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VIETNAM PLASTIC CORPORATION
3008 Mguyen Tat Thauh Street, Ward |3, District 4, Ho Chi Minh City

STATEMENT OF THE GENERAL DIRECTOR

The General Director of Viemam Plastic Corporation (the “Company™) presents this report together with the
Company's separate financial statements for the year ended 31 December 2024

BOARD OF MANAGEMENT, BOARD OF SUPERYISORS AND GENERAL DIRECTOR

The members of the Board of Management, Board of Supervisors and the General Director of the Company who
hield office during the year and to the date of this report are as follows:

Board of Management

Mrs. Le Ngoc Diep Chairman
Mr. Phan Trusg Mam Member
Mrs. Vu Thi Minh Thuc Member
Mr. Bui Quoe Thinh Member
Mr. Hoang Minh Son Member

Board of Supervisors

Mr. Vo Hoang Anh Tuan Head of Board of Supervisors
Mrs. Dang Son Nguyet Thao Member of Board of Supervisors
Mrs. Le Thi Loc Uyen Member of Board of Supervisors

General Direclor

Mr. Phian Trung Nam General Director

Legal representative

The legal representative of the Company during the year and to the date of this report is Mr. Plan Trunz Mam -
General Director,

GENERAL DIRECTOR'S STATEMENT OF RESPONSIBILITY

The General Director of the Company is responsible for preparing the separate financial statements, which give a
true and fair view of the financial position of the Company as at 31 December 2024, ils separate financial
performance, and its separate cash flows for the year ended 31 December 2024. In preparing these separate
financial statements, the General Directaor is required to:

Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the separate financial stalements;

«  Prepare the separate financial statements on the going concern basis unless it is inapprapriate to presume that
the Company will continue in business; and

« Design and implement an effective internal control system for the purpose of properly preparing and
presenting (he separate financial slatements so as to minimize errors and Irauds.

The General Director is responsible for ensuring that proper accounting records are kepl, which disclose, with
reasonable accuracy at any time, the financial position of the Company and that the separate financial statements
comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating
to the preparation and presentation of separate financial statements. The General Director is also respansible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
frauds and other imegularities.

The General Director confirms that the Company has complied with the above requirements in preparing these
separate financial statements.



VIETNAM PLASTIC CORPORATION
300B Meguyen Tat Thanh Street, Ward 13, District 4, Ho Chi Minh City

STATEMENT OF THE GENERAL DIRECTOR (CONTINUED)
GENERAL DIRECTOR'S STATEMENT OF RESPONSIBILITY (CONTINUED)

In the General Director’s opinion, the separate financial statements give a true and Fair view of the financial
position of the Company as at 3| December 2024, its separate financial performance and its separate cash flows
for the year then ended in accordance with Vietmamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to the preparation and prescntation of separate financial statements,

Ha Chi Minds Cigy, 24 Mevel 2025



VACO AUDITING COMPANY LIMITED

V E E u 124 Flaor, 319 Corporalion Tower, No. 63 Le Van Luong Sireel

Trung Hoa Ward, Cau Giay District, Hanoi Cily

@ Tel: (8d-24) 3677 0781/ Fax: (84-24) 3577 o7e?
= Websile: wwna vaco.com.yn

No.: OSY JVACO/BCKIT.NY2
INDEPENDENT AUDITORS' REPORT

Ta: The shareholders
The Board of Management, Board of Supervisors and General Director

Vietnam Plastic Corporation

We have audited the accompanying scparate financial statements of Vietnam Plastic Corporation (the
“Company™), prepared on 24 March 2025, as sel out from page 04 to page 35, which comprise the separate
balance sheet as at 31 December 2024, the scparate income statement and the separate cash flow statement for the
year ended 31 December 2024, and the notes to the separate financial statemenis (hereinafier collectively referred
to as the “separate financial statements™).

General Director's Responstbifify

The General Director is responsible for the preparation and fair presentation of these scparate financial statements
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to the preparation and presentation of separale {inancial statements and for such internal control as (he
General Direclor determines as necessary to enable the preparation of separate financial statements that are free
from material misstatement, whether due to fraud or error.

Anditors® Responsibility

Our responsibility is to express an opinion on these separale finuncial statements based on our audil. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
separate financial statements are free from material misstatement,

An audit involves performing procedures to obtain audil evidence about the amounts and disclosures in the
separate financial statements. The procedures selected depend on the anditors’ judgment, including the assessmenl
of the risks of material misstatement of the separate financial statements, whether due to fraud or error, In making
lhose risk assessments, the audilors consider intemal control relevant to the Company’s preparation and fair
preseniation of the scparate financial statemenis in order to design audit provedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the General Director, as well as evaluating the overall presentation of the
separale financial statements.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our audit
opinion,
Anditors' Opinion

In our opinion, the scparate accompanying financial statements, give a true and fair view of, in all material
respects, the financial position of the Company as at 31 December 2024, its separare financial performance and its
separate cash flows for the year then ended in accordance with Vietnamese Accounting Standards, accounting

: rises and legal regulations relating to the preparation and presentation of the separate financial

T Prerts o
Chu ManTi Hoan Mguyen Thi Thu Hien
Deputy General Divector Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
MNo.: 1403-2023-156-1 Mo.: 4262-2023-156-1
For and on belalf of
YACO AUDITING COMPANY LIMITED
Hanoi, 24 March 2025
Ho Chi Minh Office Deng Nal Oflice 3 Binh Duony Olfice
11 Floor, HUD Bwilding, Mo, 159 Diea Bian Pliv Siroal Wo. 79 Ha Huy Ginp Streal, Quyal Thaag Ward Mo, 12, Streal § Group 19
Ward 15, Rinh Thanh (sl Ho Chi Minf ity fifen Hoa City, Dong Mol Pravinca Quaer 3, Chanh nghia Ward

Tol: (B4-26) 3840 G618 - Fax: (04-28) 3610 6616 Tal: (84-251) 382 8500 - Fax: (84-251) 392 BSE0 Thir Dau Mot Gily, Binh Duong Provines



VIETNAM PLASTIC CORPORATION
3008 Mauyen Tat Thanh Steeet, Ward 13,
District 4, Ho Chi Minh City

FORM B 01-DN

Issued under Cireular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

SEFPARATE BALAMCE SHEET
As at 31 December 2024

ASSETS

A - CURRENT ASSETS

L. Cash and cash equivalents

1. Cash

2. Cash equivalenls

1L Short-term financial investments

1. Held-to-maturity investments

111 Shore-term receivables

I. Short-term trade receivables

2. Shorl-term advances to suppliers

3. Short-temi loan receivables

4. Dither short-lerm receivables

5. Provision for short-term doubtfisl debts
V. Inventories

I, liwentorics

2. Provision for devaluation of inventories
V. Other current assels

I. Value added 1ax deduciibles

2, Taxes and amounts receivable feom the State budget

B-NON-CURRENT ASSETS

I, Long-term receivables
1. Other long-term receivables
I, Fixed assets
1. Tangible fixed assets
- Cost
- deenmulated deprectation
2. Intangible fixed assels
- Cost
- Acemmulated amariizalion
111, Long-term fnancial investmenis
I Tnvestments in subsidiaries
2. Investments in joint ventures and associates
3. Provision for long-term [inancial investments
Y. Other non-current assets
|, Long-term prepayments

TOTAL ASSETS (270 = 100 + 200)

Codes Notes

100

110
1l
112
120
123
130
131
132
135
136
137
140
1
149
150
152
133

00

10
216
210
21
2
223
7
28
229
150
231
252
234
260
261

170

14

Unit: VND

Closing balance Opening balance
186,103,480,037 207,628,546,6606
10,390,656,118 15,412,006,247
10,350,656.1 18 9,701 430,905

- 18,710,575,342
133,643,197,468 113,978,398,613
133,643,197 468 113,978,398,613
7,103,981,040 12,949,789,313
63,971,484,660 63,880,239, 168
063,900,281 939,000,627
1.616,948,069 616,948,069

4, 866,255,124 12,583,117,051
{64.314,607,094) (G,071,605,602)
26,462,266,179 42,176,519,768
30,282,604,561 53.102,130,227
(3,820,138,382) (12,925,630,439)
8,503,379,232 10,011,832,725
8,456,143,300 §,706,700,850
47,235,932 403,131,875
132,161,807,635 132,670,404,821
21,040,000,000 21,040,000,000
21,040,000,000 21,0:10,000,000
192,316,580 316,911,530
202,316,580 316,921,536
107,304, 130,464 107,304, 130,464
(107,011,813.884} {106.987,208,928)
2,989,290, 120 2,089,290, 1 20
(2,989 290,120} (2,989,290,120)
105,497,539, 168 105,791,055,830
33,023,687,895 33,023,687,895
121,546,480,594 121,946,480,594
(49,472,629,321) (49,179,112,659)
5,331,951,887 5,522,427,455
5,331,951,387 5,522,427 455
318,265,287,672 340,198,951,487

The accompanying notes ave an integral part of these separate Jinaneial statenenis



FORM B 01-DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

VIETNAM PLASTIC CORPORATION
300B Nguyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

SEPARATE BALANCE SHEET (CONTINUED)
As at 31 December 2024

Unit: YND

RESOURCES Codes Moles Closing balance Opening halance
C - LIABILITIES Joo 58,266,436,847 01,948,146,438
1. Current linbilitics 310 58,266,430,847 91,732,6ud6,438
1. Short-lerm trade payables 3 16 4,039,083,344 282,201,034
2. Short-term advances from customers i 675,383,924 -
3. Taxes and amounts payable to the State budget 33 I 9,994,986,773 9,986,916,209
4. Payables to employees g 1,038.759,417 1,152,093,753
5. Short-lerm accrued expenses 315 17 2.309,368.318 1.849,849,238
6. Dither short-lerm payables e 18 1,263,169,287 1,396,112,872
7. Short-term loans and obligations under fiwance leases 30 19 318,281,026,495 T4,385,955.710
8. Bonus and welfare funds 312 664,659,289 1479,517.622
1L, Nou-current liabilities 330 115,500,000
1. Ciher long-term payables B £ 115,300,000
D - EQUITY 400 159,998,850,825 248,450,305,049
I Owner's equity 410 20 159,993,850,825 248,450,805,049
|. Owner's contributed capital 411 194,289,130,000 194,289, 130,000
- Orelinary shares carrying voling vights {lla 194.289,130,000 194,289,130,000

2. Retained camings 421 65,709,720,823 54,161,673,049
- Retained earnigs accumulated to the prior year end  42la 54,161,675,049 54,050,326,702

- Retained carnings of the current year 421h 11.548,045,776 1348347
TOTAL RESQOUCES (440 = 300 + 400) 440 318,265,287,672 340,298,951,487

Fal p
-

e

Tran Thi Phung
Chief Accountant/Preparer

General Director
Ho Chi Mivdh City, 24 March 2023

The accompanying notes are an integral part of ihese separate financial statements



VIETNAM PLASTIC CORFPORATION
J00B Nguyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

FORM B 02-DN

Issued under Cireular No. 200020 14/TT-BTC
dated 22 December 2014 of the Ministry of Finance

SEPARATE INCOME STATEMENT
Far the year ended 31 December 2024

ITEMS

1. Revenue from goods sold and services rendered

2. Net revenue from goods sold and services rendered
{10 =01)

1. Cost of goods sold and services rendered

4, Gross profit from goods sold and services rendered
(20 =10-11)

5, Financial income

6. Financial expenses
- fo which: Inferest expense

7. Selling expenses

8. General and administration expenses

9. Operating profit
{30 =20 + (21 - 22) - (25 + 26)}

10, Other income

| 1. Other expenses

12, Profit from other activities (40 =31 - 32)

13, Accounting profit before tax (50 =30 + 40)

14, Current corporate incoie lax expense

15. Deferred corporate tax (income)expense

16, Met profit after corporate lncome fax
(60 =50 - 51 - 52)

aj_ﬂ. !Ei fg

-- o
QF cONG TY ‘.{
o PHAN

NHUA

2

G .
< DHIETAY

Codes Moles

01

21
22
23
25
26
30

3
32
40
50
51
52
60

Phan Trifilg Nam
General Director
Ho Cli Minh City, 24 March 2023

11

23

25

20

=

27

28

Current year

Unit: VND

Prior year

71,077,960,769
71,077,960,769

60,738,001,720
10,289,959,049

13,769,759,538
2,879,186,226
2,511 064,008
2,208,711,177
7,260,021 285
11,711,799,899

23,360,000
187,114,123
(163,754,123)
11,548,045,776

11,548,045,776

il

66,841,852,078
66,841,852,078

74,022,164,707
(7,180,312,629)

17,528,521,687
19,637,151,747
1,198,424,068
2,795,849,695
8,365,204,989
(449,997,373)

643,361,639
21,202,866
622,158,793
172,161,420
60,813,073
111,348,347

Tran Thi Phung
Chief Accountant/Freparer

The accompanying notes are an integral part of these separate Sfinancial statements
G
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VIETMAM PLASTIC CORPORATION
3008 NMguyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

FORM B 03-DN
Issued under Circulur No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

SEPARATE CASH FLOW STATEMENT

{Furellrect methodd)
For the year ended 31 December 2024

ITEMS

I. Cash Nows from aperating activities

1. Profit before fox

2, Adjnstutents for:

- Depreciation and amorisation of fixed assels

- Provisions

- Foreign exchange gain arising from translating foreign currency ilems
- Gain, loss from investing activities

- Interest expense

3, Operaiing profit before movements in working caifnl

- Incrense, decrease in receivables

- Increase, decrense in inventories

- Incrense, decrease in payables (excluding accrued loan interest and
corporate income fax payable)

- Interest paid

= Other cash oulflows

et eash genernted by/fused in) operating aclivities

11, Cash fMows from investing aclivities

1. Cash outflow for lending, buying debl instruments of other entitics

2, Cash recovered from lending, selling debt instruments of other entities
3. Interest carned, dividends and profits received

Nt cash generated by f(nsed lu) investing activities

[11. Cash Nows from financing activitics

. Repayment of borrowings

2, Dividends and profits paid

Net cusl generated by Ased in) financing aclivities

Nel inerease/(decrease) in cash (50 =20 + 30 +40)
Cash and cash equivalents at the beginning of the year
Effects of changes in foreign exchange rates

Fhan Trang Nam
General Director
Ho Chi Minh City, 24 Mareh 2023

Unit: YND
Codes Current year Prior year
o1 11,548,045,776 172,161,420
02 215,080,524 115,080,524
03 (10,568,773,923) 21,404,356,1 56
04 {1,668.000,584) (996.627,061)
03 (13473,578,138)  (36,087,464,149)
06 2,311,066,008 4,198,424,068
08 (11,436,160,637)  (11,094,069,042)
09 1,711,158,745 (562,043,513}
1o 24,819,545, 666 13,086,140,991
[l (66,741,424,723) (1,095,667 30)
14 (3,037,464,891) (4,382,813,699)
i (814,858,333) (1,334,202,156)
il {55,499,204,173) (3,582,654,961)
3 (132.258,319,666)  (50,891,200,389)
el 112,593,520.81 44,006,434,076
k) 30,982, 467,167 4B,448,872,083
io 1,317,668,312 41,564, 105,772
H 35,962,535,100  (15,669,257,853)
16 (8,787,500) (2,850,000
40 35,953, 747,600 (15,672,107,853)
50 (18,227,788,252) 20,309,342,958
60 28,412,006,247 8,105,138,190
&1 206,438,123 (2,674,001)
0 10,390,656,113 28,412,006,247
s
T
,»—:,-‘
Tran Thi Phung

Chief Accountant/Freparer

The accompanying notes are an integral part of these separate financial stafements



VIETNAM PLASTIC CORPORATION FORM B 09-DN
3008 Mguyen Tat Thanh Street, Ward 13, Issued under Circular No. 200/2014/TT-BTC
District 4, Fla Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes ave an infegral port of and shanld be read in canjinction witlh the socompanying seprafe Sianciol stufentes

I

GENERAL INFORMATION
Structure of ownership

Vietnam Plastic Corporation (hercinafter referred to as “the Company”) was equitized from the State-
owned Company — Vietnam Plastic Company under Decision No. 2575/QD-BCN dated 26 July 2007 of
the Ministry of Industry (now the Ministry of Industry and Trade) and Decision No. 4824/QD-BTC dated
04 September 2008 of the Ministry of Industry and Trade. The Company operates under the first
Business Registration Certificate No. 0300381966 dated 23 September 2008. During its operation, the
Company has been granted the 6% amended Business Registration Centificate dated 29 September 2022
issued by the Department of Planning and Investment of Ho Chi Minh City.

The number of employees of the Company as at 31 December 2024 was 21 (as at 31 December 2023:
22).

Operating industries and prineipal activities
The Company’s aperating industries are:

< Manufaeture of plastic products,

- Agency, brokerage, and auction; Event arganization and (rade promotion;

- Unclassified financial service suppurt activities,

- Other uncategorized specialized wholesale;

- Printing, adverlising;

- Trading in real estate and land use rights under ownership, use, or lease;

- Production of other products from woaod, production of preducts from bamboo, rattan, straw, thatch
and plaiting materials;

- Uncategorized production of paper and cardboard products;

- Retail of goods in specialized stores;

- Recycling of serap, research and experimental developiment of natural sciences and engineering;

- Lease of machinery, equipment and other tangible goods;

- Manufacture of other electrical equipment;

- Road freight transport, other road passenger transport, loading and unloading of goods;

- Warchousing and storage of goods;

- Other ranspori-related support service aclivities;

- Wholesale of agricultural and forestry raw materials (except wood, bamboo) and live animals;

- Wholesale and retail of food in specialized stores;

- Processing and preservation of seafood and aquatic products (not operating at the headeuarter);

- Production of animal feed, poultry and aquatic products (not operating at the headquarter).

The Company’s principal activity is trading in plastic products.
Mormal production and business cyele

The Company's normal production and business cycle is carried out for a period of 12 manths or less.
pany ¥e P



FORM B 09-DN
Issued under Cireular Mo, 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

VIETNAM PLASTIC CORPORATION
3008 Nauyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

Thiese notes ure an integral part af ad shoudd be read in canjimetion with the aecompanying sepavale Sinmeiol steements

1. GENERAL INFORMATION (CONTINUED)
Company's structure
Company name Place of registration Proportion Proportion Prineipal
and operation of of voting activities
ownership rights held
(%) (%)
Subszidiaries
Viet Phuoc Lot K-3-CH, My 09.52 99.52 Manufacturing
Plastic Joint Phuoe 2 Industrial of plastic
Stock Company Zone, My Phuoc producis
(i) Ward, Ben Cat Town,
Bink Duong Provinee
Truong An Plastic Mo. 18C Pham Dinh 100 oo Commercial
Trading and Ho, Pham Dinh Ho business
Service One Ward, Hai Ba Trung
hember District, Hanoi
Company Limited
WVielnam Plastic I00B Mzuyen Tat 100 100 Conunercial
Trading and Thanh Street, Ward business
Service Company 13, District 4, Ho Chi
Limited Minh City
Mumber One 3008 Mazuyen Tat 100 100 Commercial
Plastic Trading Thanh Street, Ward business
and Service One 13, District d, Ho Chi
Member winh City
Company Limited
Joiut ventures, associales
Wan Don Plastics 320 Ben Van Don, 20.69 20.69 Manufacturing
Joint Stock Ward 2, District 4, of plaslic
Company Ho Chi Minh City products
Viet-Thai Quarter | B, An Phu 21.51 27.51 Production of
Plastchem Co., Ward, Thuan An PVC granules
Lid City, Binh Duong
Province
TRC VINA Go Dau Industrial 15 15 Production of
Plastic and Zone, Phuoc Thai plastic and
Chemical Commune, Long synthetic rubber
Corporation Thanh District, Dong in primary
Limited Mai Provinee form. Details:
PVC plastic.
(i) Viet Phuoc Plastic Joint Stock Company has temporarily suspended production activities from |

- February 2024 until further instructions from the Company's Board of Management. The
Company has reduced its siaff, narrowed its operations, and focused on the sales of finished
goods, machinery and equipment to create cash flows to pay for due debts, and for the Company
to review and evaluate market demand and seck new effective business solutions,

Affiliated units wiich have no legal person status and dependent acconnting are as follows:

Name Address
Branch of Vietnam Plastic Corporation— 403 Nguyen Thai Binh Street, Ward 12, Tan Binh District,
Number One Plastic Trading and Service  Ho Chi Minh City

Enterprise

Representative office of Vietnam Plastics
Corporation in Hanoi

4 Vu Ngoc Phan, Lang Ha Ward, Dong Da District, Hanoi




VIETNAM PLASTIC CORPORATION FORM B 09-DN
300B Mguyen Tat Thanh Street, Ward 13, Issued under Circular Me. 200/2014/TT-BTC

District 4, Ho Chi Minh City dated 22 December 2014 af the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

Tese notes are an infegred part af and showuld be read i conjimction with the accanpaning separate financial statentents
1. GENERAL INFORMATION (CONTINUED)

Disclosure of information comparahility in the separale financial statements

The corresponding figures of prior year are comparable with the figures of this year,

% FINANCIAL YEAR, APPLIED ACCOUNTING STANDARDS AND REGIME
Financial year
The Company's financial year begins on 01 January and ends on 31 December,
Applied accounting regime

The Company applied Vietnamese Accounling Standards, accounting regime for enterprises in
accordance with Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular Mo, 53/2016/TT-
BTC dated 21 March 2016 and circulars guiding the implementation of accounting standards of the
Ministry of Finance in the preparation and presentation of separate financial statements,

Declaration of compliance with accounting standavd and accounting regime

The General Director ensures to comply with the requirements of Vietnamess Accounting Standards,
accounling regime for enterprises in accordance with Circular No. 200/20 14/TT-BTC dated 22 December
2014, Circular Mo. 53/2016/TT-BTC dated 21 March 2016 and circulars guiding the implementation of
accounting standards of the Ministry of Finance in preparation of separate financial stalements.

The accompanying separale financial statements are not intended to present the financial position, resulls
of operations and cash fows in accordanee with accounting principles and practices generally accepted in
countries and jurisdictions other than Viemam.

3 SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES
Accounting convention

The accompanying separate financial statements, expressed in Vietnamese Dong (VND), are prepared on
an accrual basis, under the historical cost convention (except for information relating to cash flows), ond
in accordance with Vienamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to the preparation and presentation of separate financial statements.

The separate financial statements are also prepared and issued together with the consolidated financial
statements. Accordingly, users should read these separale financial statements in combination with the
consolidated financinl statements for complete information.

Estimates

The preparation of separate financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to the preparation and presentation of the
separate financial statements requires the General Director to make estimates and assumptions that affect
the reported amounts of assels, liabilities and disclosures of contingent assels and liabilities at the
separate balance sheet date and the reported amounts of revenues and expenses during the financial year.
Although these accounting estimates are based on the General Director's best knowledge, actial results
may differ from those estimates.

10
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VIETMNAM PLASTIC CORPORATION FORM B 09-DN

300B Mguyen Tat Thanh Street, Ward 13, Issued under Cireular Mo. 200020 14/TT-BTC
District 4, Ho Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These nates ave an integral part af aid showld be read tn confuciion with the aeconpimnying separele Sinancinl stertements

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Evaluation and recognition at fair value

The Law on Accounting came into c¢ffect from 01 January 2017, which included regulations on
evaluation and recognition at fair value. However, there is no specific instruction for this matter;
therefore, the General Direetor has considered and applied as follows:

a)  Financial instruments are recognized and revalnated at fair value based on historical cost less
provisions (i any) in accordance with current regulations.

b} Monetary items denominated in foreign eurvencies shall be evalnated based on the actiwal exchange
rafes;

¢ For assets and liabilities (except items a and b as mentioned above), the Company does not huve
any basis fo determine the reliable value; therefore, the Company records af historical cosi,

Financial instruments

Dftial recognition

Financial asseis: At the date of initial recognition, financial assets are recognised at cost plus ransaction
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the
Company comprise cash, cash cquivalents, trade and other receivables, deposits, and financial
investmenls,

("

-

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus
iransaction costs that are directly attributable to the issue of the financial liabilities. Financial liabilities of
the Company comprise trade and other payables, acerued expenses, and borrowings.

Subseqreent meastrement after initial recognition

Currently, there is no regulation on revaluation of financial instruments after initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and deposits with terms not
exceeding 3 months, highly liquid investments that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Financial investments
Investuents in subsidiaries, folnt ventires, associnles
Ivesiment in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where (he Company
has the power to govem the financial and operating policies of an investee enterprise so as to obtain
benefits from its activities.

Inderesis in joint veninres

A joint venture is a contractual arrangement whereby the Company and other parties undertake an
cconomic activity that is subject lo joint control, ie., the strategic financial and operaling policy
decisions relating to the activities require the unanimous consent of the parties sharing control.



VIETNAM PLASTIC CORPORATION FORM B 09-DN

3008 Mguyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes ave an integral part af and shouled be read iy conjrmetion with the acconpanying separefe Jinanciol statements

3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments (Continued)
Iuvestinents in subsidiarics, Joint venfures, associntes {Continued)

fivestnients in associales

An associale is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture, Significant influence is the power to participate in the financial
and operaling policy decisions of the investee but not control or joint control over those policies.

Interests in subsidiarics, jaint ventures and associates are initially recognised at cost. The Company’s
share of the net profit of the investee afler acquisition is recognised in the separate income slalement.
Other distributions received other than such profit share are deducted from the cost of the invesiments as

recoverable amounts.

Provision for loss of investments in subsidiaries, joint ventures and associates is made when the
subsidiaries, joint ventures and associates are incurred the loss as equal as the difference between the
actual contributed capital of parties in subsidiarics, joint venlures, associates and the actual equily
multiplied by the pereentage of capital contribution between controlling company and its parties. 1f the
subsidiarics, joint ventures, associates are the subjects for consolidating financial statements, the bmsis
for determining the loss of provision is in the consolidated financial statements.

The change of provision for loss of investments inn subsidiaries, joint ventures and associates need to be
made at the balance sheet date and are recorded in financial expenses.

Held-to-mirturiiy fuvesiments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to
hold to maturity, including term deposits, loans held to maturity to earn periodic interest and other held-
to-maturity investments,

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisilion price plus directly attributable ransaction costs. Post-acquisition interest income from held-

to-maturity investments is recognised in the separate income statement on accrual basis. Pre-acquisition
interest is deducted from the cost of such investments at the acquisition date,

Held-to-maturity investments are measured at cost less provision for doubtful debts.

Provision lor doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Laan recelvabiles

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts
relating to loan receivables is made in accordance with prevailing accounting regulations.

Receivahbles

Receivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtfil debts.

Provision for doubtful debts is made for receivables (hat are overdue for six months or more ar when the
debtor is in dissolution, in bankruptey, or is experiencing similar difficulties and so may be unable to
repay the debt,

12
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MOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

Iese notes are an fntegral part of and should be read in conjimetion with the aceompanying separare fiwancial statennis
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materinls and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calenlated using the weighted average method
anel recognised under the perpetual method, Net realisable value represents the estimated selling price
less all estimated costs to completion and costs to be incurred in marketing, selling and distribution,

The evaluation of necessary provision for inventory obsolescence follows current prevailing regulations
which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those
which have costs higher than net realisable values as al the balance sheet date.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods, including;

Land reny: Land rent represents the prepaid land rental amount under the land sublease contract dated 27
June 2006 with Investment and Industrial Development Joint Stock Corporation, and are allocated into
the separate income statement using the straight-line method over the lease term.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation,

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets ta their working conditions and locations for their intended use. The costs of

self-constricted or manufactured assels are the actual construction or manufacturing cost plus installation
and test running costs,

Tangible fixed assels are depreciated using the straight-line method over their estimated useful lives as

follows:
Estim iseful lives
{Years)
Buildings and structures 0%-38
Machinery and equipment 03-12
Motor vehicles and conveyances 06
Management equipment 03 -06
Others 02-05

Loss or gain resulling from sales and disposals of asscts is the dilference between profit from sales or
disposals of assets and their residual values and is recognised in the separate income statement.

Intangible fixed assets and amortisation

Land nse rights

Intangible fixed assets represent the term land use rights that are amortised vsing the straight-line method
within 23 years,

Compitter saftware

Cost of compuler sollware is all expenses that the Company has spent up to the time of putting the
soflware into use. Computer soflware is amortised using the straight-line method over the estimated

useful lives.

—
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These natos are an integral part of anid should be recd it confuetion with the seconpanying sepavate financial stalements
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payables and accrued expenses
Payables are amounts that may be paid to suppliers or other entities and are stated at carrying amount.

Payables and accrued expenses are recognized for future amounts payable related to goods and services
received. Accrued expenses are recognized based on rensonable estimates of the mmount payable.

The classification of payables into trade payables, accrued expenses, and other payables are made on the
following principles:

e Trade paynbles reflect payables arising from purchases of goods, services, assets and sellers are
independent units to the Company, including accounts payable upon importation through consignee,

e Accrued cxpenses reflect amounts payable for apods or services received from the seller or
provided to the buyer bul not be paid due to lack of invoices or incomplete accounting records and
documents, payments to employees for leave and prepaid production and business expenscs.

e Other payables reflect non-trade payables and does not relate to the purchase, sale or supply of
gonds or services.

Equity

Ohener's contribiied capital: Owner’s conlributed capital is recognized based on the actual contribuled
capital of the shareholders.

Profit distribution

Profit after tax is distributed to shareholders in accordance with the Charter of Company and regulations
of the law which has been approved by the General Meeting of Sharcholders. Profit distribution to
shareholders is referenced lo the non-monetary items included in relained earnings that may affect cash
flows and the ability to pay dividends such as gains from revaluation of assets conlributed capital,
interest from revaluation of monetary items, financial instruments and other non-monelary items.

Dividends are recounized as liabilitics when having the approval of the General Meeting of Shareholders,

Revenue recognition

Revenue is recognised when it is probable that the economic benefits will Mlow to the Company which
can be relinbly measured. Revenue is measured at the fair value of amounts received or to be received
after deducting trade discounts, sales rebates and sales retums. The following specific recognition
conditions must also be mel when revenue is recognized:

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(2) The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) The Company retains neither continuing managerial involvement to the degree usually associated
with: ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will fow to the Company,

and
(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

14
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3008 Mguyen Tat Thanh Street, Ward 13, Issued under Circular Mo. 2002014/TT-BTC
District 4, Ho Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (CONTINUED)
Thuse nates are an infegral part of and shaudd be read in confunction with ihe accompanying separale  fEstncial siatemenis

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue recoguition (Continued)

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably, Where a transaction involving the rendering of services is
attributable lo several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction can
be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

() It is probable that the cconomic benefits associated with the transaction will low to the Company;

(c) The percentage of completion of the fransaction at the balance sheet date can be measured reliably;
and

(d} The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Iterest income is accrued on an accrual basis, by reference to the principal outstanding and at the
applicable interest rate.

Dividend income from investments is recognised when the Company’s right to receive payment has been
established,

Forcign currencies

Transactions arising in forcign currencies are translated at exchange rates ruling at the transaction date,
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates on the same date. Exchange differences arising from the translation of
these accounts are recognised in the separale income statement.

Borrowing cosls

Borrowing costs are recognised in the separate income stalement in the year when incurred.

Taxation
Income tax expense represents (he sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as
reported in the income statement because it excludes jtems of income or expense that are taxable or
deductible in other years (including loss carried forward, if any) and it further excludes items (hat are
never laxable or deductible.

Deferred tax is recognised on significant differences belween carrying amounts of assets and liabilities in
the separate financial statements and the corresponding tax bases used in the computation of laxable
profit and is accounted for using balance sheet liability method. Deferred lax labilities are generally
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which deductible temporary differences can be
wtilised.

Deferred tax is calculated at the tax rates that are expected to apply in the peried when the liability is
settled or the asset realised. Deferred tax is charged or eredited to profit or loss, except when it relates to
items charzed or eredited directly to equity, in which case the deferred tax is also dealt with in equily.

Deferred tax assets and liabilities are offset when there is a legally enforceable right lo set off current tax
assels against current tax liabilities and when they relate to income taxes levied by the same tax authority
and Company intends to settle its current tax assels and liabilities on a net basis.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and shawld be read in canjunction with the accompeanying separate financial statemenls
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxntion (Continwed)

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Related partics

Parties are considered to be related when one party has ability to control another or has significant
influence in making decisions relnted to financial and operational policies. Parties are also considered as
related parties when they bear the same control and significant influence.

When considering the relationship of related parties, it is more focused on the nature of the relationship
than the legal form,

The Company's separate financial statements are prepared and disclosed together with the Company's
consolidated financial statements; therefore, the Company docs not present transactions with refated
parties in the separate financial statements,

The Company's list of related parlies includes:

Related partics Relationship

State Capital Investment Corporation Major shareholder

Viet Pluoc Plastic Joint Stack Company Subsidiary

Number One Plastic Trading and Service One Member Company Limited Subsidiary

Truong An Plastic Trading and Service One Member Company Limited Subsidiary

Viet Nam Plastic Trading and Service Company Limited Subsidiary

Van Don Plastics Joinl Stock Company Associate

Viet-Thai Plastchem Co., Lid Jaint venture

TPC VINA Plastic and Chemical Corporation Limited Joint veniure

Members of Board of Management, Executive Board, and those who have Key personnel and

close relationships with these members members with closo
relationships

Sepment reporfing

A segment is a distinguishable component of the Company that is engaged in the provision of relevant
products or services (business segment), or in the provision of products or services in a particular
economie environment (zeographical segment). This segment is subject to risks and rewards that are
different from those of other segments.

The Company's revenue and profit are mainly generaled from trading of plastic products. At the same
time, all activities take place in one geographical area, the Southern region; therefore, the Company does
nat prepare segment reports by business sector and geographical area.

2 i
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These nufes are an integral part af and should be read in conjuniction with the accompanving separale Sievsiniciel stalenients

4 CASH AND CASH EQUIVALENTS
Closing balance _ Opening balance
YND VYND
Cash on hand 2,941,790,528 3,214,521,922
Demand deposils 7.448,865,590 6,486,908,983
Cash equivalenis - 18,710,575,342
Total 10,390,656, 18 28,412,006,247 'L

5. HELD-TO-MATURITY INVESTMENTS

b

£

These represent the savings deposits at the banks, with the original term ol 6 months and the interest rale
from 4.6%/year lo 5%/year. OF which, the term savings deposits at Ho Chi Minh City Development Joint
Stock Commercial Bank — Binh Duong Branch with the value of VND 16,383,450,633 (as at 31

December 2023: VND 31,421,374, 444) is used as collateral for opening L/Cs.

17

. SHORT-TERM TRADE RECEIVADBLES ;
¥
Closing balance Opening balance
VND YND
a) Shart-ferm traie receivables 10,462,565,047 10,379, 131,555
Duc My Packaging Printing and Production Co., Lid 4,383,600,000 [, 326,600,000
Thang Long Plastic Joint Stock Company 1,497.975.520 2.995,951,028
Others 4,580,989,527 6,056,380,327
b) Trade receivables from related parties 53,508,019,613 $3,501,107,613
Van Don Plastics Joinl Stock Company 47,357,199,069 47,357,199,069
Viet Phuoc Plastic Joint Stock Company 4,521,514,172 4,513,702,172
Truong An Plastic Trading and Service One Member Cao., Ltd 1,373.647,324 1.573,6:47.524
Number One Plastic Trading and Service One Member Co., Ltd 56,538,848 56,338,543
Total §3,971,484,660 63,880,239,168
SHORT-TERM LOAN RECEIVABLES
Closing balance Opening balanee
VND VND
a) Loan receivables from others 251,475,750 251,475,750
M. Nguyen Quoe Nhut 251,475,750 251,475,750
b} Loan receivables from related pariies 1,365,472,319 [, 365,472,319
Truong An Plastic Trading and Service One Member Co., Lud 1,283472,319 1,283,472.319
Number One Plastic Trading and Service One Member Co., Lid §2,000,000 82,000,000
Tatal I!ﬁlﬁ!!?-l 8,069 1.616!943!0&9



VIETNAM PLASTIC CORPORATION

FORM [ 09-DN

300B Neuyen Tat Thanh Street, Ward 13, Issued under Circular No. 200/2014/TT-BTC
District 4, Ho Chi Minh City dated 22 Decenber 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes ave an inegral part af and shonld be vead fn cougineciion with ihe accompanying separate financiol statements

8. OTHER RECEIVABLES

Closing balance Qpening balanee
YND VND
a) Qther shari-termn recelvables 4,866,255, 124 12,585,117,051
Dividends and profits received, including: 2,696,547,270 9,009,426,801
- TPC Vina Plastic and Chemical Corporaiion Limited 1,683, 730,000 6,433,350.000
- Viet-Thai Plastchem Ca., Lid s 1633,279.531
- Fiet Pluae Plastic Joint Stock Company 512865270 512865270
- Van Dan Plastics Joint Stock Camprany 499,932 000 99,932,000
Deposits and collateral 11,700,000 271,400,000
Accrued interest 482,168,104 1,588,177,602
Advances 20,000,000 6,000,000
Oithers 1,524.839,750 [,620,112,648
b} Oifrer fong-term receivables 21,040,000,000 21,040,000,000
Thang Long Plastic Joint Stock Company (i) 21,000,000,000 21.000,000,000
Deposits and collateral 40,000,000 40,000,000
Note:

(i) This represents the investment capilal contribution of VND 21 billion (through debt offsetting) to
the “Headquarters, office, product showroom, garage and housing for sale to oflicers and
employees” project of Thang Long Plastic Joint Stock Company, located at No. 360 Giai Phong
Street, Hni Ba Trung District, Hanoi. The project has been approved for investment and
construction; however, due to financial difficulties, Thang Long Plastic Joint Stock Company
signed a principal contract to transfer all of the project's capital contribution to Dong Thinl Phat
Joint Stock Company to continue implementing the projéct. However, due to changes in some
project procedures, by the time of preparing the separate financial statements, the project has not

yet completed the transfer.
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District 4, Ho Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These nofes are an infegral part of aid shanld be read i confenetion with the uecanpanying separale Siranecinl siatements

9, BAD DEBTS (CONTINUED)
Details of changes in provision for short-term doubtful debts are as follows:

Closing balanee Opening balance

VND YND
Opening balance 66,071,605,602 66,355.023,262
Provision in the vear 7,812,000 2,414,557, 748
Reversal of provision in the year {1,764.810,508) (2,697.975.508)
Closing balanee 64,314,607,094 66,071,605,602
10, INVENTORIES
Closing balance Opening balance
Cast Provision Cosl Provision
VND VD VND VWD
Goods in transit 6,118,070,830 - L .
Merchandise 23,964,533,731 (3,820,338,383) 55,102,150,227  (12,925,630,439)
Total 30,282,604,561 (3,820,338,382) 55,102,150,227 _ (12,925,630,459)

During the year, the Company reversed provision for devaluation of inventories amounting o VND
9,105,292,077, corresponding 1o the value of the goods sold.

Movement in provision for inventorics during the year is as follows:

Closing balance Opening balanee

VD YHND
Opening bulanee 12,925,630,459 6,668,729,047
Provision in the year 370,383,555 6,256,900,512
Reversal of provision in the year (9,475.675,602) -
Closing balance 3,820,338,382 12,925,630,459

20
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {CONTINUED)
These mates ave an infegral part af ad shonkd be read in confaciion wilh the acoampanying separate Tiemneiol statemens

I1.

TAXES AND AMOUNTS RECEIVABLE FROM/PAYABLE TO THE STATE BUDGET

Opening balance Paynble/ Receivable Pald/ Received  Closing balance
during the year during the year
VHD YD VHD VD

) Receivalbies
Carporate income tax 47,235932 - . 47,235,932
Personal income lax 5,488,745 5,488,745 = =
Land rent 152,407,198 352,107,198 - -
Total 405,131,875 357,895,943 _ - 1?!135!931
B) Papables
Value-added tax on - 2,131,383,606 2,131,383.606 -
imported goods
Personsal ingome lax - 227,309,942 218,439,378 8,370,564
Land rental - 30,123,678 0,123,678 -
Fees, charges, and olher 9,986,916,209 102,452,111 103,252,111 0.936,116,209
payables i)
Total 9,986,916,209 2,491,269,337 1,483,198,773 9,094,986,173
Mote:
(i) Fees, charges, and other payables represent the amount payable for capital use from 1996 to

2001. The Company considers handling this payable amount under Official Letter No.
6258/BCT-CNN dated 24 June 2015 of the Ministry of Industry and Trade and Official Letter

Mo. 3464/ TC/TCT dated 13 July 1999 of the Ministry of Finance. Accordingly, the Company -

does not have to pay this amount but must sign a debt transfer contract and pay land rental 1o the
State budget in accordance with current regulations.

21
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VIETNAM PLASTIC CORPORATION FORM B 09-DN
300B Nguyen Tat Thanh Street, Ward 13, Issued under Circular Na. 20020 14/TT-BTC
District 4, Ho Chi Minh Ciky dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes ave an integral pot of and shauld be rewd in conjurction with the geconpanying sepiraie fianciol siafeRtenis

13. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

Land use vight ~ Computer software Total
VYND VMD YND
COST
Opening balance : 2,646,%60,000 342,330,120 2,989,290,120
Closing halanee 1,646,960,000 342,330,120 1,989,290,120
ACCUMULATED AMORTISATION
Opening balance 1,646,%60,000 342,330,120 2,089,290,120
Closing balance 1,646,960,000 342,330,120 2,989,290,120

NET BOOK VALUE
Opening balanee I - S i

Closing balance 2 2 —

The cost of intangible fixed assets as at 31 December 2024 includes VND 2,989,290,120 of assets which
have been fully amortised but are still in use (asat 31 December 2023: VND 2,989,290,120).
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VIETHNAM PLASTIC CORPORATION
300B Mezuyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

FORM B 09-DN
Issued under Cireular Mo, 20002014TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These nates ave an infegeal part af and shonled be read f congimetion with the secanpanying separate il siacenenis

14.

LONG-TERM FINANCIAL INVESTMENTS (CONTINUED)
Details of subsidiaries, joint ventures, and associates as at 31 December 2024 are as follows:

0]

(i)

(iii)

(iv)

(v)

(vi)

(vii)

Investment in Viet Phuoc Plastic Joint Stock Company with a value of VND 22,298,490,000,
accounting for 99.52% of tolal charter capital. In 2024, accumulated losses exceed owner's
equity by approximately VND 3.3 billion on the financial statements for the year ended 31
December 2024 of Viet Phuoc Plastic Joint Stock Company. The Company announced the
temporary suspension of its production activities, narrowed its operations, focused on the sales
of finished goods, and reduced its stafl.

Investment in Number One Plastic Trading and Service One Member Company Limited with a
value of VND 5,000,000,000, accounting for 100% of total charter capital. Number One Plastic
Trading and Service One Member Company Limited has ceased its operations to recover debis
before dissolution.

Investment in Truong An Plastic Trading and Service One Member Company Limiled with a
value of YND 5,000,000,000, accounting for 100% of total charter capital. Truong An Plastic
Trading and Service One Member Company Limited has ceased its operalions lo recover debts
before dissolution,

livestment in Viet Nam Plastic Trading and Service Company Limited with a value of VND
725,197,895, accounting for 100% of total charter capital. Viet Nam Plastic Trading and Service
Company Limited is under the completion of 1ax refund procedures before dissolution,

Investment in Van Don Plastics Joint Stock Company with a value of VND 16,760,800,000,
accounting for 20,69% of total charter capital. The value of the investment was revalued to
VND 16,961,554,628 when the Company equitized. On 26 January 2021, the People's
Committee of Ha Chi Minh City issued a decision to open bankruptey proceedings against Van
Don Plastics Joint Stock Company.

Investiient in Viet-Thai Plastchem Co., Ltd with a value of USD 789,061, accounting for
27.51% of total charter capital. The financial statements for the financinl year ended 31
December 2024 of Viet-Thai Plastchem Co., Ltd recorded accumulated profits. During the year,
the Company reccived profits from Viet-Thai Plasichem Co., Lid.

Fvestment in TPC VINA Plastic and Chemical Corporation Limited with a value of USD
5,250,000, accounting for 15% of total charter capital. The financial statements for the financial
year ended 31 December 2024 of TPC VINA Plastic and Chemical Corporation Limited
recorded accumulated profits. During the year, the Company received profits from TPC VINA
Plastic and Chemical Corporation Limited.

During the year, the Company entered into significant transactions with its subsidiaries, joint
ventures, and associates, as follows:

Current year Prior year

VND VND
Viet-Thai Plastchem Co,, Lid
Profit distribution 2,484,033,741 6,681,589 449
Prafit received 4,137313,.272 5,028 309918
Commission revenue 684,816,350 £30,823,457
Proceeds from comimission revenue 753,331,535 810,823,457
TPC Vina Plastic and Chemical Corporation Limited
Profit distribution 9,838,350,000 19,982,100,000
Profit received 5,088,730,000 33,798,750,000
Viet Phuoe Plastic Joint Stock Company
Revenue from rental 7,000,818 7,101,818
Loans - 1,200,000,000
Loan recovery i 1,200,000,000
Interest income - 34,921,644
Praceeds from interest income - 34,921 644

25

e -y vl

—

¥



VIETNAM PLASTIC CORPORATION FORM B 09-DN
300B Nguyen Tat Thanh Steeet, Ward 13, Issued under Circular No. 20002014/ TT-BTC
District 4, Flo Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These nates ave an integral part af awd shonfed be read in confrnetion Wil ihe acconpanying separate finascial simiemenis

15, LONG-TERM PREPAYMENTS

This represents the prepaid land rental amount that must be allocated under the Land Sublease Caniract
dated 27 June 2006 with Investment and Industrial Development Joint Stock Corparation; the allocation
period corresponds to the land lease term.

16, SHORT-TERM TRADE PAYABLES

Closing balanee Cipening balance
Amount  Amount able to be Amount Amount able lo be
paid off paid off
VD YHND VHD VND
Sabic Asia Pacific Pre Lid 2,554, 844,490 2,554,844,490 - -
Ivict (Singapore) Ple.Pid. 1,264,007.970 1,264,007,570 - -
Oithers 220.230,884 220,230,884 282,201,034 282,201,034
Tota 000G 4000833 282201004 I820L034

| i SHORT-TERM ACCRUED EXPENSES

Closing balance Opening balance

YD VD
Interest expenses 669,172,318 1,209,653.238
Others 1.640,196,000 1.640,196.000
Tolal 2_,1!] 9,368,318 1§49!849!133

18. OTHER PAYABLES

Closing balanee Opening balance

VND YND
a) Shart-term 1,263,169,287 1,596,112,872
Trade union fte 76,328,000 6,308,000
Deposits and collateral 481,128,300 44,828,800
Others 705,712,487 1,144,976,072
b) Long-term - 115,500,000
Deposits and collateral . 115,500,000
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VIETNAM PLASTIC CORPORATION
3008 Neuyen Tat Thanh Street, Ward 13,

FORM B 09-DN
Issued under Circular No. 200/2014/TT-BTC

Dyisirict 4, Flo Chi Minh City

dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These noies ave an infegral part of aid should be read in congimction with the accomnpanying separale Sinencial statewments

20. OWNER'S EQUITY

Movement in ewner's cquily

Owner's  Retained earnings Total
contributed capital
VND VND VD

Opening balance of prior year 194,289,130,000

55,195,326,702 149,584,456,702

Profil for the year - LLL348,347 [ 11,348,347

Appropriation of bonus and welfare fund (1.245,000,000)

{1,245,000,000)

Closing balance of prior year
Prafil for the year

11,548,045,776

194,289,10,000  54,161,675,049 __248,450,805,049
11,518,045,776

Closing balance of current year

Clrarfer capituf

As at 31 December 2024, the charter ¢apital has been contributed as follows:

194,282,130,000 ﬁSETI]'J!'?Iﬂ;BIS 259,098,850,825

Closing balance Opening balance

Shares VND  Rate Shares VML Rate
State Capilal 12,794,342 127.943,420,000 659% 12,794,342 127,943,420,000 65.9%
livvestment
Carporation
Other shareholders 6,634,571 66,345,710,000 34.1% 6,634,571 66,345,710,000  34.1%
Tatal 19,428,913 194,289,130,000 100% &13.9;3 I'Jvl.!ﬁ!!,[il],ﬂﬁ_ 100%
Shares

Clasing balance Opening balance

Number of shares registered fo issue 19,428,913 19,428,913
- Ordinary shares 19428913 19,428,911
Number of issued sharcs 19,428,913 9,428,213
- Ovddinary shares 19428913 19428913
Mumber of outstanding shares 19,428,913 19,428,913
- Ovdinary shares 19428913 19428913

Ordinary shares have a par value of VND 10,000/share.
y 4 OFF-SEPARATE BALANCE SHEET ITEMS

Forelgn currencies

Closing balance Opening balance

usD 120,239.02 15,793.08
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VIETNAM PLASTIC CORPORATION
300B Mguyen Tat Thanh Street, Ward 13,
District 4, Ho Chi Minh City

FORM B 09-DN
Jssued under Circular No, 200/20 14/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTIN UED)

Tese notes are an integral part af aud shonld be read i confunction with the accompanying seperate faneial stefements

11 REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Current year Prior year

VD VYND

Revenie from goods sold 68,579.272,782 63,843,524,607
Revenue from services rendered 2,491,586,169 2,991.225.653
Revenue from rental T.01.813 7101818
Tolal 71 .ﬂ?’?!?l‘iﬂ!‘.l'ﬁll i, 441,852,078

23 COST OF GOODS SOLD AND SERVICES RENDERED

Current year Prior year

YD YWD

Cost of goods sold 69, 544.820,069 67.7112,122412
Cast from services rendered 18,473,728 53,141,783
{Reversal)/Provision for devaluation of invemorics {9,105.292,077) 6.256.900,512

Tatal EB!TBE!M I!‘J' 10 74,022, 164,707
Mote:
(i) Specific information on the (reversalYprovision for devaluation of inventories is stated in Note &

- Inveniories.

24, PRODUCTION COST BY NATURE

Current year I'rior year

YND VD

Raw materials - 40,086,819
Labeor 5,632,812,032 5,108,179,529
Depreciation and amortisation 215,080,524 215,080,524
Oul-sourced services 1,611.366,597 4.453,828,270
Ohther expenses 37.947.037 1,397.021.325
Total 9,517,206,190 11,214,196, 467

25, FINANCIAL INCOME

Current year Prior year

YND VND

Deposit interest 5,900,794.397 9,423,774,700
Dividends and profils received 7,572,783,741 26,663,680,449
Foreign exchange gain 206,18 1400 1,441.057,538
Total IJ!?ﬁ!l!Tﬁﬂ' 538 37,528,52 I!ﬁS?
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VIETNAM PLASTIC CORPORATION
300B Mguyen Tat Thanh Street, Ward 13,

District 4, Ho Chi Minh City

FORM B 09-DN

Tssued under Circular Mo, 2002014/ TT-BTC
dated 22 December 2014 of the Ministry of Fiuance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the acconpanying separfe Sfinanciol stateenis

6.

7.

8.

FINANCIAL EXPENSES

Interest expense - Related party

Foreign exchange loss

Provision for loss of financial investments
Total

Current year Prior year
YHD VND
2,511,066,008 4,198,424,068
74,603,556 1.854.275
293516662 15,430,873.404
1,879,186,226 19,637,151,747

During the year, the Company made provision for loss of financial investments in its subsidiary, Viet
Phuoc Plastic Joint Stock Company, with a value of VND 293,516,226 the (prior year: VND
15,430,873,404) due to the subsidiary's accumulated business losses (See note 14),

SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPENSES

a) Selfing expenses fnctered in the pear
Employees

Out-sourced services

Other expenses

Total

b) General and administration expenses ineurred in the year
Employees

Depreciation and amortisation

Provisionf{Reversal)

Out-sourced services

Cihers

Total

CURRENT CORPORARE INCOME TAX EXPENSE

Profit before tax

Adjnstments for taxable income

Add hack: Non-deduciible expenses
Less: Dividends and profits received
Less: Reversol of deferred fax assels
Taxable income

Loss transfer

Assessable income

Current corporate income lax rate
Current corporate tax income expense

30

-

Current year Prior year
VND YND
678,284,648 46,708,050
1,530,426,519 2.329,501,528
- 1,640,117
1,208,711,177 2,795,849,605
4.954,527,384 4,643,471 479
188,423,200 188,423,200
{1,756,998.508) {283,417,760)
2.079,123,664 2,137.929,102
1,794,545,545 1,678,798 968
— 7.260,021,285 §,365,204,089
Current year Prior year
YND YHD
11,548,045,776 172,161,420
(6,908,431,418)  (26,780,914,748)
664,352,323 186,840,066
(7.572783.741)  (26,663,689.449)
- (304,065.355)
4,639,614,358  (26,608,753,328)
(4.639.614.358) .
i o —— S—
20% 20%




VIETNAM PLASTIC CORPORATION FORM B 09-DN
3008 Mguyen Tat Thanh Street, Ward 13, Issued under Circular No, 200/2014/TT-BTC
District 4, Ho Chi Minh City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These nofes are i infegral part of and should be read in coufunction with the accmupimying separuie Sfineceial statements

18, CURRENT CORPORARE INCOME TAX EXPENSE (CONTINUED)
The Company is obliged to pay corporate income tax at the rate of 20% on taxable income.

The Company determines corporate income tax on the basis of assessment of accounting profit that is not
significantly different from profit for corporate income tax purposes. The ultimate determination depends
on the results of ihe tax authoritics’ examinations.

As al 31 December 2024, the Company has an assessable loss of VND 74,920,140,281 (as at 31
December 2023 VND 79,559,754,639) which could be used lo offset against profits in the future.
However, the Company has not recognized the deferred tax for these assessable losses due to the

unceriainty about the future profit siream.

The Company’s carry-forward assessable losses will be matured under the following schedule:

Year of pssessable  Loss carry- Status Assessableloss  Carried-forward  Remaining assessable
loss forward perind for carry-  assessable losses  losses for earey-forward

VHD VND VND
019 2020 - 202 Finalized 15520068002 (4,639,614,358) 10,889.453.704
2020 3021 - 2025 Unfinalized 26,036,313.963 . 26,036,333,963
2021 1022 - 2026 Unfinalized 5131,751,307 . 5.031,751,337
w1 2023 - 2027 Unfinalized 6,153,847.119 - £.253,847.719
023 2024 - 2028 Unfinalized 26,608,753,324 - 26,608,753,128
Tatal o - 79,359,754,639  (4.639.614,358) 74,920,140,251

29, FINANCIAL INSTRUMENTS

Capital visk management

The Company manages its capital to ensure that the Company will be able to continue as a going concern
while maximising the return to shareholders through the optimisation of the debt and equily balance.

The capital structure of the Company consisis of net debt (borrowings offset by cash and cash
equivalents) and owners' equity (comprising capital and retained eamings).

Financial leverage ratio

The Company's financial leverage ratio at the balance sheet date is as follows:

Closing balance Opening balance

VD VYND

Borrowings 38,281,026,495 74,385,055,710
Less: Cash and cash equivalents (10,390,656,118) (28,412,006,247)
Met debt 27,890,370,377 145,973,949,463
Equity 259,908,850,825 248,450,805,049
Net debt to equity ratio _11% 19%

Significant accounting policies
Details of the significant accounting policies and methods adopted by the Company (including

recognition criteria, the basis of measurement, and the basis of recognilion of income and expenses) for
each type of financial assets and financial liabilities are presented in Mote 3.

3
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19.

FINANCIAL INSTRUMENTS (CONTINUED)
Categories of financial instruments

Closing balance Opening balanee
Carvying amount Fair value  Carrying amount Fair value
VND YHND VND VND

Finnncial assels

Cash and cash 10,390,656,118 10,390,656,1 18 28,412,006,247 28,412,006,247
equivalents
Held-to-maturity 133,643,197,468  133,643,197,468  113,978198,613 1 13,078,398,613
investments
Trade and other 28,045,404, 104 28,0:45,404,104 33,916,022,031 33,916,022,031
receivables
Total ITE,DM?,E‘JU'_ 172,079,257,690 176!306!4'16.391 ]Tﬁ!306.416!39[

Financial liabilities

Borrowings 38,281,026,495 38,281,026,493 74,385,955,710 74.385,955,710
Trade and other 5,225,924,631 5,125,924,631 1,987,505,906 1,987,505,906
payables

Accrued cxpenses 2,309,368,118 2,309,368,318 2,849,849,238 2,349,849,238
Total 45816319444 45.316_,_1!9.#44 79,223,310,854 ?9.2?&,3]!],854

The Company has assessed fair value of its financial assels and liabilities at the balance sheet date as
stated in Note 3 since there is no comprehensive guidance under Circular No. 2 10/2009/TT-B1C issued
by the Ministry of Finance on 06 November 2009 (“Circular 210") and other relevant prevailing
repulations to determine fair value of these financial assets and liabilities. While Circular 210 refers to
the application of Intemational Financial Reporting Standards (“TFRS") on presentation and disclosures
of financial instruments, it did not adopt the equivalent guidance for the recognition and measurement of
financial instruments, including application of fair value, in accordance with IFRS.

Financial visk management objectives

The Company has set up risk management system 1o identify and assess the risks exposed by the
Company and designed control policies and procedures o manage those risks at an acceptable level. Risk
management system is reviewed on a regular basis to reflect changes in market conditions and the

Company's operations.

Financial risks include market risk (including foreign currency risk, interest rate risk and price risk),
credit risk and liquidity risk.

Market risk
The Company's activitics espose it primarily to the financial risks of changes in foreign currency

exchange rates, interest rates and prices. The Company does not ledge these risk exposures due (o the
lack of active market for the trading activities of financial instruments.

Foreign currency risk managenent

The Company undertakes cerfain lransactions denominated in foreign currencies; consequently,
exposures to exchange rate fluctuations arise.
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29.

FINANCIAL INSTRUMENTS (CONTINUED)
Market risk (Continued)
Interest rate risk managenent

The Company has significant interest rate risks arising from interest bearing loans which are arranged.
The risk is managed by the Company by maintaining an appropriate level of borrowings and analysing
market competition to enjoy Favourable interest rates from appropriate lenders.

Commadity price risk managenent

The Company purchases materials, commodities from local and foreign stippliers for business purpose,
Therefore, the Company is exposed lo the risk of changes in selling prices of materials, com modities,

Credii risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting i
finanicial loss to the Company. The Company has a credit policy in place and the exposure to credit risk is
monitored on an on-going basis. The Company does not have any signiticant credit risk exposure Lo any
counterparty because receivables consist of a large number of customers, spread across diverse indusiries
and geographical areas.

Ligaeidity risk sianagetient

The purpose of liquidity risk management is to ensure the availability of funds to meet present and future
financial obligations. Liquidity is also managed by ensuring that the execss of maturing linbilitics over
maturing assets in any period is kept to munageable levels relative to the amount of funds that the
Company believes can generate within that period. The Company policy is to regularly monitor current
and expected liquidity requirements to ensure that the Company waintains sufficient reserves of cash,
borrowings and adequate committed funding from its owners [shareholders] to meet its liquidity
requirements in the short and longer term.
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29,

FINANCIAL INSTRUMENTS (CONTINUED)

Liquidity risk managenent (Continned)

The following table details the Company's remaining contractual maturity for its non-derivative financial
assets and financial liabilities with agreed repayment periods. The tables have been drawn up based on
the undiscounted cash flows of financial assets and undiscounted cash flows of financial liabilities based
on the earliest date on which the Company can be required to pay. The inclusion of information on non-
derivative financial assets is necessary in order to understand the Company's liquidity risk management
as the liguidity is managed on a net asset and liability basis.

Closing balance

Cash and cash equivalents
Held-to-maturity investments
Trade and other receivables
Total

Closing balance
Borrowings

Trade and other payables
Accried expenses

Total

Met liquidity gap

Opening balance

Cash and cash equivalents
Held-to-maturity investments
Trade and other receivables
Total

Opening balance
Bomowings

Trade and other payables
Acerued expenses

Total

Met liquidity gap

Less than | year  From 2 - § years Tatal
VD VND VND
10,390,656,118 - 10,390,656,1 18
133,643,197 468 . 133,643,197,468

7,005,404, 104 21,040,000,000 28,045,404,104
151,039,257,690 21,040,000,000 172,079,257,690

38,281,026,495 . 38,281,026,495
5,225924,631 - 5,225,924,631
2,309,368,318 : 2,309,368,318

___ 45816,319,444 - 45816,319,444

105,222,938,246 21,040,000,000 116!262!938!146

28,412,006,247 - 28,412,006,247
113,978,398,613 + 113,978,398,613
12,876,022,031 21,040,000,000 33,916,022,03 |

155,266,426,891 21,040,000,000 176,306,426,891

74,385,955,710 . 74,385,955,710
1,872,005,906 | 15,500,000 1,087,505,900
2,349,849,238 - 2,849 849,238

79,107,810,854 115,500,000 79,223,310,854

Tﬁ!I5ﬂlﬁlﬁ!03T 20!914!5051;!]0[} 97,083,116,037

The General Director assessed the liquidity risk at low level. The General Director believes that the
Company will be able 1o generate sufficient funds to meet its financial obligations as and when they Eall

due.
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30. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

“Interest earned, dividends and profils received” exclude an amount of VND 2,165,918,104, representing
the interest, dividends and profits arising in the current year that have not yet received, but include an
amount of VND 9,674,807, 133, representing the interest, dividends and prolits arising in the prior year
that have received in the eurrent year, Consequently, changes in accounts receivable have been adjusted
by the snme amount. :
T
“Interest paid" excludes an amount of YMD 669,172,318, representing the interest arising in the currents
year that has not yet paid, but includes an amount of VND 1,209,653,238, representing the interesty
arising in the prior year and paid in the current year. Consequently, “changes in accounts payable haw
been adjusted by the same amount {excluding accrued loan interest and corporate income tax payable)”.

cOPHAN /
NHUA Z
4 il o
/ :
Tran Thi Phung
Ceneral Director Chiel Accountant/Treparer

Ha Chi Mindy City, 24 Marely 2025
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