
TOTAL 2.607.383.424 2.607.383.424 3.327.813.426  3.327.81 3.426
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Northern Electricit

No. 2

NOTES TO THE FINANCIAL STATEMENTS {continued)
As of March 31, 2026

11.

12.

y Development and Investment Joint Stock Company

Dividends payable

Payables to forest development fund

Others

TOTAL

March 31, 2026

3,295,619,658
1,480,327 272

932,020,288

STATUTORY OBLIGATIONS
Currency: VND
Payable Fayment
Beginning for tthe madesmet off
balance year  during the year Ending balance
MNatural
resources tax 1.835.068.972 4,974,190,784  (5,626,657,263) 1,282,602,493
Value added tax 2.606.931.317 4,541,560,129  (6,987,680,827) 160,810,619
Fersonal income
tax - 413,997 648 (413,997 648) -
Corporate
income tax 2.803.040.973 27,870,778  (2,831,011,751)
Other taxes - "
TOTAL 7.345.041.262 9,957,719,339 (15,859,347,489) 1,443,413,112
OTHER SHORT-TERM PAYABLES
Currency: VND

January 01,2026

3.410.313.158
4.037.396.256

1.145.374.719

5,707,967,218

8.593.084.133

Sy
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Northern Electricity Development and Investment Joint Stock Company No.

NOTES TO THE FINANCIAL STATEMENTS (continued)

As of March 31, 2028

13. LOANS

Currency: VIND

Short- term loans
Loans from banks
{Nofe 13.1)

Long-term loans

Loans from banks (Nofe
13.2)

As at January 1, 2026

Movements during Quarter |

As at March 31, 2026

Payable amount
Amount Payable amount ncrease Decrease Amount
48,188,085 48,188,985 21,625 836 60,277,490 9,537,331 9,637,331
48,188,985 48,188,985 21,625,836 60,277,490 9,537,331 8,537,331
534,215,972 373 534,215,972,373  34,000,000,000  152,500,000,000 415,715,972,373 415,715,972,373
534,215,972,373 534,215,972,373  34,000,000,000  152,500,000,000 415,715,972,373 415,715,972,373
534,264,161,358 534,264,161,358 34,021,625,836 152,560,277,490 415,725,509,704 415,725 509,704
20
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Northern Electricity Development and Investment Joint Stock Company No.

NOTES TO THE FINANCIAL STATEMENTS (continued)

As of March 31, 2028

13.

13.1

LOANS (continued)

Short-term loan from banks

Details of short-term loan from bank is as follows:

Banik

Vietnam Joint Stock
Commercial Bank for
Industry and Trade

Ending balance Interest rate
(VIND) (% per annum)

8.537.331 The applicable interest rate
during the year is 22% per

TOTAL

9.537.331

annum

21

Principal and interes!
repayment term

Interest shall be waived for a
period of 45 days from the
date the loan is incurred,
After this period, interest shall
be payable on a monthly
basis.

Collaterals

Rights arising from the office lease
agreement for the 9th Floor, No. 34
Lang Ha, Lang Ha Ward, Hanoi.



Northern Electricity Development and Investment Joint Stock Company No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

13.2

Long-term loans from banks

Details of long-term loans from banks are as follows:

Bank

Joint Stock
Commercial Bank
for Investment and
Development of
Vietnam -
Transactions
Center No.1

Joint Stock
Commercial Bank
for Investment and
Development of
Vietnam -
Transactions
Center No.1

Vietnam Joint Stock
Commercial Bank
for Foreign Trade of
Vietnam — Chuong
Duong Branch

Ending balance Interest rate

(VND)
195.751.972.373

157.064.000.000

62.900.000.000

(% per annum)

Base rate as specified in the
contract plus margin 2.8%.
The applicable interest rate
during the year is 8% per
annum.

The interest rate of 6.5% per
annum is applicable until June
2B 2026. After that, the
interest rate will be adjusted
every 6 months, determined
by base rate as specified in
the contract plus margin

2.5%. The interest rate
applied during this period is
6.5% per annum.

The base interest rate plus a
margin, The margin is 2.95%
and is adjusted every 6
months. The interest rate
applied during the period is
7.6%/year.

22

Principal and interest repayment term

The grace period is 72 months from the
first disbursement on 28 November 2008,
The loan principal is repayable quarterly
in 52 quarter installments. The first

principal repayment is due on 25

February 2015. The final expiration date
is Novernber 28, 2027. Loan interest is

payable quarterly.

The loan principal is repayable quarterly
in 40 quarter installments. Loan interest is

due on the 25th of each quarter,

coinciding with the principal repayment

schedule,

The grace period is 24 months from the
first withdrawal and not longer than 6
months from the first day which the
project generate incomes. Loan principal
Is repayable quarterly in 52 quarter
installments from 12 October 2018. Loan
interest is payable monthly. The final

Collalerals

The whole project of Ngoi Phat
Hydropower Project, including
land use rights, machinery and
buildings, construction works,
transferable estates and any
other real estate to be built,
upgraded and permanently
attached to or located in the
project area or on land.

The whole project of Ngoi Phat
Hydropower Project, including
land use rights, machinery and
buildings, construction works,
transferable estates and any
other real estate to be built,
upgraded and permanently
attached to or located in the
project area or on land.

The whole project of Ngoi Phat
Expansion Hydropower
Project, including land use
rights, machinery and
buildings, construction works,
transferable estates and any
other real estate to be built,



Northern Electricity Development and Investment Joint Stock Company No.

maturity date is November 3, 2031, upgraded and permanently
Interest is paid monthly, attached to or located in the
project area or on land,

TOTAL 415.715.972.373

23



Northern Electricity Development and Investment Joint Stock Company

No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

14.

14.1

14.2

OWNERS' EQUITY

Increase and decrease in owners' equity

Currency: VND
Undistributed
Share capital ~ Share premium eamings Total
Previous year
Beginning balance  499.939.607.633  14.388.399.680  324.797.895.154 §39.125.902 467
- Profit for the
year - - 214.643.250.291 214.643.250.291
- Dividends
declared - - 214.843.250.291 214.643.250.291
Ending balance 409.939.607.633 14.388.399.680 414.456.245.445 928.784.252.758
Current year
Beginning balance  499.939.607.633  14,388,399.680  414.456.245.445 028.784.252.758
- Profit for the year - - (398,221,234) (398,221,234)
- Dividends
declared (") 2 £
Ending balance 409.939.607.633 14.388.399.680  414,058,024,211 928,386,031,524
Issued share capital
Currency: VND
March 31, 2026 January 01, 2026
Ordin
ary
share
Total Total 5 Total Ordinary shares Total
Vietnam
Consiruction
and Import-
Export Jaoint
Slock
Corporation 256,465, 750,000 255.465.750.000 - 2554B5.750.000 255.465.750.000 -
Toyola
Tsusho
Corporation
Company 174.978,860.000 174.978.860.000 - 174978 860,000 174.978.860.000 -
Oth
shalearl'mldﬂrs. 69.494.990.000 69.494.990.000 £9.494.990.000 £9.494,990.000
TOTAL 499.939.600.000 499.939.600.000 - 499.939.600.000 499.939.600.000 -
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Northern Electricity Development and Investment Joint Stock Company

No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

14.

14.3

15.

16

OWNERS' EQUITY (continued)

Dividends
Quantity

March 31, 2026 January 01,2026
Authorized shares 50,000,000 50,000,000
Issued shares 49,993,960 49,993,960
Ordinary shares 49 993 960 49 993 960
Preference shares £
Shares in circulation 49,993,960 49,993,960
Ordinary shares 48,993,960 49,993 960
Preference shares - =

Par value of outstanding shares is VND 10,000 (31 Mar 2026: VND 10,000).
REVENUE FROM SELL OF GOODS

Currency: VND
March 31, 2026 January 01,2026

Gross revenue 41.262,.874.974 39.089.137.160
in which:

Sales of electricity 41.262.874.974 39.089.137.160
Deductions - =
Met revenue 41.262.874.974 39.089.137.160

COSTS OF GOODS SOLD AND SERVICES RENDERED

Currency: VND

March 31, 2026 March 31,2025
Costs of goods sold and services rendered 31.265.727.554 29.661.301.068
TOTAL 31.265.727.554 29.661.301.068
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Northern Electricity Development and Investment Joint Stock Company

No.

MNOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

17.

18.

18.

FINANCE EXPENSES

Currency; VND

March 31, 2026 March 31,2025
Interest expenses 7.883.435.447 8.954.214.286
TOTAL 7.883.435.447 9.954.214.286

GENERAL AND ADMINISTRATIVE EXPENSES

Currency: VND

March 31, 2026 March 31,2025
Salary and allowances 661.126.799 1.504.181.883
Depreciation 117.047.650 125,856,858
Expenses for external services 300.854.671 182.186.656
Other expenses 1.947 548147 1.195.219.998
TOTAL 3.026.737.067 3.007.445,395

CORPORATE INCOME TAX

The corporate income tax ("CIT") rate applicable to the Company is 20% of the taxable income.
Regarding income from original profect:

The preferential tax rate of 10% is applied for a period of 15 years from the time the project
beginning with the commercial phase (from 2014 to 2028). According to Circular 78/2014/TT-
BTC issued by the Ministry of Finance on 18 June 2014, the Company is exempted from CIT
for 4 years from the first year of earning taxable income from its main business activities (from
2014 to 2017) and receive a 50% reduction of CIT for the following 9 years (from 2018 to 2026),
Accordingly, the Company applies a CIT rate of 5% in current year.

Regarding income from expansion project:

The preferential tax rate of 10% is applied for a period of 15 years from the time the project
beginning with the commercial phase (from 2020 to 2034). According to Circular 78/2014/TT-
BTC issued by the Ministry of Finance on 18 June 2014, the Company is entitled to an
exemption from CIT for 4 years commencing from the first year in which a taxable income is
earned (from 2020 to 2023) and receive a 50% reduction of the applicable CIT tax rate for the
following 9 years (from 2024 to 2032). Accordingly, the Company applies a CIT rate of 5% in
current year.

The corporate income tax rate ("CIT") applicable to other activities is 20%.
The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts

reported in the financial statements could change at a later date upon final determination by
the tax authorities.
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No.

Northern Electricity Development and Investment Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
As of March 31, 2026

18.1

18.2

20.

CIT expenses

Currency: VND

March 31, 2026 March 31,2025
Current CIT expense

TOTAL i -

Current CIT

The current CIT payable is based on taxable income for the current year. The taxable income
of the Company for the year differs from the profit as reported in the income statement because
it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are not taxable or deductible. The Company's liability for current tax is
calculated using tax rates that have been enacted by the balance sheet date.

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship and other related parties that have
transactions with the Company during the year and as at 31 March 2026 is as follows:

Related parfies Relationship
Vietnam Construction and Import-Export Joint Stock
Corporation (“Vinaconex Corporation”) Parent Company
Toyota Tsusho Corporation Major Shareholder
Toyota Tsusho Insurance Broker Corporation Affiliate of Major Shareholder -
Mr Duong Van Mau Chairman
Mr Vu Duc Thinh Member of Board of Directors
Mr Vu Manh Hung Member of Board of Directors
Member of Board of Directors
Mr Kurata Kohei from 16 April 2025
Member of Board of Directors to
Mr Katsuhito Miyajima 16 April 2025
Mr Yusuke Takahashi Member of Board of Directors
Mr Do Vuong Cuong General Director
Mr Ngo Manh Cuong Deputy General Director
Mr Vu Van Manh Head of Board of Supervision
Ms Nguyen Thi Quynh Trang Member of Board of Supervision
Mr Le Thanh Hai Member of Board of Supervision
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Northern Electricity Development and Investment Joint Stock Company

No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

TRANSACTIONS WITH RELATED PARTIES (continued)

Significant transactions with related parties during current year were as follows:

Transactions

Remuneration to
members of the
Board of Directors

Service fee
Other receivables

Branding fees

Remuneration to
members of the
Board of Directors
and Inspection
Committee

Revenue from

selling I-REC
certificates

Purchase services

March 31, 2026
540.000.000

110.590.341
13.499.741

150.000.000

285.000.000

423.758.210

Currency. VND
March 31,2025

540.000.000

13.498.741
150.000.000

285.000.000

416.680.756

44.338.464

The Company purchases/sells goods and renderding of services with related parties on the

As of the end of the accounting period, the balances of accounts receivable and accounts

Realationship  Transactions

Service purchase

20.
Relaled parties  Relationship
Vinaconex Parant
Corporation company
Toyota Tsusho
Corporation Major
Shareholder
Toyota-Tsusho Affiliate of
Insurance Broker Major
Corporation Shareholder
basis of contract negotiation.
payable to related parties are as follows:
Related parties
Short-term advances to suppliers (Note 132)
Vinaconex Parent
Corporation company
TOTAL
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March 31, 2026

13.489.741

Currency: VND
March 31,2025

13.499.741

13.499.741

13.499.741
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Northern Electricity Development and Investment Joint Stock Company

No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

20, TRANSACTIONS WITH RELATED PARTIES (continued)

Related parties Relationship  Transaclions March 31, 2026

Short-term trade receivables (Code 131)

March 31,2025

Toyota Tsusho Major Selling IREC CCs. 21.220.906
Corporation Company shareholder
TOTAL 21.220.906

Transactions with other related parties

Remuneration to members of the Board of Directors, Board of Supervision and Board of

Currency. VND
Remunerafion

Management:
Individuals Fosition
March 31, 2026

Mr Do Vuong Cuong General Director 408.598.701
Mr Ngo Manh Cuong Deputy General 330.888.740

Directar
Mr Duong Van Mau Chairman 132.857.143
Mr Vu Duc Thinh Member of Board of

Directors 105.000.000
Mr Vu Manh Hung Member of Board of

Directors 122.142.857
Mr Yusuke Takahashi Member of Board of

Directors 105.000.000
Mr Kurata Kohei Member of Board of

Directors from 16 April

2025 105.000.000
Mr Katsuhito Miyajima Member of Board of

Directors to 16 April

2025
Mr Vu Van Manh Head of Board of

Supervision 105.000.000
Ms Nguyen Thi Quynh Trang Member of Board of

Supervision 75.000.000
Mr Le Thanh Hal Member of Board of 75.000.000

Supervision

TOTAL
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March 31,2025

461.622.500
368.910.000

150.000.000
105.000.000
150.000.000
150.000.000

105.000.000
105.000.000

75.000.000
75.000.000

1.562.888.441

1.735.532.500
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Northern Electricity Development and Investment Joint Stock Company
No.

NOTES TO THE FINANCIAL STATEMENTS (continued)
As of March 31, 2026

21, EARNINGS PER SHARE

Basic earnings per share amounts are calculated by dividing net profit after tax for the year
attributable to ordinary shareholders of the Company (after adjusting for the bonus and
welfare fund and Remuneration of the Board of Directors, the Board of Supervision,

management) by the weighted average number of ordinary shares outstanding during the
year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company (after adjusting for interest on the
converlible preference shares) by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would
be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.

The following reflects the income and share data used in the basic and diluted earnings per
share computations:

Currency: VND

March 31, 2026 March 31,2025
Met profit after tax attributable to ordinary

shareholders (398.221.234) (3.130.697.220)

Net profit after tax attributable to ordinary

shareholders for basic earnings (398.221.234) _ (3.130.687.220)
Weighted average number of ardinary shares

for basic earnings per share 49.993.960 49.993.960
Weighted average number of ordinary w
shares adjusted for the effect of dilution 49.993.960 49.993.960 e
Earnings per share

- Basic earings per share (8 (63)

- Diluted earnings per share (8) (63)

There have been no other transactions involving ordinary shares or potential ordinary shares
between the reporting date and the date of completion of these financial statements.

22, EVENTS AFTER THE BALANCE SHEET DATE

There Is no other matter or circumstance that has arisen since the balance sheet date that
requires adjustment or disclosure in the financial statements of the Company.

(;MM/% /;/DHIL-IY PN\E,

Lao Cai, Vietnam
ated {5 April, 2026

{m{' F‘AHLI"H-. 3

= Pt 1-ﬁ.1_T_I?.IU1I IEN| ™
e o\ MIEN BAC 2
Vu Manh Hai Ngo Diep Hang = ong Cupng
Preparer Chief Accountant General Dired?o
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TONG CONG TY CO PHAN VINACONEX CONG HOA XA HOQI CHU NGHIA VIET NAM

VINACONEX CORPORATION SOCIALIST REPUBLIC OF VIETNAM
CONG TY CO PHAN NEDI2 Péc lap - Tw do - Hanh phtic
NEDI2 JOINT STOCK COMPANY Independence- Freedom- Happiness
------ 000------
S6INo: A8 12026/CV-NEDI2 :
Vv Gidi trinh chénh l&ch lgi nhuan L do Cai, ngay/AFthang 04 nam 2026
sau thué Quy 1.2026 so v&i Quy 1.2025/ Lao Cai, dated HH-April , 2026

Explanation of the difference in after-tax
profit in Quarter 1 2026 compared to
Quarter 1 2025

GIAI TRINH CHENH LECH LQ'I NHUAN SAU THUE
EXPLANATION OF THE DIFFERENCE IN AFTER-TAX PROFIT

Kinh gi¥i/fDearfo: - Uy ban Chitng khodn Nha Nuwéc/ State Securities Commission
- S& Giao dich Chirng khodn Ha N&i/ Hanoi Stock Exchange

Céng ty CP DAu tw va Phat trién dién Mién Bac 2 (ma chirng khoan ND2) trén trong
gli t6i Uy ban Ching khoan Nha Nuéc va Quy S& 16i chao tran trong nh&t/ Northern
Electricity Investment and Development Joint Stock Company 2 (stock code ND2) would like
fo send to the State Securities Commission and the most respectful greeting.

Can clr théng tw sé 96/2020/TT-BTC ngay 16/11/2020 vé& viéc cong bd théng tin trén
thj truérng chieng khodn/ Pursuant to the Circular No. 96/2020/TT-BTC dated November 16,
2020 on information disclosure in the stock market;

Can cir vao bao cao ké&t qué hoat ddng kinh doanh Quy | ndm 2026 két thic ngay
31/03/2026 ciia Céng ty C& phin DAu tu va Phat trién dién Mién Bac 2 trong d6 loi nhuén
sau thué thu nhap doanh nghiép Quy | ndm 2026 so véi lgi nhuén sau thué thu nhap doanh
nghiép Quy | nam 2025 cé su thay ddi tir 10% tré 1én, Cong ty ching t6i xin giai trinh nhu
sau/ Based on the Statement of Profit and Loss for the first quarter of 2026 ended March 31,
2026 of Northern Electricity Investment and Development Joint Stock Company No. 2, in
which the profit after corporate income tax for the first quarter of 2026 has changed by 10%

or more compared to that of the first quarter of 2025, our Company would like to provide the
following explanation:

Quy | ndm 2026 Lei nhuan sau thué thu nhap doanh nghiép 18/ Profit after corporate
income tax for the first quarter of 2026 amounted to: - 398.221.234 dong/VND;

Quy | ndm 2025 &/ For the first quarter of 2025, it was:- 3.130.697.220 dong/VND.

Loi nhuan sau thué Quy | ndm 2026 giam 16 so v&i loi nhuan sau thué Quy | ndm 2025
la/ The loss after tax in Quarter 1 2026 decreased compared to Quarter 1 2025 by.-
2.732.475.986 ddng/VND

Nguyén nhan téng do/ The main reasons for this improvement are as follows:

1. La doanh nghiép san xuét dién (thly dién), doanh thu san xuét dién hoan toan phy
thudc vao thiy van va gia ban tham gia thj trwdng dién. Quy | nam 2026 lugng
mua nhinh hon clng ky 2025. San lwgng Quy | ndm 2026 cao hon so voi nam
2025 |a: 2,1 triéu Kwh d&n dén doanh thu nd&m Quy 1.2026 téng hon so véi doanh
thu Quy 1.2025/ As a hydropower generation company, revenue from electricity
production is entirely dependent on hydrological conditions and the electricity
market price. In Quarter! 20286, rainfall was slightly higher than in the same period



of 2025. Electricity output in Quarter 1 2026 increased by 2.1 million kWh compared
to Quarter 1 2025, resulting in higher revenue in Quarter 1 2026 compared fo the
same period in 2025.

2. Chi phi tai chinh gidm tuong (ng véi sé dw gbe vay dai han gidm dan dén chi phi
tai chinh Quy | nim 2026 gidm hon so chi phi tai chinh cing ky nam 2025/
Financial expenses decreased in line with the reduction in outstanding long-term
loan principal, leading to lower financial expenses in Quarter 1 2026 compared to
Quarter 1 2025..

Trén day |a ndi dung gidi trinh vé két qua hoat déng kinh doanh Quy | ndm 2026 giam
14 so voi két qua hoat ddng kinh doanh ciing ky ndm 2025 clia Céng ty Co phan Dau tu va
Phat trién dién Mign Béc 2/ The above presents the Company'’s explanation for the improved
business results in Quarter 1 2026, reflecting a reduced loss compared to the same period in
2025, of Northern Electricity Investment and Development Joint Stock Company No. 2.

Tran trong/ Best regards!

Mol nhanl Recipients:

- Nhuw kinh glif As submitted,

- Luu TCHC, TCKH/ Save admin organization
department Financial planning department
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