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THAC BA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No: b ¢¢ /TDTB-CBTT Lao Cai, 1.5 March 2026.

PERIODIC INFORMATION DISCLOSURE

To: Ho Chi Minh City Stock Exchange.

1. Organization name: Thae Ba Hydropower Joint Stock Company

- Stock code: TBC

- Address: Hamlet 1, Thac Ba Commune, Lao Cai Province, Vietnam.
- Contact phone: 0216.3884 116 - Fax: 0216.3884 167

- E-mail: thacbahpe(@thacba.vn

2. Content of published information:

- Separate Financial statements 2025.

- Consolidated financial statements 2025.

- Explanation regarding financial statements 2025.

3. This information was announced on the company's website on March 43. 2026 at the
link http://thacba.vn

We hereby commit that the information published above is true and take full
responsibility before the law for the content of the published information./.

-Receiving place: THAC BA HYDROPOWER JOINT STOCK COMPANY
-As above; : RESENTATIVE

-Department P5; IRECTOR
-Save; VT, TK.
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Attached documents:

- Separate Financial statemenis 2025.
- Consolidated financial statements 2025.

- Explanation regarding financial statements 2025



Céng ty Cb phan Thuy dién Thac Ba

Bao oo 13l chinh hep nhat
Cha ndm L&t ehinh két thie ngéy 31 thang 12 nam 2025




Céng ty C& phéan Thay dign Thac Ba

MYC LUC

Thifimg fin chung

Bé&o cao cia Ban Tdng Gidm dbc

Bio céo kidm toan dbc 16p

Béing cin 481 ké toan hop nhat

Bao cho két qua hoat ding kinh doanh hip nhét
Bao cho iy chuyén tign 18 hop nhat

Thuyét minh bao c&a tai chinh hop nhat

Trang




Céng ty Cb phan Thay dién Thac Ba

THOMG TIN CHUNG

CONG TY

Gong ty G phin Thiy dign Thic Ba Céng ty') 18 mgt cing ty ch phén duge thanh 1§ theo Lubt
Doanh nghiép cia Vigt Nam theo Giky Ching nhén Biang ky Kinh doanh 50 5200240495 do 5 K8
homeh va SAu tu tinh Yin Bai (nay 4 S&r Tai chinh finh Lao Ca) chp 18n dau véo ngay 31 thang 3
nim 2008, Céng ty cing nhan Sugc céc Gily Ching nhan Bang Jj Doanh nghidp difu chinh sau dd
wén 1n by chink gin nhat & [an thi 9 duere c4p ngay 3 héng 9 ndm 2025,

Hoat d6ng chinh trong nam hikn tai cla L‘ﬁngb_.' I sdn xudt va kinh doanh dign nang va cung cap
dich vy &ira chira, béo duomg, i 190 céc thist b cla nha iy thdny dign.

Cang ty (bao gdm Van phing Gang ty v Chi mhanh hach todn doe 1&p ja Trung tam Dich wi K thudt)
o try 54 tal than 1, x8 Thae Ba, firh Lag Cai, Vigt Mam,
HOI DONG QUAN TR

e thanh vign HEi dhng Quén tri tong ném va vao ngay 18p bao ¢ nay nhu sau:

Ong Mguyén Quang Cuyen Chil tjzh

(g NeguyEn Vin Quyén Thanh vién

Cing Tran K Hal Thanh vi&n

Oing Mguyén Van Da Thanh wign

Omg Lé Tusn Hai Thanh vién 8o 1&p
BAN KIEM SOAT

4 fhink vien Ban Kigm soét rong ndm va vho nghy Ep bo cdo nay nhi sau;

Ba Mouyén Thi Huynh Phuromng Trurémg ban

{ing Hong Kim Minh Thanh viin B& nhigm ngay 20 thang 3 ném 2025
Ging Trén Van L& Thanh vign B& nhiém roay 20 thang 3 ndm 2025
Ba Lal L& Huomg Tharih vign sbiin nhism ngay 20 thang 3 nam 2025
as TrAn Mouyén Khanh Linh Thanh vién MiBn nhigm ngdy 20 thang 3 nam 2025

AN TONG GIAM DOC

o thanh viéa Ban Téng Glam @ trong nEm va vao ngay 12p bao caa niy nhue sauw

Ong MguyEn Vin Quytn Térg Gidm Gbc

Bng Nguyén Manh Culmg Phe Téng Giam dde
Eing Mguyén Thanh Hai Pha Thng Giam g
Cing Bai Hoang Pho Thng Gidm dbe

NGUEH DAl DIEN THEQ PHAP LUAT

Mgurirl dai dign theo phap wiat cia Gong ty trong nam v vaio ngay Hp bao cao nay la Cing Mguyén
Vian Quyén, Tng Gidm dbe Cong Ty.

WIEM TOAN VIEN

Cang ty Trach nhim HIU han Errist & Young ViEL Nam I éng ty kidm tadn cho Cing Ly,
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Céng ty C& phéan Thuy dign Thac Ba
BAO CAD CUA BAN TONG GLAM BOC

Ban TAng Giam dbc Céng ty CO phin Thiy dén Thiac BA ("Cang ") irinh bay bao cao nay va bao
cdo i ehinh hop nhét cia Cang ty va céng ty con cho ndm tai chinh két thoe ngdy 31 thang 12

narn 2026,

TRAGH NHIEM CUA BAN TONG GIAM BOC BOI VO BAD CAC TAI CHINH HOP NHAT

Ban Téng Giam dbc chiu téch nhidém d8m bdo bao cao 1Al chinh hop nhét che lng ném i chink
phén Anh trung thue va hop iy tinh hinh tai chinh hop nhit, két qua hoat Géng kinh doanh hep nhit
va tinh hinh leu chuyén tién t8 hep nhat cla Cong Ly vi cong by con trong ném. Trong qud trinh Bp
bao cao 14 chinh hop nhdt ndy, Ban Tdng Giam ddc cén phai:

» e chon e chinh séeh ké todn thich hop va 8p dung céc chinh séch nay mdt cach nhat quan;

»  thise hién cac Sdnh gis va wors tinh mol cach hop Iy vé thén trong;

b pdu 8 cae chudn mue ké toén &p dung cho Cong ty vé oing ty con o duge tudn thil hay khong
v tit =i nhivng sai kch frong Ef“ s0 vl nhimg chudn muc ndy 88 dwpc trinh bay va qidi thich
trang bso cdo tai chinh hop nhat; va

> mg bag cao 14 chinh hop nhit trén co s nguyén the hoat dong lién tye triv trrdmg hop khing
thé cho riing Céng ty vé cing ty con sé tidp tsc hoat dHng

Ban Téng Giam dbc chiu réch nhigm dém bao vike cac &b a5ch ké toan thich hop duge b gil 88
phan anh tinh hinh i chink herp nhét ela Céng ty v cbng ty con, yiri miec d5 chinh xéc horp Iy, b
bt ky thés difm nao vh dém bao ring cic s sdch ké toan tuan thil vai chl df ke todn 48 dugc ap
dung. Ban Téng Giém dée eing chiu trach nhigm vB vigc gudn Iy cac tAi sén cla Cong ty va cong iy
con vé do 46 phal thuc hisn cdc bign phap thich hop 48 ngén chan va phat hién cac hanh vi glan
lan va nhirng vi pham khac,

Ban Téng Giam dbc cam két G tuan thi nhing yau chu néy men trong viec lap bao céo tai chinh
herp nhit k&m theo.

CcONG BO CUA BAN TONG GIAM BOC

Theo  kién cda Ban Téng Glam 00c, bdo cao i chinh hop nhit kém thas phan énh trung thye va
hop by finh hink tai chinh hop nhat cia Cong ty va cong by con vio ngdy 31 thang 12 nam 2025, ket
qud hoat dong kinh doanh hep ahdt va tinh Hing Iy chuyén Gén 8 herp nhét eho ném tai chinh kit
thac ciing ngay, phi hep vl céc Chudn muc k& tadn Vit Mam, Ché & ke toan eoanh nghiép Vigt
pam va cac quy dinh phip I oo lign quan dén vige Bp va trinh bay béo cdo tAl chinh hofp nhat,

Ng:ﬁﬁ 'I.-I'ﬁn Quryén
Thng Giam dbc

Laoc Cal, Vigt Nam
Ngay 11 thang 3 nam 2028
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BAO CAO KIEM TOAN BOC LAP

Kinh gisi: Céc cé déng cia Céng ty Cb phin Thiy di¢n Thac Ba

Ghiing i d8 kigm toan bao cdo tai chinh hop nhdt kém theo clia Céng ty C& phan Thily dign Thac B2
(“Cang by va eéing ty con (sau day goi chung 1 "Cong ty vé cdng ty con”) dugc kap ngay 11 hang 3
ndm 2026 va duos binh bay b trang 5 G4n trang 48, bao gém bang cén ddi ké 10an hop nhat tai ngay
31 thang 12 nam 2025, bao tac kit qud hoat dong kinth doanh hop Nhiat va Dao cao lru chuyen tién té
hop nhat cho ném t& chinh két thic cing ngéy va cac thuyét minh bao cao tai chinh hop nhat kem theo.

Trach nhidm ctia Ban Téng Glam doc

Ban Téng Giam dbe Cong ty chiu tréch nhigm vé vigo 18p va trinh bay trung thue va herp i béo cao tal
chinh hop nhdt cla Cong ty va cong ty con theo cac Ghuan muc k& todn Viel Nam, Ché dg ki todn
doanh nghiep Vit Narm va cac quy dinh phag Iy e lign quan dén viéc 1&p va trinh bay ko cdo tai chinh
herp it v chiu rach nhigm vé kém sodk ndi b4 mé Ban Téng Giam dbc xéc dinh 14 can thiét d& dam
b&g cho vigc 18p va Irinh bidy bao cdo tai chinh hop nhat khéng o6 sai sbt rong yéu do gian [5n hode
nham lan

Tréch nhigm cia Kidm todn vién

Trach rnhigm cia ching tol 1 dwa ra ¢ kén v bao cao il chinh hop nhét diea tén ket gua cla cudc
idm t0an Chong t6i da tidn hanh kidm todn theo cac Chudn muc kiém toan Vit Nam. Cac chudn mue
nay yéu ciu chl.'rk:lég {80 tudn thiy chudn muee va cac guy dinh vé dao dire nghé nghiép. lap ké hoach va
fure hisn cude Kim toan d& dat dugs s d3m béo hop I vé viés éu bao cao 1l chinh hop nhat cda
Cang ty va cang ty con ¢ con sai sét rong yéu hay khing.

Cong vids kigm todn bao gom thue hién cac thi tye nhim thu thap cac oéing chirng kdm toan vé céc sd
ligu vé thuyét minh trék bo cao tai chinh hop nhat. Cac thd luc ki&m todn duoe lua chon dya frén xét
dodn clia kism todn vién, bas gim Gann gia nii ro oo sai 5ot irang yéu tiong bao caa i chinh hep nhdt
do gian 18n hodc nham . Khithue hién danh gia cac il o ndy, kidm todn vién 98 xem xet kidm sodt
ndi bd cla Gﬂng ty va cong y con [En quan déin viéc [ap va trinh bay béo cao tai chinh hep nhét trung
thure, horp B nham thidt ké cac thd tue kidm toan pho hep vai tinh hinh thue (8, tuy nhién khong nhdm
muc dich dua ra ¢ kién vé higu gud cda kidm soat ndl b cla Cong by va cfing ty con. Chng vie kigm
1ean cong naug:’jm ganh gia tinh thich hop i@ cac chinh sach ké toan duore 4p dyng va tinh hop Iy chia
cac woc tinh nE wan cia Ban Tang Gidm déc clng nhy danh gid vie trinh bay tang thé bao cdo tai
chirh horp nhat,

Chirg 181 tin trdng rang cde bAng chimg kiém todn ma ching thi 48 thu thap dugc 1a d&y a0 va thich
hop dé lam co sé cho ¢ kién kidm todn cia ching ti.

B iy b ol porecd B vy Dot L b
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¥ kidn cia Kidm todn vién

&0 1Al chinh hop nhét 83 phan anh trung thee va hop ly. trén cac khia

nh horp nhdt cia Céng Ly vé cing ty cen tai ngay 31 marr-:g 12 ndm 2025,
h doanh hop nbdt va tinh hink Iy chuyén $&n 1& hep nhat che nam 13l
&l cac Chudn myc ké ioan Viét Nam, Che d§ ké toan doanh nghiép
480 vigc 1Bp va trinh bay bao cao Gl chinh hop nRat,

Thea y kién cla chang i, bao
canh trong yéu, finh hinh tai chi
ciing nhu k&t qud woet déng kin
chinh két thic cing ngay, phi hop v
vigt Nam va cac quy dinh phap Iy co ben quan

RG22
Dy 4 W

Nguyén Hoang Linh L& Héng Van
Pha Tong Giam doc Kidm todn vién
5b Gidy CNDKHN kiém todn: 3835-2028-004-1 5é Gy CNBKHN kigm todn® 4432-2025-004-1
Ha Méi, Vigt Mam &
=gl
(e

Mgay 11 thang 3 nam 2028 *\.
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Cang ty Cb phan Thay dién Thac Ba

BANG CAN DOl KE TOAN HOP NHAT
ngdy 31 théng 12 ndm 2025

B01-DNHN

Bon v tink: WND

Thuyéi
M3 sd | TAI SAN et 24 cudi ndm %4 ddu ridm
100 | A TAISAMN NGAN HAN 222.150,970.272 235.477.045,312
710 | 1. Tién wa cae khodn (rong
Mﬂg tién 4 £0.301.835,382 94.313.448.278
11 1. Tién 23.001.435.382 21.783.448.275
% 2. Céc khodn fuong dudang
tign 7.300.000.000 72.550.000.000
120 | . Ddu v t3i chinh ngdn han 55, 594,543,500 21.994.543.500
121 1. Chirng khodn kinh doanh | 5.1 13,604 .543.500 13,884 543 500
123 2. Déu iy ném gitr dén ngdy
déo han 5.2 A2 00 000,000 B.300000.000
130 | M. Cdc khodn phai thu ngén
han 80.141.954.627 |  110.056.183.822
13 1. Phal thu ngan han cia
khach hamg 5] §4,460.022.519 101.411 936,598
132 2. Tra Irudve cho nguelrl ban
ngén han 4.311.043.734 7.225.361.261
135 9. Phal thu wh cho vay ngan
han T §.000,000,000 -
138 4. Phaithu ngan han khac 3.651.208.986 4.537.073.523
137 5. Dy phéng phdl thu ngan
han kha dal (2.289.320.612] {3.418.180.560)
140 | V. Hang tén kho 5.075.716.052 5. 140 4TB.TGE
141 1. Haéng tn kho 5.079.716.053 5 340,478 768
150 | v. Tai sdn ngdn han khic 932.920.710 3.752.300.944
151 1. Chiphi trd tnedre ngén
han GBA.5T1.3T4 726,429,205
158 2. Thué oid Iri gia t8ng dugc
khdus tre 23B.513.061 3.459.481.174
153 3. Thus va cac khoén khac
phai thu Nha nudc 125 836,275 63,480,585
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céng ty Cb phan Thiy dign Thac Ba

BANG CAN BOI KE TOAN HOP NHAT (figp thea)
ngay 31 thang 12 nam 2023

BO1-DMNHN

Bon vi tinh: WVIND

" Thuyet _

Masd | TAI SAN frint S& cudd ndm & b ndm
a00 | B. TAISAN DAI HAN 1.431.116.3TELB14 | 1.284,340.123.104
240 | I Cdc khodn phil thu dai han 59000, 000.000 10.000.000.000
215 1. Phél thu vié cho vay dai

han T fey 000, 000,000 10,000.000.000
230 | I, Taisdn cd djnh 1.000.996.158.704 £33.697.055.723
221 1, Tai san ct dinh hu hink a8 986,008, 621.013 818042 375,658
222 Mguyen gia 2 846 630602 118 | 2.608.043.190.880
223 Gid i khéu hac 10y ké {1 .880.531,880.205) | (1.780.000.814.312)
Fra 2 Tai san b dinh vé ninh o 14 807 536 861 15.6855.580,055
228 Mguydin gia 73,192, 381.858 23.192.381.858
229 Gia tri hao man Iy ke {B.204,844.977) (¥.536.801.803)
240 | W Tl sdn dordang déi han 133.028.506.211 197.737.5934.308
242 1. Chi phi xély dyng o ban

dir dang 10 133.028.506.211 197,737.034 308
=20 | IV, Dy tw tal chinh dii han §74.006.142.752 R0 405 700,690
252 1, Bau e vao cbng by en

kit 53 110,687 842 752 50,895 400,680
253 2. Biu b gop vin via dom

vj khie 5.4 f0,510,300,000 &0.510.200.000
260 | V. Taisan dil han khic £6.093.571.057 82.495.531.383
i k| 1. Chi phi tra truds dai han 3,293 088,006 2322 BAB.320
262 2 Tai sdn thué thu nhap

hodn lgi F23 BBS 516.324 074,163 276
268 3, Loithé thuong mai 11 62 514.966.727 70.201.479.TRT
370 | TONG CONG TAI SAN 1,653.267.340.086 | 1.519.817.168.416
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Céng ty CB phan Thiy dién Thac Ba
BANG CAN DOI KE TOAN HOP NHAT (tidgp theo)

BO1-DMMHN

ngdy 31 thang 12 nam 2025
Bom v tinh: VND
Thuydt
M5 sd | NGUON VON minf 58 cudi nam 54 ddu nam
300 | C. NO'PHAI TRA 176.138.065.573 | 154.070.014.918
310 |1 Ng ngdn hagn 00.374.868.456 |  141.801.357.392
3 1. Phal tra ngui ban ngan
han 12 20 087 .055.508 27.013B67.172
312 2 Wgudr mua brd tién trudc
nadn han 1,621.600.385 -
313 3. Thué va cac khodn phai
ndp Nhé nwic 13 27 976.223.108 7.468.808 443
314 4, Phal trd ngudi lao dbng 13.355 384,201 7.463.170.454
315 5. Chi phi phdi trd ngén han 570.453.774 1.323 090443
318 &, Phdi trd ngan han khae 14 15.935.758.880 52.852 813,815
320 7. Vay ngdn han 18 15.766.666 666 45.420,833.333
322 8. Ouj khen thuedmg, phic el | 18 76724842 268,773,732
330 | M. Nodai han 78.763.187.118 13.177.657.520
338 1. Doanh thu chua thue hign
dai han 3.871.520.452 3,408 490,850
338 2. Vay dai han 15 T4.801,6606.666 0.670, 16686687
400 | D. VONCHU SO HOU 17 1.475.129.293.513 | 1.364.838.153.498
410 | L Vén chi séhin 1.475.129.293.513 | 1.364.838.153.495
411 1. Wién cb phan §35.000.000.000 |  635.000.000.000
411a - GA phidu éﬂm théing oo
quyén biduy quydt £35.000.000.000 |  635000.000.000
418 2. Quf dhu tu phat trién 302 067.614.951 |  302.067.614.951
41 3. Lol nhuan sau thué chus
phan phél 231,110.773.234 138.007. 522 6509
4218 - Lot phudn sau thud chia
phdi My fel i
cudi ném trudc 102 428.687.699 56.230.378.364
421k - Loi nhugn sau thed chua
phéin phdi ndm nay 128.691.085.535 82.777.544, 145
429 4. Lo ich ob dbng khing
kidm soat 306.951.905.328 268,772.616.038
440 | TONG CONG NGUON VON 1.662.267.340.088 | 1.519.817.168.416
Lao Gai, Vigt KMam
11 thang 3 ndm 20265
Nouyén Trung Higu L& Hang Minh
Mguedi lap Ké toan ruding




Cong ty C& phén Thiy dién Thac Ba BOZ-ONHN
BAD CAD KET QUA HOAT BONG KINH DOANH HOP NHAT
cho nam tal chinh két thic ngay 31 théng 12 nam 2025
Bign i tinh: VD
Thuyet | Ném true
M5 sd| CHI TIEY i Mam nay fhrinh by Tai)
01 | 1. Daanh thu bin hang va cung
cép dich vy 181 | 562.827.349.177 | 53B.668.435.744
02 | 2. Gackhodn gidm trirdoanh thu | 18.1 -
10 3. Doanh thu thuidn ve bén hang
va eung cap dich vy 18.1 EE2 827.2340.177 | 538.668.435.744
11 | 4. Gia vén hang ban va dich vy
cung cip 19 | (222.969.084.558) | (210.575.398.288)
20 | 5. Lginhufin gip vé bin hang va
cung cip dich vy 339.858,264,619 | 328.089.037.456
21 | 8. Doanhthu host dong thl chinh | 18.2 10.106.352.722 12.268.631.724
22 | 7. Chi phi til ehinh (3.254.762.896) | (5.203.793.831)
23 - Trong dd: Chi phi IS vay (821.263.270) | (5.183.835.617)
24 | 8, Phan 1aifi6) trong cong ty llén
kit 5.3 10,692,442 D62 (1.614.313.122)
26 | 9. Chiphi quan Iy deanh nghigp 20 (64.021,858.334) | [B4.375.910.212)
30 | 10. Levi nhudn thun tir heat déng
kinh doanh 293.380.418.173 | 26%.183.851.515
31 | 11. Thu nhip khac 5.973.593.261 1,534.217.712
32 | 12. Chiphil khéc {1.849.005.908) (T44.184.438)
40 | 13. Lgid nhugn khac 4.124 BB7.353 790.033.274
50 | 14. Téng lgi nhugn ké todn trrde
thué 297.505,005.526 | 269.973.885.189




Cang ty C& phan Thiy dién Thac Ba

BAD CAD KET QUA HOAT BONG KINH DOANH HQF NHAT (tiép thea}
cha nAm tai chinh két thic ngay 31 thang 12 ném 2025

BOZ-DNMHMN

g vi linh: VND

Thuryét NEm lrude
Afd sd | CHI TIEL mirih N&Em nay {rinh bay lai)
51 | 15. Chi phi thué TNDN hign hiinh 224 | (41.946.304.559) | (41.263.278.778)
52 | 16. Chi phi thué TNDN hodn 13l 223 (88.646.952) (B2.B00.145)
§0 | 17. Lo nhufn sau thué THDN 255.470.054.015 | 228.621.006.266

g1 | 18. Lod nhudn sau thué cia cang
ty mg 192,191.085.536 | 178.027.544.145

42 | 19. Loi nhudn sau thué cla cd

déng khang kigm sodt B3.278.968.480 50,533.462.121
70 | 20. L co bén trén cd phidu 24 3.oz7 2.728
71 | 21. Lai suy gidm trén cb phigu 24 3.027 2.728

Las Cai, Vidt Mam

11 thang 3 ndm 2026
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Céng ty Cb phéan Thay dién Thac Ba

BO3-DNHN

BAC CAD LU CHUYEN TIEN TE HOP MHAT
Cho ndm tai chinh kit thoe ngay 31 thang 12 nam 2025
P v tinh: VIND
5 Thuypét
s | GHITIEY minh Nam ney Ngim trcec
I, LUU CHUYEN TIEN TU
HOAT DONG KINH DOANH
81 | Loi nhudin trude thué 297.505.005.526 | 260.071.885.189
by chinh cfio céc khodn:
0z Khéiu hao i sén <& dinh hdu hish
vt hao man tai san cb dinh v hinh
{bae gbm phin ba lgi thi thuong
i) B7.B69.147 463 83445072 460
03 {Hoan nhip diyr phing)/cas khodn
diy phng (B26.660.548) TOETTAT0
04 LA/NaI} chérih léch 1 gia hdi doi do
danh gid lal céc khoan myc ién 1@
i gdhe ngol i 2.426.816.879 (1.046 980.647)
05 & tir hoat d4ng dau T (18040128 702 (6,294 BBEATT)
0 Chi phi 181 vay 821.263.270 5,183.835.617
08 | Lgd nhudin tir hoat déng kinh deanh
trurdec thay 81 ven luw déng 360.752,335.488 |  351.232.203.287
] Gigm cAc khedn phai thu 15 899914712 TO.37T.376.630
14 GiamitEng) hiang tn kho 260, 762.715 {1.712.641.165)
11 Tang cac khodn phai fra 13.302.177 842 §.703.476.423
12 Tang chi phl tré tredrc {1.308,341,855)} (271.618.215)
13 Gidm chirng khadn kirh doanh - £.964.158.500
14 Tiln 18 vay da tra {1.445.868.483) (5.780,937 865)
15 Thuk thu nhap doanh nghigp da ndp | 13 (27 58EF.307.052) (39.085,009.620)
i7 Tibn chi khac cha hoat ding
kinh doanky 16 (5.212.630.65T) (4.513.717.400)
20 | Luu chuydn tign thuan tir hoat dong
kinth deanh 283459, 042.500 384.003.208,561
. LUU CHUYEN TIEN TUF
HOAT BONG BAU TUF
a9 Tikn chi d& mua sém va x8y dgng
t3i san cé dinh ("TSCH") va cac &l
san dai han khae (173.029,582 982) {130,351 658.868)
22 Tign thu do thanh Iy, nhugrng ban
TSCE va chc ta8 sdn dai han khac - 414,152,313
23 Tiin chi cho vay, mus cac cong oy
ng clia don v khas {201.580.000.000} {71.800,000.000)
24 Tikn tha bt che vay, bén il edng
o rer ot domn vi khac {12.830,000.000 §8.500.000.000
25 Tidn chi dau tr gap vin vae don v
khar - | (19.208.490.000]
27 Tiln thu Kl cho vay, o0 tirc va lgi
phudn dugrs chia a.804 367181 7784 BROBAT
20 | Luwu chuyén tién thuén s dyng vao
hoat G6ng G4u tw {H!.’E‘EE-.‘.!T&.MHJ {153.161.655.728)
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Cang ty C6 phan Thiy dién Thac Ba BO3-DN/HN

BAD CAD LU CHUYEN TIEN TE HQIP NHAT (tiép thea)
cho ném i chinh két thie ngay 31 thang 12 ném 2025

Blom v il WG
M Thuyét
gd | CHITIEU mirity Ndm nay NEm e
l. LU CHUYEN TIEN TUF
HOAT BONG TAI GHINH
33 Tl thu tir & vay 186 84.500.000.000 10, 100.000.000
a4 Tidn trd no gbc vay 15 (48.041.686.668) | (B0.000.000.000)
36 G tirg, lol nhudn 44 tré cho chi
s& hilfu {180.123.772.927) | (214.814.118.400)
40 | Lwu chuyén tidn thuln el dyng vao
heoat dng tal ehinh (144.565.439.595) | (264.814.116.400)
§0 | Luu chuyén tidn va fisong dwong
tién thuan trong ndm (14.031.612.896) | (33.872.483.547)
&0 | Tikn va twong dwong tién diu ndm 04.333.448.278 | 128.305.931.526
70 | Tién va twong dweng tién cudl ndm 4 £0.301.835.382 | 94.333.448.278

Lao Cal, Vigt Mam
thang 3 ram 2026

. B
o BT :""F':
Nguy&n Trung HigU L& Abng Minh Gy &n VAN Gloysn
Ngud |5p Ké todén trwdmg Téng Giam dde
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Cong ty Cb phén Thily dién Thac Ba
THUYET MINH BAD CAO TAI CHINH HQP MHAT

vao ngay 31 thang 12 ném 2025 va nim t3i chinh két thilc cing ngay

1. THONG TIN VE CONG TY

Citng ty CA phiin Thiy dién Thic Ba ("Cang 1y} 3 mit cing ty ob phiin dugre

BOS-DMIHMN

thanh 14 thed

Luat Doanh nghiép cla Vet Mam theo Glay Ching nhan Dfng ky Kinh doanh sG
RI00240485 do S Ké hogch va S5 W tinh Yen Bai (nay la 5& Tai chinh firéy Lao Call cép

A dhu véo ngay 31 thang 3 nam 2008, Gang ty clng @8 nhan dwge o

ac Glay Ghimg m;i“
p

Dang iy Doanh nghigp digu chink sau 4 véri [an b ehinh ghn nhit 13 I thir 9 duoc

ngly 3 thang 9 nam 2025,

Hoat déng chinh treng nam hign tai ol Céang ty 1 san xu
curg cAp dich vu sia chia, héo dwdng, cii 9o céc thigt b ci

Chu ky sén xudt, kinh doanh thang shwrirng cla Céng ty 1a 12 thand,

41 va kinh deanh dign nang va
a nhd may thay dign.

Cang ty (bao ghm Van phoag Cang by va Chi phanh hach toan Ao 18p i Trung tam Dijeh vy
K thudt) co try s& tai thin 1, x8 Thac Ba, tinh Lag Cai, Vit Nam,

&4 lrgng nhan vién ciia Céng ty va cong fy can tal ngay
nguirl (ngay 31 thang 12 nam 2024; 162 ngudi).

Cev cau 8 chir

Tal ngdy 31 théng 12 ném 2025 va mghy 31 thang 12 nam 2024, Cang
hach todn dbc lap a Trung tam Dich wiy Ki thut. Clng 1l ngay nay, Cong 1y

{y gon va mit cng ty lidn k&t wii thang tin ohl tiét nhuw sau:
Tén céng ty con Bia ol Hoat ddng
chinh
Céng by Co phén Thily  Thén Ban Xeo, x5 Sdn xultva
dign Mupémg Hum Bar Xéo, tinh Lao  ¥inh doanh
Cal, Vigt Nam. dign nang.
Tén cing ty Vén kil Bia chi Hoat dorng
chinf
Congty Chphin©4u  Thén i, x8 Thac  San wudit va
te Thily dién Theéc Ba 2 Ba, finkh Lag Cal,  kinh doanh
Wigd Mam. dién néEng.

12

Ty ¥ fegi fch
cia Cong ty

H0.94%
Tif i fof ich
cua Cdng I

43,00%

31 taéng 12 nam 2025 14 163

ty o mét Chi nhanh

co mijl cdng

Gy Bigr
qupdt cua
Cdng ty

50,84 %

Quyén bidy
quyet oia
Céng ty
49,00%




Cong ty Cb phén Thiy dign Thac Ba BOS-DMHN
THUYET MINH BAD GAD TAI CHINH HO'P MHAT kgﬂ-p thaa}

vao ngéy 31 thang 12 ném 2025 va ndm tai chinh

21

2.2

2.4

24

2.5

{ thile cling ngay

o SO TRINH BAY
Chudn mue va Ché do ké todn dp dung

R4o cao 1l chinh hop nhit cia Céng ty va cong ty con duge trinh béy bing déng Vit Nam
(WND") phi hep wii Ché % K& todn doanh nghiép Vigt Nam i cée Chuan muc Ka oén Vigt
Nam da B4 Tai chinh ban hénh thed:

b Quydt dinh s 148/2001/08-BTC ngay 31 théarg 12 nEm 2001 vé viéc ban hanh béin
Chudn mue ki toan Viet Nam (Bot T

»  Quydt dinh 56 1652002/08-BTC ngay 31 thang 12 ném 2002 w& vigc ban hanh sau
Chslin mue ké todn Vist Nam (Dot 2§

s Cuyét dinh sb 234/2003/08-BTC ngay 30 théng 12 ndm 2003 v vidc ban hanh sau
Chudin mure ké todn Yigt Nam (Dot 3),

b Quydt dinh sb 1272005/QB-BTC ngdy 13 théng 2 nam 2005 vé visc ban hanh sau Chiakn
miure ké fodn Vist Nam {Bot4); va

»  Quyét dinh s6 1002005/Q0-BTC ngay 28 Mang 12 ndm 2005 wé widc ban hanh ban
Chudin myc ké todn Vigt Mam (Bgt 5}

Theeo &4, héo cho tai chinh hop nhét dugs trinh bay kim hed v vibe sir dung bao cio nay
khéng danh cho cac A4 tugrng khidng dugre cung cap cac thang tin v cac thd e va nguyen
tc va thing 16 k& toan tai Vist Nam va hon niva khing dror chi dinh Trinh bay tinh hinh t3i
chinh hop nhdt, kit qud hoal G4ng kink doanh hop nhat wa tind hinh luw ch titin 18 hop
nhit cia Céng ty va cing ty con theo cac nguyan the va thang 18 k& tadén Suge chdp nhén
rgng rl & cde nudc va l&nh thés khac ngoal Wikt Mam,

Hinh thue sd ké todn dp dung
Hinh thirs 58 ké tén duge dp dung ea Cang ty 1a Nhat ey chung.
Ky ké todn ndm

W kb todn nairm oia Gang ty vé cdng ty con ap dyng tho viEc 18p bdo cdo tai chinh herp nhat
| i 1iF ngdy 1 thiing 1 vA kit this ngay 31 thang 12,

Bon vi tidn té trong ké todn

Béo cao tal chinh hop nhét dugrc [§p bang dom | fi&n 18 trong ké todn ciia Gong ty k VWD,
Cor si¥ hop nhdt

Nhur dugre trinh bay & Thuyét minh &6 1, tai ngdy 51 #hdng 12 ném 2025, Cang ty co mat Ghi
nhani hach tedn dde Eip 13 Trung tam Dich vy K§ thuat v mét clng ty con & Cong Ly ch
phén Thiy dign Muidng Hum.

Ban 4o t8 chinh hop nhét bao gbm bao cde 18l chinh cla Long 1y (g 1p trén o && thng
herp céc bo cao 14 chinh rigng cla Van phang Cong ty va Chi nhanh) vié eéng ty esn cho

rdiens tai chinh k&t thiic ngay 31 thang 12 nam 2023,

Chng ty con dugc hop At toan bi ké fr ngay mua, 18 ngay Cong ty thire s nérnlquarﬁn
kiBm soat cong ty con, va idp tye dupc hop nhit cho dén ngay Cong ty thyee s cham dirt
quyén kiém soak Gl voi cling by con.

Béo cao tal chinh elia Cong &y va £ing By con =it dyng g hop nhét dugc g cho cing met
ki kb ton va duere 8p dyng cac chinh sach ké todn mét cach nhit quan.
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Céng ty Cb phan Thiy dign Thac Ba BOS-ONHN

THUYET MINH BAO CAD TAI GHINH HEYP NHAT {tién theo)
vao ngay 31 thang 12 nam 2025 va ndm thl hinh kil tlic ciing nody

2.5

2.6

3.2

cor ¢ TRINH BAY (fidp thea)
Cor s hop nhit bdo cdéo tal chinh (iép thea)

& dur cdc tai khodn trén bang cin di ké toan gitra Cong by va cong ty con, cac khodn tha
nhép va chi phi, céc khodn 181 hogc 14 nol b4 chura thire hign phat sink b cac giao dich nay
durge loal trir hoan tedn.

Lovi feh cia cae ob dong khang kiém soat & phin ki ich trang I8, hodc 15, va trong thi san
fhudn cia chng ty con khdng dugro ném gilr béi Cong ty v duge wrinh bay rifing biét trén béo
cao kit qua hoat dgng kinh doanh hop nhit va trong phdin yiin chil str hiu trén bang can dai
k& todn hop nhét.

Anh burdmg do ede thay dbi trong 1§ 1§ s hiu cdng ty con mé kiding lam mét guyén klém
sodl Ao hach tedn vao gl nhuén sau thué chira phén phid,

Quy dinh ké todn moi i ban hanh nheng chira ¢6 hiju e

Mgay 27 théng 10 nam 2025, B4 Tai chinh da ban hanh Thang L 56 982025TT-BTC hudng
d&n Ché 48 ké todn doank nghigép ("Thong wr 937, thay ihi& Théng tur s& 2002014 TT-BTC
hudmg din Chi 85 ké toan doanh nghiip do BO Tai ¢hinh ban hanh ngay 22 thang 12 nam
2014 va mit 56 quy dinh khac b iin quan. Thing b 89 cé higu e tir ngay 1 thing 1 ném
2026 va &p dung cho cic doanh nghigp o ndm 1A chinh bat d4u tiv hode 23w ngdy 1 thang
1 néim 2026,

Géng by dang frong qua trink danh gid te dong cla Thoag lu 80 dbi wii vigc 1Sp va trinh bay
bao e4o tai chinh hop nhit va s& ap dyng Thing ke 90 cho ndm t&i chinh két thie ngay 31
thang 12 ndm 2026

TOM TAT CAC GHINH SAGH KE TOAN CHU YEU
Tikn va cic khodn fuong duong tién

Tibn va cat knodn tweng duang tign bac ghm fién mat tai quf, tén gir ngan hang va cac

khoadn dbu tu ngén han cb théri han g khiing qua ba thang, co L thanh khodn cao, o khd

3311; W | & ding thanh cac legng tidn xéc dinh va khéng et nhigu rdl ro trong chuyén
thanh bin

Hing tén khe

Hang thn kho dugre tinh heo gia gbc, Gid ghc hiing thn kho bae gbm chi phi mua, chi phi chi
bidn (bao ghm chi phi nguyén vt figw, chi phi lac ddng inpe tidp, chi phi li#n quan tngc liep
khac, chi phi 380 suft chung cé fign quan duge phan bé dira frén mirc 33 hoat ddng binh
thrtmg) 46 oo duge hang tan kho & a didm v trang thai hign tai.

Trudmg hop gid tr thadia o6 thé thire hign duee thép hen gia ge thi phai tinh thea gld tr
thudin cf tha thuc hidn dirgc.

Gid rj thudn o thé thire hign dwere 1a gia bén vde tinh coa hang thn kho trong Gibu kign kinh
doarh binh thiréng teir chi phi e tinh @& hoan thanh va chi phi bin hang wic tinh,

Céng Ly v cing ty con ap dyng phuang phap ké khai thurng suyén dé hach toan hing thn
kho cuod ky v gid tr] duge xac dinh nhu sau.

MgLyn wat 1B va cong oy, - ghiphi mua thaa phurong phép bink guén gia qu-,'én
dung Gy

Chi phi s&n zuat, kinh doanh - gia wén nguyen vat lidu va leo déng truve tigp cfing chi
o dang phi 5&n xudt chung cd lién quan

14




cong ty GO phén Thay dién Thac Ba BOS-ONIHN

THUYET MINH BAD GAO TAl CHINH HOP NHAT {llép thea)
va0 ngay 31 théng 12 nim 2025 vA ném i chinh kat thic cong ngay

3

3.2

4.3

3.4

TAM TAT CAC CHINH SACH KE TOAN CHU YEU [tép theo)
Héing thn khao (tigp thea)
b phéng giim gid héng tn kho

Dy phéng giam gid bang ton khoe duge irich 1ap cho ghin gid trj du kién b #n thit do cae
khadn suy giam frong gia tri (do gidm gid, hu hing, kixm pharm chit, 15i thiri v.v ) cb thé xdy
ra bi wir nguyen vt ligu, cing oy dyng oy va ohi phi 38n xudlt, kinh doanh dé dang thudic
quysn s& hiu cia Cong ty va ofng ty con dia frén béng chimg hop Iy v suF sUy giam gia tr
tai ngay kbt thic Kk ke todn.

54 tang hodic gidm khodn dy phing glam gid hang 5 kho dwge hach todn vao ge won han
bn irén b 80 kit gua hoat 3dng kinh doanh hop nhat, Kni kang thr ko bi hiy bada b
hain sir dyng, mat phim chat. hu hing, khbng chin gia i &% dyng, cac khodn chénh iech phal
sinh gitra 56 du phing gidm gia hang tn kho 83 frich 1p va gia gdc hang thn kho duge hach
ioin vao bdo cao kit qua hogt dong kinh doarh hop nidt

Céc khodn phai thu

Cac khodn phai thu duegc winh béy trén bang can 41 ki todn horp nhit then gid i ghi sl cac
khoan phai thu tir khach hang va phiéi fhu khac sau khican tir cac khadn du phing dege 159
o cc khodn phdi thu kb dol,

Dy phéng nor phal thu khd 8bi thé hign phin gia trl clia cdc khodn phai thi ma Cang by V&
edrg by con du kidn khéng co kha nang thu héi 1al noay kit thic ky ké todn. Tang hodc giam
o dur tai khoan oy phong dwgre hach todn vao chi phi quén Iy doanh nghigp trong b#o cdo
két qud hoat déng kinh doanh hop whiit Khi eac khodn no phal thu kho 08 dege xéc dinh ia
khiirg thi thu hél dugs vé kit toan thire hign x0a no, cac khodn chanh 1Gch phat sinh gila s
dur phing ng phii thu khé dai va gia goe e phal Thu duge hach todn vao béo cho kit qud
hoat dng kinh doanh hep nhat

Tai san cd dink hau hinh
T4 54n o dinh hiu Kinh usge thé hidn theo nguyén gia trir d g trj khi hao IOy ke.

I;.Iguy&ﬂ gié tal san et dinh ik hinh bag gbm gid mua va nhing ¢hi phi &b llén quan mfc tidp
n viBie dua tai san vao sfn sang hoat dong nhar duw kidn,

Céc chi phi mua s&m, nang cp va d51 méi 18l san cb dinh hivu Ninh duge ghi ting nguyén
gié clia (Al san va chi phi bdo Iri, sita chira duwoc hach loén vao bdo cao kit qua hoat ddng
kinh doanh hop nhdt khi phat sinh.

Khi tai &3n cb dinh MR hinh Guge ban hay thanh I, cic khodan |ai hodc 16 phat sinh do thanh

ly 121 54 (18 phéin chénh gch gilka tién thu thuan 1 e bdn tai sAn vmﬂa ri con ai edia tai
sdn) duyc hach edn vao bio cao ledt qué hogt ddng kinh dognh hp n
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Céng ty Cb phan Thay dién Thac Ba BOS-DN/HN

THUYET MINH BAD CAO TAI CHINH HOP NHAT (tiép theo)
wio ngay 31 thang 12 nam 2025 va nam i1 chinh kit thie slng ngay

3,

28

L6

3.7

TOM TAT CAC CHINH SACH KE TOAN cHU YEU [tifp theo)

Thua tai gan

Vige xde dinh mit thia thudn o6 phil 13 théa thusn thus tai sin hay khong dya trén ban chid
cia théa thugn 46 tai thai diém khid diu: ligu vige thic hign thaa trudn nay eb phy thudo vao
vige slr dyng mbt tai zan nhat dinh va thda thudn oo bao gbm Géu khodn vié guyan sl dyng
i s4n hay khang.

Trong treomg hop Cong fy vé cdng fy can fa ben i thué

Cac khodn fidn thué thes hop @ng thué hogt 45ng duoc hach toan vio bao cao két qud hoal
@4ng kinh doanh hep nhét thea phuong phép dudng ihdng trong sudt thiri han cla hop dong
thuatt.

Treng trumg hop Céng ty va cdng Ty con I3 bén cho thud

Biéi v cac treéng hip cho thul té san theo ho dbing thud hoat ding, thy nhip tr &0 cho
thud hoat dong duee hach todn vao bao cio ket qua hogt ating kinh deanh hep nhat theo
phueng phap duéng thing trong sufit thivi gian cho thué.

Tai sdn co djnh vo hinh

Tai sén cb dinh v hinh due ghi nhin the nguyén gi tri di gid i hao o Iy ke,

Nguydn gia tii an c6 dinh vb hinh baa ghm gia mua va nhing chi phi o lign guan tryre tiép
4én vide duma tl san vao sir dung nhi dir kign.

Cac chi phi ndng cap vé ahi mé tai san o dinh v hinh duwgc ghl farg rguyén g cia tal edn
va cac chi phi khac duge hach todn vao bao o0 k&1 qua hoat ding kinh doanh hop nhdt khi
phat snk

Wi t&i sén o dinh v hinh duge ban hay thanh by, o4z khodn 151 hodc 1B phat sinh do thanh
by tai s&n {13 phén chénh lach gitre tién thu thiudn tir vide ban tal san vﬂigﬂ tri céin lal cia i
s4n) dwoc hach todn vho bac cao kit qua hagt dgng kinh deanh hep nhat.

Quydn s dung a8t

Quyédn sir dung dét bao gbm quysn str dyng dat lau dai duge cAp Gldy Ghimg nhén guysn
=i dyng dét va dwoc ghi nhan ki tai san ¢4 dint vé hinh theo quy dinh cha Thing i ab
452013 TT-BTC do B Tal chinh ban harh vao ngay 25 thang ¢ nam 2013 huding dan ché
&5 quén Iy, s dung va trich khdu hao tai san o dinh

Khiu hao vi hao mon

Khdu hao tal san of dinh hivu hink v hao méa Ll san «h dinh vi hinh duge trich theo phuofg
phiap khiu hao dwing thang trang audit tht glan hitu dyng wde tinh cla cac tal san nhi sau:

Wha cira, vt kién e 10 - 50 nam
My mc, thilt bi 5 « 20 nam
Phurceng fidn van 13 8- 15 nam
Thigt bi wan phang 3 - 10 ram
Tai sén cb dinh khic 10 nim
Cuayin slr dung dit 50 ndm
F'tl'gn mirm may tinh 3 - 5nam
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Céng ty C& phén Thay dién Thac Ba BOS-ONHN

THUYET MINH A0 CAD TAI GHINH HOP NHAT (tigp thea)
vao ngay 31 théng 12 nam 2023 wa naEm 1l chink kit thilc edng nady

3

3.8

-

.10

391

THM TAT CAC CHINH SACH KE TOAN CHU YEU [tiép theo)
Chi phi xdy dyng co ban d& dang

Chi phi x&y dung oo ban o dang th& hién chi pni mua sam mel 18l sén chua dugs lap g4t
xong hodc chi phi x8y dung cor ban chua gupc hoan thanh, Ghi phi xiy dyng oo ban di
dang duoe ghl nhan theo gid gc bao gom todn b chi phi i thigt 38 =8y dyng mé&i hode
sira chira, cal tao, mé réng hay trang D] lai k¥ thual cing trinh nhr ehi phi K8y dyeng, chi phi

thidt bi.ltrﬂ phi quan Iy dur an, chi phi iU van diu t iy dyng va chi phi vay a0 didu kign
durgre: vOn hoa.

Chi phl xéy durng oo bin dir dang 88 dugc chuyin sang i khoan 12 san f dink thich heyp
khi cac tal san nay dwgs lAp 951 xong hedc dur an xay dung duere hodn thanh va khdu hao
i céc 14l sdn ndy B8 dugpe bt ddu trich khi cac tai san nay da sdn sang cho myc dich siF
dung.

Chi phi xdy dirng cor bén dér dang ghe nhan vio chi phi trang nam trong tnrong hep ehl phi
x&y dyng co ban dé dang khang 4 &Bi Kikn d& ghi nhan 13 tal san ob dinh.

Chi phi di vay

©hi phi di vay bas ghm I3 18n vay va cac chi phl khie phét sinh i8n quan trrc tiép dén céo
khoan vay caa Cong ty va cing ty son.

Chi phi &1 vay duwge hach todin nhw chi phi phiat gink tromg nam ngoai trlr cac khodn dudc vin
hia nhir theo néi dung cia doan tiap theo.

Chi phi i vay lién quan tnee tiép dhn vibo mua sam, x&y dng hode hint thanh mat t&l sén
c11 thié cin oi mot thiri gian 0 dai 88 cé thi dua va sl dyng heo Myt dich @nh frude hodo
A& han dwot vin héa vio nguyln gid cla tai san do.

Chi phi tra trirde

Chi phi 1 trirde bao ghm cac chi phi ira ude ngdn han hodie chi phi trd trirde dai han irén
bang can abi ké todn hop nhit vé dreoe phin b3 trong khodng th glan tra tredc hoge tho
glan ¢ac Iyl ich kinh 18 twerng Umg Slege tae ra tir cac chi phi nay.

Hop nhit kink doanh va ol thé thwong mail

Hop nhdt kinh doanh dugs hach toan theo phoang phap gia mua. Gia phi herp nhét kink
devani bao gbm gl tri hop Iy tai ngdy didn ra trao a3 clia cat 1l san dem frao 681, cde khodn
ng phai trd d& phit sinh bodc da thira nhan v cac chng cu v ca bEn mua phat hanh & a4
Hy quyén kiém sodt bén bj mua va cac ol phi tign quan triec tiép 3&n vide hop nhét kinh
doanh, Tal 5@':,1:; phai trd cd thé xac dinh (ugc va nhirmg khodn ng iém tang phai gann
chiu frong hop nhit kinh doanh ciia bén bj mua dugo ght nhan theo gia tri homp by tai nogay horp
mhat kinh doank.

Loi théé thuong mad phét sinh tir hop nhét kinh doanh duge ghl nhan ban déu theo gid gie, 18
phiin chénh Lgch glira gis phi hop kit kinh doanh $ovei vl phan sd hiu cda ban mua trong
gia tri howp [ ola 181 san, no phal ira co thés xde dinh dugs v& cde khoén g tidm tang da ghi
nh&n. Méu gid phi hop nhét kinh doanh thép hon gia b hop Iy ela 180 sn thudn cla bén b
mua, phén chitnh 1ach d4 s& dugc ghi nhan wan bao cao kit gud host ddng kinh deanh he'p
nhét. Sau ghi nhan ban dau, I¢d thé thireng mai duwgo xac dinh gia i béng nguyén gié trir di
gia tri phan bé iy ké. Ll thé theong mai dudc phan bb theo phirong phép ducng thang
trong théi gian hiru ich duge woe tinh ia e {10) nam. Binh ki, Céng ty phai danh gla ton
thit i thé triromg mal tai cong ty con, néu co bang chirng cho thdy 88 ki 1k threstsg mai B
420 it |5n hom 56 phan b hang nim thi phan bé theo <4 |or th thusong mal bi thn that npay
trong ki phat sinh.
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Céng ty C phian Thiy dién Thac Ba BOS-ONMHN

THUYET MINH BAD CAO TAI CHINH HOP NHAT (tidp thee)
vho ngay 31 thang 12 nam 2025 va ném & chinh két thic cing ngéy

372

313

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (liép thea)
Cdc khodn dau e
DAy for vhn cang ty [ién két

Khodn dau i vao cing ly Bn kit duroe hach toan theo phuong phitp vin chil 8¢ hiru. Cang
ty Jién kit & ciing ty ma trong d& Cong ty va cang by con o Anh hirérng déng ké nhung khbng
phéi la cfing ty con hay edng % lén deanh cla Gong by va ching ty con. Théng thwang, Cong
by v cong Ty can duge col 18 oo dnh hudng ddng ké néu sé hiku 1 haE 20% quydn bd phidu
dr diom ¥| nhén G b

Theo phuong phip win chi sér hiku, khosn A%, tur Gl ghi nhan ban dau frén bang can g
ki 1odn hirp it theo gid poe, sau da dugce ik chinh theo nhirmg thay g6l eda phan s hiu
clia Gong ty trong gia b ti san thuan cla cang 1y [én kit gau khi mua. Lyi Eé thuang mai
phit sink ti vide d3u tr vao ciag by lign kit dwrg phan anh trong g tri cén lal oa khaan
A&y by, CAng ty va cong fy con khing phan bty |oi thié thuong mai nay ma hang nam e
hign d4nh gid xem lgl thé thuong mal oo bj suy gidm gid tr hay kKhang.

Phén s hiru cia Cang ty va cdng ty con frong 161 nhuandIB) cla edng ty lién kit sau khi mua
duore phin anh trén bdo céo kil qua hogt dang kinh doanh hop nhdt. Mgodi ra, kni ed sy thay
dii dugr ghi nikdn Ines tiép vao vén chil 5& hire cla odng ty [i5n k&t Cang ty va cing by con
5& ghl nhén phén chia 58 cia minh eong umg ol cac thay da| 86 trong vin chi s& hir.
Thay 601 iy ké sau khi mua duwerc didu chinh vao gla t i |3i o0ia khodn d&u tr vao cng ty
"iﬂ kit A e nhan dugrs i cang by lién ket duge c&n 17 vao khoan dau e vao cing Ly llén
&

Qan cdo ti ehinh ciia cong ty [én ket deoc 18p ::l]n%h’:',' wéi bo cao tai chinh hop i cda
Cang ty va chng ty con va sl dung cac chinh s&ch ké toan nhat guan v Gong by wi ging IE
oo Cac déu chinh hep nht thich hop 68 duge ghi nhan 08 bao dam cae chinh séch
todn duot 4p dung nhat quan wai Cong ty va cing ty con trang trréng hep cdin thist,

Chimg khodn kinh doant v gdu e gop v véo don v khde

Chirng khodn kinh doanh va du tu gép vao Jon v khae duore ghi nhin theo gia goc.

Dy phicing gidm gié irf cde Ihadn ddu he

Dy phéng che vige gidm gid trj oda oo khodn dhu b duge 15p khi ob bang chir chéc chan
cho thiy co s suy gidm gid tri cla cac khodn déu fu réy vae ngay két thic ky ke toan

Tang hofc gidm 54 du dy phang duge hach kin visa chi phi @i chinh trong bde cdo kit qué
hoat ding kinh doanh hop ntvit,

By ter ndm gidk dén ngay dac hgn

Cae khodn d4u tr ndm gitr dén ngéy déo han disge ghi nhén theo gia gfc, Sau ghi nhan ban
gy, cac khoan dau tw ndy dusre ghi nidn theo gia tr oo thé thu héi. CAc khodn suy giam gia
if] cia khodin dhu fue ndu phit sinh duge hach 10an vao chl phil tai chinh frong béo cao ket
qué hoat dgng kinh doanh hop Al v gidm trir trre 1ép gid tri dau .

Cdc khoan phai trd va chi phi trich troedre

Céc khoan phéi ird va chi phi trich trudre duge ghl nhan cho sh tln phai trd trong teong lal

i quan dén hang hoa va dich vy d& nhan duge khdng phy thude vao vigs Cang by wh cfing
ty con d4 nhan duge héa don cla nha cung cip hay chura,
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Cang ty Cb phén Thay dién Thac Ba BOG-DNHN

THUYET MINH BAD GAD TAI GHINH HOP MHAT (tidp theo)
vao ngay 31 thang 12 nam 2025 v& ndm 1A thinh kit thie eding ngay

214

315

3.16

TOM TAT CAC CHINH SACH KE TOAN CHU YEU tidp theo)
Ciae nghiép vu bang ngoai t¢

Cac nghigép vy phat sinh bng céc don vi tién 1 khac virl dovn W _ilén 1@ ki fodn cla Cang 1Y
va ching ty con (YND) dwoc hach todn theo ty gid giao dich thux & vao ngly phat sinh nghigp
v thee nguyén tac sau;

> Mghidp v lam phét sinh cc khodn phai thu dugc hach Le4n thes 1) gid mua coa ngan
hang thueng mal noi Cang By va cang ty con chi djnh khach hang thanh lodn;

B Mghigp vy lam phat sinh cac khodn phai ¥4 duge hach loan thea 17 gia bén cha ngan
nang thuong mai noi Cieg ty va ebng ty can dy kién giao dich; vA

» Giao dich mua sdm i 580 hodc cAc khodn chi phi duge thanh toan ngay bing rgosi té
(khéng gua cas tal khodn phai trd) dwoc hach todn thea t gié mus cia ngan hang thurong
mai nod CAng ty va cong Ty con thirs hién thanh fodén,

Tai ngay két thuc ky ke todn, cac khodn muc Gién t& c8 ghe ngoai té dwere danh gia lai theo ty

gia giao djch thue 1€ tal ngay edia bang can Al kb todn hesp nhdt theo nguyen lac sau.

»  Céac khodn myc tén 1§ dirge phan loai 1a no phii tra dugs danh g4 lsi theo ty gid ban
clia ngén hang thuong mai nai Cong ty va coing ty con thudmg xuyén of giao dich.

T4t o& can Khodn chénh ich 1y gid phét sinh duoc hach toan vao ndo cho kil qua hoat 8Gng
Kinh doanh hop nhil,

Vién gop cia chu s& hiv

(A phidu phé thing

(& phidu phé théng o6 quyén beéu quydt Aot ghi nhin thee ménh gis.

Phdn chia lgi nhuan

Lo nhun thudn sau thul thu nhip doanh nghi&p e thé dugre chia cho cac ¢ dang sau kAl
duge Bei hid déng ob déng phé duydt va sau khi da trich &p cac auy du phing theo Bisu Iy
ciia Cong ty va céng ty ooh va cac quy diriy cia phap Iuat Vig! Nam.

E3fing ty va cing ty con irich 1ap cdc quy di phiing sau t lgi nhudn thuan sau thu thu nhip
doanh nghidp cia Cong Ty va Dﬁngwlg con theo 8& nghi cha HEi dbng Quan trf va dugs oG
oh diang phé duylt tai Bal hii dong cd dang thudng niém:

v Qui ddu b v phat Iidn

Qu nay dugc trich 13p nham bA sung vao vén kinh doanh cla Cong ty, va G r md
ring quy mi heat $Hng adn xudit kink ceanh, 86F mai cing nghd, trang thidt b, difu kign
lam wigc cie Chng ty.

QUi khen thadng, phic Ioi

Qui nay Awere trich 1ap 08 khen Tnuong. khuylin khich vt endl, dam igi Igi ich chung va
nang cao phie lgi cho cong phan vidn v duge tinh bay nhw miit khodn phai trf rén
héng cAn ddi ke toan hpp nhat,
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Céng ty C& phan Thiy dién Thac Ba BOS-DNMHN
THUYET MINH BAD GAD TAI GHINH HO'P MHAT kg-.ép thae)

yao ngay 31 thang 12 ndm 2025 va nam tai ghinh

=

118

| thile cing ngay

TEM TAT CAC CHINH SACH KE TOAN CHU YEU (tip then)
Ghi nhan doanf thu

Doanh thu duwoc ghi nhan khi mgrz:é efing ty con oo ki nang nhén Auroe cac Igdich kinh
v o6 thi xac dinh duge mét cich chac chin, Doanh hu duwge xdc dinh theo gl tr hep iy cba
e khodn 48 thu hofic s& thu duvre sau khi rir di cac khoan gidim frir (néds ca), Cac disu kién
ghi nhén cy thé sau day cang phai dugc dp ing khi ghl nhdn doanh thu:

Dioanh thy ban dign

Doanh thy bén din dugo e dinh efin o vio cac Hop dang Mua Ban Bign dugc Cing ty
v cing ty con ki kélvéd Tap doan Bign lec Vigt Nam va cae phy lue hop dang of lign quan
{bas gbm cas khodn thanh todn lién guan din Ul thud 1Al nguyén nude, phi mdl neeng g
va tian clp quyén khai thac & nguyén mrdnc).

Doanh thy bda hang

Doanh thu ban hang dugre ghi nhan knl cac i fo trong plu va oo EIIgfll'l ad hiru héing hia
da dugre chuyén sang ngun mua, thudmg | trang vdi thei didm chuydn giao hang héa.

Poank thy cung cap dich v

Wil e thid xée dinh duege kit qua hop dng mit cach chée chdn, doanh thu tF cung cap dich
wu 58 durgc ghi nhén dua trn mire A5 hodn thanh cng vige. Moo @6 hodin thanh cing vigc
furg xdc dinh theo khé ugng dich vy da diroic thiee hidn vé dwegre xiéc nhan b khAch hitng.

Ny khing thé ks dinh duos ket qud hop déng mat cach chdc chén, doanh thy sé chi &ige

ghi rihan & mire o thé thu hal duge ela cac chi phl 18 dup ghi nhan,
Deanh thu Kr tién i5)

Tidin 1 duere ghi nhan tén cor sir thii glan va & eyt thire t8 Hmg k.
Cd 1o v lpi nhudn duge chia

CA tie va lo nhudn Seoe chia dwoo ghl nhan khi Cong by duge quylin nhan ol tec hods
dure quyn nhin Igi nhuén tr viéc gop viin.

Thué
Thué thy nhip hién hanh

Tai sdn thus thi nhap va thud thu nhip phél ngp cho ndm hign hanh va cac nAm ruds s
x&= dnh 'tls'mg 54 tibn due kién durgre thu bl bie hoge phéi ndp cho o quan thwié, dira trén cic
mire thué sust va cic iudk thué o6 hifu e b negay két thoc ki ké toan.

Thu thu nhag hisn hinh durge ghi nhan vao bao cao kit qud oat d8ng Kinh doanh hop Anat
ngeal trir trirdmg hop thud thu nhap phét sinh lidén quan &n mit khodn mus duge ghi thing
i whn chil s hity, trang lredmg hgp nay, thué thu nhap hign hanh cing dwgc ghi nidn
trire filp wao win chi s& hiu,

ang ty vé ofng by con il Jugc i) trir cAc tal sé&n thvad thu nhap hign hanh w1 thud thu nhap
hign hanh phdi ndp khi Cding by va cong Ly can ci quyen hop phép dwgre bo irir gitra thl s8N
i thi nbdp hisn hanh vai thud tha nhga hign hanh phai nop & Cong ty va cdng fy con du
dinh th;lnh 10an thué thu nhap hign hanh phal ndpva i 2dn fhidé thu nhdp hién Rénh frén oo
siv thuar.
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Cong ty Cb phén Thiy dign Thac Ba

THUYET MINH 8AD CAC TAI CHINH HOP MHAT (tiép theo)
Ao ngay 31 thang 12 nam 2025 v namm tai chinh kat thdc cing ngay

3, TOM TAT CAC CHINH SACH KE TOAN CHO YEU (tidp thac)
298  Thud (figp theo)

Thudé thy rhdp hodn lai

BIa-ONHN

Thué thu nhéip hodin ki dugt xac ginh cho e khodn chink Jach tam thid tai ngay két thic
ky ké toan gita co st tinh ik thu nhép ota edc tai san va ng phil tra wh gis Iri ghi 55 cia

dn khodn mie ndy trong bao cdo ti ehink hep nht.

Thud thu nhap hodn ki phéitrd duoe ghi nhidn cho tht o cdc khodn chénh lBch tam thixl chiu

thud, ngoal trir:

b Thud this nhp hodn ki phal tré phat sinh 1lr ghi nhan ban &0 cia mit tai sén hay ng
phidl tré tir it giao dich ma glao dich nay khing &4 ark herdmg A Il nhudn ké todn va
kyi nhuan tinh thu thu nhagp (hoge | tinh thid) tai thid @ilm phat sinh glao dich; va

»  Céc chanh l&ch tam thid chiu thué ohn lien v cac khodin déu fur vao cing ty con, va
ciing ty lién k&t khi Cang ty va ciing ty con cd kha nang kiém soat théi gian hoan nhap
khadn chiinh Ech tam thési va chac chan khaan chnh Wch tam thivi sé khéng duge hoan

nhdip frong fwomg lal oo thé aur dodn.

Téi san thusé thu nhap hoén lai oin duge ghi rhan cho taE &l cac chitnh lach tam thér dugre
kndu trir, gia tri duge khéu trir chuyén sang 4o nam sau cla cac khodn |5 tinh thué va cac

khodn wu d8 fhud chua sl dyng, khi shic chan ong trang lai 5& o6 Joi nhudn tinh thué aé
si¥ dyrg nhimg chénh l§ch tam hai duge kb trir, cac khodn 15 tnh thud va cio ru dal fnud

chua sir dung nay, ngoal tnir

» Tai san thué nosn lal phat snh tir ghi nhin ban ahu eita mAt t3i san hodc ny phal ira tr
miét giag dich mé giza dleh nay khong oo anh huérng dén lgd nhugn k& todn va lod nhuan

tinh fhud thu nhép (hode 5 tinh {hud) tai thid dém phat sinh giao dich; vé

» Dl wyi cas chénh lech tam thir duoc khéu irir phat sinh t cée khodn AU W vao cing
ty con, cong Ty lién ket, i san fhuid ihu nhép hodn |3i duge ghi nhan kni ¢hic chén &
ch&nh l&ch tam thii 58 duge hoan nhép treng teong lai oo th dyr dodn dwoc va oo g

nhun tinh thué dé s dung dwge khoan chiénh tach tam thiri do.

Gl tr ghi o4 cha 1Al sdn thul thu rhap hoan lal phal dugc Xem it 1al vao ngdy ket thac kY

k& todn vé phai gidm gid 1l ghi sb cia 18 san thué thu nhap hodin lai dén misc baa gam chac

ahidin o6 A0 Igd nhugn tinh thué cho phip led ich cisa e philin hode toan bé 1Al san Bt thiv

Ahap hadn |gi duge s0 dung. Cac tal san thud thy nhap hoan jai chua dugs ghi phdn Fude
day duon xem xél [l vao ngay ks thile ki ki 108N va duge ghi nhan khi chiie chén oo di il

nhugn tinh thué rong fuong la 44 oo thé sir dyng cac il san thud thu nhap ho@n lai chua

ghl nhan ndéy.

T4l sin thué thu nhap hodn (@l va thué tha nhip hoan i phii tra duge xdc dnh theo thud
sudit du linh 5& 4p dung cho ndm tai chinh hi 18 s&n duge thy hil hay no phai ra dugt
shanih t0an, dua rén cac mic thué sult v ugt thusd o6 higy I vao ngay kat thic ki ké todn.

Thusé s nhlip hedn lai dwoc ghl nhan vao bao can kit qua host ang kinh doanh herp nhit
ngoal ri trudng hop thud thu Ahap phat sinh ign quan dén mél khoan mye dugs ghl
wiin vin chi & hiru, trong frlng hep nay, thué tau nhap hoan 13l cing dugc ghi nhén tngc

tidp vae vin chil 8¢ hir.
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Cong ty CA phan Thiy dign Thac Ba BOB-DNIHN

THUYET MINH BAD CAD TAI CHINH HOP NHAT gaé-p theo)
wén ngay 31 thang 12 nam 2025 va nam thi chinh kat thic cling ng Ay

3. TEM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép thea)
2.18  Thud (tisp theo)
Thud thy nhédn hodn lgi (iép thea}

Céong ty va cdng ty con chi o bis il cac tal san thué thu nhap hodn @l va thué thu nhép
ha&n lai phai tré khi Cong ly va céng ty con G5 auyen hop phép duse bil iriF gila (i san thué
thu rhap hign hanh woi thué thu nhap hién hitnh phii nép va cac thi san thue thu nhép hodn
i va thié thu nhap holin Iy hai tri ridy 180 quan i thué thu nhap doanh nghidp duot quan

by bl¥i cimg mil cor quan thué:
» g8l v cing mit dom v chiu thug; hodo

> Cdng ty v cdng ty con di dinh thanh toan thuf thu nhie hign hanh phai ngp va tal san
fhuh thu nhap hign hanh rén o 50 suhn hodc thu BBl 31 sdn dbng thirl vii viac thanh
{odn o phél rd trong 1ng ky LWomg tal khi cae khodn trong yéu cla2 thud thy mhép hodn
tal phdi tré hodc 3 s2n thué thy nhap hoan is) dugc thanh toan hods thy hi,

949  L&P trin co phiéu

L& cor bén trén cf phiéu duge tnh bing cach chia igd nhujn hode & sau thué phétn bé che
o dting 5 hiru ob phidu phb thing cba Cang ty (sau khi 13 dibu chinh che vige irich 1ap quy
khan thudng, phuc lgl) cho s& begng binh quin gia quyén cia 50 oA phifu phé thing &ang
[Lrur Nk trong nam.

L&l suy gidm trén o phibu dige tinh héng cach chia lgi nhudn hojo & sau thud phan bé cho
ch g5ng 5% hou o phifu phd thing coa Cang ty (sau kil 45 diu chinh cha cd 10 cla ch
phiéu wu d3i ch n chuyén d&i) cho sb lweng binh quan gia quybn cla 5t nﬁfh'réu phd
théng dang iy hanh trong nam v sé lugng bink quén gia quyén ciia o phigy pha thing s8
durerc phét hanh rong trueng hop 141 ¢4 cac ob pridiu phb théng tiém adng o6 tac dong sUY
gidm ¢éu dugrc chuyen thanh ch phidu phi thing.

3.20 Thang tin theo bg phin

Hoat afng $&n «udt kinh doanh chinh cia Céng ty va cind ty con & sdn wuat va kinh doanh
dién va toan b hopt Sbng sAn xudt kinh doanh clia Cang ty va cbng ty con Ay di&n ra trén
(&nh thés Vigt Mam. Vi vy, ril ro va iy st sinh &) cla Céng bty va cong ty con khing bj t&c
dfing chi ydu bai nhitng khac bist vi san phim ma Cang ty va cng ty con san xudira hofc
do Gﬁngcty wi chng ty con hoat Gong tai ahibu khy vee dia If knac nhau. Do &4, Ban Téng
Ciam dbc nhan dinh I Cong ty va cing ly con chi oo mdt bd phan theo heat dgng kinh goanh
va khu vuc dia 19, Theo dd, Cong ty va cing iy £0n whong cin phéi trinh bay thiing tin thao
b phain

3.21  Céc bén lién quan

Cae bén duoe col b ben ién guan cla Céng ty va sAng ty con néu Mot bén ol khd nang, e
siép hodc gidn tidp, kiém sodt bén kia hoge iy Arih hudng déng k8 téi bén kia frong yiiC ra
cac quyst Finh tai chinh va hogt dang, hade khi Gong ty vé cong ty con va bén kia cing chju
sy Kidm sodt chung hodc dnh hurdng dang k& chung. Céc bén Nién quan ndu tran o thé 1a
o chng ty hadic cic ca nhan, bao Em cd cac thanh vién mét thist trong gia dinh cia hg
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Cang ty C& phén Thiy dign Thac Ba

THUYET MINH BAD CAC TAI CHINH HOP NHAT (tiép thea)
vito ngay 31 thang 12 ném 2025 va nam tai chinh két thic cing naay

4, TIEN VA CAC KHOAN TUO'NG BUONG TIEN

BOS-DN/HN

Bom v Hinh: VND

86 culli ném 56 ddu narm
Tign mét 334.917.134 164 .676.674
Tién giH ngan hing 22 666.918.248 21.618.771.604
Cc khodn tuomg duong tien (%) 57, 300,000,000 72.550.000.000
TONG CONG 80.301.835.362 94,333.440,278

{*} Cée khodn tpong duong ti&n tai ng&y 31 thang 12 nam 2023 bao gl cac khodn tén gl

bing VND tgi ngén hang thuomg mai wivi ki han khang qua 3 thang

W hurdng 180 sl

4 758 ndm (ngay 31 thang 12 ndm I024: ky hian khing gua 3 inang va hurdrng 181 suwil

iy 0 5%/nam dén 4, 75%/mam)

8. cAC KHOAN BAU TU TAI CHINH
51 Chirmg khodn kinh doanh

Son v finh, VND

- 5t cudi nam S ddu ndm
Gigglc Gidkiheply L Gitgic GAtheply Dy
phang phang

G phidu
Cang ty
il Nhist
gign Hai
Phang 13594543500 137285500000 - 13.684.543.500 18,247 550,000
TONG
COMG 411,804 543,500 11.728.550.000 . 13604543500 16.247.550.000 -

Chieng khosn kinh doanh [ 1.269,500 ob phibu clia Clng ty G phan Nnigt dign Hai Phong,

ndm 2024; 12,900 VND/ch phidu).
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G phibu eila ching ty ndy duoe giso dich rén thi truémg LPCOM vei m:.-:ﬂa giao dich S4ng

wira vaa ngay cudl co giao dich trong théng 12 ndm 2025 1a 10.900 YHD

phidiu (thang 12




Cong ty C& phan Thiy dign Thac Ba

THLYET MiNH 8A0 GAD TAI GHINH HO'P MHAT (tiép theo)

&0 ngay 31 thang 12 ndm 2025 va ndm tai chinh k&l thile cing ngay

3, cAC KHOAN BAU TLF TAI CHINH (tidp theo)
53  Diu frndm giir dén ngdy ddo han ngdn han

A cudi nim

BOG9-DNHN

Bt v binh WND
56 déu ndm

Giaghe  Gid tright 58

Gid ghe  (Gid I ghi s6

Tidn gid ob ki han_42.000.000.000 42,000.000.000 8.300.000.000  8.300.000.000

TONG CONG 42.000.000,000 42.000.000.000  8.300.000.000 £.300.000.000

Til gii ob ki han @i ngay 31 thang 12 nam 2025 bao gm cac khodn fign g béng VND tai
ngan hang thueng mai oo kj han tr S dén 7 thang va huémg |81 sudt tr 4,75%/nam dén
T 2% /nam (ngay 31 théng 12 nam 2024: ban obim khodn tidn gl védl ki han 101 ngay va [&i

sudt 4, 5% mam)

£3  Diu tw véo cang ty lién kit

Gia trl daw fue
4 Fhu ndm
&8 cudi nam

Phin 10y ké i sau khi mua céng ty lidn kit

&8 dhu nam
. Phan 15 tir cong by lign ket

54 cubi nam

Gid trj cén 13k
24 dbu ndm

a6 culi nam

24

Exorr v finh: WND

Céng ty C phan
Ddu tr Thiy dign
Thac Ba 2

103,861.380,000
103.861.280.000

(3865 978.310)
10.692 442 DE2

E.TEI_E.EEE.TEE

99,8085.400,680
110587842752

=
=
3




Céng ty Cb phén Thiy dién Thac Ba BOG-DMHN

THUYET MINH BAQ CAD TAI CHINH HO'P MHAT (lidp theal
vae ngdy 31 thaéng 12 ndm 2025 va cho nam 1 chinh két thie cding ngay

CAC KHOAN DAU T TAI CHINH [tigp theo)
Biéu te gop vhn vao dom vj khic

o v bnf: WND

Sd cudy ram 54 dhu nam
Ty b s T8

iy Gid gdc  Dir phing Gia fi hop Iy s hidw Giagie Owphing  Gia tr hop iy
Cang ty Cf phén Thiy dlén
Théi An (1) £0% 48.550.000.000 - ()  50% 43550000000 ; i}
Cong ty GO phin Mhigt dién
Hal Pheng (i) oz2%  11.860.300.000 - 11.900000.000 022% 11.960.300.000 - 14.180.000.000
TONG CONG 60.510.300.000 - 60.510.300.000 -

{} Tai ngdy 31 thang 12 ndm 2025, Cing ty ndm gitr 5% quybn biku quydt teong (ng 200,000 ob povéin tal Gong ty G phan Thiy dign Thai An.
Céng ty khéng thé xae dinh duore gia iri hop el khodn diu b ndy do cb phidu cla oong ty nay chiua duys nidim ¥t il thi fruedmg chidmg
khoan

{iiy Tai ngéy 31 thang 12 ndm 2025, Céng ly ném gict 1.100.000 ob phiéu tal Cong ty G phin Nhigt dign Hai Phang cho muc dich A3u te dal han.
phid cila cing ty nay dugs giao dich irén thi tripling UPCOM wii mkc gia giag dich diomg clra vao ngy cudi o giae dich trang thang 12 nam
2025 [4 10,900 VND/cd phidu (thang 12 ndm 2024: 12.800 WNDHCH phidu).
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Cong ty Gé phan Thay dign Thac Ba BOS-ONIHN

THUYET MINH BAD GAD TAI GHINH HOP MHAT (tép thea)
wa0 ngay 31 thang 12 ném 2025 va che ném 14l chinh k&t thile cing noay

B,

PHAI THU NGAN HAM CUA KHACH HANG
By v Einf: YWD

S8 culli ném 56 ddu ndm

Phai thu cda khvéch hang 9.523.807.026  3.011.368.792

- Céng fy C& phén Thiy dign Nam Tha 1.917.375.065 -

- Céng ty Co phén Thily dign Leadsr Nam Tidn 284,291,699 1.237.204.770
. Cang ly CA phin Tu vén Phat iien Néng

lugmg Téy Bc . £02.760.988

- Phi thir cha kivéeh hang khac 1.322136.262 1,171.313.034

Phai thy tir cac bén lign quan {*)

{Thuyél minh sé 23)  B4.045215403 08 400.569.606

TONG CONG £8.460,022.510  101.411.938.508

Our phéng phai thu khd & (312.710.424)  (1.141 588.372)

(*}) Bag gom frong cdc khedn phdl thu tly céc bén En quan 14 cac khodn phal thu cla Cong

ty Mua B&n Bitn phat sinh tir Hop abng Mua Ban Din = D6/2012(HE-NMETE v céc

oira g4 b sung of lién guan thufic Dy én Nha may Thily disin Thc B kj ket gitra Cing

by va Tap doan Bién hre Viet Nam dugre sir dyng fam 14l 5an Gam bdo cho khodn vay nhu
duroe Irinh bay tai Thuyét minh 35 15.

i tidt tinh hinh 18ng gidm duw phong phii thu kho 8ol
B vitink: WND

M nay Nam frues
56 dlu ndm 1.141.5688.372 1.663.591.258
Trich |5p dif phing Fong nAm 4 609.018 53550614
Hoén nhip dy phing tong nam _ (B93.477 965} (B75.533.700)

54 cubi ndm 912.719.424 1.141.588.372
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Céng ty Cé phan Thay dién Thac Ba

THUYET MINH BAD CAD TAI GHINH HOP NHAT {tiép thea)
wan ngdy 31 thang 12 nam 2025 va cha ndim a8 chinh k&t thilo cing ngay

T

BOS-DNHN

PHAI THU VE CHO VAY
Bion i tinh, YND
54 cuthi ndm S8 dév ném
Mghn han
Phdi thu vé cho vay dai han d8n han thu ()
(Thiryst minh sd 22) 6000000000 3
~ 6.000.000.000 -
Dai han
Phai thu w& cho vay dai han (7)
{Thuydt minh s 23) 53,000.000,000  10.000.000.000
59.000.000.000  10.000.000.000
TONG CONG §5.000.000.000  10.000.000.000

(*} Chi tiét khodn phéi thu vé cho vay dai han tai ngay 31 thing 12 nam 2025 nhur sau:

Bén nhén vay Sd fidn Ky han nhén gic va [ L& sudt Hinh hic
(VD) faimam) dam bao
Chng ty Chphdn  £5.000.000.000 e vay va |8 vay Sugc I3 8 68% Tinchip
Béu tur Thiy dién dink ky 3 thang mt Lan, véi
Thaéc Ba 2 khaodn vay cudl cing G40
han vao ngay 31 thang 12
nam 2031,
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Cong ty C& phan Thiy dién Thac Ba

THUYET MINH BAC CAO TAI CHINH HOP MHAT (tigp thea)
van ngéy 31 thang 12 ndm 2026 va che ndm Al chinh k&t thie cling ngay

BOS-DMIHN

TAI SAN CO DINH HI'U HINH
Bom vi finh; VIND
Mha g, My mac, Pherovg tién Thict & T&i sdn
wal kidn fric thiét b wiin i wiin phong o dinh khdc Thng ciing
Mguydn gia:
54 diu ndm 1354 144 566165 1.208.127.047.961 94 508424663  10.312.598.680 450,553,500 2608.043,190.980
- Mua trong ndm 4 DBE 450 DBS B.017 550096 5.504,212 889 H7 413467 {7 827635537
- Dy ur xay dung
gor ban hodéin thanh o4 TRO.GES 221 730.202.656 - . 221 523,992 444
- Thanhl§ [1.064.216.843) - - - - (1.064 216.843)
54 cudi ndm 1.357.253.567.996 1 497883800013 AD012637.552 10830012187 950,553,500 2 546630602118
Trong fé:
B4 khau hao het 573.093.645.827 810.001.486.524 16069 721.404 ET716.149.192 BO8. 280,773 1,355.760.283720

Gid tr] khilu hao [y ki:

&4 diu nam TO0.4T0.690. 764 1,060.730.362.109 29 117822 818 B.TZT7.8939.84 044 978800 1.790.000.814.3512
- Krhiu hao trong nam 97.047 31B.020  29.647.018.548 2 491,747,213 &62. 703807 5221873 70.744.009.262
- Tharhly [212.843.365) - - . - {212.543.363)
Sé cud nam 738,264 186415 Hum_a_m_ﬁ..an.ﬂm 29.548.570,031 7300643428  B50.200673 1.860.5531.980.205
Gia tr| con lai:
s dhu néEm 553 664 875402 147306665852 13390601 845 3.584.658.869 5 5T74.700 &18.0423T6.668
56 cudi nam G18.G89 437 51 347 .506,400.255 16.463,067 521 3,139.366.720 352 R27  BA6.00E621.0913
Trong ga;

Tai sdn thd chap 211.234.234.340 - = - 11234784340

Tai ngdy 31 thang 12 nam 2025, mal =i tal sn cb dinh hiru hinh 13 may moc it bi ob gié r cdn kil 1& khedng 211.2 t VIND duge sir dyny lam bai
=4n d&m bao cha khodn vay niw dug trinh bay tal Thisyét mink 26 15
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9.

Céng ty Cb phéin Thiy dign Thac Ba BOG-DNIHN
THUYET MINH BAD CAD TAI CHINH HOP NHAT (liép theo)
van ngay 31 thing 12 nam 2025 va cho nam & chinh kit thic clng ngdy
Tl SAN cO BINH VO HIKH
Bhom vj tink: VWD
Quy'in 3] Phan mém
dung it miy tinh Téng cing
Meguydn gia:
sé dhu nam 90558322400  2.634.050.458 _ 23.192.381.858
84 cudi nim | 20558.322400  2.634.059450 £3.192.381.858
Trong did!
E¥3 hao mon hét 616.500.000 B16.500.000
Gl tri hae man Iy ké:
S8 dAu nam sofz 854480 1553847613 7536801803
Hae min trang ném 411153216 345888058 758.043.174
54 cudi nam B.A54.107.406 1000737571  B.284.844877
Gia tr| con lai:
54 #4u nam 14.575.368.210 1.080.211.845 15.555.580.065
&d cudl ném 14,164.214,904 733,321,087  14.887.536.681
Trong g
Tai sdn thé chip 14.154.274.904 - 14.164.214.994

10.

Tahn b quydn sir dung dat efa Cong ty wai gl tri cin kel i ngdy 31 hdng 12 ndm 2025 B
14154 914,984 VND dugc sir dung lam tai i A&m bao cho khedn vay nhu dugs trinh bay

tal Thuyét minh & 15

CHI PHI XAY DUNG COF BAN DO DANG

D &n nang chp thibt bj b may - Nha may Thily
dién ("NMTE") Théc Ba (")

My mac thidt bl chua |p dat, chay thi (%)

D an x¥ Iy sat i ha lueu

Cac dir &n khac

&8 cudi ndm

110.082.238.512
8.290 027 157
T.741.388.570
£.914.840.064

Bem i link; WND
54 gdu ndm

100.542.336.738
51.863.810.267

4.031.787.283

TONG CONG

133.028.508.211

167.737.934.308

{*] Tal ngay 31 théng 12 nam 2025, mit s0 may mac thiét bj clia dy @n cb gia trf 18
111,804 565817 VND (rong Jo gia tr] Qi &n nang cép thidt bi th mdy — NMTE Thdc B8
|& 110082238512 VND va gia il May mdc ihidi b chua Mp g3t chay thir 1a

1 822 327.305 YND) dugrc s dung 1am tai sda da

by tai Thayst minh 50 15.

Trong nam, Sdéng

2024 §4.627.561 WND). CAe khoan chi phi di vay nay [En quan

ly @8 vén héa chi phi di vay vérl thng sb tign [33.2

m béo cha khodn vay nhu dwor trinh

25 147,283 VND (rdm
d&n khaodn vay tnec tiép

ahiim t3i trer due &n *Nang c&p thidt bi 15 may - Nha may Thay dién Thae Ba".




Céng ty G& phén Thiy dign Thac Ba
THUYET MINH BAG CAD TAI GHINH HOP NHAT (tiap thea)

BO9-DN/HN

a0 ngay 31 thang 1Z nam 2025 va cho nam tai chinh ket thue eing ngdy

",

12.

13,

LOf THE THUPO'NG MAI

MNouyén gia:
5é diu ndm va od cubi nam
Phan bé Iy ké:

24 dau ndm
- Ph#n bd trong nam

24 cubi ndm
Gl& tri cdn lai
SA diu ndm
5é cufii nam

PHAI TRA NGLEOT BAN NGAN HAN

Cang ty ANDRITEZ China Lid.
Cang ty THHH Dai Lyc
Cac Khodn phai tré khas

TONG CONG

fiom vi tink: VND
Céing fy C& phan
Thdy dign
Aduromg (U

163.865.130.557

84,5573 650,810
16,366.513.060

101.050.163.870

79,201 479.TET
&2 B14.966. 727

B v dinh: VIND
58 cudi ndm &4 ddu ndm

182228832083  18.872.718.799
2.738,000.000 -
8006173226 _ 8141.147.373

20, 067.066.509  27.013.867.172

THUE VA CAC KHOAN PHAI NOP NHA NUCRC

Thud hu mivdp doanh

wu!gnl.lﬂ nguyén

Trud gid bn gis 1ang
Thuad thu nh:fué nhin
Tikn cdp quyan khai it

i neguydn AL
Thud khidc

TONG COMNG

54 8w nam

1. 672 247245
1,908 372,157
593,430,653
BT T.BAT T8

#15.360.763

St phal i
[rong nam

A1 546,304,552
70858 203,194
25 GREE DTS 104

1,746,508, 08

&.519.577.950
1.3890,252.200

Blom vi tinh: WND

=4 45 nfin, odn
friv trg idm 54 cundi ném
:t'.r.ﬁaa.su?.nsz; 8. 230 244, 752
{60,501.823.854) 3265751407
[22,141.910.197] 1,136,655 450
12,082, 764.400] 341,531.408

(6.535,.428,725)
41,300,252 J80)

7 456.508.443 145.247.911.273 {120.740.496.608)

22.976.223.108




Cang ty Cb phéan Thiy dién Thac Ba

THUYET MINH BAD CAD TAI CHINH HQ'P NHAT (tp theo)

vio ngdy 31 thang 12 nam 2025 va cho nam &l chinh két thic cirg ngay

14.  PHAI TRA NGAN HAN KHAC

C:6 tiec phai trd
Ehi bac v mbi Inrrmg neng
Phal tré ngln han khde

TONG CONG

Trearyy
Phal trd ngdn han bén i8n quan
(Thuyét mint 50 23]
Phai tré ngdn han khas

21

BOA-DMN/HN

Bom v Hinf WD

4 cudi ném 54 dau ndm
TETAB1.T22 47 6696870649
5. 383,200,176 4.726.927.332
2 psBT4B.SA2 456215834

15.936.758,880 _ 52.852.813.815
F.479. 708 o A4 415,740,000
& 456 9648580 B.43TET2.015

B 4 B

&

o,
]
I7

¥
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Céng ty Cb phan Thiy dign Thac Ba

THUYET MINH BAO CAD TAI GHINH HOP NHAT (tidp thea)
V&0 ngay 31 thang 12 nam 2025 v che ndm Bl chinh két thi cling npay

BOS-DMNHM

15, WAY
By wi tirnh: VND
Sih ddu ndm <4 phat sinh trong ndm 56 cudi ném -
Sé & kha rdng Sf e khi ndng
Gids Irf iréh ry Tang Gidrm Gig i tré rogr
Vay ngan han
Way ngan hang dai han dén
han iré 45,420.832.333 |_u.m._.._m_a~mmm.uwm 19.267.500.001 {48 541 5O6.668) 15, 766666666 Lw.ﬂmm.mmm.mm_m
TONG CONG 45.420.833.333 45,420.833.333 19.267.500.001 (48,941 666 BEE) 15 766.666.660 Lm.u_mm.m_mﬂmnm
Way dai han
Vay ngan hang 0670166667  9.679.166.6ET _ 84.500.000.000 _ (19.287.500.001) 74.631.666.666 74,841 6BE.GEE
TONG CONG 9,679.166.667 4.670.1668 667 84.500.000.000 ﬁmhmﬂ.ﬂ_nhﬂlﬁ. T4,851,666.666 74801 66 BRE
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Céng ty C& phén Thiy dién Thac Ba

THUYET MINH BAD CAD TAI CHINH HOF NHAT (tiép theo)
vio ngay 31 théng 12 nam 2025 va cho nam tai chinh k&t thic cung ngay

15, VAY (tidp thea)

Chi i1 khodn vay déi han tir ngan hang dugg trink bay Ahur sa!

Hén cho vay

Ngan hang THHH MTY
Shinhan Vigt Mam

TONG CONG

Trong g
Viay dai han oén hon b4
Vay dai han

54 cudindm Ky han trd gac v J&
(VD)

O0.658.333.332 Goc vay va lal vay i rd
hang guy, t0r ngay 25 thang
12 nAm 2026 48n ngéy B
thang 9 ndm 2031,

00 B58.333.332

15. 766 666 666
74.801 666, 666

BO3-DA/MHN

Léj suit  Hinh thire dém béo

{Hoindim)
LEi st
tham chigu
= bién dg
1,68%. La
sudt frong
nam nay &
B, 16%

F

3

Khodn phal thu phat sinh 10 Hop abng Mus
Ban Dign 56 06/2012/HD-NMETE va cac siFa
441 b sung cd [N quan mudc Dy an N may
Thisy dién Thac Ba ky két glia Gong by va Tap
dodn Bien lwc Vigt Ham;

Quyén i dyng dit theo 5 Gidy chimg nhin
quyén sir n_w__.ﬁ @t, quybn s& hiru nha & v tai
<in kihac gan ign vl dat thude s& hiu cla
Cdng ty tai x& Thac Ba, tinh Lao Cal, Wigt Mam;
Tadn bé may mae thidt b hink thanh tFvidc si
digg kKhodn vay nay



Céng ty CA phan Thiy dign Thac Ba BOS-DN/HN

THUYET MINH BAD CAD TAI CHINH HQP NHAT (tibp thee)
vao ngdy 31 thang 12 nam 2025 va che ném ta| chinh két thie cing nody

16 QUT KHEN THLONG, PHUC LOYI
Bom v fimh, WD

Nim nay M frudc
G4 déu ndm 258,773,732 BOD.467.788
Trich qu§ khen udng, phic lgi trong nam
(Thupét minh 56 17.1) 4400000000 3,000.000.000
Trich quf thudng Ban didu hanh Cong ty
(Thuyét minh 58 17.1) a50.000.000 1.000.000,000
Sir dung qui khen thudng, phuc leri irong nam (5212 630.857) (4513 T17.400)
Kh&u hao tr tai £3n cb dinh hinh thanh tir quy khen
trwréng phic o (19.418.033) (27.976.656)
ad cubl nam 76,724,542 258 773.732
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Cong ty Co phan Thiy dién Thac Ba

THUYET MINH BAD CAD TAI CHINH HOP NHAT (tiép theo)
vi&o ngdy 21 thang 12 ndm 2025 vA cho ném tai chinh ket fhis cing ngéy

17,

171

VoM cHU 8& HiU

Tinh hinh ting, giém nguédn vén chi s& hiu

Mam trudrc

56 dau nam
- Levi nhuidin thudn frong ném
- Trich quy khen thudng, phic lei
- Trich quf thudng Ban Bigu hanh
Cong by v chng Iy con
- Chia &6t 17 kol nhuén ndm 2023
- Tam irng b e K kgl nhudn nadm 2024

24 cud| nm

Mam nay

%6 diu nam

- Loi nhudn thsdn trong nadm

- Trich quf khen thudmg, phic i
{Thuyét mink 58 16) (%)

- Trioh qui thuéng Ban Bibu hanh Céng ty
wh ciing ty con {Thuwdt minh 86 76) (%)

= Chia o tlee b g nhuén nam 2024 (7)

« Tam (g ch tire tr lgi nhudn ndm 2025 ()

S8 cudi nam

ah S b e -
8 g/
0 “...“ b ot

BOB-DMNIHN

oy wf finh: VD

Cha dduter  Loi nhudn ssu thué Lor ich cd déng
Wdan b phin phét tridn chira phdn phdl  khdng kidm soal Ting céng
635.000.000.000 302057614951  123.4850B3F0B 27B.5GE.143.873 1.338.108.842.532
X - 1TH.027 544 145 £0.503 462,121 228 621 006 365
- (3000, 000, 000} - 3. 000000000
- - (7ot TOS. 344) {245,204 656) {1.000.000.000)
2 - (63.500000000) {22.588,754300) (86.1B8.784.300)
= - (95250000000 .__“:hmw..m_‘_._ 003 (11270281 E"_l
£25.000.000.000 302057614851 139007522500 ZBA.7T2.616.008 1.364.836 153.498
&35.000.000.000 302057 6514851 130,007 922 5008 2BE.TT2.E616.033 1.384.8308.153.408
- % 192.191.0B5.535 E3278.968.4380 2RE 4T, 054 016
2 = {4, 100,000.000% - {4.100.030.000)
- - (T29.234.810) (220.765.180) {950,000,000)
= = (31.750.000.000) {19.946.184.000)  (51.696 184.000)
- (63.500.000.000) (24.932.730.000} (88 432,730,000}
G35.000, 000,000 302057614951 234 119, 773.254  308.051.005.328 1475120293513
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Céng ty Cd phan Thay dién Thac Ba BOS-DN/HN

THUYET MINH BAQ CAD TAI CHINH HOP NHAT {ﬁEp:c!I-mn‘,l
véa ngay 31 thdng 12 ndm 2025 v cho ndm tai chinh két thic elng ngdy

7.
LES |

17.2

7.3

VON GHO SO HOFU (liép theo)
Tinfy hinh tdng, gldm ngudn vin cha sé hiu (Liép theo)

{*) Céng ly wi elng ly con thuc hifin trich quy khan thwdng, phie lgl, quy thieong Ban Bisu
hanh v chia b tie Bang tidn i lgi nhusn sau thud nam 2024 theo Nghi quyét s5 517N
TOTE-DHECH nody 20 thang 3 ném 2025 oia Bai hdi déng Cf déng frurdng na&n nam
20725 chia Cong ty wh Nah quyét s 63NC-MHP-BHBECE ngay 13 thdng 3 ndm 2025 cla
Sai hol déng Ch Ging thirdng nigén ndm 2025 cha Cang ty G4 phdn Thiy dign Mudng
Hum, cong ty con clia Cdng Ty,

[**} Can ol theo chil treong k& hoach chia of fee tir loi nhudn sau thué nam 2025 dwgc phé
duyst tal Ngh| guyét sb 517NO-TETE-DHECE cia Bai hid ddng G dbng thwamg nién
nam 2025 va MNghj quyét sd Z260/NG-TETB-HBAT ngay 5 thang 11 ném 2025 cia Hil
38ng Cuan tri Cong ty, Cong by thys hign tem tng ©f 1l tlr o nhuin sau thee ném 2025,

Cé&n ot theo chd trrong ké hogoh chis of e W ki nhulin sau thud nam 2026 duge ph
duyt tal Nghj quydt sé BINO-MHP-BHECD cla Bal héi ding CA d5ng thuéng nidn ndm
2025 va Nghj quybt 56 474NQ-MHP-HDQT nagdy 25 thang 12 nam 2025 cia HE déing
E3udn 1r Cang ty Ch phin Thily dién Muimg Hum, Cang ty CA phin Thiy dign Medng
Hurm thire hién tam (mig of fire tr kyi nhudn sau thué ndm 2025,

G tiét vén b phén

Son v tinh: YND
5d oudi ndm 54 daw ndm .
Co o
Pl o] phiEy
Tibrag i 8 pivitbe fherdmg e B Téeg ad Cf phiby Surdmy w08
Win pdp b

darg BISO00.O00000  BIEOODO00.000 - 35.000.000.000 #35,000.000,000 ¥
TONG CONG 535.000.300.000  635.000.000,000 - B35.000.000.000 B5.000,000.000 -

Chi tigt vin cb phin tai ngay 31 thang 12 ném 2025 va 31 thang 12 nam 2024 nhy sau:

s culi! nam 56 ddu ndm

Vi e phn TV 8 Vidn cd phan Ty g
Céd adng (WD) (%) (WD) (%)
Cang ty THHH Nang
wreng REE 3B3.651.680.000 60,42% 383651680000 B047%
Thng Céng ty Phat dién
3 - Céng ty CA phin 100.500.000.000  30,00% 100.500.000.000 30.00%
Céc ch d8ng khac BO,A4B8. 320,000 9.58% 60.848.320,000 9,58%
TONG CONG 635000000000  100% 635.000,000.000  100%

Cidc giao dich vé vin void cdc chil s& hiu va phin phdi cd e, Igd nhudn
Dl ] tinbs WVINDY

Mdm nay M Irude

Viédn o8 gép
&b dhu ndm va &b cudi ndm 635000.000.000 635.000.000.000
Cd tirc dd cong LA 95.250.000.000 158.750.000.000
Co tirc d4 trad 127.017.058.027  190.480.041.000
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Céng ty Cb phan Thiy dién Théac Ba

THUYET MINH BAD CAD TAI CHINH HOP NHAT (tigp theo)
vao ngay 31 thang 12 nam 2025 va cha ndm tal chink két thic cing ngay

17

74

7.5

BO2-DNHN

VON CHU 5O HONU (tigp theo)
Ca toe
St 1 Wik WND
Mam nay Mam frude
Cd tire 43 céng bé trang ndm
Ci lire trén cf phidu phd thing i
©& tie cho ndm 2023; 1.000 VND/cé phigu - B3500.000.000
Tam tmg ob tire cho ndm 2024: 1.500 VND/ch
phiidu - 05 250.000.000
C& tie cho nam 2024 500 VND/c phigu 31.750.000,000 -
Tam (g ob tire cho nam 2025 1.000 VNDIc)
phidu £3.500,000.000
G tirc di cong b sau ngay két thic ki ké
todn va chira dugre ghi nhan [& nee phéi tra vao
ngay kat thic ky ki todn . -
Céa phigu
54 cudi ndm 56 déu ndm
56 lupmyg 5 tdn 6 lvgng S Mdn
jed phidu) (VND)  (ed phigu) (VWD)
Cé phifu dang ky
phat hanh 61,500,000 635.000.000.000 €3.500.000 G35.000.000.000
558 lugng cb phidu
i3 bén ra cong
ehiing 63.500.000 635.000.000.000 63.500.000 635.000.000.000
54 luomg o phidu
da phat hankh va
dupcgépwin diy 40 63.500.000 635.000.000.000 63.500.000 B35.000.000.0:00
Cd phidu phd théng EI.500.000 635000000000 B3.500.000 635.000.000.000
C& phidy wu J&i = - - "
54 lheong co phidu
dang fvu hanh 63,500,000 &35.000.000.000 63500000 G35.000.000,.000
C5 phidu phd thdng 63500000 35000000000 63.500.000 £35000.0600.000
C4 phigy wu d&i - - - -

Ki&nh gig cb phidu dang lvu kanh: 100000 VYNDYch phidu (ngay 31 thang 12 ndm 2024 10.000
WMDVed phidu). Cd phigu cia Cong ty duge nigm yét trén 56 Giao dich Ching khodn thanh
phd HE Chi Minh voi ma chirng khoén 1a “TEC",
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Cong ty Cb phan Thiy dién Thac Ba

THUYET MINH BAD CAD TAI CHINH HOP NHAT (Ligp Lhec)
V&0 ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cing ngay

14.

181

18.2

14,

DOANH THU

Doanh thu ban hing va cung cap dich v

Téng doanh thu
Troag Od:

Doanh thu ban dién

Doanh thy ban héang

Broanh thu cung cdp dich vy
Cdc khoan giam trir doanh thu

Doanh thu thun

Trong o
Doant thu 38 véi bén khde
Dioanhy thu gl vid bén #én quan

(Thuryét minh 26 23
Doanh thu hoat déng tal chinh

L&l tién gei, cho vay

Ch te, Ioi nhudn dusrs chia

L&l bén ching khoén kinh deanh
Khdc

TONG CONG

BOS-DRNHN

B w timh: WND

fam nay MAm frivde
562827349177 S538.668.435. 724
546.570.927.383 572 568.042.821
1468200998 14975650 180
14 7R 020706 11124712743
562 827349177 538.668.435.744
0 337.460.232 RATATTT.EI0
553 405 570 955 533449658734
Blpn w tinh, VND

MNam nay MNam o

5463 110,114 2811. 711,370
1.735.050.000 4817776000

- ZakRd BRI 500

1,907 2067 808 1.9?{.491.651

10.106.352.722

12.268.831.719

GlA VON HANG BAN VA DICH VU CUNG CAP

Gi# viin clla hoat ddng ban dign
Gig vén cla hiéing hda 48 cung cfp
Gid wbn cla dich vu 83 sung cdp

TONG CONG

Nam nay

211.987 .531.641
1. 315418504
0656134 523

B vt WND
MEm lresse

181.151.207 487
11.324 244 043
8.103.846.758

222 969 084 568

210,579, 398288
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Céng ty Cb phén Thiy dién Thac Ba

THUYET MINH BAD GAD TAI CHINH HOR NHAT (1ép thea)

va0 ngéy 31 thang 12 ném 2025 va che rdm & chinh két thic cing ngéy

21.

CHI PHI GUAN LY DOANH NGHIEP

Chi phi nhan cdng
Chi phi kh&u hao, haa mon tai san cb dinh va
Igri thé thueong mai

Nam nay
21077380125

17.744.821.0681

BOS-DNIHM

B vy finh: WND
Mam frurdnc
19.167.0731.150

19.156.719.322

Chi phi dich vy mua ngoai 6.476.064 B8  4.976.331.610
Chi phi dich vu chuy&n nghigp (*) 550.,000.000 524.000.000
Chi phi khéc 18.173.792.340  20.821.788.130
TONG CONG 64.021.858.334  64.375.910.212

"y Blay |3 todn bf cac chi phi dich vu chuyén nghigp v cic thanh vign trong mang Iudh cSc
cong ty Emst & Young todn clu phat sinh trong ndm nay va ndm trirde, bao gom phi kiém
todn béo céo t&i chinh riéng v& hop nhét cia Cang ty va Cong ty con, Ngodi dich vy kigm
toan néu trén, Cdng ty va& cing fy con khong phat sinh dich vu nao khac vai cac thanh vién
trang mang ludi céc cong ty Emst & Young loan chu,

CHI PHISAN XUAT, KINH DOANH THEO YEU TO

Bom v iinh; VND

N&m nay Nam frude
Chi phi nguy@n hju, vat lipue 4, 876,064,207  14,171.040.855
Chi phi nhdn cang 66 746.993.910  52.861.250.936
Chi phi khdu hao, hao man 18l sdn cb dinh va
Igri thé thuromg mal 87.860.147.483 83445372469
Chi phi dich v mua ngodi 14,520.220.854  10,402.054.045
Chi phi khac 123080675600 - 112,561 481 8627
TANG CONG 287.110.101.133  273.442.109.733

THUE THU NHAP DOANH NGHIEP

méé sufit thué Thu nh&p doanh nghiép ("TNDN") 4p dung cha Cong ty 18 20% thu nhdp chiu
thué,

Thué sulit thué TNDN &p dyng cho fimng nhé may thiy dién cia Céng ty C& phan Thiy dign
Miréing Hum, cbng ty con clia Chng ty, chi tiét nhur saw:

i i) 2 'L
Thué sudt thud TNON &p dung cho nhé may nay 1& 10% thu nhdp chiu thué cho dén hét ndm
2028, Dy 4n Mha may Thiy dBn Mwdng Hum duge mifin thud THON trong 4 ndm (i ndm

2014 dé&n nBm 2017) v& gidm 50% thud TMDM frong @ ndm tiép theo (tir ndm 2018 d&n ném
2028} NSm 2025, thué sustthué TNDN &p dung cho nha méy nay 13 5% thu nhdp chiu thud,

Oir an Nbg may Thily didn Ban Xéo

Thud sudt thud TNON &p dung cho nha may nay 1& 10% thu nhip chjuthué cho dén hi! ndm
2033. Dy &1 Nha may Thily didn Ban X&o duc'e mién thué TNDN trong 4 ndm (0 ndm 2020
dién ndm 2023) va gidm 50% thué TNDN trong 9 ndm Bép theo (b ndm 2024 dén ndm 2032).
MErm 2025, thud sudl thud THNDN dp dung cho nha may ndy 14 5% thu nhdp chiu thud,

TNt
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Céng ty C& phén Thiy dién Thac Ba BOS-DNHN

THUYET MINH BAO CAO TAI CHINH HGP NHAT (tiép thea)
véo nody 31 thang 12 nam 2025 va cho nam 1l chinh két thic cing ngay

22,  THUE THU NHAP DOANH NGHIEP [fifp thea)

Cdc hao cao thué cia Cong tv va cing ty con 58 chiu sy kidm tra cla co quan thud. Do vide
ap dung ludt va cac guy dinh vé thué oo thé duec gidi thich theo nhkdu cach khac nhau, 56
Ik deoe tinh biy trén B c4o tai chinh hop nhdt of thé s8 bj thay i theo quyet dinh culd
cling cla oo quan thud

221  Chi phi thué TNDN

B wi tivh: VIND
NEm nay N&m trude

Chi phi thus THDN hign hiinh 41045304558  41.247.930.517

Dby chinh thsd TNDN frich thidu freng nhieng nim

fruefrn = 15.34B8.261

Chi phi thué thu nhip deanh nghidp hodn Al B8.648.952 82,600.145

TONG CONG 42,034.951.511 41352 678.923

Durdd day |3 Gi chidu gitka chi phl thué TNDN v& két qua cla kgi nhufin ke todn e thud
nhan virl theé suat thug TNDN.

Bom vi tinh: VKD

Nam nay NEm frude
Téng ki nhudn ki todn tneoo thué 297 505.005.526 269.973.885.189
Thué TNDON theo cac mirc thué sudt &p dyng cho
Géng ty vA cbng ty con 45943416945  43.084.920.309
Cae khodn diéu chink 1dng!
Phdin bé I thé thueng mal 3277302612  32TT.A02.6842
Chi phi khing ducre khdu try khac 1,207.876.208 060.503.543
Bibu chinh khac do hop nhit (1.267,752.254) 364.287.563
B chinh thud TNDN trich thidu trong nhdmg
nam iredc 5 15348 261
Cdc khodn didy chinh gldm:
€4 tire, l¢rl nhuéin dwge chia {347.1590.000) (903.555.000)
Thul TNDN duge milin, gldm (6,773.702.080) (5454828 365)
Chi phi thug THDON 42,034.351.511  41,352.676.923

22.2  Thud TNDN hign hanh

Trud THON hign hanh phdl rd dvoc xac dinh dya trén thu nhip chiu thud cda ndm hign ti.
Thu rh@p chiu thué clia Céng ty v& clng ty con khic véd lpi nhugin duge bdo can trong bao
cén kit qua hoat déng kinh daanh hop nhit vi thu nhip ehiu thus khing bao g cac khoan
mye thu rhdp chi thué hay chi phi 8ot khiu tir cho mue dich tinh thié frong cic pam khac
vt £ing khang bao ghm cae khodn mys khdng phal chiu thué hay khiing duge khau irir cho
mue dich tink thué. Thud TNON hign hanh phdl rdp cla Cang ty va cing ty con dege Lird
theo thisé sust da ban hanh dén naay két thie ki ke taan,
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Cang ty Cé phan Thdy dién Thac Ba BOG-DN/HM
THUYET MINH BAD CAD TAI CHINH HEG'P NHAT (tiép thea)

van ngay 31 thang 12 ndm 2025 va cho ndm tai chinh kit thise cing ngay

22,  THUE THU NHAP DOAMNH NGHIEP (iiép thea)

223  Thué thu nhip hodn iai

Cong ty 42 ghi nhan mot 54 tal s&n thud thu nhap hoan 8l voi cac bien ddng trong nam bao
CAD Vil Nam s nhiv Sau.

Dom vj thnh: VD
Bsng can d4i ke todn Béo cao kéfl qud hoal dang
hop nhal Jiinh deanh oo ahdl
& cudi ndm 56 dau ndm Mam nay N&m trde
Tai sin thué thu nhdip hodn igi
Lgi nhudn chaira thyo
hign cla cdc giao dich
nii b BE5.516.324 OT4163.276  (BB.646.052) (80.800.145)
Tal san thud thu nhip
hodin ki thudn 885.516.324  9T4.163.276
Chi phi thué thu nhip
hodn lai tinh wio bdo
cido kit gud hogt déng
kinh daanh hop nhit (88.64€.952)  (83.600.145)
: {&
23, NGHIEP VU V&1 CAC BEN LIEN QUAN 3
G
Danh sdch cie ban (1Bn guan of guan hé kifm sodt va'hodc céc bén §8n quan cb giao dich -
trong véu wir Cong v va ohng ty con fromg ndm va tai ngay 31 thang 12 nam 2025 nhis sai; ‘ﬁ
STT Bén lién quan Mdi guan ki
1 Chng ty CA phéin Co dign lanh Cang by ma cao nhdt
2 Céagty THHH Néng lugng REE Céng ty ma
3 Thag Clng ty Phat d‘lén A- Cong ty CA phdn Ch ddng i
4  Congty Eg phén Bu e Thiny dign Thac Ba 2 Cang ty idn két
5  Cong ty C8 phan Phat trién Bién Bong Dwong Cang by frong clng tp dodn
&  Chngty Mua ban dién - Tip doan Bidn lyrc Vigt Céng by me cia co diag Idn
Mam
7 Tong Céng ty Dién hec Misn Bac - Tap dodn Dign  Cdng cing ty me v cf ddng Iém

I Wigt Nam

Cac .4 nhan 14 tharh vign cia HY diing Quén tri, Ban Kiém =odt va Ban Tlng Gam doc 83
durgre Lrinh bay tal mys Thing tin chung.
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Céng ty C& phan Thiy dién Thac Ba B05-DMHN

THUYET MINH BAD CAD TAI CHINH HOP NHAT (Uép thea)
vao ngady 31 thang 12 ndm 2025 va cho ndm tai chinh k&t thic cing ngiy

23.  NGHIEP VU VoI CAC BEN LIEN QUAN (fiép theo|

Mhibng gise dieh trong yéu cia Cang ty va cang by con vl céc bén fign quan trong nam hign
hinh va ndm trude bao phm:

£ v Hinf WhiD
Bén lign quan  M& quan h§ NG dung rghidp vy Mam nay Man frcc

Cang ty Mua Cding by i Doznh thu ban dign 328.202.018.658 319.144.354.608
ban @ién-Tép  cia cb dong

doan Bign Ipe &N

Wik Marm

Thng Congty  Congcdngly Doanh thubdn dign 218, 268.808.725 193.423.658.213
Dign lipc Min  me wiri cb

Béc-Tap doan  Jdng Idm

Bién hec Vigt
Mam
Céangly TNHH Congtyme  Cé Wre &8 thanh 129,836.837.900 139.529.481.400
Mang leong badn
REE Cé bire edng b 102 426 486,000 136 065489 852
Tng Congly CAddnglém G i 4 thanh 28,100.000.000 &7.160.000.000
Phat dién 3 - bodn
Céng ty G phén C Wre chng bd ZB.575.000.000 47 625.000.000
Céng ty G phin Cangty lien  Deanh thu bén 6132031108 20.267.254.618
B tur Thilly kit hang va cung cép
dién Thac Ba 2 dich
Gig wan - 189.208.490.000
Chuydn fién chovay  55.000.000.000 10,000.000.000
Thu nhap W cung 1.807 292 508 827 .611.207
r;l!lp dich wy Bdo 18nh
LEi cho vay 3.278.690.425 82.224.655
Thi ko thanh visn 21£.000.000 240.000.000
Hol gding Qudn Irf va
aan Kiém soat
Thu nhép khac 3,587 712,500 "
Géng ty GO phan Cong ty rong  Nhan Iai Gkn gdc - E.000.DDO.DOD
Fhat nén Bién  cing tap doén  cho vay
Béng Duomg L& cho vay - 14. 795,052
Doanh thu cung 722.021.374 261.027 360
cép dich vy
Doanh thu hé trgy - 3333333
chivg L& th chive
sdn xuét
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Céng ty C& phan Thiy dién Thac B BOS-DNHN

THUYET MINH BAD CAD TAI CHINH HOP NHAT (liép theo)
vap ngay 31 thang 12 ndm 2025 vé che ndm tai chinh két thie cing ngay

23.

NGHIEP VU VO CAC BEN LIEN QUAN (iigp theo)
Céc didu kién va didy khodn cla cée glao dich véi cac bin fén quan

Cang ty va cing ty con cho vay, mua vé ban hang haa, dich vy vl cac bén lién quan tnén cor
5é thia thudn theo hip dang,

Mgoai cac khodn cho vay nhu durgc trinh bisy tai Thuyat minh st 7, a5 dur cde khodn phd thu,
phil tr3 tal gy 31 théng 12 ném 2025 kiving oo t4i sén bio dam, khing of 18i subt va s& Suge
sianh todn barg Gén, Gho ndm i chinh kit thic ngéy 31 théng 12 nim 2025, Céng by wi ehng
ty eon chua trich 1§ bt e métkhodn di phéng ng phal thu khé 841 o lign quan dan s fién
o bEn Wn quan con ng Céag ty va ofing ty con (12l ngdy 31 thang 12 ndm 2024: khang). Vidc
anh gld ndy duge twe hign cho m8i nam thang qua vige kiém tra tinh hinh tai chinh cla bén
fiGn puan va thi tnedmg ma bén I6n guan dd hoat dong.

Céc giao dich véi bén ién quan duoc phé duyél bl cde chp od tham quydn cia Cang ty vA
cang by con theo guy dinh tai Ludt doanh nghigp = TERZ025/00H1S va Bisu 1§ Cong ty va cong
by con.

Tai nigay két thic ky ké todn, £6 dur cac khodn pnai thu, phal Tra cac ben lién guan nhir sau:

Blom v timh: VND

Bén Hén quan M quan hé NG dung nghiSp v 86 cudi nam So d&u nam
Phai thu ngdn han cia khich hing (Thuyé! mink =0 &)
Cong ty Mua ban  Géngty me  Phai thu fign ban 44993 961,063 6E.080.161.702

fién - Tép doan  clach ddng dién

Bl&n Wrc Vigk Nam  1dm

Téng Cang ty Cing céng  Phal thu tién ban 17.536.413.022  16.540.441.325
Bign ke Midn Bie ty meveich ditn

- Tép doan Bign dbng Idm

e Wigt Mam

Céng ty C& phin  Céngtylisn  Phal thu vé cung 2414851 408 15.479.964.779
Dau tr Thiy Sign  két cAp hdng hoa va

ThacBa 2 dich vy

TONG CONG 64.945.215.493  98.400.569.806

PhaF thu ngdn han khac (M4 56 136)

Ciéing v Mua bén  Bén lién Phai thu tién cdp - 415.860.769
dén - Tap dodn  guanveich  quyén tai nguydn

Bign e VISt Nam danglén  chura xudt hoa don

Céng ty Cé phéin  Céng ty lién  Thu nhip khac 1.016.701.534 -
Déu b Thity dign ket Phai thu va phi bdo - 3B0.997.639
Thac Ba 2 1anh o B
TONG CONG 1.046.701.534 796.858 408
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Cang ty C& phan Thay dién Thac Ba BOS-OM/HN

THUYET MINH BAO CAD TAI CHINH HGP NHAT (tigp thea)
vaa ngay 31 thang 12 nam 2025 va cho nam &l ehinh két thic cling ngdy

23, NGHIEP V1] VO CAC BEN LIEN QUAN (liép thec)

TEE ngay két thilc kj ké todn, sd dur céc khodn phé thy, phai tra cac bidn lién quan nhur sau
(tigp thea):

G v Hink; WND
Bdn &0 quan Mdi quan hé  NE dung nghigo vi 56 cudi ndm S8 ddu nam

Phai thu vé cho vay ngdn han {Thuyd! mink sd 7} (%)

Cangty C&phin  Congtylidn Phal thu vé cha vay 6.000.000.,000
Bau te Thiy dign kit
Thac Ba 2

TONG CONG £.000,000.000 .

Phél thu vé cho vay dai han (Thuyei minh 58 7} (')
Céngty G phén  Cong ty#8n  Phdithuvéche vay  59.000.000.000  10.000.000.000
B fur Thiry didn ket

Théc Ba 2

TONG CONG 53,000.000,000 10.000.000.000
Ngirin mura tra tidn trwde ngdn han (148 56 312)

Congty C& phdin  Céngty Tré trudve phi dich 387 808,380 -
Biu tw Thily dién trongcolng vy

Tra Khise 2 tap doan

TONG CONG 387,508,380 =
Phal tré ngdn han khae (M8 586 315

Céngty TNHH  Céngtyme Ca tic phai tré 7ATS.TES.000  34.890.140.900
Méng lwgng R.EE

Téing Céng ty Cé déng ign  C& tirc phai tr - 0.525.000.000
Phét dign 3 -

Cang ty CA phan

TONG CONG 7.479.780.000 44.415.140.900

(“} €l tiét khodn phdi thu vt cho vay bén fign quan Suge trinh bay tai Thuyat minh 85 7.
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Cang ty Cd phén Thiy dién Théac Ba

THUYET MINH BAG CAO TAI CHINH HO'P NHAT (tidp thea)

vaa ngay 31 thang 12 nam 2025 va cho nam tai chinh két thie edng ngy

23,

NGHIEP VU VO CAC BEN LIEN QUAN (tigp thas)

Cdc giao dich voi cdc bén lién quan khdc
Thu nh&p cia cac thanh vién cla Hol adng Gudn i ("HBAT") va Ban Tdng Giam dic trong

MAm;

Tén
H&i déng Quan tri

Ging Nguydn Quang Cuybn

(g Trgén K Hai

{ing Nguyén Van Da
Ong L& Tun H&i
ng HA Van Trung

Ban Tang Giam doc

Ging Mguyn Van QuyBn

Ong Mguyln Manh Cuimg
Cing Mouyén Thanh Hai

Ong Bul Hodng
TONG CONG

Chive wir

Chid fich HBOT
Thanh wign HBEOT L
ngay 20 thang 8 nam
2024

Thénh viégn HBQT
Thanh vign HOGT
Thénh vién HOQT
den ngéy 20 thang 2
narn 20&4

Téng Giérm dbel
Thank veian HEOT
Pha Téng Giam dbc
Pha Téng Giam dic
Pha Tang Gidm dic

Thil lao Ban Kigm soa trong ném:

Thi lao

A5

BOS-DMHM

B v Binh: VIND

Mam nay A riHee
144.000.000 T2.000.000
120.000.000 18.000.000
120,000,000 72,000,000
120,000,000 T2.00¢.000

. 54 004000
1.200.000.000 1,152 00:0.000
842 00D 0100 B05.000.00)
T78.000.000 749.000.000
3 325.000.000 2,894.,000.000
Bom v tinh: VND

MNam nay Pgm froada
288.000.000 192.000.000




Céng ty Cb phén Thiy dién Thac Ba BOS-DHHN

THUYET MINH BAD CAS TAI CHINH HO'P NHAT (1&p thee)
van ngéay 31 thang 12 ndm 2025 va cho nam tai chinh kat this elng naay

24,

LAl TREN CO PHIEU
Ciong ty va cing ty con sir dung cac thing tin sau dé tinh 18 co ban va 18l suy giam trén o
phiéLr

£om v tinh; VND

W& irerdc
MEm nay (Trinh bay faf)

Lpi nhudn sau thué TNDHN phan bd cho cf déng sé
hitu e phidu phé thing 102,101 085538  17B.007 544,145

QU khan thudng, phie ol dwee tich 13 tong nam {4.229.234.810)
Lo nhudin sau thué phin bd cho cb déng s

hu £ phibu phé thang 192.191.085.535 173.188.309.335
Binh quéin gia quyén cha st of phidu phi thing dé

tinh 1§ o bén frén cd phidu €3.500.000 £3.500.000
Binh quin gla quyén cla $6 ¢b phidu phb

théng i tinh 18 cor ban trén ed phidu 63.500.000 £3.500.000
LAl cor ban trén of phidu 3.027 2.78
L&l suy gidm trén cb phidu 3027 2,728

Lyl nhwudn ding 48 tinh ki irén of phidu cho ném tai chinh két thac ngay 31 thang 12 ném
2024 48 duge didu chinh lal 3o w&i a6 lidu da trinh bay trude day 48 phan Anh khodn thire
trich quif khen thudng, phic ki, qui thudng Ban Biée hanh Cdng ty va cing ty con i i
nhuan sau thud cia nadm 2024 theo Nghi guyét 56 51TNG-TETE-BHDCE ngay 20 thdng 3
ném 2025 cde Dal hii dlng cd @dng thurémng nign ndm 2025 cla Céng ty v& Nghj quyst sé
BIMO-MHP-BHDCE ngay 19 théng 3 ndm 2025 ciia Dai hii ding C& dong thuing nidgn ném
2025 ciia Céng ty CA phdn Thiy dién Muwdng Hum, cing ty con clie Cang ty.

Khéing oo céc gian dich of phigu phd thiing hodc giso dich of phidu phd théng tém néng nao
%8y @ tir ngdy ket thie ki keé todn dén ngéy hodn thanh bao cao tai chinh ndm,
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Céng ty C& phan Thly dién Thac Ba BOG-DON/HN

THUYET MINH BAQ CAO TAI CHINH HOP NHAT (tisp thea)
vo ngay 31 thang 12 ndm 2025 va cho ném tal chinh két thic cang ngdy

25.

cAC CAM KET
Cam két thué dat

Céng ty &5 thure hidn ky kift e hop dbng thud Gat st 31201 WHETE ngay 3 thang 8nam 20140
cho giai dogn tir ngay 24 théng 10 nam 2005 Gén hét ngay 24 thang 10 ndm 2053 va hop dting
ed 39/2012/HETE ngay 30 thang 12 nim 2012 cha gial doan W ngéy 23 thang 8 nam 2011 Sén
hét ngay 23 thang & nam 2061 vl SO Tal nguyén va Mai tneing Tinh Yan Bal

Can eir véao thing bao sé 2B94/TE-CTYBA ngay 27 thang 7 adm 2020 cls Téng Cuc thué
Tink Yén Bal vb vise didu ohinh don gié thaé dit cia cac thiva a4t 41 thué theo hop déng sé
34/201 OMHETE &p dung cho gisi Soan 1 ngay 24 thang 10 nam 2020 dén hét ngay Z3 thang
10 nam 2035, cam kit fifn thué dt phaitrd cla Cong ty tinh dén ngdy 23 thang 10 ndm 2050
& 153.330.163 WND.

Can o vao thing bao sé 270&TE-CTYBA ngay 30 thang 7 nam 2020 cla Téng Cuc thud
Tinh Y&n Bai v wite diu chinh don gia thud a4t cia cac thiva da1 di thus theo hop dong 58
20/2012/HETD 4p dyng cho giai doan b ngdy 23 thang 8 nim 2021 dén hét ngay 3 thang
8 nam 2026, carn ket ién thué das phdi ird cia Gong ty tinh 88n ngay 23 thang 8 nam 2026
k& 105,120.788 VND.

Cang ty o nghia vy trd ién thud dt sau théd gian ndy theo don gid thud ddt &b duge thang
bdo bir céc Co quan quan 1§ Nha nude cf tham gquydn,

Cde cam két lién quan dén ede ehi phi diu tur lon

Tal thivi digm 31 thang 12 ném 2025, Céng fy va céng ty con b cée khodn cam ket ian heat 15
E94.554 USD (ngdy 31 thang 12 ndm 2024 14 4,211,898 USD) va 13.900,145.185 VND (rghy
31 thang 12 ném 2024 |13 10,308 466.083 WYND) lign guan dan gia Il mua sam méy mdc, et
bi vaL e mod vA 27.176.931 558 VD (ngéy 31 thang 12 ndm 2024 4 41.473.574.856 VND}
lién quan dén gia il dich vy vén chuyén, gidm sal Bp dat, thd nghigm, hweong dfin, a0 tao van
hanh mdy madc, |igl bi phuc vu hoat ding sl Cang ty va cing by con

Cam két bdo lanh

Cang ty da thye hign ky kil Hop dbng cdp bdo [8nh s 1645 /2022/HDCBLTBC-TBCZ vai
Céang ty C& phdn Bau e Thily dién Thac Ba 2, chng ty lién két clia Cong ty. Theo 85, Céng
ty thyc FRéén bac @nh thanh tedn theo Hop dong Un  dung S0
SHEVN/CMG122022H0TOTHACEAZ gitra Céng ty Co phan Bau tu Thiy dign Thae Ba 2
wa Ngan hang TNHH MTY Shinhan Viét Mam.

Ny tiém tang

Cong ty va cing ty con Gang thigc hign vidc thug G341 tir Mha nudc d8 phige vy cho vidc xby
ding va phat trign cac dy én nang lwong. Theo cas hep Séng thud dat va cie quy dnh phap
Isdt heén hanh, Cong fy va edng ty con cb nghia vy gidi quybt tai sdn gan lign wii 44 sau khi
kit thile hop d8ng thud, Tal ngay [8p bao cdo tai ehinh hop nhat nay, Gang ty vl cing ty con
chua ghl nhan knodn ne phal tr lién quan dén cac nghla vu ke trén do chira thé o tinh
mét cich dang tin cdy gid tr cia nghia vy ng do.
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Céng ty Cb phan Thiy dién Thac Ba B0S-DN/HN

THUYET MINH BAQ CAC TAl CHINH HOP NHAT (tiép theo)
Va0 ngéy 31 thang 12 ndm 2025 va cho nam tal chinh két thic ciing ngay
CAC SUF KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Khtng cé sur kign ndo phét sinh sau ngay két thic ky ké todn yéu cdu phai dwoe didu chinh
hay frinh bay trong béo oo ti chinh hgp nhit elia Céng ty vé sbng ty con.

Lao Cxi, WVigt Nam

Nguyén Trung Higu L& Hbng Minh
Nowd 13p K toan trizdmg
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Thac Ba Hydropower Joint Stock Company
GENERAL INFORMATION

THE COMPANY

Thac Ba Hydropewer Joint Stock Campany {the Campany®) is a joint stock company Incomoraied
under the Lew on Entemrse of Vietram pursuant to the Business Registation Certificale P,
5200240485 izsued by the Yen Bal Departmaent of Planning and nvestmant {currently known as the
Las Cal Depatment of Finance) an 31 March 2008, The Company subsequenily received amended
Entarprisa Regisiration Cerificates, with & amendment dated 1 September 2025 a5 the latest.

The curment prncipal activities of the Company are lo produce end trade of eleciic powesr, provide
rapairment, maintenance, and renovation services for aquipmen of hydrmopower phants.

The Company {including its Head Dfficeand an ndependenily accounting Branch, Tachnical Servicas
Canter) is located at Hamlet 1, Thac Ba Commune, Lac Cai Province, Wietmam,

B0ARD OF DIRECTORS

Membare of the Board of Directars during the year and at the date of this repon ans:

hir Nguyen {luang Quyen Chairman

Mr Mg uyen Yan Quyen Marmbes

Mr Tran Ky Hal Mambar

hr Mguyen Van Da Bdembar

Mir Le Tuan Hai Independence Mamber

BOARD OF SUFPERVISION

Maombers of the Board of Supanvision during the year and at the date of this repor ans:

Mz Nguyen Thl Huynh Phuong Head of Board of Supenision

Mr Haang ®im Minh Member Appointed on 20 March 2025
Mr Tran Van La Memioer Appuinted on 20 March 2025
M= Lai Le Huzing Member Resigned on 20 March 2025
Mz Tran Mguyen Khanh Linh bember Feslgned on 20 March 2025
MANAGEMENT

Member of the Management during the year and =t the date of this report are:

Mr Mguyan Yan Cuyen General Directar

Mr Mguyen Manh Cuang Creputy General Director
Mir Miguyen Thanh Hal Depuly General Diraclior
Mr Bl Hoang Deputy General Director

LEGAL REPRESENTATIVE

The: legal representative of the Company during the year and at tha date of this repoartis WMr. MNguyven
Wan Quyen, Generl Director.

AUDITORS

The auditor ef the Compary is Emst & Young Vietnam Limited .

2 = F ol

V=



Thac Ba Hydropower Joint Stock Company
REPORT OF MANAGEMENT

The Management of Thac Ba Hydropower Jont Stock Compary {the Company’) is pleased to
prasent this report and the consclidated financlal staterments of the Company and its subsidiary far

the year ended 31 Decembar 2025,

THE MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

The Management is respensible for the consclidated financial statements of each financial year
which give a true and fair view of the sonsalidated financlal posfion of the Company and its
subsidiary and of the consolidated results of its oeperations and its consolidated cash fiows for the
year, In preparing these consolidatad financis! statemants, the Managament is regquired to;

» select sultable accounting polickes and then apply them consistently;
» make judgements and estimates that ara reasonabie and prudent;

» state whether applicable sccounting standards have been followed, subject to any materizl
depariures disciosed and explained in the consclidated financial statements; and

+ prepare the consofidated financial stetements en the géing concem basis unless it is
inappropriste to presuma that the Company ardd subsidiary will continue its busingss.

The Management is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the cansoiidated tinancial position of the Company
and its subsidiary and for ensuring that the accounting records comply with the applied acsounting
system. It is also responsible for safeguarding the assels of the Gompany and its subsidiary and
henee for taking reasonable steps for the prevention and detection of fraud and other imegularkias.

The Management confirmed that it has compliad with the above requiraments in preparing the
accompanying consolidated financial statements,

STATEMENT BY THE MANAGEMENT

The Management does hereby state that, in ils apinion, the accompanying consolidated financial

siatements give a true and fair view of the consolidated financial posifion of the Company and ils

subsidiary 25 at 31 December 2026 and af the consoidated results of its operations and fts

consolidated cash flows for the year then ended in accordance with Viethamese Acoounting

Standards, Vietnamese Enterprise Accounting System and the statutory requiremants relevant 1m
preparation and presentation of the consoligated financial statements.

Ganeral Difacior

Lao Cal, Vietnam
11 March 2026



Erns! & Young Vietnem LimEed Tel; +84 38 3824 5253
EY 2 Hlal Trisy Sireel, Sai Gon Ward Ermail: e horec@n ey, oom
Ho Chi Minn City, Vieknem Websils [END: ey.camen_vn
WEDSIIE WP By cem vl m

Shape the future
with confidence

Aeferanoe: 1202B5EBSETI404-HN

INDEPENDENT AUDITORS' REPORT

To: The Sharsholders of Thac Ba Hydropower Joint Stock Company

Wie hava auditad the accompanying consolidated financial statements of Thac Ba Hydropower Jaint
Stock Company (“the Company™) and its subsidiary as prepared on 11 March 2026 and set out on pages
5 to 48, which comprise the consolidated balance sheet as at 31 Decarnber 2025, and the consolidated
income statement and the consolidated cash flow statement for the same financial year and he noies

thersto,
Management's responsibility

The Managemen: is respensible for the preparation and free and fair presentation of these consolidated
financial statamants in accondanca with Vietnamese Accounting Standards, Vietnamese Enterprse
Accounting System and the statutory requirements relevant io the preparation and presentation of the
consolidated financial statements, and for such internal conbial as the Management determines is
necessary o enable the preparation and presentstion of the consofidated financial staterments that are
free from materal missialement, whather due to fraud or error,

Auditors' respansibility

Our respensibility is ta express an apinion an these consclidated financial statements based on our
sudit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
raquire that we comply with athical requirernents and plan and perform the avdit fo obtain reasonable
snsurance about whether the consalidated fnancial statements are free from material misstatement,

An audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in
the consofidated financial statements. The procedures selacted depend on the auditors’ judgmant,
including the assessment of the risks of material misstatement of the consolidated financial statements.
whether due to fraud or error. In making those risk assesemants, the auditors consider internal control
relevant to (he Company and its subsidiary’s preparaticn and true and fair presentation of the
conzalidated financial statements in order to design audit procedures that are appropriate in the
cireumstances, but not for the purposa of eXpressing an opinion an the affectiveness of the Company
and its subsidiary's internal control. An audit also includes evalualing the appropriatenass of accounting
policies used and the reasonableness of accounting estimates made by the Management, as well as
evalugting the overall presentation of the consolidated financial statemenis,

We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basie for
our audit opinien

B wwEnas | of Erraid B s Ciobael Lyevied
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Shape the future
with confidence

Opinion

In our opirion, the consalidated financial statemeanis give a true and fair review, in 2l materal respects,
af the conaalidated financial position of the Company as at 31 December 2025, and of the mnsu_hdatad
results of its operations and its consalidated cash flows for the year then ended 0 accordance with
Vietnamese Accounting Standards, Vieinamessa Enterpree Accounting System and the statutory
requirements relevant to the preparation and presentation of the consclidated financial statemants.

A~

Le Hong Yan

Auditor
Audit Practising Registration Audit Practicing Registration
Certficate Mo, 38353-2026-004-1 Carificate Mo, 4432-2023.004-1

Harnni, Yietnam

11 March 2028
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Thac Ba Hydropower Joint Stock Company BO1-DMHN
CONSOLIDATED BALANCE SHEET
as gt 31 Decamber 2023
Currancy: VND
Code | ASSETS MNotes Endging hatancs | Beginnirg balance
100 A CURREMT ASSETS 222 150,570,272 245 477,045 312
110 I. Cash and cash equivalents o 80 301 435, 382 44,333,448, 278
111 1. Gash 23,001 835, 382 21,783,448 278
112 2. Cash equivalerts 7,300, 000,000 T2,550,000,000
120 Il.  Shori-ferm investmanis 55 694, 543,500 21,504, 543, 500
121 1. Held-for-imding secuntlies 31 13,604, 543 500 13,554 543 500
123 2. Hald-to-matunly irestmeants 5.2 42.000,000,000 B, 300,000,000
130 fil. Current accounis receivable RO, 147, 054, 637 110,056, 183,822
131 1. Sherdern teds reeelvables B B8, 469,022,519 101 411,938,588
13z 2. Shor-term advances 4
suppliers 4,391,457 7,235 361.261
135 3. Skortterm hoan recelvables T B, 000, (0, 00 -
136 4. Othar shori-lermm recaivables 3,651,208, 986 4,537 073,523
137 E. Provigion for shod-term
doubtful recaivables (2,289,320,612) (3,118, 168,550
140 | V. Inventories 5,075,716,053 5,340,478, 768
141 1, Inwentores 5,079, 716,063 &340 473, TBR
150 V., Other current assels 432920,710 3,752 390 044
151 1. Shoritam prepaid
expenses 568,571,374 229 420,205
152 2. Deductible value-added tax 233,513,081 2450 481,174
153 3, Tex and other mcelvables
from Lhe Stete 125,836, £75 53,480,565




Thac Ba Hydropower Joint Stock Company BO1-DMN/HN
COMSOLIDATED BALAMCE SHEET (continued)
a5 at 31 December 2025
Curency: VIND
Code | ASSETS Wodes Ending balance [ Bagirmimg balance
200 B. NOM-CURRENT ASSETS 1,431,116, 378,814 1,284,340,123,104
20 | L Leng-term receivables 59,000, 000,000 10,000, 000,000
215 1. Long-tarmm kan
raceivables T S0 D00, 000, D00 10,000,000, 000
240 ii. Fired assols 1, D, 996, 158, 794 833,697,956, 723
729 1, Tangible fixed assalz g H86.098,621.913 &18,042,376,660
224 Cost 2,846,630,602,118 | 2,608,043,190,980
223 Accumulated depreciation {1,860,534,980,205) | (1,700,000,814,312)
227 2. Intangble fixed assels g 14,887 535, 881 45,855,580 055
228 Cast 23,192 384 454 23,1092 381 258
224 Aecumulated amortiaation (B, 204 Bdd OFT) (7.536,801,803)
240 ill. Long-term assets in
8 132,025, 506,211 187,737,934, 308
242 1. Construction In progress 10 133 023,506,211 197,737,934, 308
2450 IV. Long-term imvestments 171,098, 142,752 160, 405, T00, 690
252 1. Iwestmant & sasociale 53 110,587,842, T52 89 095,400,600
253 2. westments in alher
antities 54 B0,510,300,000 80,510,300,000
260 V. Other fomg-term assals 66,903, ST1.057 82,498,531, 383
261 1. Longderm grepaid
BXpOrSes 3,283,088, 006 2,322 BRE 320
o5z 2 pefermed tax assels 723 BES, 516,324 874,163,276
260 3 Goodwill gk | 62,814, 066,727 TS 201,478, FEY
7o ] TCTAL ASSETS 1,653,267,349,086 1,518,817,168, 418




Thac Ba Hydropower Joint Stock Company

CONSOLIDATED BALANCE SHEET {continued)
as at 37 December 2025

BO1-D8HM

Currency: VND
Code | ASSETS Nofes Ending balance |  Beginning halance
300 | €. LIABILITIES 178,138,055,573 154,870,014,018
o | L rent fiabiiities 99,374,868,455 141,801,357,392
311 1. Short-term trade payabies 12 28 067,058 508 27013 BT 172
312 2. Short-term advances from
CUSIOMErs 1,621,600,385 =
313 3, Statutory obiigations 13 22,076,223 108 7,468 808,443
314 4, Payabies to employees 13,380,384 291 T 453,170,454
315 5. Short-ierm accrued
EXPENSES 570,453,774 1,323,080.443
39 @ Short-ierm other payables | 14 15,936, 758,880 62 652,813,815
320 7. Short-term loans 16 15,768, 066,556 45 420,833,333
322 8. Bonus and welfare fund 16 76,724,842 258,773,732
330 | N Non-current liabilities 78, 763,187,118 13,177,657,526
338 1. Long-term unearmed
revEnLEs 3,871 520,452 3 498,490,858
338 2 Long-term [oans 15 74,801 566 666 9,679, 166,667
400 | D. OWNERS' EQUITY 17 1,475,129,293,513 | 1,364,836,153,458
410 | 1 Owners’ equity 1,475,128,293,513 1,364 038,753,498
411 1, Share capital A36,000,000,000 6:36,000,000,000
41ia - Ordinary shares with
wofing rignis 34, 000,000,000 £35, 000, 003,000
418 2. Investment and '
gevelopment fund 302,057 514,951 a02, 057,614,961
4 3. Undistributed samings 231,119,773,234 139,007,822,509
4218 - Undisiributed samings
by the end of prier yoar 102, 428,687,695 56, 230,378,364
421 - Undisiribufed earmings
of current paar 128,691,085,535 82 777,544,145
429 4. Hon-controliing interests 306,951,805 328 288,772,616 038
o
440 | TOTAL LIABILITIES AND
OWNERS' EQUITY 1,653,267,349,086 I 1,519 817,168,416
Lao Cai Vietnam
11 March 2025
Nguyen Trung Hieu Le Hong Minh
Chief Accountant

Preparer



Thac Ba Hydropower Joint Stock Company BO2-DNHN
CONSOLIDATED INCOME STATEMENT
for the year anded 31 December 2025
Cerrency: WIND
FPreEvious pear
Code | ITEMS Molas Current year {resfated)
a4 1. Revenue fram sale of gooads
and rendering of services 181 562 827, 348477 530,668,435, Td4
62 | 2. Deductions 181 - -
{6 | 3. Metrevenue from sale of goods
and rendering of services 18.1 562,827,349,17T 538,668,435, 744
11 | 4. Cost of goods sold and
services rendered 18 (222,9€0,084,558) | (210,579,398, 288)
20 | 5, Gross profit from sale of goods
and rendering of services 139, 858,264,619 328,089,037 456
21 6 Finance income 18.2 10,106,352, 722 12,285 831,724
22 | 7. Finance expenses (3,254, TBZ, BEE) (5,243, T93,931)
23 - I which: Interas! expenses (821,263, 270) (&, 183,835, 647)
24 | B, Shares of profitjloss) of
assoahe 53 10,652 442,062 {1,614,313,122)
26 | B, SGeneral and adminlsirative
EHpENSES 20 (84,021,858, 334) {64,375,910,212)
an 10. Operating profit 293, 380,416,173 269,183,851,315
Y | 11. Other income 5 673,593,261 1,634, 217,713
32 | 12, Other expenses {1,849, 005, 908) (T44,154,43%)
40 | 13. Other profit 4, 124,587,353 790,033,274
50 | 4. Accounting profit before tax 257,505,005, 526 260,073,885 189




Thac Ba Hydropower Joint Stock Company

CONSOLIDATED INCOME STATEMENT (confinued]
for the year ended 31 December 2025

BOZ-DMHM

Gurancy. WVND
Previous year
Code | ITEMS Mobes Currant year frestatad)
51 | 15. Currenl corporate income tax
EXpense 221 (41,946,304,558) | (41,263,278,778)
52 | 16. Deferred tax expense 223 (88,648,952) (89,600,145)
I
80 | 17. Net profit after corporate |
income tax 255,470,064,015 228,621,006 266
81 | 18. Net profit after tax attributable
to shareholders of the parent 192,104,085 535 | 178,027 544,145
62 | 19, Net profit after tax attributable
te non-contrelling interests 63,278,968 480 50,593,462,121
70 | 20. Basic earnings per share 24 3,027 2,728
71 | 2. Diluted earnings per share 24 307 2,723
et Lao Cal, Vietnam
.-_.la.[,l-:?ﬂﬂ-;ﬂ‘\ 11 March 2026
ONG TY %2
() PHA
0y BIE
AG
L ¢ iyt
MNguyen Trung Hieu Le Hong Minh Meftnyen Van Quyen
Chigf Accountant General Director

Preparaf



Thac Ba Hydropower Joint Stock Company BO3-ONHN
COMSOLIDATED CASH FLOW STATEMENT
for the year ended 31 December 2025
Curency, WND
Corda r ITEME Nafes Currant yaar Presviaus }'Ear—"
I. CASH FLOWS FROM
OPERATING ACTIVITIES
i Profit befora tax 297,505,005, 526 #59,973,885,189
Adjustments for
o2 Depreciation af tangibis fixed
assets and imvestment properties
and amonisation of intangibla fied
assats (incleding amortisation of
gaodwil) B7.808. 147,453 83445372460
03 |Reversal of provisions Vpovisions (320, 868,848) 0,877 470
04 Foraign exchange lossas/(gains)
afisen from revaluation af monetary
aocounts denaminated in forsign
cumEny 2.425.0916,879 {1,046,930,847)
05 Prafite from irvesting aciivities {18,040,128, 702} (6,304, BEG,811)
0f Irarest exparaes E21,263,270 £ 183,835,617
08 | Operating profit before changes in
working capital 369,752,335,488 | 351,202,203,267
L Dlecrease in recalvatles 15,698, 814,712 70,377, 376,624
10 Decreasel{nereass) in inventories 260,762,715 11,712,841,166)
14 Incragse In payables 13,302 177,842 2,793,476,423
12 Increase n prepald expenses (1,300,347, B55) (271,818.215)
13 Decrease in hald-fortrading
sacuritics = G964, 156 500
14 Intarest paid (1,445,868, 403 {5, 780,937 BES)
15 Corporate jneame ta paid 13 (27,588, 307 452) [39,085,009, 620}
17 Other cash outflows Tor oparaling
activities 16 |5,212,630,857) (4,513, 717.400)
20 | Net cash flows from operating
activities 383,450,042, 500 384 003,288,581
Il. CASH FLOWS FROM INVESTING
ACTIVITIES
21 Purchase and construction of Tixed
assels and oiher lang-tenm assels (173.020,562,982) | (138,351 (503,858}
28 Prceeds from disposals of fxed
assats and other longterm assals - g4, 152,313
23 Logrs 1o other entifies and
payreants for purchase of debt
instrumants of other entities (201,590,000, 008 (71, 800,000,000%
24 Collectians from bamowars and
proceeds from sale of debt
instrumenis of other entities 112, 890,000,000 G, 500,000,000
25 Payments for investments in ather
antities -| {14,208 .480,000)
& Interest and dividends recenved i, 604, 367, 181 7,784,680,847
30 | Met cash flows used ininvesting
activities (252,925, 215,801} | (153,161,655,728)

TG




Thac Ba Hydropower Joint Stock Company

CONSOLIDATED CASH FLOW STATEMENT (continued)
for the year ended 31 Dacember 2023

E03-DMMHMN

of the year | 4

Cunrency: WD
Code | ITEMS Nafes Current year Previous year
. CASH FLOWS FROM FINANCING
ACTIVITIES
23 Drawdown of bormowings 15 B4,500,000,000 10,100,000,000
34 Repayment of borrowings 16 (48,341,656 688) | (B0,000,000,000}
36 Dividends paid (180,123,772 927) |(214.914,116,400)
40 | Net cash flows used in financing
activities (144,565,439,595) | (264,814,116,400)
50 | Netdecrease in eash and cash
equivalents for the year (14,031,612,896) | (33,872,483,547)
g0 | Cash and eash equivalents at the
beginning of the year 94,333,448,278 | 128,305,931,825
70 | Cash and cash equivalents at the end
B0,301,835,362 | 94,333,448,2T8
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Thac Ba Hydropower Joint Stock Company BOS-DNIHN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gi al 31 December 2025 and for the year then ended

CORPORATE INFORMATION

Thac Ba Hydropower Joint Stock Company (‘the Company’) s @ joint stock company
Incorporated under the Law on Enterprise of Vistnam pursuant to the Business Reglstration
Carificate Mo, 5200240435 issued by tha Yen Bai Deparment of Planning and Investment
{cumently known as the Lao Cai Department of Finance) on 31 March 2006. The Company
subsequently received amended Enterprise Registration Carlificates, with 87 amendmant
dated 3 September 2025 25 the lates!.

The current principal activitles of the Company are Lo produce and lrade of electris power,
pravida repatment, mainienance, and rerovation senvices for equipment of hydropowsr
plants.

The Company’s remial course of business cycle is 12 monthe.

The Campany (ineluding its Hoad Officeand an independently accounting Branch, Technical
Sarvices Cenler) |s lacated al Hamiet 1, Thac Ba Commune, Lao Cal Province, Vietnam.

The number of the Company and [ts subsidiary as at 31 December 2025 is 163 employees
{31 December 2024; 162 paople).

Corporate struciure
A5 @t 31 December 2025 and 31 December 2024, the Company has an Independant

accounting Branch, Technical Services Center. As of thiz date the Company has 3
subsidiary and an associate, with details &85 follows:

St ffany Loeation Principal Percenlage of  Volbing rights
aclivifies cwnership of of tha

the Company Company

buong Hum Ban Xao village, Produrtion and &i0.94% a0.54%

Hyd ropower Joint  Ban ¥eo communa,  irading of
Stock Company  Lao Ca provinge, alectric power

Viatnam.
Associale Location Principal Percentage of  Voting rights
achvities ocamership of of the
the Company Campany
Thac Ba 2 Hamiat 1, Thac Ba  Production and 49.00% 43.00%
Hyd ropower Commune, Lao Cal  trading of
Invastmant Jolnt  province, Yietnam,  eleclic power.

Slock Compary
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Thac Ba Hydropower Joint Stock Company BOS-DMHN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS {contined
as ot 3 Dacember 2025 and Tor the year then ended

3

af

22

2.3

24

2.5

BASIS OF PREPARATION
Accounting standards and sysharr

The consalidated financial statemerts of the Company and its subsidiary axpressed in

Viednam dong ("WND"), are prepared in accordance with Vieinemese Entarprize Accouniing

System and Vietnamese Accounting Standards issued by the Ministry of Finance as par;

v  Detlelon No. 1490001/Q0-BTC dated 31 December 2001 on the |ssuance and
Promulgation of Four Vistnamesze Accounting Standerds (Setes 1)

¢ Decision Mo. 165Z0020Q0-8TC dated 31 December 2002 on the kssuanca and
Promulgation of Six Vieinamese Accounting Standerde {Series 2]

» Decklon No. 234/200300-8TC dated 30 December 2003 on the lssuance and
Promulgation of Six Vietnamesa Accounting Standards (Senas 3);

b Declsion MNo. 122005/0Q0-BTC dated 15 February 2005 on lhe lssuance and
Premuigation of Six Vietnamess Accounting Standards {Serizs 47, and

» Decigion No. 1002005QD-8TC dated 2B December 2005 on tha kEsusnce and
Promulgation of Four Vietnamesa Accounting Standards {Series &}.

Accordingly, the accampanying consalldated financial statements. inchud ing thedr utilisation
are not designed for those wha are not informed about Vielnam's accounting prirciples,
procedures and practices and furtharmore are not intended to present the consolidated
financial position and the consolidated results of operations and the consolidated cash Fes:
in accond ance with accounting principles and practices generally accepted in counties other
than Vietnam.

Applied accounting documentation Sysem

The Campany and is subsidiary's applied accounting documentation eyetem is tha General
Jourmal.

Flscal yaar

The Company and s subsidiany's flscal year applicable for the pregaration of s
consolidated financial statements starts on 1 January and ends on 31 December.

Accounting currency

The consolidated financial statements are prapared in WND which is also the Company and
its subsidiary's sccounting cumency which is also e Company's sccounting cumensy,

Basis of consoiidalion

As presenied in Mote 1, as at 31 December 228, the Company has an independent
acoounting branch, Technical Sarvices Center and & subsidlary, Muong Hum Hyd ropowar
Jaint Stock Company.

The consclidated fimanclal stetements comprise the financial statements of the Company
{are prepared based on the aggregation of the linancial stetemants of the Company’s Head
Office and the Branch) and s subsidiary Ter the year ended 31 Decembar 2025,

The subsidiany is fully consolidated from the date of acqulsition, being the date anwhich the
Campany and its subsidiary abtains control and continued to be gonsalidated until the d ats
that such corirol ceases

The financial statements of 8 subsidiary i prepared for the same reporting year 8s the parant
campany, using consistent accountng pilicies.

13




Thac Ba Hydropower Joint Stock Gompany

Bo3-DMNHN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (eontineed )
as at 31 Decamber 2025 and Tor the year then ended

2.5

2.6

a1

2.2

BASIS OF PREPARATION (cortinued)
Basis of consolidation {contirued)

Allintra—company balances, ncome and expenses and unrealised geins of losses resull fem
intra-company trensactons are aliminated fn full

Nan-conirofing Interests represent the porlion of profil or joss and ret as5ets not held by Uhe
Company are presented saparately In the consolidated incame statement amd within equity in
fhe consalidated Balance shiet

impact of change in Ihe ownership Interest of a subeidiary, without a loss of contml, &
recorded in urdisinbuted eamings,

Accounting regulation issued but not yet effective

On 7 October 2025, the Ministry of Finance issued Circular No. SHHISTT-BTC providing
quidance on the enterprise accounting regime {"Cirgular 997, replacing Circular Mo,
20020 4TT-BTC  providing guidance on the enlerpise accounling regime (ssued by thae
Minlsiny of Firance on 22 December 2014 and several other retated regulations. Clrowlar 29
takes effect from 1 January 2026 and applies to enterprises wilh a financial year beginnireg an
or aller 1 January 2026,

The Company is in the process of assessing the impact of Cireular 39 on the praparation and
presentation of its consolidated financial staternents and will implarment Circular 93 for the
financial year ending 31 Decernber 2025,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash eguivalarnis

Cagh and cash eguivalents comprise cash on hand, cash in banke and shod-lemn, highty
liguid imvestments with an original maturity af mot mors than three monihs that are readily
convartble inte known amounts of cash and that ara subject o an insignificant sk of change
inwalue,

inventorias

hwantades are measured =t their historical costs, The cost of imvertanes comp rises costs of
purchase, costs of canversion (including raw materials, direct labour cosl, other directly
related cost, manufactudng general overheads allocated based on the nommal operating
cepacily) Incumed in bringlng the inventones to thair present location and conditien.

In cazethe net realzable value 15 lower than the orginal price, it must be caloulated acco rding
to tha ret realizebbe value,

Mat realisable valus (WENVT) represanis the setimated salling price in tha ordinary course of
busingss less the estimated costs io complete and the estimated cosis neceasany Lo make
tha sale.

Tha Company and its subsidiany's perpelual mathod is used to record Inventores, which are
valuad a3 follows:

Raw materials, tools - cost of purchase on a weighted average basis

Work-in prograss - cost of aw materals and direct labor plus related
manufaciuring overhead costs

14




Thac Ba Hydropower Joint Stock Company

NOTES TO THE CONSOLIDATED FRANCIAL STATEMENTS (continued)
ge 81 31 Decembar 2025 and for the year then anded

ER

3.2

3.2

4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {sontinuad)
fnveniores (continued)
Erovision for oheslets ventores

An invantory proviglon is made for the estimated loss arlsing due to the impainment of value
(thmeug h diminution, damage, obsolescence, stc.) of raw matenals, finished goods, and atber
invantnras owned by the Company and its subsidiary, based on appropriate evidence of
impairment 2vailable al the balance sheel daie.

ncreases or decreases to the provision balance ame recorded into the cost of gooda sokd
account In the consalidated mcome stalsmen. wWhen invenicries are sxpired, 0bS0l@SCETE,
damage or become usaless, the dif lerence Betwasn the provision previously made and the

Mistorca cost of Imveriones ars included i the conaolidated Income giatament.
Reoeivablas

Receivables ars presented in the consolidated balance sheet ot the camying amounts due
from customers and other debtors, after pravision for daubtiful debts

The provisionfordeubitfu debis represents amaunts of outstanding receivables at the baance
gheal date which are doubiful of being recovered. Increases or decreases to the provison
hatance ane recorded as general and adminisiralive expensss in the conselidated income
statement, Whean bad deblsare datermined as unrecoverabla and acco untart writas off those
bad debts, the diffsrences batween the provisionfor doubtful receivables previously made
ard historcal cosl of receivables ar included in the consalidated income statemert,

Tangiblo fixed assefs
Tangibie fixed asseis are stated at cost lass accumilated depreciation.

The costof @ tanglble fixed asset comprises it purchase price and any directly atbibutsble
coste of bringing the tangible fixed assel to working cuondition forits intendad u&e.

Expenditures for addtions. impravements and renewals ars added tothe carrying amount of
the assels and expenditures for mainienance ard rapairs are charged to the corsolidaed
jrcome statement as incured,

When langible flxed assets ars sold or retired, any gain or koss resulting frem thair disposd

([t diff erence batwaan the nel dizposal procesds and the camying amount) is Included in the
consolidated incame statement.

1
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Thac Ba Hydropower Joint Stock Company BOS-DNHN

HOTES TO THE COMSOLIDATED FINANCIAL ETATEMENTS (continued)
a5 al 31 December 2025 and for the year then ended

N

3.5

34

ar

SUMMARY OF SIGNIFIGANT ACCOUNTING POLICIES (continued)

Leased assats

The determination of whather an amangement is, or contains a lease is Dased on the
substanes of the arangement 2t inception date and requires an essassment of whether the
fulfilmind of the arangement is dependent on the uss of a specific aszeland the arrangeament
conveys a right to use the asset,

Where the Company and ils subsidiary are the fesseas

Rentais under operating lesses are charged to the consolidated income slatement on &
straight-line basis over the lease term.

Where the Company and its subsidiary ars the lpgs0ors

Far laase of assets underan operating lease, lease income is recognised I ha consolid sed
income statemert on a straight-dine basis over the lease tem.

intangible fixed assels
Intangible fixed sssate are stated al cost |ess accumulated amorlisation,

The costof an intangibie fixed sssel comprises its purchase prica and any diracily altibutable
costs of prepanng the intangible fixed asset for its inberded use.

Expenditures foradditions, improvemeants ane added o Lhe camying amount of theassets and
ather expenditures are charged to the consoldated income slaternent as Incurmed .

When intangile fixed assets are sold or retired, any gain or less resulting from their disposd
{tha diffsrence batween the net disposal proceeds and tha carmying amownt) is included in the
consolidated income statement.

Land use rights

The advance payment forlard rental, of which the land |eaze contracts have effectiveness
priorto 2003 and Land use right certificalabeing issund, are recomed a3 intangible fixed assel
acconding to Circular Mo, AS/201YTT-BTC issuad by the Ministry of Finance on 25 Aprdl 2013
guiding the management, use and depreciation of fixed assets (Circutar 457),

Depreciation and amortisation

Depmciation of tangible fixed assats and amortisationof infangible fixed assalsan: calculated
on a straightfine basis over the estimated useful life of each asset as follows:

Buildings and sinciures 10 - 50 years
Machinery and equipmant § - 20 years
Maans of Fransportation 5 - 15 years
Of fece equipment 3-10 yaars
Dther fxed assels 10 yaars
Land use Aghts 5 years
Compuler eoftware 3 - 5 years

16




Thac Ba Hydropower Joint Stock Company B0S-DMHM

NOTES TO THE CONSOUDATED FINANCIAL STATEMENTS (continued)
as al 31 December 2025 and for the year then ended

3

2.8

39

310

a.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cantinuad)

Construction In progress

Canstruction In progress represents the costs of acquiring new assets thal have not yet been
fully installad or the costs of construeilon that have nol yet been Fuly eompleted. Construction
in progress |s stated at cost, which includes all necessary costs 10 consirua, rapair, renovas,
expand, or re-aquip the projects with technologies, such as construction costs, tools and
equipment costs, project management cosis, construction consuiling costs, and bomowing
costs that ane eBgible Tor capltalization,

Constrection in progress will be transfemad to the appropiiats fixed asset account winan thase
assets are fully installed or the construction preject le fully completed. and depreciation aof
thase assets will commance whan they are ready for their intended use,

Constructinn sasis ane recognized as expenses whan such costs do not meet the canditions
to be moognized as fined assels.

Borrowing costs

Bomowing cosls consist of interastand other costs thal the Lompany and ils subsidiary mouns
in cormeclEon with the bomowing of Tunds.

Bormowing costs ane recorded as sxpense durng the year in which thay ara ircurred , except
to the extent that they are capitalised as explainad in the following paragraph.

Barrowing costs that are directly atiributable to the acgulsiion. construction or production of
an gssed that necessarly take a substantial pered of fime to get ready forits inlend ed use or
sals gre capitalised as part of the cost of the respective assel.

Prepaid expenses

Propaid expenses are reporied a3 shor-term or long-term prepaid expenses on the
consolidated bakance shest and amortised overthe period forwhich the amounts are paid of
the period In which economic benefits are generated in reletion to thega expansas

Business combinations and goodwill

Business combinatinns ame accounted for using the purchase method. The costof a business
enmblrstion is measured as the fair value of assets given, equity instruments Imsued and
liabllities incured or assumed at the date of exchange plus any costs directly attioutabla lo
the business combination. kentifiabie essets and liabilitiss and contingent liabilities assumed
in a business combination are measurad initially at fair values &t the date of business
cambination,

Goodwil scquired in a business combination is inilally messured &l cost beng the excess of
ihe costthe business combination over the Group's interest in the nel fair value of the
aoquies's kKienliflable assets, fiahilities and oontingent kebilies, If the cost of a business
combinatien |s lass than the Fair walua of the net aseets of the subaidisry acquired The
difference s recognised directly intha consalidsted incomestatement. Afterinltial recognition,
goodwill is measured at cost less any scoumulsted amortisation, Goodwill 5 amortised over
10-ymar perdod on & siraight-ine basis. The parent company conducts the pedodical review
For impaiment of goodwil of investment in subsidiaries. f there are indicatars of impaimant
loss incurred is Hg her than the yearly allocated amount of goodwill on the straight-line basis,
the higher amount will be recerded In the consclidated ncome slalemant.
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Thac Ba Hydropower Joint Stock Company BOS-DMHN

NOTES T THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
&5 al 31 December 2025 and Tor the year than ended

i

12

213

SUMMARY OF SIGNIFICGANT ACCOUNTING POLICIES [eantirued])

Invesirents
Irvestments in associates

The Geoup's investment in its associate is accourtsd for using the equity method of
accounting. An associate is an entity in which tha Group has signiticant influance that B
neither subsidiaries nor joint venlures, The Group gererally deems they have slgnificant
influence if they have over 20% of the valing rignts.

Under the equity method, the imasiment ks camied in the consolidated balance sheat st cost
plus post acquisition changes in the Group's share of nat assets of the associales. Ciooodwil
arising on acquisition af the associale ls included = the camying amount of the iInvestment.
Soodwil is nat amortised and aubject to annual review for impaiment,

The echare of post-acquisition profitfloss) of the associates is preseniad on face of the
consalidatad Income statarmant and its share of posi-acquisiion movements it fESenes s
recognised in reserves. The cumuative post-acg uigltlan movernents are adjusted against the
camying amount of the mvestment, Dividend/profit sharing recaived of recaivable from
associates reduces tha carrying amount of the invastment.

The financial stalemens of the assoclates are prepened for the same roparting ponod and
usa the same accounling pobcies as the Company ard its subsidiary. Where nacassary,
adjusiments are made Lo bring the accounting policies in ina with those of the Campany and
1% subgidiany,

Held-fortrading securty and invesiments in other entifies

Held fartrading security and investments in other entifies ara stated at their acquisition costs.

Provision for diminufion in value of investments

Pravision Tor dimenution in value of the invesiment is made when there are rellsble evidences
of the diminetion in value of those investments at the balance sheet date,

increases or decreases to the provision baaese are recorded as finance expances in the
consolicated incomea statement.

HMHefo-o-maturty imvestments

Hald-to-matunity inveatmants are stated at their acquisition cosis. Afterinital recognition, held -
to-maturity Investments are measured at recovarable amount. Any Impairmenl lass incurmad
is recognised as finance expenses in the consolidated income statemenls and deduched
against the value.of such imvesiments,

Payables and accruals

Payables and accruals are recognised for amounts 1o be paid in tha futura for geeds and
eprvices recaived, whather or nat biled to the Company snd ile subsidiary
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Thac Ba Hydropower Joint Stock Company BOS-DNHMN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTEZ [continued)
ag at 31 Decembar 2025 and for the year then anded

: 3

14

115

A1)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cortinuad)

Foreign currency fransaclions

Transactions in cumancies other than the Company and t3 subsidiany’s reporting curency of

VND are recorded st the actual transaction axchanga rates & tansaction dates which ane

determinad s follews:

¢ Transactions resulting in liabilities are macarded at the seling exchange rates of the
commearcial banks designated for peany et

» Capital contributions ars recorded 2t the buying exchange rates of the co mmancial banka
dasignated for capital contnbution; and

p Payments for sesets or expenses wihout liabllities initially being recogrised is recorded
at the buying sxchange ratas of the cammercial barks that process thase paymeanls.

At the end of (e year, manatary balances denominated in farsign curencies are lranslaiec
at the actual transaction exchange rates at tha balance sheat dates which am delamined &5

folows:

¢ Monctary lisbifities are franstated at selling sxchangs rate of the commereial bank where
tha Company ard its subsidiary conducls Transactions reguiary,

All foreign exchange differences incurred are laken to the consolidated income stedement.

Share capltal

Qrlinary shares

Ordinary shares with voting night ane recognised at par value,

Appropriation of net profits

Mat profit after tax is available for appropriation to shareholders afier approval by the

approprate level of authority/in the annual general meating, and after making appropriation
tn resernve funds Inaccordance with hs Company and 73 subsidiany’s Charler end Vietnam's

req ulatory requirements,

The Company and |18 subsidiary maintaina the fellowing resense Tunds which are app rofrated
from the Compary and Its subsidiary s net profit as propesed by the Board of Cirectors and
subject to approval by shareholders gt the Annual Gensral Mesting.

p  Investment and development fund

T fund is et sside forusa in the Company's BXpansion of its oparstion ar of in-daph
[ lment.

b Bonus and welfare fund
This fund is s&t aside forthe purposa of pecuniary rewarding and encouraging, commimon

benafils and improvement of the smployeas’ benefits, and presanted as 3 fability on the
consolidated balance sheet
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Thac Ba Hydropower JointStock Company BOS-DN/HN

NOTES TO THE CONSOUDATED FINANCIAL STATEMENTS [continuesd )
ae at 31 December 2025 and for the year then ended

%

G317

318

SUMMARY OF SIGNIFIGANT ACCOUNTING POLICIES (o)

Revenue recognition

Revenue is recognised to the extent that it is probable thal the econemic Banefiis will Flow
the Company and its subsidiay ard the revenue can be reliably measured. Revenue B
measured at the fair value of the corsideration recefved of recelveble, excluding trade
discount, rebate and saies refum, The following specific reeog nition crilera must also b met

biefore revenue is recognised:

Sale of slecinicily power
Electricity revenue is dstermined based on the Power Purchasae Agraements sigred by the
Company and its subsidiary with Vistnam Electrizity and the ralatad contract appendices

{Including paymerts related to water resource tex, forest amyironmant fees, end waler
resolrse exploilation rights fees),

Sals of gaods

Reverue is recagnised when the sigrificant risks and rawards of pwnership of thagoods have
passed o the buyer, usually upon the delivery of the goods.

Rendenng of services

Wrere the contract oulcome can be reliably measured, revenue is recagniaed by referance
to the stege of completion. Stage of completion is measured bazad on the amount of senvices
rendered and then confirmed by tha client.

Whers the contract ouicome cannot be reliably measured, revenue is recognised only 1o the
axlen of the expenses recognised which are recoverabla,

frnterast moome

Interest s recognized en an accrual basis based on the lime and aclual Irterest mte foreach
penod.

Oifvickend .and profif disiribution income

Dividend and profitdistribution Incoma are recogrized when Company is entitied to recEhe
dividends of when the Compary are entifled to receive prafits frem its capltal contribullens.

Tazalion
Cument income [ax

Currant income lax assels and llabilities for e cument and prier yeans ans measured at the
amount expectad to ba racoveres from o paid to the taxalion autharities, The 1ax rales and
& laws used o computetha amount ae those thal ane anacted a% &t the balancs shaet data.

Current income lax is charged or eredited o the consolidated income slatemant, excapt when
it relates to ltems recogrésed direatly to eguity, in which cese 1he curmen income lax Is also
dealt with in eguily,

Cumrent incame tax assets and liabiilies are offset when these is a legally enforceable nght
for the Company and its subsidiary to et off current tax assets against cumant 1ax kabilites
ard when tha Company and its subsidiary intends to settlaits curent tax assets and labiities

an a nel basls,
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Thac Ba Hydropower Joint Stock Company BOG-DMHN

NOTES TO THE COMSOLUIDATED FINANCIAL STATEMENTS (conlinued)
&5 &t 31 Decernber 2025 and for the year then anded

3

S.TH

SUMMARY OF SIGNIFICANT ACCOUNTING POUICIES (confinued)
Taxation {continued)
Dafarred lax

Mefemad ta is provided using the liabifty method on lemparary differences at the balance
shaat date hetween thetax base of assets andRabilities and their camying amaount forfnancia

reporting PUrpases.

Dalerrad tax liabilities s recognised Tor = taxable temporary dilferences, excepl:

b whara the defermed tax abiity arses from the nitial recognitionof an assat or lizbslity in
& fransaction which at the fime of the related transaction affects reither the gcoounting
profit nor taxable profit or loss; and

»  in respect of taxable temporarly differences assnoiated with invastments in subsidiares
and szpociales, and Interests i joint ventures where timing of tha reversal of the
temporany difference can be controlled and it Is probable that the temporary differance
will rol reversa in the foesasable futune,

Dafermed tax assels are recognised forall deductible temporary differances, camed [onvad
unused tax credil and unesed tex losses, to the extant 1hat it is probable that taxatye profit
will be avalishle against which deductible lemporary differences, cared forward unused tax
gredit and unused Lax losses can De utiised, expepl

»  whee the deferad tax assel in respect of deductible temporary diff erence which arises
frorm the inifial recegnition of an asset or Habllity which at the tma of the related
transaction, affects neither the accounting profit nor taxable profit orloss, and

B in mepect of deductible temporanty diffarences gesociated with imvestments in
subsidiarias, associates, and inferssts in jolnt venturss, deferred tax #ssets ama
recognised only tothe extent that itis prabablathat the temporary differences will reverse
in the fareseeable future and taxable profit will be avallable against which the temparary
diff erences can be utilised.

Tre camying amount of defered tex assets is reviewed at gach balance aheet date and
red e 1o the extent thal it is no longer probable that sufficlent taxable profitwil be available
1o allow all or pan of the defesred iax assat i be ublllaed, Previously unmscognised defaermad
tax assets are re-assessed at each balance sheet date and ane recognisad ko the extert that
it nas become probabla that future taxable profit will allew the defarrad tax assets 1o be

racovered,

Defared tay sesals and liabilities are measured at the tax mates thal ane expected to apply in
the parod when the assetis reallsed or the labillity is seltied hasad on tax retes and lax laws
that have been enacted a the balance shest data.

Defemed tax ks charged or credited to the consclidated Incoma statement, gxcapl when R

ralates 1o items racognisad directly 1o equity, inwhich case the deferred 1axis also deal with
in the equity account.
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Thac Ba Hydropower Joint Stock Company BO9-DAHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as al 31 December 2026 and for the year then anded
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4.2

SUMMARY OF SIGNIFIGANT ACCOUNTING POLICIES (continuad)
Taxation {continued)
Dafered tax {continued )

Defarred tax s3sets and ilabiities are offset when thene is a legally enforcesble rght for the
Company and ils subsidiary to off-set cument lax assets against current tax [akilitles and

vhen they reiste to ncome taxes levied by the same laxation authorily on:
= althar the same tasable entify; ar

= when the Company and its subsidiary Intends either to settie curent lax llabifites and
assats on a nel basisor torealise the assets and setila the Fabilities eimultanacusly, in
each futurs period In which sigrificant amounts of defarmed tax liabilities or sssels ane
exnpected o be settled or mooverad.,

Earninga per share

Bazic eamings per share amounts are calculated by dividing net profit{loss) after tax for the
year attributable to ordinary sharsholders of the Company [after adjuating forthe bonus and
welfare fund | by the weighted average number of ordinary shares putstanding during ine year.

Diluted samings per share amouris are calculated by dividing the net pmofil after bax
attributabls 1o adinary equity holders of the Company {after adjusting for infenest on tha
convertible prefarence shares) by the weighted svesage number of ordinery shares
puistanding during the year plus the weighted averags number of ardinary sharas that would
be issusd on conversion of all the dilutive potentis ordinary shares into ardinary shares .

Sagment information

The Campany and its subsidiany's principal activities ane electricity production and trading and
these activitias ane laking place wihin Vietnam. Therefore, the Company and 1= subsidian's
rsks and relums are nol impacted by the Company and its subsidiary’s producls that the
Company and its subskdiary i= marufacturing or the lorators where the Company and s
subsidiary is trading. Az a rasull, the Company and 115 3ubs idiary’s management is of the view
that thers % anly one segment Tor business and geography and thersfore presamtation of
segmental Information is not required.

Related parties

Partlas ars considerad fo he related parties of the Company and its subsidiary if one parly
has the ability to, directly or indirectly, control the other parly or exercise significant influence
swer the othar pary in making financial and operating decisions, or whan the Company and
its subsidiary amd other party & under common control or under comman significant
influence. Related parfies can be enterprises or individuals, inchuding ckose members of Lheir

{amiliea,

22
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Thac Ba Hydropower Joint Stock Company BOS-CINHN
WOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
as at 31 Dacember 2025 and for the year than endad
CASH AND CASH EQUIVALENTS
Criramey: VND
Ending balance  Beginning balsnce
Cash an hand 334,917,134 164, 676,674
Cash in banks 22,666 516 248 21,61B,771,604
Other cash and cash equivalents (%) §7.300,000,000 72,550,000, 000
TOTAL 80,301,835, 382 94, 333,448,278

[*} Cash eguivelents as at 31 December 2020 represent deposits in WND st commercial
banks, with termn of less than 3 menths and eamn interest at the mte of 4.76% per annum
(a5 at 31 December 2024; term of less than 3 months and sarm interest at fha rata s ranging

from 0.5% per annum to 4.76% per annum).

INVESTMENTS

Helg-for-trading securities

Curreney: YD
Endirg balancs Baginainy balance
LCoaf Fakr vahe  Provieioen Ensgt Far vakm  Provican
Sriargs of
Hal Prang
Tharmal
Powar Joumi
Sick
Campany 13,684,543,500 _13,728,580,000 19,604 E43,500 _16.547.850.000
TOTAL 11604 543 500 13,720,550 000 - 43,584 543,500 16,247 550,000

Hald fortrading securities represent 1,259,500 shares of Ha Phong Thermal Power Joint
Stock Company. The shares of this company are traded on the UPCOM markel 2 closing
trading price on the last trading day of December JUZ3 being VND 10,800 per shars

(December 2024: VND 12,200 per sham).
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Thac Ba Hydropower Joint Stock Company BOS-DMHN

HOTES TO THE COMSOLIDATED FINAMCIAL STATEMENTE [continued )
gs at 31 December 2025 and for the year than anded

5. INVESTMENTS {continued)

iz Held-to-maturity investments

Currency, WD
Ending baance __ Begiming balance
Cosf  CinTying walue Cost  Camying valus
Term deposits 42 000,000,000 42,000,000,000  8,300,000.000  830C.000,000
TOTAL gﬂm,mn,m ﬁgmﬂlﬂﬂﬂlﬁﬂﬂ &ﬁﬂlﬂiﬂﬂl 8,300,000,000

Tern depositsas at 31 December 2025 represent depositin VND at commaerncisl banks, willh
tarms Trom 5 menths to T months énd eam interest at the rate from 4.75% 1o 7.2% per arnum
jas &t 31 Decamber 2024: deposits with lerm of 101 days and sam interest of 4.5% pear

annum
53 invesimeant in associale
Currpncy: VND

Thae Ba F lvestmend
Hydrepowar Jofrd Stook

Company

Cosat af Investmant:
Beginning balance 103,867, 360,000
Ending balance 103, 861, 380,000
Accumulated share in post-acquisition loss of the
associabe;
Beglrnirg balance (3,963,975.310)

Share of profil of the associale 10,592 442 062
Erding balance B, 726,462,732
Mat carmying amount:
Beginning balance 09, 895400, 650
Ending balance 110,587 642 752
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Thac Ba Hydropower Joint Stock Company BO9-DMHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued )
a5 at 31 December 2025 and for the year then ended

B. SHORT-TERM TRADE RECEIVABLES

Curmency: WD
Ending hafancs  Beginning bafance
Trade receivables fram customers 2523 807,026 3,011,368, 782
. Nam Tha Hydropower Jaind Siock Company 1,817 379,085 -

- Leader Nam Tien Hydropower Joint Stack
Comnany 284 291,659 1.237, 294,770

- Tay Bac Comsuftant Develcpment Enengy
Joirt Stock Company . 602, 760, 968
- Other customers 1,322 135 262 1,174,3713,034

rede receivables from related parties (7)

(Meda 23 B4, Bd5, 245,480 08, 400,565,806
TOTAL 58,465,022.513 104,411,938, 598
Pravigiom far deubtful recaivables (312,719,424 {1,141,68B,372)

{*} Inchaded in the receivables from related parties is the recaivable fram Elachic Power Trading
Company arsing from Electrisity Purchase Coriract No. D&/ HE-NMETE and related
armendments undar the Thas Ba Hydropower Piant Project signed betwesn the Comp any
and Vietnam Electricity being used as collatera! for the loan as presented in Mate 15.

Detall of increase/decreasa provision for doubtful recedvables as follows:

Currenay: VKD

Curent pear Fravious year

Beginning DakEnce 1,141,588 372 1,863,581,268
Fitis: Provision during the year B4, 609018 353,530,814
Lesza: Reversal of provisions during the year (293,477 #68) (AT5,533,700)
Ending balance 312,719,424 1,741,568,372




Thac Ba Hydropower Joint Stock Company BOE-D NN
NOTES TO THE CONSOLUIDATED FRANCIAL STATEMENTS (continued)
2% al 31 Decembaer 2025 and for the year then ended
1. LOAN RECEIVABLES
Cumsncy: WD
Ending baance Bsginning balance
Short-farm
Cisrant pordian of long-tem lean receivables (%)
ihcta 23| B, 000, 000, 000 -
&, 000,000,000 2
Long-tarm
Long-tarm |nan recanables (%)
[Nate 25 ___59.000,040.000 10, 000, 000, 000
59,000,000,000 10,000,000,000
TOTAL 65,000,000,000  10,000,000,000

{*} Detalls of lang-term loan recelvables as at 31 December 2025 am as follows:

Ertity Amount The pincins! and interest

(VIND) repayment feemn

Irteresl Caollafers)

(3ianrur)

Thac Ba 2 £5.000.000,000 The principal and Intefest on
Imeastment e boan are paid every thres
Hydrapower months, wilh the final loan
Joint Stock maturing on 31 December
Carnpany 2081,

6.64% LUnsecured
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Thac Ba Hydropower Joint Stock Company BOS-ONHN
NOTES 70 THE COMSOLIDATED FINANCIAL STATEMENTS (cortirued)
as at 31 December 2025 and for the year then endad
. INTANGIBLE FIXED ASSETS
Curency. WND
Coympetar
Land use dghts Softwane Todal
Cost:
Baginning balance E{I,ﬁﬁﬂ,ﬂﬂ.‘lﬂ_ﬂr 2 634, 050, 4585 23,182,981.858
Erding balanoe 20,558, 1F2 40 2 834,059,458 23,1492, 381,858 .
I which:
Fulty amoriized - G116, 500, 000 £18, 500, Q0
Accumuiated amortisation;
Beginning balance £ 22 554,130 1,553,847 613 7,536, 801,803
Amartisation for the year 411,153,216 346,839,953 758.043,174
Ending balancs B, 384 107 406 1,800,737 5711 £.794 8448977
et corrying amount; \ _
Baglrnirg balance 14,575,368,210 1,080,211,645  15.666,580,055 e
Endirg balance 14,164 314, 004 T 1.887 _ 14,897 536 831
In which:
Calisters 14, 164 214, 554 = 14, 164, 274,504

The sntine land use rights of the Company with net camying amount as at 31 December 2025
of WHD 14, 164,214.924 |5 uzed as collateral For the loan as prasaned in Mote 15,

10. COMSTRUCTION N PROGRESS
Cumsmcy: VND
Ending balance Beginning balance
Praject for upgrading aquipment of the generaior

units - Thae Ba Hydropower Plant (%} 110,082, 236,512 100,942,256, 7368
Mackinery and equipment not yel insialed and

teshed (') #i, 240,027,157 1,863, 810,287
Downsiream Landslide Mitigation Project 7, 741,308,574 =
Otner projects B, 014,340 964 4,534 787 283
TOTAL 133,028,506,211 19?.?3?E934.3ﬂ5

(] As at 31 Dacermber 2025, ceraln machinery and equipment of tha projectwith & tofalvalue
of YND 111,904,565, 817 (including the value of the Turbire-generztar unit equipment
upgrade praject — Thac Ba Hydmopower Plant of WMND 110,082, 238,512 and the value of
Uninstalled and Commissioning Machinery and Equipment of VND 1,622,527, 305) wers
ueed az collateral for the ioan as disclosed in Note 15,

During the year, the Company capitallsed bomowing costs ameunting to VND 3,225 147 250
{2024; VWD 64,627,561). These cosis mlale to gpecific barowings taken 10 finance the
Turbine-genarator unil equipment upgrade project — Thac Ba Hydrapower Plant.



ThacBa Hydropower Joint Stock Company BOY-DINIHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continuad)
as af 31 Decamber 2025 and for the year then ended

1. GOODWILL

Curency: VNI
Pduorg Hum
Hydropowar Joint
Stock Campany
Cost:
Beginning and énding batanca 163, BAG, 130,587
Accumulated amortisation;
Beqinmng balance B4, 663,650,810
Amadkzation for the year 18, 388,513,060
Ending balance $01,050, 163,870
Net carrying amount:
78,201,470, TAT

Beginning balance

Erding balanca 62.814,086, 727

12 SHORT-TERM TRADE PAYABLES

Curmsngy: VNG
Ending batance  Beginning balance
ANDRITZ China Lid, 18,322,683, 262 1B, 672,719,789
Da Luc Co, Lid, 2,738.000,000 =
Cithvers = 8,008, 173,226 8,144, 147,373
TOTAL __ 79.067,086509 _27.013.867,172
13 STATUTORY OBLIGATIONS
Cumancy: VD
Beginning  Payable forihe Paymant, nef-off
balznce year  made ln the pesr Erding batance
Corporale income & 3 BTZ.247,245 41946304 55D {27 588 20T B5E) 18,230,244, 752
MAllrE| mEsurce ax 1.009,372,157 70958203154 (5% 801 623,854) 3285751457
Value added tax 593530 553 22 GRGOTS 194 (22,141,810297) 1,138 655450
Parsongl income lae B7T BOT. TR 1,748,593 Do (2082764 404} 41,530,409
Walar resounzes
gaplcitation dghts fas 416 BEDTES BS195TT 056 (8335 A38,725)
Cithar s - 1,3890262,280 {1 360,252 280)
TOTAL 7468808443 id—ﬁ!ﬂ?‘:ﬂﬂm (129,740,496 80%) 22976,223108
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Thac Ba Hydropower JointStock Company BOS-DMN/HN

NOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS {(continued)
ag st 31 Decembar 2025 and for the year then ended

14, SHORT-TERM OTHER PAYABLES
CurrencyT WD
Ending balaice Sepnning balanso

7.874,811,722  47.609,670.649
5,393, 200,178 4,726,827 332
2,668 748,982 456,215,834

Dividends payable
Farest environment fea

Others
TOTAL 15,936, 758, 480 52,852,813,815
In which:
Oiher shar-herm paysties fo related parties
fhote 23) FATE TG 000 44 498, 14 500
Other shorf-ferm payables lo other pariies & 458 955 550 8437 672 815

27
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Thac Ba Hydropower Joint Stock Company BOS-TIN/HN
NOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS [continuad)
as al 31 December 2025 and for the year then anded
46.  BONUS AND WELFARE FUND
Currency; VND
Curent yea’ Praviows year
Beginning bolanca 258,773,732 GO, 467, 7BE
Appropriatien to bonus and welfam funds durimg
the year [Node 17.1) 4,100,000,000 3.000,000,000
Appropriation to Executive Boards' barus fund
(Mote 17.1) Q50,000,000 1,000,000, 000
Bonus and welfae fund uilization during the year {5,212 630,85T) {4,513, 747,400)
Depreciation of fixed assets fermed from bonus
and walfare fund (19,418,053 {27.576.858)
Ending balance 76,724,842 258,773,732

=
o
=]
fa
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Thac Ba Hydropower Joint Stock Company BOS-CN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as al 31 Decembar 2025 and for the year then endad

17.

17.1

17.2

7.3

OWNERS' EQUITY {contiued)

increase and decrease in owners' equity {continued)

"}

ey

Tha Campany and its subsidiary made appropriation to the borus and welfare fund, the
Executive Boards' bonus fund, and distributed cash dividends from 2024 profit acconding
tn Resaluion Mo, 517/NQ-TETB-DHDCE dated 20 March 2025 of the Company's
shareholders’ Annual General Meating in 2025 and Resolutien No. BXNG-MHP-BHDCED
dated 19 March 2025 of 2025 Anmual General Mesting of Muang Hum Hydropower Jaid

Etock Company, a subsidiary of the Company.

Based on the approved plan for dividend distibution from 2025 profitin Reaolution Mo
AITING-TETE-BHOCE of 2025 Shareholder's Annual Ganeral Mesting and Resolulians
Mo, 2700MNO-TOTE-HEQT dated 5§ Movambar 2025 of the Company's Boaed of
Directors, tha Company made an edvance payment of dividends from 2025 prafit,

Based an the approved plan fordividend distibution from 2025 profitin Resoluton o,
RVNO-MHP-BHDCE dated 18 March 2025 of 2025 Sharehalder's Annual General
Mesling and Resolutions No. ATANO-MHP-HEQT dated 25 December 2025 of Board aif
Diractors of Muong Hum Hydropower Joinl Stock Company, Muong Hum Hydropower
Juint Stock Compary made an advance payment of dividends from 2025 prafit.

Contribuied charter capital

Cumreney: WND
Ercirg baiares Baghwg Sakvice
FralEraricd Prafaronas
Tolal Dednary chams aharas Totel Cwdinary shares shares
Shara
capits 535,000,000,000 635.000,000,000 - _E35.000,000,000 B35 000,000,000 .
TOTAL B35.000.000,000 G35 000,060,000 - _635,000,000,000 §35.006,000,000 «
The details of the share capital as of 31 December 2025 avd 31 December 2024 g a5
falows:
Enalng balance - Beginming balsncs
Share capial Saof Eham cppial % ol
Shars halder (vWOl  ownarship (WNG)  cwnarship
R.E.E Enargy Company
Limfted 383,651 BE0,000 B0 4 7% ARY EE1,6E80,000 BO.AZ%
Power Ganaraban Jaint
Ssck Corporalion 3 194 500,000,000 a0.00% 190,500 000 O 30 0%
Oghar shareholders B0R48,320,000 8.58% G0E48 320 000 24.58%
TOTAL AR 000,000,008 1005 635,000,000, 004 100%
Capital transactionz with owners and distribution of dividends, profits
Cumengy: WND

Currard year Browinugs pear

Contributed capital

Beginning and ending balance 655,000,000,000  635,000,000,000
Dividands declared 95, 250,000,000 158,750,000, 000
Diwidends paid 127, 047,052,027 100,480, 041,000

]




Thac Ba Hydropower Joint Stock Company BOS-DNHN
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended
17. OWNERS' EQUITY (continued)
174 Dividends
Crwency; WD
Cenrant ypear Predcioua year
Dividends declared during the year
Dividends an orlinary shares
Dividends by cash for 2023: VND 1,000 per
share 63,500,000, 000
Advance dividends for 2024; VND 1,500 per
share - Qg 260, 000, G0
Dividends by cash for 2024 WND GO0 per
share 31 750,000, 00 -
Advanoe dividands for 2025 VKD 1,000 par
shara @3, 500, 000,200 -
Dividends declared after the date of reporting
period and not yet recognised as liakility as at
the balance sheet date - -
17.5 Sharas
Ending baiance Beginning balance
Cuantity Ohrantity
(sharges) Amoumni [VND) [sharss) Amount {WNDY
Authorised shares 63,500,000 635,000,000,000 63,500,000 635,000,000,000
|ssued shares 3,500,000  635,000,000,000  &3,500,000 635,000,000,000
lsued shams issued
and Fully pad 63,500,000 &35 000,000,000 G3.500,000  835,000,000,000
Cvelingry sharas £3 500000 635000000000 63,500,000 G635 000,000,000
Frafered sitares - - i= -
Shares in
clreulation £3,500,000 B35000,000,000 63,500,000 635, 00d, 00D, 00
Ordinany shares B E00000 635000000000 G38500000 635000000000
Prefarance shaes . - - =

Pa valug of outstanding shares: VND 10,000 per ghare (as al 31 Decembar 2024: VRO
10,000 per share). The Company‘s shares are fisted on the Ho Chi Mink City Stock Exchanga

with its ticker of “TECY,

ar
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Thac Ba Hydropower Joint Stock Company

EO-0M RN

NOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS [(continued)

#3 at 31 December 2025 and for the year then endad

18,

fa.1

182

T4

REVEMLE

Revenue from sale of goods and rendering of services

Gross revenue

T wehichr
Salg of electmoiy
Salg of goods
Rendering of services

Deduction

Wel rewesmue

1 winici
Sales to offerm
Salaz fo relaled paries (Node 23]

Finance Income

IrMerast income
Dividends and prafit received
Eain on sale of held-fortrading securilies

Onhers
TOTAL

Currency; VND
Cerenl poar Pravious year
562,827, 348177 536 GG6B,435,744

546,570,927, 383 6712 668 042 821
1,468, 200,038 14, G475, 630, 150
14,788,220, 794 11,124, 712743

562 B2T, 349177 EHEE-EE.HEETH

8,331, 460,222 5218, 777,610
551 405 §79.955 G313 449 658 134

COST OF GODDS 50LD AND SERVICES RENDERED

Cost of alesincily sokd
Cost of goods sold
Cost of senices rendered

TOTAL

Cuwrrancy: VND

Cument paar Pravious yoar
8,463, 710,114 2,811, 711,370
1,735,850,000 4.517,775,000
- 2,584 853 800

1,807,282 808 1,874, 491 854
10,106,352 722 12,288, 831,724
Ceirmanmey WiND

Cerrani year Previaus year
214,987,.531,641 181,151,207 487
1,316,418, 304 11,324,244 043
9,656, 134,523 8,103,946, 758

222,969,084,558 210,579,398 288

3TY
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Thac Ba Hydropower Joint Stock Company B0G-DMN/HN
NOTES TO THE CONSOLIDATED FINANGCIAL STATEMENTS (continued)
as at 31 December 2025 and for the y=ar then ended
20, GEMERAL AND ADMINISTRATIVE EXPEMNSES
Currencyy VRO
Cuireshl yesr Frevious year
Labour cosis 2 .077, 380,125 19,157,073,150
Deprecistion, amorbsation and goodwill 17, 744,521,061 18,156.719,322
Expenges for axtamal senices 6,476,054,808 4,916,331, 610
Professional service faas (") 550,000,000 524,004, (0
Others 18,173,792.340  20,621,786,130
TOTAL 54,021,858,334  64,375,040,212

[*} Professional service feas wilh the global netwark of EY firms incurred in currard yaar aind
prior year, including sudil fees separate and consglidated financial statemenis of the
Company and its subsidiary. Except forthe audil servicas, tha Company end its subsidiany

did mot incur any other sarvices winh membars aof the EY globa netwok.

21, PRODUCTION AND OPERATING COSTS

Currency: VND

Curranl pear Previous year

Ry miaenals d 875,054 297 14,171,940,655
Labaur costs 58 746,993,910 52 861,250,936
Diepreciation and amortisation and goodwil B7,869, 147 463 B3, 445,372,469
Expenses {or exiemal senvices {4 570 399 854 10,402 054 046
ifer BXpENEas 123,080, 675.809 112,581 491 62T
TOTAL 287,110,101,133 273,442 109,733

22, CORPORATE INCOME TAX

The stautory corporale income tax ("CIT) applicable 1o the Company & 20% of laxable

income,

The Company's subsidiary is obligated to poy CIT at the rate applicable b aach hydropower

planl project, specifically as fallows:

Mueng Hum Hydropower Plant Project

Tra CIT rate applicable to thiz plant is 10% of taxzble Income until Lhe erd of 2025. The
Muang Hum Hydropower Plant Project was exemil from CIT ford years (From 2014 ta 2017)
and subject to a 50% reduction in CIT far 9 years (from 2018 to 2026). Accordingly, the CIT
rate applicable for Muorng Hum Hydropower Plant Project this wear i 5%,

Ban Xao Hydropowsr Plant Project
The GIT rate applicable to this plant is 10% of jaxable income until 2033, The Ban Xeo
Hydmopower Plant Project is exemp!t from CIT for 4 years (Tram 2020 to 2023} and subject io

a 50% reduction In GIT for 8 years (from 2024 10 2032), Accordingly, the CIT rata applicabk
for the Ban ¥eo Hydropowsr Plant Project this year is 5%,

The tax returne filad by the Company and its subsidiary are subjectto axamination by the &
adthorities. As the application of tex laws and regulalions is suscaptible to varying
interpretations. the amounts reported n the conselidated financial statemanis could change
at & later date upon final determination by the fax authortias

an



Thac Ba Hydropower Joint Stock Company BOS-DNIHN

NOTES TO THE CONSOLIDATED FMNAMCIAL STATEMENTS (comtinued)
as at 31 Decamber 2025 and for the year then ended

iz,

221

22.2

CORPORATE INCOME TAX (contnuad)

CIT expense
Cumency: WD
Currenf year Fravious paar
Current fax expenses 41,946,304, 558 A41,247 930,517
Adjusiment forunder accrual of tax from prior years - 15,348,261
Defermad tax axpenses 88,646,852 89,600,145
TOTAL 42.034,951,511 41,352 878,933

Reconciliation betwesn CIT expenses and the sccountng profit multiplied by CIT rale &
presacted below:

Currency; VND
Cument yaar Frovious paar
Aeeounting profil before tax o7 506,008,526 269,973 885,163
At CIT rate applicable to companlies in the
Compary and Its subsidiary 45,943.416,945  43,084,920,308
Adjustmants to increase:
Amorisation of goodwill 4.277,302.6812 3277 A B12
Other mon-deductible expensas 1,207,076, 288 QFD,500 543
Ofther adjustmen| dus to gonselidation (1,267, 782.254) 364,287,563
Adjustrment for undar accrual of tax from prior
s - 16,348,261
Adiustmants fo decrease:
Dividends, profit recelvables (347, 190,000 (903,555, 000)
Tax exemption and reduction [B,778,792,080) (5,454, 928 365)
CIT expenses 42 034 951 511 41,352 823
Curreri tax

The current CIT payable l& basad on tawahle income for fhe cument year The taxable Income
of the Company and its subsidiary for the year differs from the accounting p rafit befors foad a8
reponied in the consolidated Income statement because it excludes ifems of income of
axpense that are taxable or deductible in ather years and 1t further excludes Hems thal are not
taxable or deductible. The Company and its subsidiary's Babily for curment 2 s calculated
using tax rates that have bean enactad by the balance sheel date.




Thac Ba Hydropower Joint Stock Company BO9-DN/HN

HOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (comntinued)
as gt 31 Decambar 2025 and for the year than andesd

22, CORPORATE INCOME TAX (continued)

222 Deferred fax

The fallowing ame the deferred tax essefs and daferred lax liabilities recognised by the

Company and its subsidiary, and the movements thereon, during ihe curent and previous
yBars:

Currency; VD

Consoidaled halance shesf Cansalidalied income 2iafameant

Ending Beginning

Dbalance bafance Corrent yoar  Prewviouws year
Deferrod tax assels
Unreakzed profit from
Intercampany tranaactions 8BS 516,424  O7V4,163,276 (88,696, 352)  (89,600,145)
Mot ciirrad e seseis BB5516,324 074,163,278

Nal deferred tax
charge fo consolidated

income statement (B8,646,952) (B9 600.145)

23 TRANSACTIONS WITH RELATED PARTIES

List of ralated parties that have a corirolling relalionskhip andfor have significant transaciione
with tha Company and [t subsidiary during the year and as at 31 December 2025 I as
fobows:

No  Redaled parfies

Refdgaralion Electrcal Engineering Corpomtion

Relatianship
Litimate paren

1

2 R.E.E Emargy Compary Limited Parent company

3 Power Generation Jolnt Siock Camporation 3 Maior sharehalder

4 Thac Ba 2 Ivestment Hydropower Joint Stock Company  Assoclale

58  Indochina Electrical Development Jort Stock Company  Affiliste

8  Electric Power Trading Company - Visinam Elactricity Parart company of the
major shareholder

T Morhem Power Corporation Contact Center - Vietnam Same parant company

Eleatricity

with the mejor sharehold er

Members af the Boand of Directors, Board of Supervision, and Board of Mamagerent ane
presented inthe General hformation.

a1



Thac Ba Hydropower Joint Stock Company

NOTES TO THE COMNSOLIDATED FIMAMCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

a3

TRANSACTIONS WITH RELATED PARTIES (confinuad])

Significant fransactions with relatad parties during the year weme &8 follows:

Related parties

Eleciric Power
Trading
Company -
figtnam
Electricity

Monhern FPower
Comporation
Contact Center -
Wistnam
Eleciricity

R.E.E Enargy
Company Limited
Powar
Generatian Joint
Siock
Carporaban 3

Thac Ba 2
Invesiment

Hayrd ropoveer Joird
Stock Company

Indochina
Electrical

Development
Jaint Stock

Gompany

Relalionship
Farent compary

of tha major
shanhokder

Same parent
company will
the magar
sharehaldar

Parent comparny
Majar
shargholder

Associate

Affiate

Transactions

Sale of elecincily

Sale of electncily

Dhividend paikd
Dividend declared
Dividend paid
Ciwidend daclared

Revenue from sake
of goods and
rendening of
sErVices

Capital
contrbuticn
Landing

Revenue from
guarantes
SEnvices

Lending interests
Remumeration for
mambers of tha
Board of Directors
and the
Supervisany Beard
Ciher income
Lending recoveny
Landing interasis
Revenus Taoam
rendaring of
FEMvices

Revanus fram
suppaning
produciion
organization

&3

Curranl paar

BOB-ONHN

Currgncy; WD
Pravious yesr

328,302.018,658 318,144,354, 608

216,263,908, 725 183,423,688, 213

129,536,837 800 138,520 4581.400
102 425 486 000 136,055,468 852

38, 100, 000,000
28, 575, 000,000

8,132, 531,188

55,000,000,000
1,507,282, 608

3,278,090,425
218,000, 000

3,567, MZ500

THE 021,374

57,150, 000,000
A7,825,.000,000

20,287,254, 619
18, 208, 480,000
10, 000,000,000

227,511,207

B2,224 658
240,000,000

5, 0100, 000, 000
L LA E Y
267, 0ET, 560

A3, 3535

RYAN

21!
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Thac Ba Hydropower Joint Stock Company BOS-OM/HN

NOTES TO THE CONSOLIDATED FINANMCIAL STATEMENTS (continued)
as al 31 Decamber 2025 and for the year then ended

23, TRAMSACTIONS WITH RELATED PARTIES (contimusd)
Terms and cordifions of transactions with reladed perdies

The salas toand purchases from related parties and lending io related parties are made based
an canfractual agreaments.

Except forloanreceivables as presented inMote 7, autsianding balances at 31 December 2065
are ursacurad, isterest free and will be settled In cash, For the year ended 31 December
2025, (he Company and its subsidiary has notmade any provisian fordoubtful debts rekating
to amounis owed by related parlies {31 December 2024: nil), This assessmant is undaraken
sach financial year through the examination of the linanckal position of the related party and
the markeat in which the related party operates.

Transactions with related paries an approvad by the autharized levels of the Company and is
subsldlany in accordanca with the pravigions of the Enterprise Law No. 78/2025/QH15 and the
Cherters of tha Campany and its subsidiary.

Amounts due to and due from related partias at the balance sheat dates were as follows:

Cumency. WD

Relzfed parfies Ruolationzship  Trancssfions Encding bavance Beginning balance
Short-term trede receivables (Wofe §)
Eleciric Power Farent Receivablas from 44,993 951,063 G5, 080,163,702
Trading Company company of  sale of electricity
- Wiginam the major
Ekesinicily aharcholder
Morthem Power  Same Receivables Tram 17,536.413,022 18,840,441 325
Corporation prarent sale of electncity
Caontac] Cenlsr — COmpany as
Wistnam Electdcity the major

sharehaidar
Tha: Ba2 Associate  Recelwables from 2.414,851.408 15,479 06, 77O
s lrrrent e of goods snd
Hydropower Jaint remdering of
Stoek Company SAnEes
TOTAL 64,245 215,493 88,400,563, E06
Other short-ferm recefvables (Code 136
Elecirc Fawer Parant Recewahles from - 415 860,760
Treding Company company of resouce
- Vistnam the major  licensing fees not
Eleciricity sharsholder  yat imvoicad
Thac Ba 2 Asaociata  Ofther Income 1,016,701,534 -
Invastment Recenables from - 380,987,630
Hydrapower Joirt guarantes [ees
Stack Company
TOTAL 1,016,701,624 706,858 408




Thac Ba Hydropower Joint Stock Company BOS-ON/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cortinued)
&5 &t 31 December 2025 and for the year then anded

23, TRANSACTIONS WITH RELATED PARTIES {continued)

Amounts due 1o and des from related patles at the balance sheel dates wem as falows

{contiredk

Currancy: WD
Related partios Rolafionship  Transachions Ending balance Beginning bafarrss
Shori-term loan receivables (Mots T) (")
Thae Ba? hssociate  Loan 6,000,000,000 "
mveatmnent recaivabhas
Hyd rapowear Joint
Stack Company
TOTAL —6.000,000,000 :
Long-term loan receivables (Wole T) (7}
Thac Ba 2 Bssociale Loan receivables 559,000,000,000 10.000,000,000
Invastmien
Hyd ropower Joint
Stock Compary
TOTAL 0, 000, 100, 000 40,000,000,000
Shoriterm advances frem customaers (Cods 312
Tra Kk 2 Affiliala Prepaymert for 8T 808 380 -
rvasiment sEhicE
Hydrapowsr Joint rendened
Stock Company
Other short-term payables [Cooe 35
B.E.E Enemgy Parent Dividend T.479 7o, 000 34.280,140,200
Company Limited company pevabla
Power Generation Major Dividend - 9,525,000,000
Jaint Stock gharchclder payable
Corporation 2
TOTAL 7,479,784 000 ﬂ*@m.mn

{*) Detalls of loan receivebles fram related party are presented in Mota 7




Thac Ba Hydropower Joint Stock Company BOS-DMHN

HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
a% &t 31 Dacember 2025 and for the year then ended

3. TRAMSACTIONS WITH RELATED PARTIES (continued)
Transactions with other related parties

Ramuneration of members of the Board of Directors and the Managermen.

Currency: VD
{ it Fosiian Curent year  Pravious year
Beoard of Dimneclors
adr Nguyen Quang Quyen  Chairman 44,000,000 72,000,000
ir Tran Ky Hai Kember from 20 120,000,000 18,000, 000
September 2024
BAr Le Tuan Hal Pernib er 120, 000,000 72000000
Wi Mguyen Van Oa Member 120,000,000 72,000,000
Mr Ho Wan Trung Member up to 20 - 54,000,000
Septembar 2004
Managemant
Mr Hguyen Wan Cuyan Ganeral Director 1.200,000,000  1,152,000,000
Member of Board of
DimasGtor
kir Mguyen kanh Cuong Deputy General Direclar B42_000,000 BO5, 000,000
Mir Mguyen Thanh Hai Deputy General Direcior n -
Mr Bui Hoang Deputy General Dinector 779,000,000 748,000,000
TOTAL 3.325I1WEDEIE :,%%m
Remuneration of Board of Suwpervision:
Curency: VND

Cirenf year FPrevious yea’
Ramuneration 288,000,000 102,000,000
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Thac Ba Hydropower Joint Stock Company BOS-DNIHN

MOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS (cortinued)
as al 31 December 2025 and for the year then anded

24,

EARNINGS PER SHARE

The following refiects the income and share data usad in the basic snd diluted eamings per
share computations;

Curency: WD
Prayious year
Cumrent prapr frastated]
Net profit aftar lax attributable o ordinary
sharehclders 192,191,085,535 175027544, 745
Digtribufion to bonus and wetfare fund . {4,820, 234 810}
Met profit after tax attributable to ordinary
sharsholdors 182191 5358 M
Weighted average number of ordinary shares for
basis samings per share 63,500,000 3,500,000
Welghtod average number of erdinary shares
for basic earnings per share 63,500,000 63,500,000
Basic eamings per share =027 2728
Diluted sarmings per shame 3,07 2,728

Meal profit used to compute samings per shana forthe year 2024 was adjustad forthe allocation
to bonus and welfama fund from 2024 pralit based on Resolution No. 51 TING-TDTE-BHDCE
dated 20 March 7025 of tha Company’s Annual General Mesting in 2025 and Resolution No.
SYNO-MHP-EHECE dated 19 March 2025 of Annual General Meeting in 2025 of Muang
Hum Hydropowar Jolrt Stock Company, Its subsidiary.

There have been no other transactions involving ordinary shares ar potertial ordirary shares

hatween the reporing date and the date of completlion al these ponsolidated financkal
ghatements.
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Thac Ba Hydropower Joint Stock Company BO9-DONAHN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
as al 31 Decembar 2025 and for the year then endad

25,

COMMITMENTS
Land fease commitmenis

The Cempsny signed land lesse contracts Mo, 31/2010WHETE dated 3 August 2010 for the
neriod from 24 Octobar 2005 to 24 October 2055, and contract No, 392012HBTD dated 30
Dacember 2012 forthe pesod from 23 Awgust 2011 to 23 August 2061 with the Departmant
of Matural Resouces and Environment of Yen Bai Province,

Acconding to Notice No. 2697/ TB-CTYBA dated 27 July 2020 from the Tax Departmant of Yen
Bal Provincs regarding the adjustment of land lease price for theleased plols uridar contract
Mo, 31/Z010/HETE, applicable Tor the period from 24 October 2020 te 23 October 2028, the
Comgpany's commitment for the land lesse payments dug by 23 Oclober 2030 iz WD
153, X30,183.

According to Notice Mo, 2T0RTE-CTYBA dated 3 July 2027 from the Tax Department of Yen
Bai Pravines ragarding the adjustment of fand lease prica for the leased plols wnider contrect
No. TWIN2HETE, applicable forthe perod from 23 Augusi 2021 te 23 August 2026, the
E:nmpaumr's commitment for the land lease payments due by 23 August 2026 |s VND
105,120,789,

The Company is obiigated to pay land lease after this penod based onthe lease prrice thal will
be netified by the competent State rgulalery authorilies.

Major capital expenditure commitments

As of 31 December 2028, the Company and its subsidiary has commitments amountng o
USD B94.854 (31 December 2024: USD £,211,898) and VND 13,900,145,185 [ Decemnber
an24: \VND 10,396, 466,093) related to the purchase of machinery, equipment, and materiats,
and VND 27,176, 931,658 (31 Decembar 2024: VND 41,473 574,855 | related to the value of
transpatation, Installation supenvision, testing, guidanca, and training sefvices for the
operation of machinary and eguipment serving the Company and is subsidiary's activities.

Guaranips commitment

The Campany signed Guaraniee contract No. 1845/ 20E/HDCBLITE C-TBC2 with Thae Ba 2
Hydropower nvesiment Joint Stock Company, the Company's associzie, whareby the
Caompany provides  payment guaraniaios under Credit Canfract Mo
SHEVH/CMC/ 22022/ HDTIN THACBAZ betwean Thae Ba 2 Hydmopower vestment Joint
Staok Compeny and Shinhan Bank (Vietnam) Lid,

Contingant labilifes

The Company and its subsidiary are leasing lands with the Siate for constnection and
development of power prjects. Pursuant o tha lease contracia and current legal regulations,
the Company and its subsidiary are obliged to seltle assats attached to the land upaon the
tarmination of tha lease, As the date of these consalidated financial stetements, the Compary
and its subsidiary have notrecognized a liability related to these obligations as thesa ane mot
yet sble to reliably estimata the valus of such obligalion.
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Thac Ba Hydropower Joint Stock Gompany BOS-DM/HM
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
ae at 31 Decamber 2025 and for the year then ended
26. EVENTS AFTER THE BALANCE SHEET DATE
Thera is no other matter or circumstance that has arisen since the consolidated balance

date that reguires adjustment or disclosure in ihe consalidated financial statermnants of the
Company and ils subsidiary.

Laa Cai, Wistnam
11 March 2026

o)
:f_;é 1 Rz S

Lot

Nguyen Trung Hieu Te Hong Winn ~Nguyen Van Quyen
Praparer Chief Accountant General Direclor
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