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Noi dung théong tin cong bd/ Content of information disclosure:

Bao cdo tai chinh da dugc kiém toan cho nam tai chinh két thic ngay
31/12/2025 clia Cong ty C6 phén Thily dién Hia Na va giéi trinh bién dong loi
nhuén sau thué thu nhap doanh nghiép.

Audited Financial Statements for the financial year ended 31/12/2025 of
Hua Na Hydropower Joint Stock Company and the explanation of the change in
profit afier corporate income tax.

Théng tin nay da duoc cong bd trén trang thong tin dién tir cua cong ty vao
ngay 10/03/2026 tai duong dan: https://huana.com.vn.

This information was published on the Company's website on March 10,
2026, as in the link https.//huana.com.vn.

Ching t6i xin cam két cac thong tin cong bd trén day la ding sy that va
hoan toan chju trach nhiém trudc phap luat vé ndi dung cac thong tin da cong bo.

We hereby certify that the information provided is true and correct and we
bear the full responsibility to the law.
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and the explanation. PHO GIAMPOC
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CONG TY CO PHAN THUY BIEN HUA NA

BAO CAO TAI CHINH PA BU'QC KIEM TOAN
Cho nam tai chinh két thic ngay 31/12/2025

Nghé An, thang 03 nam 2026
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CONG TY CO PHAN THUY BIEN HUA NA

: a dai dién Ban Giam dw
N A |

BAO CAO CUA BAN GIAM BOC

Ban Giam déc Cﬁng ty Co phan Thiy dién Hia Na (“Céng ty”) trinh bay bao cao nay cung véi Bao céo tai
chinh da dwoc kiém toan clia Cong ty cho nam tai chinh két thuc ngay 31/12/2025.

HOI DONG QUAN TRI VA BAN GIAM BOC

Céc thanh vién Héi déng quan trj va Ban Giam dbc da diéu hanh Cong ty trong nam tai chinh két thic ngay
31/12/2025 va dén ngay lap bao cao nay gom

Hoi ddng quan tri

Ong Hoang Xuan Thanh Cha tich

Ong Bui Huy Thanh Thanh vién

Ong Nguyén Xuan Son Thanh vién (mién nhiém ngay 21/01/2025)
Ong Lé Hai Long Thanh vién

Ba Nguyén Thu Hanh Thanh vién (b nhiém ngay 21/01/2025)
Ong Vi Van Tam Thanh vién HBQT doc lap

Ban Giam déc

Ong Bui Huy Thanh Giam dbc

Ong Nguyén Xuan Son Pho giam ddc

Ong Poan Van Treong Pho giam dbéc

Ong Nguyén Trong Thach Pho giam dbc

TRACH NHIEM CUA BAN GIAM POC

Ban Giam dbc cé trach nhiém I1&p bao céo tai chinh cho n&m tai chinh két thic ngay 31/12/2025 phan anh
trung thire va hop Iy tinh hinh tai chinh cing nhw két qua hoat déng kinh doanh va tinh hlnh Ieu chuyén tién
té clia Cong ty trong ndm. Trong viéc I&p bao c&o tai chinh nay, Ban Giam dbc dwoc yéu cau phai:

- Tuan thi Chuan muc ké toan Viét Nam, Ché d6 ké toan doanh nghiép va cac quy dinh phap Iy c6 lién
quan dén viéc lap va trinh bay bao cao tai chinh;

- Lwa chon céc chinh s&ch ké toan thich hop va ap dung céc chinh sach d6 mot cach nhat quan;

- Duara cac xét doan va woc tinh mét cach hop ly va than trong;

- Neu ro cac nguyén tac ké toan thich hop c6 dwoc tuan thi hay khéng, c¢é nhitng 4p dung sai léch trong
yéu can duoc cong bd va giai thich trong bao céo tai chinh hay khéng:

- Thiét 1ap va ap dung kiém soét ndi bd mét cach hiru hiéu cho muc dich 1ap va trinh bay bao céo tai
chinh hop ly nhdm han ché rui ro va gian lan;

- Lap bao cao tai chinh trén co s& hoat dong lién tuc trir treéng hop khéng thé cho rdng Céng ty sé tiép
tuc hoat déng kinh doanh.

Ban Giam dbc Céng ty chiu trach nhiém dam bao réng sb ké toan duoc ghi chép mét cach pht hop dé phan
anh hop ly tinh hinh tai chinh cda Céng ty & bat ky thoi diém nao va dadm bdo réng béo cdo tai chinh tuan
th cac Chuédn muc ké toan Viét Nam, Ché do ké toan doanh nghiép va cac quy dinh phap Iy c6 lién quan téi
viéc lap va trinh bay bao cdo tai chinh. Ban Giam déc ciing chiu trach nhiém dam bao an toan cho tai san
clia Céng ty va vi vay thuc hién cac bién phap thich hop & ngan chan va phat hién cac hanh vi gian 1an va
sai pham khac.

Ban Giam dbc xac nhan rang Cong ty da tuan thi cac yéu ciu néu trén trong viéc Iap va trinh bay bao cao
tai chinh.

Nghé An, ngay 02 thang 03 nédm 2026
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Cdéng ty TNHH Kiém toan An Viét

=
~ a n V I et Téing 12, toa nha 167 BUi Thi Xuan, Phuang Hai Ba Trung, Ha Noi

Certified Public Accountants T(84-24) 6278 2904  E anviet@anvietcpa.com W anvietcpa.com

Sé: 53 /2026/BCKT-AVI-TC1
BAO CAO KIEM TOAN POC LAP

Kinh guri: Cac cb déng )
Hoi déng quan trj va Ban Giam déc
Cong ty Co phan Thuy dién Huaa Na

Ching t6i da kiém toan bao cdo tai chinh kém theo clia Céng ty Cé phan Thiy dién Hia Na (goi tat Ia
“Céng ty"), duoc lap ngay 02/03/2026, tir trang 5 dén trang 29, bao gém Bang can dbi ké toan tai ngay
31/12/2025, Bao cao két qua hoat d6ng kinh doanh, Bao c4o lvu chuyén tién té cho nam tai chinh két thuc
cling ngay va ban thuyét minh bao céo tai chinh.

Trach nhiém ctia Ban Giam déc

Ban Giam dbc Cong ty chiu trach nhiém Iap va trinh bay trung thuc va hop Iy bdo cao tai chinh theo Chudn
muc ké toan Viét Nam, Ché do ké toan doanh nghiép va cac quy dinh phap Iy c6 lién quan d@én viec lap va
trinh bay bao cdo tai chinh va chiu trach nhiém vé kiém soat ni bd ma Ban Giam ddc xac dinh 1a can thiét
dé dam bao viéc Iap va trinh bay bao cao tai chinh khéng cé sai st trong yéu do gian Ian hodc nham lan.

Trach nhiém cua kiém toan vién

Trach nhiém cla ching t6i la dwa ra y kién vé bao cdo tai chinh dua trén két qua cla cudc kidm toan.
Chung t6i @ tien hanh kiém toan theo cac Chuan muc kiém toan Viét Nam. Cac chudn muc nay yéu cau
chiing toi phai tuan thi chuan muc va cac quy dinh vé dao dirc nghé nghiép, Iap ké hoach va thuc hién
cuéc kiém toan dé dat duoc sw dam bao hop Iy vé viéc liéu b&o cao tai chinh clia Cong ty c6 con sai sot
trong yéu hay khéng.

Cong viéc kiém toan bao gom thuc hién cac thi tuc nham thu thap cac bing ching kiém toan vé cac sbé
liéu va thuyet minh trén Bao céo tai chinh. Cac tha tuc kiém toan dwoc Iwa chon dwa trén xét doan cua
kiém toan vién, bao gém danh gia rii ro co sai sét trong yéu trong bao cao tai chinh do gian lan hoac nham
lan. Khi thwc hién danh gia cac rdi ro nay, kiém toan vién da xem xét kiém soat néi bo cia Céng ty lién
quan dén viéc lap va trinh bay béo cao tai chinh trung thuc, hop Iy nham thiét ké cac tha tuc kidém toan ph
hop v&i tinh hinh thue té, tuy nhién khéng nhdm muc dich dua ra y kién vé hiéu qua clia kiém soat ndi bo
clia Céng ty. Cong viéc kiém toan cling bao gdm danh gia tinh thich hop cla céc chinh sach ké toan duoc
ap dung va tinh hop ly clia cac woc tinh ké toan clia Ban Giam dbc cang nhw danh gia viéc trinh bay téng
thé bao céo tai chinh.

Chung t6i tin twéng rang cac bang chirng kiém toan ma ching toi da thu thap duoc 1a day di va thich hop
lam co' s& cho y kien kiém toan cia chng toi.

Y kién ctia kiém toan vién

Theo y kién cla chlng t6i, bao cao tai chinh kém theo da phan anh trung thuc va hop ly, trén cac khia
canh trong yéu, tinh hinh tai chinh clia Céng ty C6 phan Thiy dién Hia Na tai ngay 31/12/2025 cling nhw
két qua hoat dong kinh doanh va tinh hinh Iwu chuyén tién té cho nam tai chinh két thic cung ngay, phu
hop v&i cac Chuan muc ké toan Viét Nam, Ché d6 ké toan doanh nghiép va cac quy dinh phap ly co lién
quan tgi viéc lap va trinh bay béo céo tai chinh.

Partnering for Success
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[ TRACH NHEM Hp

Van dé can nhian manh

Nhu duoc trinh bay tai Thuyét minh sé 32 - Sé liéu so sanh trong Ban Thuyét minh bdo cdo tai chinh, mot
s6 chi tiéu trén B&o céo tai chinh cho ndm tai chinh két thic ngay 31/12/2024 da dwoc diéu chinh hdi td
theo Bién ban kiém toan ngay 12/05/2025 clia Kiém toan Nha nuwéc vé két qua kiém toan B&o céo tai chinh
nam 2024 cua Coéng ty.

Y kién kiém toan cla chung t6i khéng lién quan dén van dé néu trén.

CONG TY

S T Poan Ngoc Tuan
Téng giam déc Kiém toan vién
Gidy CN DKHN kiém toan sé 0034-2023-055-1 Gidy CN BKHN kiém toan s6 6191-2023-055-1

Thay mat va dai dién cho
CONG TY TNHH KIEM TOAN AN VIET
Ha N¢i, ngay 02 thang 03 ndm 2026
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CONG TY cO PHAN THUY DIEN HUA NA
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BANG CAN DOI KE TOAN
Tai ngay 31 thang 12 nam 2025

CHI TIEU

TAI SAN NGAN HAN

Tién va cac khoan twong dwong tién
Tién

Cac khoan twong duong tién

Pau tw tai chinh ngan han
Pau tw ndm gilr dén ngay dao han

. Cac khoan phai thu ngan han

Phai thu ngé&n han clia khach hang
Tra trede cho ngudi ban ngan han
Phai thu ngén han khac

Hang tén kho
Hang tén kho

Tai san ngan han khac

Chi phi tra trudc ngan han

Thué GTGT duoc khau trir

TAI SAN DAI HAN

Tai san cb dinh

Tai san co dinh hiru hinh

- Nguyén gia

- Gi4 tri hao mon luy ké

Tai san d& dang dai han

Chi phi xay ding co ban dé& dang
Tai san dai han khac

Chi phi tra trwéc dai han

Thiét bi, vat tw, phu tung thay thé dai han

TONG CONG TAI SAN

Ma Thuyét

sé

100

110
111
112

120
123

130
131
132
136

140
141

150
151
152

200

220
221
222
223

240
242

260
261
263

270

minh

w oo~

-
o

1

13

12

11
10

31/12/2025

MAU SO B01 - DN
Pon vi tinh: VND

01/01/2025

881.300.843.451

322.092.548.755
57.092.548.755
265.000.000.000

360.000.000.000
360.000.000.000

177.625.079.723
170.409.742.858
2.336.235.623
4.879.101.242

19.395.390.227
19.395.390.227

2.187.824.746
1.304.248.920
883.575.826

3.088.130.306.540

3.020.263.459.442
3.020.263.459.442
6.564.008.607.750
(3.543.745.148.308)

63.100.393.566
63.100.393.566

4.766.453.532
902.908.794
3.863.544.738

624.846.648.003

416.932.431.896
136.932.431.896
280.000.000.000

131.901.447.943
126.868.777.106
4.012.072.120
1.020.598.717

20.863.838.125
20.863.838.125

55.148.930.039
8.293.708.923
46.855.221.116

3.387.292.464.364

3.324.886.412.427
3.324.886.412.427
6.540.789.975.953
(3.215.903.563.526)

56.556.578.932
56.556.578.932

5.849.473.005
1.146.116.162
4,703.356.843

3.969.431.149.991

4.012.139.112.367
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NG TY CO PHAN THUY DIEN HUA NA

BANG CAN DOI KE TOAN (Tiép theo)
Taingay 31 thang 12 nam 2025

MAU SO B01 - DN
Pon vi tinh: VND

Ma Thuyét

ST o ek 31/12/2025 01/01/2025
C - NQ' PHAI TRA 300 502.598.636.497 767.292.194.485
I. N¢ ngén han 310 175.118.446.941 365.447.555.147
1. Phai trd ngudi ban ngén han 311 14 16.881.696.094 197.866.212.865
2. Ngudi mua tra tién treéc ngan han 312 67.650.000 -
2. Thué va cac khodn phai nop Nha nudc 313 15 14.983.940.818 13.865.031.264
3. Phai tra ngudi lao dong 314 25.455.744.903 17.343.706.413
4. Chi phi phai trd ngén han 315 17 2.602.081.212 6.087.692.292
5. Phai tra ngén han khac 319 18 23.314.274.052 9.084.726.303
6 Vay va no thué tai chinh ngan han 320 16 74.343.648.747 97.851.723.064
7. Quy khen thwéng, phic loi 322 17.469.411.115 23.348.462.946
IIl. No dai han 330 327.480.189.556 401.844.639.338
1. Phai tra dai han khac 337 18 440.189.556 460.990.591
2. Vay va no thué tai chinh dai han 338 16 327.040.000.000 401.383.648.747
D - VON CHU SO HUrU 400 3.466.832.513.494  3.244.846.917.882
I.  Vén chii s& hivu 410 19 3.466.832.513.494  3.244.846.917.882
1. Vén gép clia chl s& hiru 411 2.352.322.103.444  2.352.322.103.444

- C6 phiéu phd théng cé quyén biéu quyét 411a 2.352.322.103.444  2.352.322.103.444
2. Vén khac clia chli s& hiru 414 64.985.781.295 64.985.781.295
3. Quy dau tw phat trién 418 121.179.386.876 94.204.113.656
4. Loinhuan sau thué chua phan phéi 421 928.345.241.879 733.334.919.487

- LNST chwa PPLK dén cubi nadm truéc  421a 452 531.834.267 461.736.894.282

- LNST chwa phan phdi nam nay 421b 475.813.407.612 271.598.025.205

TONG CONG NGUON VON 440 3.969.431.149.991  4.012.139.112.367

Nghé An, ngay 02 thang 03 nam 2026

Nguwei lap Ké toan treong
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Nguyén Phan Manh Hién Tran Thi Thu Ha
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CONG TY CO PHAN THUY DIEN HUA NA

10.
1.
12.
13.
14,
15.
16.
17.
18.

CHi TIEU

BAO CAO KET QUA HOAT BONG KINH DOANH
Cho nam tai chinh két thic ngay 31/12/2025

Ma Thuyét
sé minh

Doanh thu ban hang va cung capdichvu 01 21

Cac khoan giam trlr doanh thu 02
Doanh thu thuin vé ban hang va 10

cung cap dich vu

Gia vén hang ban 1 22
Loi nhuan gép vé ban hang va 20

cung cap dich vu

Doanh thu hoat dong tai chinh 21 23
Chi phi tai chinh 22 24
- Trong dé: Chi phi 1ai vay 23

Chi phi ban hang 25

Chi phi quan ly doanh nghiép 26 25
Loi nhuan thuan tir hoat dong kinh doanh 30

Thu nhap khac 31

Chi phi khac 32

Lei nhuan khac 40

Téng lgi nhuan ké toan trwéc thué 50

Chi phi thué TNDN hién hanh 51 27
Chi phi thué TNDN ho&n lai 52

Loi nhuan sau thué thu nhap doanh nghiép 60

Lai co’ ban trén cé phiéu 70 28

Nguwei lap

T4

Ké toan trwong

Nam 2025

MAU SO B02 - DN

Bon vi tinh: VND

Nam 2024

Nguyén Phan Manh Hién

Tran Thi Thu Ha

1.153.630.423.745

1.153.630.423.745

597.423.242.820
556.207.180.925

19.052.435.512
28.024.973.808
27.980.608.103
45.807.696.391
501.426.946.238
270.274.535
390.505.492
(120.230.957)
501.306.715.281
25.493.307.669
475.813.407.612
2.023

788.945.850.435

788.945.850.435

464.607.583.085
324.338.267.350

11.132.575.886
11.574.664.692
9.892.403.392
37.991.113.063
285.905.065.481
490.795.823
34.262.540
456.533.283
286.361.598.764
14.763.573.559
271.598.025.205
1.076

Nghé An, ngay 02 thang 03 nam 2026
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CONG TY CO PHAN THUY BIEN HUA NA

L
1.
2,

CHIi TIEU

LUU CHUYEN TIEN TU HOAT DONG KINH DOANH

Loi nhuan trwéc thué

Diéu chinh cho cac khoan
- Khdu hao TSCP va BBSET
- Cac khoan dw phong

- Lai, 15 chénh léch ty gia héi doai do danh gia lai

cac khoan muc tién té co gbe ngoai té
- L&i, 16 tir hoat déng dau tw

- Chi phi I&i vay

3. Lei nhuan tir hoat dong kinh doanh trwéc

—

2,

3. Cb tirc, loi nhuan da tra cho chi sé& hivu

- Tang, giam cac khoan phai thu
- Tang, giam hang tén kho

- Tang, gidm céc khodn phai trd (Khong ké lai vay phai

tra, thué thu nhap doanh nghiép phai nop)
- Tang, giam chi phi tra trudc

- Tién |4i vay da tra

- Thué thu nhap doanh nghiép da nop
- Tién chi khac cho hoat déng kinh doanh

Lwu chuyén tién thuan tir hoat dong kinh doanh

LU’U CHUYEN TIEN TU HOAT BONG DAU TU

Tién chi @& mua s&m, xay dwng TSCD va cac TSDH khac
Tién thu tir thanh ly, nhwgng ban TSCP va cac TSDH khac
Tién chi cho vay, mua céc cong cu no' ctia don vi khac
Tién thu hdi cho vay, ban lai cac coéng cu no cla

don vi khac

Tién thu 13 cho vay, cd tirc va loi nhuan duoc chia
Lwu chuyén tién thuan tir hoat déng dau tw

lil. LU CHUYEN TIEN TU HOAT DONG TAI CHINH

. Tién thu tir di vay

Tién tré no gbc vay

Lwu chuyén tién thuan tir hoat dong tai chinh

Lwu chuyén tién thuan trong nam
Tién va twong dwong tién dau nam

Anh hwéng clia thay dbi ty gia hdi doai quy déi ngoai té

Tién va twong dwong tién cudi nam

Ngwéi lap

Yo

Ké toan trwéng

[7}]
8.5

02
03
04

05
06
08
09
10
11

12
14
15
17
20

21
22
23
24

30

33
34
36
40

50
60
61
70

BAO CAO LUU CHUYEN TIEN TE
(Theo phwong phap giéan tiép)
Cho nam tai chinh két thic ngay 31/12/2025

Nam 2025

MAU SO B03 - DN
Pon vj tinh: VND

Nam 2024

501.306.715.281

327.350.848.262

16.976.036

(17.352.234.311)
27.980.608.103
839.302.913.371
4.263.780.631
2.308.260.003
(10.003.673.495)

7.232.667.371
(28.517.790.950)
(25.813.654.643)
(20.543.076.375)
768.229.425.913

(184.124.010.394)
(495.000.000.000)
135.000.000.000

13.336.467.190
(530.787.543.204)

8.188.522.922
(106.040.245.986)
(234.413.066.750)
(332.264.789.814)

(94.822.907.105)
416.932.431.896

(16.976.036)
322.092.548.755

286.361.598.764

292.354.703.690
(123.163.779)
(62.801.239)

(11.185.210.461)
9.892.403.392
577.237.530.367
173.807.514.255
373.369.443
23.798.424.273

(8.950.438.668)
(11.714.354.065)
(13.677.474.545)

(7.263.549.518)
733.611.021.542

(506.669.068.166)
175.181.819
(90.000.000.000)
90.000.000.000

10.568.880.012
(495.925.006.335)

513.784.560.000
(193.575.644.002)
(233.690.051.850)
86.518.864.148

324.204.879.355
92.664.874.209
62.678.332
416.932.431.896

Nghé An, ngay 02 thdng 03 nam 2026

Nguyén Phan Manh Hién

Tran Thi Thu Ha
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CONG TY cO PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH MAU SO B0S - DN
Céc thuyét minh nay 1& mét bo phén hop thanh va cén duoc doc déng théi véi béo céo tai chinh kém theo

1

DAC DIEM HOAT BONG CUA DOANH NGHIEP
Hinh thirc s& hivu vén

Céng ty Cé phan Thiy dién Haa Na (goi tit "Cong ty") duoc thanh Iap va hoat dong theo Gidy chirng
nhan dang ky kinh doanh sé 2900797430 do S& Ké hoach va Dau tw tinh Nghé An cép Ian dau ngay
16/05/2007, d&ng ky thay ddi lan thir 10 ngay 03/01/2023.

Vén diéu I& cla Cong ty theo Gidy ching nhan kinh doanh didu chinh I4 2.352.322.100.000 déng
twong rng voi 235.232.210 cb phan, ménh gid ¢é phan Ia 10.000 dong/cé phan. Cé phiéu cia Céng
ty dwoc niém yét trén S& giao dich Thanh phé Hé Chi Minh vé&i ma cb phiéu la HNA.

Tru s& chinh ctia Céng ty tai tang 9, téa nha Dau khi Nghé An, sé 07, dudng Quang Trung, phwong
Thanh Vinh, Tinh Nghé An.

Téng sé nhan vién clia Cong ty tai ngay 31/12/2025 1a 140 nguei (tai ngay 31/12/2024 1a 140 nguoi)
Nganh nghé kinh doanh va hoat déng chinh

- San )_(uét dién. Chi tiét: Sén xuat dién, van hanh Nha may dién;
- Truyen tai va phan phoi dién. Chi tiet: Hoat dong mua ban dién; hoat Géng quan 1y, van hanh
dwdng day va tram bien ap tlr 35kV tré 1én;

- Hoat @dng dich vu hé tro kinh doanh khac con lai chua dwoc phan vao dau. Chi tiét: Cho thué van
phong;

- Khai thac quang sét;
- L&p dat hé théng dién;

- Budn ban may moéc, thiét bj va phu tung may khac. Chi tiét: Mua ban may maoc, vat tw thiét bi phuc
vy nganh dién;

- Ban bubn téng hop;

- Hoat déng xay dung chuyén dung khac. Chi tiét: Dau tw xay dwng cong trinh thly dién;

- Khai thac quang kim loai khac khéng chira sat;

- Khai thac quang kim loai quy hiém;

- Khai thac da, cat, sdi, dat sét;

- Kinh doanh bat dong san, quyén s dung dét thudc chl s& htru, chl st dung hoac di thué;
- Dich vu luu trd ngén ngay: Chi tiét: Kinh doanh khach san;

- Xay dyng nha dé &. Chi tiét: Pau tv xay dwng nha dé &;

- Xay dung nha khong dé &. Chi tiét: DAu tw xay dung van phéng, trung tam thwong mai, nha hang,
khach san;

- Dich vu d&t chd va cac dich vu hé tro' lién quan dén quang ba va té chirc tua du lich:

- Stra chira may méc, thiét bi:

- Stra chira thiét bj dién;

- Kiém tra va phan tich ky thuat. Chi tiét: Kiém tra, do lwong, thi nghiém hiéu chinh thiét bi Nha may
thiy dién, thiét bi co dién, dwong day va tram bién ap;

- Hoat dong tw van quan ly. Chi tiét: Tw van dau thau, 1ap hé so moi thau, danh gia hé so du thau,
Tw van hé so méi thau, thadm dinh két qua Iwa chon nha thau;

- Hoat dong kién tric va tw van ky thuat co lién quan. Chi tiét: Dich vu tw van quén Iy dw an; Tu vén
giam sét thi cong xay dwng céng trinh; Tw van giam sat I1&p dat thiét bi cong trinh;

- Hoat déng thiét ké chuyén dung. Chi tiét: Thiét k&, tham tra thiét ké xay dung;

- Gigo duc khac chwa dwoc phan vao dau. Chi tiét: Dao tao cung cap ngudn nhan lyc vé quan ly
van hanh, bdo dwéng slra chira va chuyén giao cong nghé cac nha may thiy dién;

- Cho thué tai san vé hinh phi tai chinh. Chi tiét: Cho thué céng nghé nang luwong xanh I-REC.,

Hoat dong chinh cta Céng ty 1a quan Iy va van hanh Nha may Thuy dién Hua Na va Nha may Thy
dién Nam Non.

¥ H'H v

=
i
-~
f




CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH MAU SO B09 - DN
Céc thuyét minh nay la mét bé phén hop thanh vé cén duoc doc dong thoi véi béo céo tai chinh kém theo

4.2,

4.3.

4.4,

Chu ky san xuét, kinh doanh théng thuwéng

Chu ky san xuét, kinh doanh théng thuwéng clia Cong ty dwoc thue hién trong théi gian khéng qua 12
thang.

NIEN DO KE TOAN, BON VI TIEN TE SU’ DUNG TRONG KE TOAN

Nién do ké toan ctia Céng ty bat dau tir ngay 01/01 va két thic vao ngay 31/12 nam duwong lich.
Pon vi tién t& st dung trong ké toan: Dong Viét Nam (VND).

CHUAN MUC VA CHE DO KE TOAN AP DUNG

Bao céo tai chinh kém theo duoc trinh bay béng Eléng Viet Nam (VND), dvoc lap dwa trén cac
nguyén tic ké toan phu hop véi quy dinh cla Ché Go ké toan doanh nghiép ban hanh tai Thong tu so
200/2014/TT-BTC ngay 22/12/2014, Théng tw sb 53/2016/TT-BTC ngay 21/03/2016 cta B6 Tai chinh,
Chuan muc ké toan Viét Nam va cac quy dinh phap Iy cé lién quan dén viéc Iap va trinh bay Bao cdo
tai chinh.

Théng tin vé thay déi Ché do ké toan doanh nghiép

Ngay 27/10/2025, B6 Tai chinh ban hanh Théng tU’ s6 99/2025/TT-BTC ("Thong tw 99") hudng dan
Ché d6 ké toan doanh nghiép, thay thé Théng tu sé 200/2014/TT-BTC ngay 22/12/2014, Thong tw s6
53/2016/TT-BTC ngay 21/03/2016 ctia BO Tai chinh va moét sé théng tw lién quan khac. Thong tw 99
c6 hiéu lyc thi hanh tir ngay 01/01/2026 va ap dung cho n&m tai chinh bat dau tir ho&c sau ngay
01/01/2026. Anh hun:rng cla viéc ép dung Ché d6 ké toan doanh nghiép theo huéng dan tai Théng tw
99 déi véi sb liéu sb ké toan va sb liéu Béo c&o tai chinh cla Cong ty tai ngay 01/01/2026 dwoc thuc
hién theo hwéng dan chuyen déi sé du trén s6 ké toan va diéu khodn chuyen ti€p quy dinh tai Théng
tw 99 va Chudn muc ké toan Viét Nam sé 29 - “Thay @i chinh sach ké toan, wéc tinh ké toan va cac
sai sot”.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Co s& lap bao cao tai chinh

Bao cdo tai chinh dwoc lap trén co s& ké toan dén tich (trir mét s6 thong tin lién quan dén lvu chuyén
tién té), theo nguyén tac gia goc, dwa trén gia thiét hoat dong lién tuc.

Uére tinh ké toan

Viéc lap bao cao tai chinh tuan thi cac Chuan muc ké toan Viét Nam, Ché @6 ké toan doanh nghiép
va cac quy dinh phap ly co lién quan dén viéc lap va trinh bay bao céo tai chinh yéu cau Ban Giam
dbc phai ¢é nhirng wéc tinh va gid dinh &nh hwdng dén sé liéu bao cao vé cong no, tai san va viéc
trinh bay cac khoan cong no va tai san tiém tang tai ngay Iap bao c&o tai chinh cling nhw céc sb liéu
b&o céo vé doanh thu va chi phi trong suét ndm tai chinh. Két qué hoat déng kinh doanh thuc té cé
thé khac v6i cac woc tinh, gia dinh dat ra.

Tién va cac khoan twong dwong tién

Tién phan anh toan b s tién hién c6 clia Cong ty tai ngay két thuc nién d6 ké toan bao gom tién mét,
tién gtri ngan hang khéng ky han va tién dang chuyén.

Céc khoan twong duong tién phan anh cac khodn dau tw ngén han cé théi han thu héi khéng qué 03
théng ké tir ngay dau tw cb kha nang chuyén dbi d& dang thanh mét lwong tién xac dinh va khéng cé
rti ro trong viéc chuyén doi thanh tién tai thei diém bao cdo, dwec ghi nhan phu hop véi quy dinh cla
Chuan muyc ké toan Viét Nam sé 24 - Bdo céo lwu chuyén tién té.

Chuyén dbi ngoai té

Nguyén tdc chuyén dbi ngoal té duoc thuc hién theo quy dinh cla chuan muc ké toan Viét Nam
(VAS) s6 10 - Anh huéng clia viéc thay dbi ty gia héi doai va Ché dd ké toan doanh nghiép hién hanh.
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH _ MAU SO B09 - DN
Céac thuyét minh nay l& mét bo phan hop thanh va cén duoc doc dong thoi véi béo céo tai chinh kém theo

4.5.

4.6.

4.7,

4.8.

Trong nam, cac nghiép vu kinh té phat sinh béng ngoai té dwoc chuyén ddi sang VND theo ty gia giao
dich thuc té tai ngay phat sinh hoac ty gia ghi s6 ke toan. Chénh léch ty gia phat sinh Guoc phan anh
vao doanh thu hoat déng tai chinh (néu I&i) va chi phi tai chinh (neu 16). Cac khoan muc tién té cé gbc
ngoai té dwgc danh gia lai theo ty gia giao dich thuc té tai ngéy két thuc n|en d6 ké toan. Chénh léch
ty gia do danh gia lai dwoc phan anh vao chénh léch ty gia hoi doai va s6 du dwoc két chuyen sang
doanh thu hoat dong tai chinh (néu I1ai) ho&c chi phi tai chinh (néu 18) tai ngay két thuc nién do ké
toan.

Pau tw ndm gir dén ngay dao han

Phan &nh cac khoan dau tw ma Céng ty co y dinh va kha nang ndm gir dén ngay dao han co ky han
con lai khéng qua 12 thang (ngén han) va trén 12 thang (da| han) ké tir thei diem bao céo (ngoél cac
khoan chirng khoan kinh doanh), bao gdm: cac khodn tién glri ngan hang cé ky han (bao gom ca cac
loai tin phiéu, ky phiéu) véi muc dich thu 18i hang ky.

Cong ty c&n ctr ky han con lai ké tir thei diém bao cao cla cac khoan dau tw nam gitr dén ngay dao
han @& phan loai la dai han ho&c ngan han.

Khi cé cac béng chirng chdc chén cho thdy moét phan hoac toan bo khoan dau tw c6 thé khéng thu hoi
dwoc va sb tén that dwoc xac dinh mét cach dang tin cay thi tén that duoc ghi nhan vao chi phi tai
chinh trong nam va gidm trir trirc tiép vao gia tri dau tw. Dy phong dbi véi cac khoan dau tw ndm gitr
dén ngay dao han cé ban chat twong tw cac khoan phai thu kho coé kha nang thu héi dwoc trich lap
twong tw phai thu kho doi.

Céac khoan phai thu va dw phong phai thu kho doi

Cac khoan phai thu duoc theo doi chi tiét theo ky han gbc, ky han con lai tai thdi diém béo cao, dbi
twong phai thu, loai nguyén té phai thu va cac yéu té khac theo nhu cAu quan ly cta Cong ty. Viéc
phan loai cac khoan phai thu 1a phai thu khach hang, phai thu khac dwoc thire hién theo nguyén tac:

- Phai thu cla khach hang gom cac khoan phai thu mang tinh thwong mai phat sinh tir giao dich co
tinh chat mua - ban, bao gdm ca cac khoan phéi thu vé tién ban hang, xuat khau Gy thac cho don
vi khac;

- Phai thu khac gém cac khoan phai thu khéng c6 tinh thurong mai, khéng lién quan dén giao dich
mua - ban, bao gém: Phai thu vé 1ai cho vay, lai tién giri; cac khodn da chi ho; phai thu vé tién
phat, béi thwéng; cac khoan tam rng; cam cd, ky cuoc, ky quy, cho mwon tai san.

Céng ty can cwr ky han con lai tai thoi diém bao cao cla cac khodn phai thu dé phan loai la phai thu
dai han hoac ngan han.

Cac khodn phai thu dwoc ghi nhan khéng vurot qua gia tri co thé thu hdi. Dw phéng phai thu kho doi
dworc trich l1ap cho nhirng khoan phai thu da qua han thanh toan tir trén sau thang tré 1én hoac cac
khoan phai thu ma nguwoi no khé co kha nang thanh toan do bj gidi thé, pha san hay cac kho khan
twong tw phi hop véi cac quy dinh clia Ché dd ké toan doanh nghiép hién hanh.

Hang tén kho

Hang tén kho dwoc xac dinh trén co s¢ gia thap hon gitra gia gbc va gia tri thuan co thé thuwc hién
duoc. Gia gbc hang tdn kho bao gdm chi phi mua va céc chi phi lién quan truc tiép khac phét sinh dé
cé duoc hang ton kho & dia diém va trang thai hién tai. Gia goc cla hang ton kho duoc xac dinh theo
phwong phap thuc té dich danh. Gia tri thuén cé thé thuc hién duoc dwoc xac dinh bang gia ban woc
tinh trir cac chi phi @& hoan thanh, chi phi tiép thi, ban hang va phan phdi phat sinh. Hang ton kho
dwoc hach toan theo phwong phap ké khai thuwdng xuyén

Du phong giam gia héng tén kho la s6 chénh léch gilra gia goc clia hang tén kho I&n hon gia tri thuan
c6 thé thue hién dwoc clia chang tai ngay két thac nién dé ké toan duwoc trich Iap pht hop véi ché do
ké toan doanh nghiép hién hanh.

Tai san cé dinh hiru hinh va khau hao

Tai san cb dinh hitu hinh dwoc trinh bay theo nguyén gia trir gia tri hao mon Ity ké. Nguyén gia tai
san cb dinh hiru hinh bao gbm giad mua va toan bé cac chi phi khac lién quan truc tiép dén viéc dwa
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CONG TY cO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH . MAU SO B09 - DN
Céc thuyét minh nay la mot bé phdn hop thanh va cén duoc doc déng thoi véi bao cdo tai chinh kém theo

4.9.

tai san vao trang thai sdn sang s dung. Nguyén gié tai san cé dinh htru hinh do tw lam, tw xay dung
bao gém chi phi xay dwng, chi phi sén xuat thuc té phat sinh céng chi phi 1&p dat va chay thi.

Cac chi phi phat sinh sau ghi nhan ban dau duoc ghl tang nguyén gia cla tai san néu ching thuc sy
cai thién trang thai hién tai so v&i trang thai tiéu chuén ban dau cla tai san d6, nhu:

- Thay dbi bé phan cua tai san ¢b dinh hiru hinh Iam t&ng théi gian s dung hiru ich, hoac lam tang
cong suéat str dung clia chung; hodc

- Cai tién bd phan cla tai san cé dinh hiru hinh |am ting dang ké chét lvong sédn phdm san xuét ra;
hoac

- Ap dung quy trinh céng nghé san xuat méi lam gidm chi phi hoat ddng cla tai san so véi trwéc.

Céc chi phi phat sinh dé sira chira, bdo dwéng nham muc dich khoi phuc hoac duy tri kha nang dem
lai loi ich kinh té clia tai san theo trang thai hoat dong tiéu chuén ban dau, khéng théa man mét trong
cac diéu kién trén, dwoc ghi nhan vao chi phi san xuét, kinh doanh trong nam.

Tai san ¢é dinh hiru hinh duoc khdu hao theo phwong phap duéng thdng dua trén thdi gian st dung
wéc tinh cla tai san, phiu hop véi khung khdu hao theo quy dinh tai Théng tw 45/2013/TT-BTC ngay
25/04/2013 ctia Bo Tai chinh. Cu thé nhw sau:

Nam
Nha cira, vat kién tric 06 - 25
May moc thiét bi 03-15
Phuong tién van tai, truyén dan 06 - 10
Thiét bi quan ly 03-05
Tai san cb dinh khac 05

Cac khoan 1ai, 16 phat sinh khi thanh ly, ban tai san la chénh Iéch gitra thu nhap tlr thanh ly va gia tri
con lai cla tai san va dwoc ghi nhan vao Bo cdo két qué hoat dong kinh doanh.

Chi phi xay dwng co ban dé dang

Chi phi xéy dwng co ban d& dang dwoc ghi nhan theo gia gbc, phan anh céc chi phi lién quan truc
tlep (bao gbm ca chi phi 1ai vay c6 lién quan phu hop voi chinh sach ké toan clia Cong ty) dén cac tai
san dang trong qua trinh xay dwng, may méc thiét bi dang I&p dat & phuc vu cho muc dich san xuét,
cho thué va quan ly cling nhw chi phi lién quan dén viéc sira chira tai san cb dinh dang thuc hién.

" Viéc khau hao céc tai san nay duoc ap dung giéng nhw voi cac tai san khac, bt dau tir khi tai san &

4.10.

4.11.

vao trang thai s&n sang st dung.
Chi phi tra trwéee

Chi phi tra trwéc bao gdm cac chi phi thue té da phat sinh nhung ¢é lién quan dén két qué hoat déng
kinh doanh cla nh1éu ky ké toan. Cac khoan chi phi tra trwéc bao gdm chi phi sira chira tai san co
dinh khéc phuc sw cb c6 gia tri Ion va cac khodn tra trudc khac duoc coi la co kha nang dem lai loi
ich kinh té trong twong lai cho Céng ty. Chi phi slra chia tai san cé dlnh duoc phan bd vao bao céo
két qua kinh doanh trong th&i gian khong qué 36 thang ké tir tho'l diém phat sinh. Cac chi phi nay
dwoc von héa dwdi hinh thire cac khoan tra trwéc va duoc phan bd vao bao cao két qua kinh doanh,
st dung phuwong phap dudng théng theo cac quy dinh ké toan hién hanh.

Cac khoan ng phai tra

Cac khoan no phai trd duoc theo dai chi tiét theo ky han géc, ky han con lai tai thoi diém bao cao, ddi

twong phai trd, loai nguyén té phai tra va cac yéu té khac theo nhu cau quan ly ctia Céng ty. Viéc

phan loai cac khoan phai tra 1a phai trd ngwoi ban, phai tra khac dwoc thue hién theo nguyén tac:

- Phai trd ngudi ban gom cac khoan phai tra mang tinh thwong mai phat sinh tir giao dich cé tinh
chét mua - ban, bao gém ca cac khoan phai tré khi nhap khau théng qua ngwodi nhan Gy thac;

- Phai trd khac gom cac khoan phai tra khong c6 tinh thvong mai, khéng lién quan dén giao dich
mua, ban, cung cap hang héa dich vu, bao gdm: Phai trd vé 13i vay; cb tirc va loi nhuan phai tra;

chi phl hoat dong dau tw tai chinh phai trd; cac khoan phai tra do bén thir ba chi hd; mwon tat san;
phai trd vé tién phat, bdi thweong; tai sén phat hién thira chuwa ré nguyén nhan; phai tra vé cac
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CONG TY cO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH : MAU SO B09 - DN
Céc thuyét minh néy 1a moét bo phan hop thanh va cén duoc doc déng thoi véi bao céo tai chinh kém theo

4,12,

4.13.

4.14.

4.15.

4.16.

khoan b&o hiém x& hoi, bdo hiém y té, bdo hiém that nghiép, kinh phi cong doan; cac khodn nhan

ky cuwoc, Ky quy...

Céng ty can clr ky han con lai tai thoi diém bao céo clia cac khodn n¢ phai trd dé phan loai la dai han
ho&c ngan han.

Cac khoén ng phai tra dugc ghi nhan khong thap hon nghfia vu phai thanh toan. Khi cé cac bang
chirng cho thay mét khoan tén that cé kha ndng xay ra, Céng ty ghi nhan ngay mét khoan phai tra
theo nguyén tac than trong.

Chi phi phai tra

Chi phi phai trd dwoc ghi nhan dwa trén cac udc tinh hop ly vé sé tién phai trd cho cac hang hoa, dich
vy da st dung trong nam tai chinh do chwa c6 héa don hodc chwa du hé so, tai liéu ké toan, bao
gom: 1ai tién vay, chi phi phai tré cac nha thau va chi phi hoat dong khac.

Céac khoan dw phéng phai tra

Cac khoan dw phong phai tra phan anh di phong cho viéc stra chira, bdo dwéng tai san cb dinh nha
méy thay dién Hua Na. Cac khoan dv phong phai tra hang ky duoc ghi nhan dua trén co s& wéc tinh
cua Cong ty vé tdng gia tri cac khoan phl can thiét @é thuc hién céng viéc bao dudng, stra chira cho
moi chu ky bao duéng, stra chira tai san cé dinh la 48 thang va phan bd déu cho s0 thang thwc hién.
Chi phi thuc té bd ra dé thuc hlen cong viéc bdo dudng, sra chira tai sdn cb dinh phat sinh trong
nam dwoc hach toan gidm vao sé dy phong phai tra.

Vay va ng thué tai chinh

Céc khoan di vay va ne thué tai chinh dwoc theo ddi chi tiét theo ttrng dbi twong cho vay, cho no,
tirng khé wéc vay no va tu=ng loai tai san vay no; theo ky han phai tra cia cac khoan vay, no thué tai
chinh va theo nguyén té (néu c6). Cac khoan co thoi gian tra no con lai trén 12 thang ké tir thei diém
bdo cdo dwoc trinh bay 1a vay va no thué tai chinh dai han. Cac khodn dén han tra trong vong 12
thang tiép theo ké tir thoi diém bao céo duwoc trinh bay Ia vay va no thué tai chinh ngan han.

Chi phi di vay

Chi phi di vay duoc ghl nhan vao chi phi san xuét, kinh doanh trong ky khi phat sinh, trir chi phi di vay
lien quan truc tiép dén viéc dau tw, xay dwng hoac san xuét tai san dé dang can c6 mét thoi gian au
dai (tren 12 théng) dé c6 thé dwa vao str dung theo muc dich dinh trudc hoéc ban, du'o’c tinh vao gia
tri cua tai san do (dwoc vén héa) khi co dl cac diéu kién quy dinh ctia Chuan muc ké toan Viéet Nam
s6 16 - Chi phi di vay. Ddi véi khoan vay riéng phuc vu viéc xay dwng tai san cb dinh, 1ai vay duwoc
vén hoa ké ca khi théi gian xay dung tir 12 thang tré xubng.

Ghi nhan doanh thu

Doanh thu ban hang dwoc ghi nhan khi déng thei théa man céc diéu kién sau:

- Cong ty da chuyén giao phan Ién i ro va loi ich gén lién v&i quyén s& hiru san pham, hang hoa
cho nguoi mua;

- Coéng ty khéng con ndm gitr quyén quan Iy hang héa nhuw ngudi s& hiru hodc quyén kiém soat
hang hoa;

- Doanh thu duoc xac dinh twong déi chic chan. Khi hop déng quy dinh ngwdi mua dugc quyén trd
lai san phém hang hoa da mua theo nhu'ng diéu kién cu thé, Céng ty chi duoc ghl nhan doanh thu
khi nhirng diéu kién cu thé dé khéng con ton tai va nguoi mua khong duoc quyén tra lai san pham,
hang héa (trir trixdng hop khach hang cé quyén tra lai hang hoa duwoi hinh thire doi lai dé lay hang
héa, dich vu khac),

- Coéng ty da ho&c sé thu dwoc lgi ich kinh té tir giao dich ban hang;
- Xac dinh dwoc cac chi phi lién quan dén giao dich ban hang.

Doanh thu ban dién duoc ghi nhan can cir vao bién ban téng hqp giao nhan dién nang gitra Cong ty
va Cong ty Mua ban dién - Tap doan Dién Iwc Viét Nam va Téng cong ty Bién lc mien Bac. Doanh
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CONG TY cO PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH MAU SO B09 - DN
Céc thuyét minh nay la mot bo phan hop thanh va cén duoc doc dbng thoi véi béo céo tai chinh kem theo

thu duoc ghi nhan bao gdm céac khoan thué tai nguyén nwéc, phi bao vé méi trwdng rirng va phi cap
quyén sl dung nuéc mat tinh trong gia quyét toan hang thang vai Cong ty Mua ban dién - Tap doan
Pién lwc Viet Nam va Tdng cong ty dién lirc mién Béc.

Doanh thu hoat déng tai chinh phat sinh tir 13i tién gl dwoc xac dinh twong ddi chac chén trén co
s& sb dw tién glvi, cho vay va 1ai suat thuc té tirng ky.

Thu nhap khac phan anh cac khoan thu nhap phat sinh tlr cac sw kién hay cac nghiép vu riéng biét
vGi hoat déng kinh doanh théng thuwong clia Cong ty, ngoai cac khoan doanh thu néu trén.

4.17. Thué

4.18.

Thué thu nhap doanh nghiép thé hién tdng gia tri clia sé thué phai tra hién tai va sé thué hoan lai. Sé
thué hién tai phai trd dwoc tinh dua trén thu nhap chiu thué trong ndm. Thu nhép chiu thué khac véi
lpi nhuan thuan duwoc trinh bay trén bio cdo két qua hoat dong kinh doanh vi thu nhap chiu thué
khéng bao gbm cac khoan thu nhap hay chi phi tinh thué hodc dwoc khdu trir trong cac ndm khac
(bao gbém cd 16 mang sang néu c6) va ngoai ra khéng bao gébm cac chi tiéu khong chiu thué hodc
khéng dwoc khau tri.

Thué thu nhap hoan lai duoc tinh trén cac khoan chénh léch gitra gia tri ghi sb va co so tinh thué thu
nhap cla cac khoan muc tai san hoac céng no trén bao cao tai chinh va dwoc ghi nhén theo phwong
phap béng can dbi ké toan. Thué thu nhap hoan lai phai trd phai dwoc ghi nhan cho tét ca cac khoan
chénh léch tam théi con tai san thué thu nhap hoan lai chi dwoc ghi nhan khi chéc chédn co dau lgi
nhuan tinh thué trong twong lai dé khau trir cac khoan chénh léch tam thoi.

Thué thu nhap hoan lai dwoc xéc dinh theo thué suat dv tinh sé ap dung cho nam tai san dwoc thu
héi hay no phai tra dugc thanh toén Thué thu nhép hoan lai dugc ghi nhan vao Bao cao két qua hoat
dong kinh doanh va chi ghi vao vbn chl s& hteu khi khoan thué dé cé lién quan dén céac khodn muc
dworc ghi thdng vao vén chi s& hivu.

Tai san thué thu nhap hoan lai va no thué thu nhap hoan lai phai tré dwoc bl trir khi Céng ty c6 quyén
hop phép dé bu trir gitra tai san thué thu nhap hién hanh véi thué thu nhap hién hanh phai nop va khi
cac tai san thué thu nhép hoan lai va no thué thu nhap hoan lai phai tra lién quan téi thué thu nhap
doanh nghiép duoc quan Iy bdi cing mét co' quan thué va Céng ty cé du dinh thanh toan thué thu
nhap hién hanh trén co s& thuan.

Viéc xac dinh thué thu nhap doanh nghiép can cl¥ vao cac quy dinh hién hénh vé thué. Tuy nhién,
nhirng quy dinh nay thay ddi theo lung thoi ky va viéc xac dinh sau cung vé thué thu nhap doanh
nghiép tuy thudc vao két qua kiém tra clia co quan thué coé tham quyén.

Cac loai thué khac dwoc ap dung theo cac quy dinh thué hién hanh tai Viét Nam.
Cac bén lién quan

Cac bén duoc coi la bén lién quan voi Coéng ty néu cé kha nang kiém soat hodc cé anh huéng déng
ké dbi voi Cong ty trong viéc ra quyét dinh cac chinh sach tai chinh va hoat déng hosc coé chung cac
thanh vién quan Iy chd chdt hodc cung chiu s chi phéi clia mét cong ty khac (cung chung Téng Céng

ty).

Cac ca nhan co quyen truc tlep hodc gian tiép biéu quyét dan dén c6 anh huwéng d’ang ké t&i Cong ty,
k& ca cac thanh vién mat thiét trong gia dinh cla cac c& nhan nay (bd, me, vg, chéng, con, anh, chi
em rudt).

Cac nhan vién quan Iy chi chét c6 quyén va trach nhiém vé viéc 1ap ké hoach, quan Iy va kiém soat
cac hoat déng cla Cong ty: nhitng ngudi 1&nh dao, cac nhan vién quan ly cta Cong ty va cac thanh
vién mat thiét trong gia dinh cla cac ca nhan nay.

Cac doanh nghlép do cac ca nhan dwoc néu & trén ndm truc tiép hodc gian tJep phan quan trong
quyen biéu quyét hoac théng qua viéc nay ngudi dé cé thé cé anh hudng dang ké toi Cong ty, bao
gbm nhi*ng doanh nghiép duoc s& hiru bdi nhirng ngu'm lanh dao hoac cac cb dong chinh ctia Céng
ty va nhirng doanh nghiép cé chung mét thanh vién quan Iy chd chét véi Cong ty.
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH
Céc thuyét minh nay la mét bé phan hop thanh va ean duwoc doc dong thoi voi béo céo tai chinh kém theo

5.

TIEN VA CAC KHOAN TUONG DUONG TIEN

Tién mat
Tién gti ngan hang
Céc khoan twong duong tién (*)

Céng

MAU SO B09 - DN

31/12/2025 01/01/2025
VND VND
184.382.932 285.106.136

56.908.165.823
265.000.000.000

136.647.325.760
280.000.000.000

322.092.548.755

416.932.431.896

(*) Cac khoan twong duong tién 1a cac khoan tién glri c6 ky han tai cac ngan hang theong mai voi ky

han géc la 03 thang, 13i suat 4,75%/nam.

DAU T NAM GIIY DPEN NGAY BAO HAN

DAu tv ndm gitr dén ngay d4o han la cac khodn tién giri c6 ky han tai cac ngan hang thwong mai véi

ky han gbc 06 thang, i suét tir 4,5%/nam dén 7,2%/nam.

PHAI THU NGAN HAN CUA KHACH HANG

Céng ty Mua ban dién - Tap doan Dién luc Viet Nam

Téng cong ty Dién lyc mién Bac

Cong ty CA phan Tong céng ty Phat trién nang luong Nghé An
Cac khach hang khac

Céng

TRA TRUOC CHO NGU'O'| BAN NGAN HAN

Coéng ty TNHH Thwong mai va Xay dung Son Lam

Céng ty TNHH Xay dwng Thach Phat

Cong ty Co phan Tw van Xay dung Céng trinh Thing Long
Cac nha cung cap khac

Cong

PHAI THU NGAN HAN KHAC

31/12/2025

01/01/2025

VND

162.314.578.057
8.095.164.801

VND
121.306.:480.799

5.268.973.675
293.312.632

170.409.742.858

126.868.777.106

31/12/2025 01/01/2025
VND VND
346.365.893 1.670.669.438
205.821.483 305.100.205
323.301.900 323.301.900

1.460.746.347

1.813.000.577

2.336.235.623

4.012.072.120

31/12/2025 01/01/2025

Gia tri Dw phong Gia tri Dw phong

VND VND VND VND

L&i du thu 4.554.547.944 . 538.780.823 -

Tam (rng 124.578.160 - 283.627.198 -

Ky quj ngan han 71.332.000 - 34.332.000 -

Phai thu ngén han khac 128.643.138 - 163.858.696 -

Céng 4.879.101.242 . 1.020.598.717 .
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH _ .
Caéc thuyét minh nay Ia mét bé phén hop thanh va can duoc doc dong thoi véi bo céo tai chinh kém theo

10.

1.

12.

HANG TON KHO

MAU SO B09 - DN

31/12/2025 01/01/2025
Gia géc Dw phong Gia goc Dw phong
VND VND VND VND
Ngin han 19.395.390.227 - 20.863.838.125 -
Nguyén liéu, vat liéu 19.076.280.235 - 20.546.928.934 .
Cong cu, dung cu 71.147.992 - 316.909.191 -
Chi phi san xuét kinh doanh d& dang 247.962.000 - - -
Dai han 3.863.544.738 - 4.703.356.843 -
Thiét bi, vat tw, phu tung thay thé 3.863.544.738 - 4.703.356.843 .
Céng 23.258.934.965 - 25.567.194.968 -
CHI PHi TRA TRUOC NGAN HAN
31/12/2025 01/01/2025
VND VND
Ngan han 1.304.248.920 8.293.708.923
Chi phi stra chira, bdo dudng tai san 127.826.534 7.654.203.398
Chi phi bao hiém nhan tho 226.200.000 210.330.000
Chi phi bao hiém san xuat, van hanh 28.638.649 34.293.092
Cong cuy, dung cu 118.233.564 241.634.167
Chi phi khac 803.350.173 153.248.266
Dai han 902.908.794 1.146.116.162
Chi phi kiém dinh 902.908.794 1.146.116.162
Céng 2.207.157.714 9.439.825.085
CHI PHi XAY DUNG CO BAN DO DANG
31/12/2025 01/01/2025
VND VND

Chi phi xay dwng cong trinh Nha may Thdy dién Hia Na

Mua sam tai san c6 dinh

Chi phi slra chi¥a Ié&n tai sén cé dinh
Chi phi xay dwng khac

Cong

16

57.763.327.304

5.235.214.400
101.851.853

54.008.334.976
907.272.727

1.640.971.229

63.100.393.566

56.556.578.932
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH
Céc thuyét minh nay la mét b6 phén hop thanh va cén dugc doc déng thoi véi bao cdo tai chinh kém theo

13.

TAI SAN CO BINH HUPU HINH

NGUYEN GIA
Tai ngay 01/01/2025

Dau tw xay dung co' ban hoan thanh
Diéu chinh theo gia tri quyét toan
Mua trong nam

Tai ngay 31/12/2025

GIA TRI HAO MON LUY KE
Tai ngay 01/01/2025

Khau hao trong nam

Tai ngay 31/12/2025

GIA TRI CON LAI

Tai ngay 01/01/2025

Tai ngay 31/12/2025

Nguyén gig TSCP hét khdu hao con
st dung

MAU SO B09 - DN

Nha ctra va May moc Phwong tién Thiét bj ¢
vat kién trac thiét bi van tai vinphong  oCD khdc Cong
VND VND VND VND VND VND
4.987.948.437.041 1.536.147.532.378  9.515.807.000  6.914.599.534  263.600.000 6.540.789.975.953
14.142.403.292 ] ) : . 14.142.403.292
1.096.983.011 . : 2 : 1,096.983.011
- 3435.443.727  3.520.744.855  063.130.986  50.925.926 7.979.245.494
5.003.187.823.344 _ 1.539.582.976.105 _ 13.045.551.855  7.877.730.520 __ 314.525.926 _ 6.564.008.607.750
2.166.264.543.573  1.037.928.703.199  5.489.852.317  6.178.373.300  42.091.137  3.215.903.563.526
204.105.465.377  122.466.640272 919186763  294799.730  55492.640  327.841.584.782
2.370.370.008.950 _ 1.160.395.343.471 __ 6.409.039.080 _ 6.473.173.030 ___ 97.583.777  3.543.745.148.308
2.821.683.893.468  498.218.829.179  4.025.954.683  736.226.234 _ 221.508.863  3.324.886.412.427
2.632.817.814.394 _ 379.187.632.634 __ 6.636.512.775 _ 1.404.557.490  216.942.149  3.020.263.459.442

26.413.657.639

3.266.951.067

2.637.805.455

5.818.302.765

38.136.716.926

Nhu da trinh bay & thuyét minh s 16, Céng ty da thé chap toan bé gia tri tai san hinh thanh tir Dy an Dau tw xay dyng Nha may Thiy dién Hia Na va Nha
may Thiy dién Nam Non d& dam bao cho cac khoan tién vay ngan hang.
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CONG TY CO PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH
Céc thuyét minh nay la mét bé phén hop thanh va can duwoc doc déng thoi véi béo céo tai chinh kém theo

14.

15.

PHAI TRA NGU'O'l BAN NGAN HAN

Bén lién quan
Téng cong ty Dién lwc DAu khi Viét Nam - CTCP

Phai tra ngwoi ban khac

Céng ty Co phan Téng céng ty Phat trién nang lwong Nghé An
Coéng ty TNHH Xay dwng Thach Phat

Cong ty Cé phan Truyén dan Long Bién

Cong ty TNHH Thuong mai va Xay duwng Son Lam

Céng ty Co phan Quédc té Séng Lam

Cac nha cung cép khac

Coéng

THUE VA CAC KHOAN PHAI NOP NHA NUOC

Thué gia tri gia téng

Thué thu nhap doanh nghiép
Thué thu nhap ca nhan

Thué tai nguyén nuéc

Phi bao vé méi trwdng rirng

Phi cap quyén slr dung nwéc mat
Céc loai thué, phi khac

Cong

MAU SO B09 - DN

31/12/2025 01/01/2025
Gid trj Sé co.kha Gia trj So6 co.kha
nang tra no nang tra no
VND VND VND VND
30.000.000 30.000.000 52.218.299 52.218.299
- - 181.200.000.000 181.200.000.000
970.472.923 970.472.923 867.435.869 867.435.869
1.222.932.283 1.222.932.283 1.722,932.283 1.722.932.283
2.260.021.042 2.260.021.042 44,225,321 44,225,321

1.674.998.208
10.723.271.638

1.674.998.208
10.723.271.638

13.979.401.093

13.979.401.093

16.881.696.094

16.881.696.094

197.866.212.865

197.866.212.865

01/01/2025 50 pisl nop S0 98 nop 31/12/2025
trong nam trong nam
VND VND VND VND

5.698.394.887
1.311.560.477
6.855.075.900

36.395.898.143
25.493.307.669
4,975.557.707
110.291.669.929
35.798.609.124
10.571.807.900
3.000.000

36.395.898.143
25.813.654.643
5.441.950.775
110.281.669.929
33.892.959.528
10.5671.807.900
3.000.000

§.378.047.913
845.167.409
8.760.725.496

13.865.031.264

223.529.850.472

222.410.940.918

14.983.940.818
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH

Céc thuyét minh nay la mét b phan hep thanh va ¢dn duoc doc déng thoi voi béo céo tai chinh kem theo

16. VAY VA NQ THUE TAI CHINH

MAU SO B09 - DN

Vay ngén han
Ngan hang TMCP Ngoai thuong Viét Nam

No dai han dén han tra

Ngan hang TMCP Ky thwong Viét Nam (1)
Ngan hang TMCP Dau tu va Phat trién

Viét Nam - Chi nhanh Quang Minh (2)

Ngan hang TMCP Ngoai thwong Viét Nam -
Chi nhanh Ha Nai (3)

Vay dai han

Ngéan hang TMCP Ky thuwong Viét Nam (1)
Ngan hang TMCP Dau tw va Phat trién

Viet Nam - Chi nhanh Quang Minh (2)

Ngan hang TMCP Ngoai thwong Viét Nam -
Chi nhanh Ha Néi (3)

01/01/2025 Trong nam 31/12/2025

b S6 c6 kha . - o S6 c6 kha
Giat _ s :

ia tri niing tra no Tang Giam Gia tri niing tra no

VND VND VND VND VND VND

97.851.723.064
16.971.723.064
40.000.000.000

40.880.000.000

401.383.648.747

8.479.088.747
24.984.560.000

367.920.000.000

97.851.723.064
16.971.723.064
40.000.000.000

40.880.000.000
401.383.648.747
8.479.088.747
24.984.560.000

367.920.000.000

8.188.522.922
8.188.522.922

74.343.648.747
8.479.088.747
24.984.560.000

40.880.000.000

8.188.522.922
8.188.522.922

97.851.723.064
16.971.723.064
40.000.000.000

40.880.000.000
74.343.648.747

8.479.088.747
24.984.560.000

40.880.000.000

74.343.648.747
8.479.088.747
24.984.560.000

40.880.000.000

327.040.000.000

327.040.000.000

74.343.648.747
8.479.088.747
24.984.560.000

40.880.000.000

327.040.000.000

327.040.000.000

Cong

499,235.371.811

499.235.371.811

82.532.171.669

180.383.894.733

401.383.648.747

401.383.648.747
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CONG TY cO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH
Céc thuyét minh nay la mét bo phan hop thanh va can duoc doc dbng thoi véi bao céo tai chinh kém theo

Thong tin cac hop dong vay cua Cong ty tai ngay 31/12/2025 nhw sau:

MAU SO B09 - DN

STT Ngan hang Sé hop déng (l:fzg::;? Muc dich Thoéi han la:}le:,gto;%] Tai san dam bao
(1) Ngan hang MMD202113392590/ Thanh toan cac 60 thang tr ké ngay giai 7.275% B&o I&nh thanh toan clia Téng cong ty
TMCP Ky HDTD ngay 100 khoan chi phi thi ngan dau tién Pién lyc Dau khi Viét Nam (bén lién
thuong Viét 25/05/2021 cong, gidi phong quan) va cac tai san bao dam khac
Nam mat bang dw an duwoc cac bén théa thuan str dung
Nha may Thay dam bao cho toan bé nghia vu no tai
dién Haa Na Ngan hang TMCP Ky thwong Viét
Nam
(2) Ngan hang 01/2024/2219756/HD Tra no trudec han  Twong dwong thdi han 6,075% Gia tri may moc, thiét bi, céng trinh
TMCP Bau tw TD ngay 25/03/2024 104,98 cac khoan vay con lai cla cac khoan xay duwng cla Dy an Nha may Thuy
va phat trién dau tw dy an Nha vay Dy an tai Ngan dién Hia Na
Viét Nam - Chi may Thuy dién hang TMCP An Binh -
nhanh Quang Hua Na tai Ngdn  Chi nhanh Ha Noi:
Minh hang TMCP An - Khoan vay 1: HBTD

Binh - Chi nhanh
Ha Noi

s6 124.12/HDTD/I ngay
17/12/2012 va cac phu
luc hop déng kém theo.
Théi han vay:
31/12/2024

- Khoan vay 2: HBTD
sb 182/16/TD-TT/II
ngay 21/1/2016 va cac
phu luc hop ddng kém
theo.

Thei han vay:
30/01/2026
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CONG TY CO PHAN THUY BIEN HUA NA
THUYET MINH BAO CAO TAI CHINH

Céc thuyét minh ndy la mét bé phan hop thanh va can duoc doc déng thoi voi béo céo tai chinh kém theo

MAU SO B09 - DN

(3)  Ngan hang 01/2024/CVDA/NCBH Tai tro cho cac 120 thang ké tir ngay 6% - Thé chap toan bé may mac thiét bi
TMCP Ngoai N-THUYDIENHUANA 489,62 nhu cdu tin dung  tiép theo cia ngay giai va cac dong san khac thuéc Nha may
thuwong Viet ngay 05/12/2024 hop phap, hoply  ngan dau tién thﬂy_diéq Nam Non _

Nam - Chi hop e lién quan - The chap toan bd quyen st dung
nhanh Ha Noi dén viéc thue dat va toan bd céng trinh xay dwng va

hién Dy an dau tw
mua Nha may
thiy dién Nam
Non

tai san gén lién voi dat thudc Nha
may thiay dién Nam Non

- Thé chép toan bd quyén phat sinh tw
Nha may thdy dién Nam Non, bao
gdém nhung khéng giéi han quyén
phat sinh tir hop dong mua ban dién,
quyén khai thac van hanh nha may,
quyén phat sinh tir hop déng chuyén
nhwong, quyén thu hudng cac khoan
bdi thwdng cé thé nhan duoc tir bén
thir 3

Chi tiét lich tra no’ cia khoan vay dai han nhw sau:

Trong vong 1 nam
Trén 1 nam dén 5 nam
Trén 5 nam

Coéng

31/12/2025 01/01/2025
VND VND

74.343.648.747 97.851.723.064
163.520.000.000 196.983.648.747
163.520.000.000 204.400.000.000

401.383.648.747  499.235.371.811
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH ‘
Céac thuyét minh nay la mét b6 phén hop thanh va can duoc doc déng thoi véi béo céo tai chinh kém theo

MAU SO B09 - DN

17. CHI PHi PHAI TRA NGAN HAN
31/12/2025 01/01/2025
VND VND
Lai vay du tra 1.295.366.183 1.832.549.030
Chi phi phai tra nha thau 1.058.963.082 1.058.963.062
Chi phi nhan hiéu phai tra - 2.492.109.462
Chi phi phai tra khac 247.751.967 704.070.738
Céng 2.602.081.212 6.087.692.292

18. PHAITRA KHAC

31/12/2025 01/01/2025
VND VND

Ngén han
Céc loai thué, phi tam tinh chua ké khai (*)

23.314.274.052
15.246.655.692

9.084.726.303
5.324.463.676

Kinh phi céng doan, cac khoan bao hiém 178.013.756 70.021.385
Cb tlrc phai trd 3.729.244.075 2.910.100.825
Cac khoan phai tra, phai nop khac 4.160.360.529 780.140.417
Dai han 440.189.556 460.990.591
Nhan ky quy, ky cuoc dai han 440.189.556 460.990.591
Cong 23.754.463.608 9.545.716.894

(*) Phédn &nh sé duw phai trd Thué tinh Nghé An va Quy bao vé va phat trién rirng Nghé An vé cac
khoan phai nop vé thué tai nguyén, thué gia tri gia téng, phi bdo vé moi trwdng va phi cap quyén st
dung nuwéc mat ma Cong ty tam tinh, chwa ké khai va nép cho Thué tinh Nghé An va Quy bao vé va

phét trién rirng Nghé An.
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CONG TY CcO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH MAU SO B09 - DN
Céc thuyét minh nay la mét b phan hop thanh va cén duoc doc déng thoi véi bao cao tai chinh kém theo

19. VON CHU SO H(rU
Bang déi chiéu bién dong vén chu s& hivu
Vén gép cua Vén khac cua Quy dau tw LNST

cht s hivu chti sé hivu phat trién chwa phan phéi Gong

VND VND VND VND VND

Tai ngay 01/01/2024 2.352.322.103.444 64.985.781.295 70.551.901.463 739.054.558.475 3.226.914.344.677
Lai trong nam - - - 271.598.025.205 271.598.025.205
Trich quj dau tw va phat trién - - 23.652.212.193 (23.652.212.193) -
Trich qu§ khen thudng, phtc loi - - - (17.681.400.000) (17.681.400.000)
Trich qu thudng ngudi quan ly - - - (751.842.000) (751.842.000)
Chi cb tire bang tién - . - (235.232.210.000)  (235.232.210.000)
Tai ngay 01/01/2025 2.352.322.103.444 64.985.781.295 94.204.113.656 733.334.919.487 3.244.846.917.882
Lai trong nam - - - 475.813.407.612 475.813.407.612
Trich quy dau tw va phat trién (*) - - 26.975.273.220 (26.975.273.220) -
Trich quy khen thudng, phtc loi (*) - - - (17.843.760.000) (17.843.760.000)
Trich quy thwdng ngudi quan ly (*) - - - (751.842.000) (751.842.000)
Chia cb tlrc bang tién (*) - - - (235.232.210.000)  (235.232.210.000)
Tai ngay 31/12/2025 2.352.322.103.444 64.985.781.295 121.179.386.876 928.345.241.879 3.466.832.513.494

(*) Céng ty phan phéi loi nhuan theo Nghi quyét Dai hoi dong cb dong thwong nién ndm 2025 sé 22/NQ-HHC-DHBCH ngay 17/04/2025.

Chi tiét vén gop ctia chi s hivu

31/12/2025 01/01/2025
Gia tri (VND) Ty Ié Giatri (VND) Ty Ié
Téng céng ty Dién luc Dau khi Viét Nam - CTCP 1.898.727.600.000 80,72% 1.898.727.600.000 80,72%
Ngéan hang Thwong mai Cé phéan Bac A 115.500.000.000 4,91% 115.500.000.000 4,91%
Ngan hang Thwong mai Cé phan Quan déi 105.000.000.000 4,46% 105.000.000.000 4,46%
Téng cong ty Lap may Viét Nam 87.200.270.000 3,71% 87.200.270.000 3,71%
Cac ¢ déng khac 145.894.230.000 6,20% 145.894.230.000 6,20%
Cong 2.352.322.100.000 100% 2.352.322.100.000 100%
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH

MAU SO B09 - DN

Céc thuyét minh nay la mét bé phan hop thanh va cén duoc doc dong thoi voi béo céo tai chinh kém theo

C6 phiéu

S6 lweng cd phiéu ding ky phat hanh

S6 lwong cd phiéu da ban ra céng chiing

- C6 phiéu phé théng

S6 lwgng ¢ phiéu dwoe mua lai (c6 phiéu quy)
S6 lwong ¢ phiéu dang Iwu hanh

- C6 phiéu phé théng

Ménh gia c¢6 phiéu dang lwu hanh (VND/cé phiéu)

20. KHOAN MUC NGOAI BANG CAN POl KE TOAN

Ngoai té

Db la My (USD)

21. DOANH THU BAN HANG VA CUNG CAP DICH VU

Doanh thu ban dién
Céc khoan thué, phi gian thu (*)
Doanh thu khac

Cong

31/12/2025 01/01/2025
235.232.210 235.232.210
235.232.210 235.232.210
235.232.210 235.232.210
235.232.210 235.232.210
235.232.210 235.232.210

10.000 10.000
31/12/2025 01/01/2025
172.780,78 125.746,16

Nam 2025 Nam 2024
VND VND

088.969.784.178
163.193.317.352

1.467.322.215

689.073.349.942
96.764.762.522

3.107.737.971

1.153.630.423.745

788.945.850.435

(*) Phan anh céac khoan thué tai nguyén nwéc, phi bdo vé méi treéng rirng va phi cdp quyén s dung

nwéc mat.

22. GIA VON HANG BAN

Gia von san xuat dién
Céac khoan thué, phi gian thu (*)
Gia vén khac

Cong

Nam 2025

Nam 2024

VND

433.549.037.500
163.193.317.352

680.887.968

VND

366.399.320.956
96.764.762.522

1.443.498.607

597.423.242.820

464.607.583.085

(*) Phén anh céc khoan thué tai nguyén nuwéc, phi bao vé méi trudng rirng va phi cap quyén st dung

nwoc mat.

23. DOANH THU TAI CHINH

Lai tién gri ngan hang

Lai chénh léch ty gia

Chiét khéu thanh toan duoc hudng
Cong

24

Nam 2025

Nam 2024

VND

17.352.234.311

138.201.201
1.562.000.000

VND

11.010.028.642

122.547.244

19.052.435.512

11.132.575.886
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CONG TY ¢O PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH
Cac thuyét minh nay 14 mét bé phén hop thanh va can duoc doc déng thoi véi béo céo tai chinh kém theo

24,

25.

26,

CHI PHIi TAI CHINH

Chi phi lai vay

Phi tra no trwoc han

Phi béo lanh cac hop dong vay
L6 chénh léch ty gid

Cong

CHI PHI QUAN LY DOANH NGHIEP

Chi phi nhan vién

Chi phi vat liéu quan ly

Chi phi kh&u hao tai san cé dinh
Thué, phi va & phi

Chi phi dich vu mua ngoai

Chi phi khac

Cong

CHI PHi SAN XUAT KINH DOANH THEO YEU TO

Chi phi nguyén liéu, vat liéu

Chi phi nhan vién

Chi phi khéu hao tai san cé dinh
Chi phi dich vu mua ngoai

Chi phi thué tai nguyén, phi moi truong rieng va phi cap

quyén st dung nuéc méat
Chi phi khac
Cong

25

Nam 2025

MAU SO B09 - DN

Nam 2024

VND
27.980.608.103

27.272.727
17.082.978

VND

9.892.403.392
1.574.768.400
47.471.181
60.021.719

28.024.973.808

11.574.664.692

Nam 2025 Nam 2024
VND VND
26.821.872.272 23.602.432.985
1.132.985.119 572.359.946
1.557.640.672 1.503.864.684
3.000.000 13.275.000

4.779.632.748
11.512.565.580

4.066.042.925
8.233.137.523

45.807.696.391

37.991.113.063

Nam 2025

Nam 2024

VND

16.843.779.261
74.624.119.894
327.350.848.262
42.077.789.191
163.193.317.352

19.389.047.251

VND

11.126.522.563
56.579.371.476
292.354.703.690
29.185.505.258
96.764.762.522

16.587.830.638

643.478.901.211

502.598.696.148
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CONG TY cO PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH MAU sO B09 - DN
Céc thuyét minh nay I& mét bo phén hop thanh va cén duoc doc déng thoi véi bdo céo tai chinh kém theo

27.  CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH

Loi nhuén ké toan trwéc thué thu nhap doanh nghiép
Diéu chinh cho thu nhap chiu thué

- Tr&r: Thu nhap khéng chiu thué

- Coéng: Cac khoan chi phi khéng dwoc khau trir

Thu nhéap chiu thué

Trong db, chi tiét theo hoat déng

Hoat dong kinh doanh théng thwong dwoc wu dai thué
thu nhap doanh nghiép

- Thu nhép chiu thué hoat dong kinh doanh théng thudng

- Thué suat

- Thué TNDN phai ndp tinh trén thu nhap chiu thué

- Thué TNDN duwoc gidm

- Thué TNDN phai nép (a)

Hoat ddng kinh doanh khac

- Thu nhap chiu thué hoat dong khac khéng duoc wu dai
thué thu nhap doanh nghiép

- Thué suét

- Thué TNDN phai nép (b)

Thué TNDN bé sung ctia cac nam trwée (c)

Téng chi phi thué thu nhap doanh nghiép hién hanh

Nam 2025

Nam 2024

VND
501.306.715.281

5.352.811.762

VND
286.361.598.764

3.817.1567.320

506.659.527.043

290.278.756.084

505.602.818.261
10%
50.560.281.826
25.280.140.913
25.280.140.913

1.056.708.782

288.614.517.720
10%
28.861.451.772
14.430.725.886
14.430.725.886

1.664.238.364

20% 20%
211.341.756 332.847.673
1.825.000 -
25.493.307.669 14.763.573.559

(a)+(b)*(c)

Dv an dau tw Nha may Thiy dién Hla Na la dy an dau tv mai tai huyen Qué Phong, tinh Nghé An
(nay 1& xa Théng Thu, tinh Nghé An) thuéc dia ban c6 diéu kién kinh té - x& hoi dac biét kho khan theo
Nghi dinh s6 124/2008/ND-CP ngay 11/12/2008 va Nghj dinh s6 218/2013/ND-CP ngay 26/12/2013
ctia Chinh ph.

Theo Luat thué thu nhap doanh nghiép s0 14!2008!QH12 ngay 03/6/2008 cia Quéc hoi, duoc stra
ddi, boé sung bdi Luat sira ddi bo sung mét sé didu cha Luat thué thu nhap doanh nghiép sé
32/2013/QH13 ngay 19/6/2013, dbi v&i hoat dong kinh doanh dién, Céng ty dwoc hudng wu dai thué
suat 10% trong 15 nam dau hoat déng tinh trén thu nhap chiu thue dwoc mién thué thu nhap doanh
nghiép trong bon (04) nam ké tir nAm dau tién kinh doanh c¢6 thu nhap chiu thué (ndm 2013) va giam
50% cho chin (09) n&m tiép theo (tir nam 2017). Thoi gian mién thué, giam thué dugec tinh lién tuc tor
n&m dau tién Coéng ty cé thu nhap chiu thué tir dy an dau tv dwoc hudng wu dai thué.

N&m 2024, Céng ty dau tw mua lai Nha may Thdy dién Nam Non tir Cong ty C& phan Téng céng ty
Phat trién Nang luvong Nghé An. Nha may Thly dién Nam Non la dv an dau tw mai tai huyén Tu=o'ng
Duwong, tinh Nghé An (nay la x& Twong Duong, tinh Nghé An) thudc dia ban cé diéu kién kinh té - xa
hoi dac biét kho khan theo Nghi dinh 218/2013/ND-CP ngay 26/12/2013 clia Chinh phd. Dw &n Nha
may thdy dién Nam Non duoc hwdng vu dai thué suét 10% trong 15 n&m dau hoat dong tinh trén thu
nhap chiu thué, dwoc mién thué thu nhap doanh nghiép trong bén (04) nam ké tir nam dau tién kinh
doanh cé thu nhap chiu thué (n@m 2014) va giam 50% cho chin (09) nd&m tiép theo (tr n@m 2018)
Théi gian mién thué, gidm thué duoc tinh lién tuc tir ndm dau tién co thu nhap chiu thué t&r dw an dau
tw dwoc hudng wu dai thué. Céng ty duoc nhan chuyén tiép quyén dwoc hwdng wu dai vé thué
TNDN trong théi gian coén lai.

Déi voi cac hoat dong kinh doanh khac, Cong ty cé nghia vu nop thué thu nhap doanh nghiép theo
thué suat hién hanh tinh trén thu nhap chiu thué.
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH ‘ MAU s B09 - DN
Céc thuyét minh nay la mot b phan hop thanh va cén duoc doc déng thoi voi bao cao tai chinh kem theo

28.

29.

30.

LAl CO BAN TREN CO PHIEU -

Nam 2025 Nam 2024
VND VND
Loi nhuan phan bd cho ¢b déng s& hiru c¢b phiéu 475.813.407.612  271.598.025.205
phé théng
Trich quy khen thuéng phc loi - (18.595.602.000)
Loii nhuan dé tinh Iai co’ ban trén ¢ phiéu 475.813.407.612  253.002.423.205
Cb phiéu phé théng dang Itru hanh binh quan trong ndm 235.232.210 235.232.210
Lai co’ ban trén co phiéu 2.023 1.076

Tai thoi diém 31/12/2025, Céng ty chwa phan phdi loi nhuan nam 2025, theo dé 1ai co ban trén cd
phiéu nam 2025 c6 thé dwoc diéu chinh, phu thuéc vao viéc trich cac quy cua Céng ty tir loi nhuan
sau thué sau khi dugc théng qua tai Pai hdi ¢d déng thuong nién. Lai co ban trén ¢d phiéu nam 2024
da dwoc trinh bay lai do anh hwéng cla viéc phan phéi loi nhuan nam 2024 theo Nghi quyét Dai hoi
cb déng thudng nién nam 2025 sé 22/NQ-HHC-DHDCD ngay 17/04/2025.

CAM KET THUE HOAT BONG

Cong ty da ky két Hop dbng thué dét sé 134/HD-TD ngay 09/09/2011 véi Uy ban Nhan dan tinh Nghé
An vé viéc thué 809.930 m2 dat tai x4 Ddng Van, huyén Qué Phong, tinh Nghé An (nay & xa Thong
Thuy, tinh Nghé An) dé thwc hién xay dwng Nha may Thily dién Hla Na. Thoi han thué dat 1a 46 nam
ké tir ngay 09/09/2011 d@én ngay 26/03/2058. Theo Quyét dinh s& 1016/QD-CT ngay 09/06/2014 cla
Cuc thué tinh Nghé An vé viéc mién tién thué dat cho Céng ty Cé phan Thiy dién Hla Na, Cong ty
dwoc mién tién thué dat trong thoi gian xay dung (tir thang 08 nam 2011 dén hét thang 07 ndm 2013)
va thoi gian wu dai dau tw (tir thang 08 nam 2013 dén hét thang 07 nam 2028).

N&m 2024, sau khi nhan chuyén nhuwong toan bé tai san gén lién véi dét thué tai Nha may Thay dién
Nam Non, Cong ty da ky két Hop dong thué dat s6 165/HD-TD ngay 28/10/2024 v&i Uy ban Nhan dan
tinh Nghé An vé viéc thué 66.776 m2dat tai xa Xa Lweng, huyén Tuong Dwong, tinh Nghé An (nay la
xa Twong Dwong, tinh Nghé An) dé tiép tuc quan ly van hanh Nha may Thuay dién Nam Non. Thoi
han thué dat dén hét ngay 02/08/2061. Theo Quyét dinh sé 890/QD-CT ngay 21/5/2013 clia Cuc thué
tinh Nghé An, Céng ty Cg phén Téng céng ty Phat trién ning lvong Nghé An (cha dau tu Nha may
Thay dién Nam Non) duoc mién tién thué gat déi voi khu dat trén dén hét thang 12/2027. Theo do,
Céng ty dwoc chuyén tiép quyén duoc hudng wu dai mién tién thué dat.

GIAO DICH VOl CAC BEN LIEN QUAN

Cong ty c6 cac bén lién quan co phat sinh giao dich trong nam nhw sau:

Bén lién quan Méi lién hé
Tap doan Céng nghiép - Nang lwong Quéc gia Viét Nam Cht s& hiru clia cong ty me
Téng cong ty Dién luc DAu khi Viét Nam - CTCP Coéng ty me

Ngoai giao dich va sb du véi cac bén lién quan da trinh bay tai cac Thuyét minh, Céng ty co giao dich
khac vadi cac bén lién quan nhw sau:

Nam 2025 Nam 2024
VND VND

Phi bao lanh
Téng cong ty Dién luc Dau khi Viét Nam - CTCP 27.272.727 47.471.181
Phi nhan hiéu
Tap doan Céng nghiép - Nang lvong Quéc gia Viét Nam 2.986.401.444 2.492.109.462
Chia cb tirc :
Téng coéng ty Dién luc Dau khi Viét Nam - CTCP 189.872.760.000  189.872.760.000
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CONG TY CO PHAN THUY DIEN HUA NA

THUYET MINH BAO CAO TAI CHINH _ .
Céc thuyét minh nay la mét bo phan hop thanh va can duoc doc déng thoi véi bao céo tai chinh kém theo

Thu nhap cua Héi déng qu

Ho va tén

Ong Hoang Xuan Thanh
Ong Lé Hai Long

Ong Vii Van Tam

Ba Nguyén Thu Hanh

Ong Bui Huy Thanh
Ong Nguy&n Xuan Son

Ong Boan Van Truong
Ong Nguyén Trong Thach

Cong

an tri va Ban Giam déc -

Chirc vu

Cht tich HPQT

Thanh vién HBQT

Thanh vién HDQT

Thanh vién HDQT (bd nhiém ngay
21/01/2025)

Thanh vién HDQT, Giam déc

Thanh vién HDQT (mién nhiém ngay
21/01/2025), Phé Giam déc

Pho Giam déc

Pho Giam déc

Thu nhép va thi lao cta Ban kiém soat chi tra trong nam la:

Ho va tén

Ong V& Trung Chinh
Ong Lé Dinh Hiéu
Ba L& Van Anh

Cong

Chtre vu

Trudng ban kiém soat
Thanh vién Ban Kiém soat
Thanh vién Ban Kiém soat

MAU SO B09 - DN

Nam 2025 Nam 2024
VND VND
1.383.346.332  1.220.564.839
158.000.000 123.611.111
158.000.000 123.611.111
124.000.000 -
1.348.988.627  1.177.344.984

1.282.471.791

1.125.287.203

1.297.840.333  1.081.065.104
1.284.520.664  1.124.822.198
7.037.167.747  5.985.306.550
Nam 2025 Nam 2024
VND VND
1.218.609.637  1.074.756.695
125.000.000 87.055.556
125.000.000 87.055.556

1.468.609.637

1.248.867.807

31. CAC SU KIEN PHAT SINH SAU NGAY KET THUC NIEN DO KE TOAN

Khéng co sw kién bat thwérng nao xay ra sau ngay két thic nién d6 ké toan lam anh hwéng dén tinh
hinh tai chinh va hoat dong cla Céng ty can thiét phai diéu chinh hodc trinh bay trén Bao cao tai
chinh cho n&m tai chinh két thic ngay 31/12/2025.

32. SO LIEU SO SANH

S6 liéu so sanh 12 sb liéu trén Bao c&o tai chinh cho ndm tai chinh két thac ngay 31!12!2024 da duoc
diéu chinh theo Bién ban kiém toan ngay 12/05/2025 cla Kiém toan Nha nuéc vé két qua kiém toan

Bao cao tai chinh nam 2024

BANG CAN DOI KE TOAN
Tai ngay 31/12/2024

Chi phi tra truéc ngan han
Chi phi tra truéie dai han

Thué va cac khoan phai nép Nha nwoc 313

Loi nhuan sau thué chwa phan phéi
- LNST chuwa phan phoi nam nay

clia Céng ty. Chi tiét nhu sau:

Ma Sé liéu Sé liéu Sé liéu
sé  trwéce diéu chinh diéu chinh sau diéu chinh
181 7.497.411.393 796.297.530 8.293.708.923
261 - 1.146.116.162 1.146.116.162

13.767.910.579 97.120.685 13.865.031.264

421 731.489.626.480
421b  269.752.732.198
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CONG TY CO PHAN THUY BIEN HUA NA

THUYET MINH BAO CAO TAI CHINH _ MAU SO B09 - DN
Céc thuyét minh ndy Ia mot bé phén hop théanh va cén dugc doc ddng thdi véi béo céo tai chinh kém theo

BAO CAO KET QUA KINH DOANH Ma Sé liéu Sé liéu Sé liéu
Nim 2024 sé  trwoce diéu chinh diéu chinh sau diéu chinh
Gia vbn hang ban 1 466.549.996.777 (1.942.413.692)  464.607.583.085
Loi nhuan gép vé ban hang va 20 322.395.853.658  1.942.413.692  324.338.267.350
cung cép dich w

Loi nhuan thuan tir hoat déng kinh 30 283.962.651.789  1.942.413.692  285.905.065.481
doanh

Téng loi nhuan ké toan trude thué 50 284.419.185.072  1.942.413.692 286.361.598.764
Chi phi thué TNDN hién hanh 51 14.666.452.874 97.120.685 14.763.573.559
Loi nhuan sau thué thu nhap doanh 60 269.752.732.198  1.845.293.007 271.598.025.205
nghiép )

Lai co ban trén co phiéu 70 1.147 (71) 1.076
BAO CAO LUU CHUYEN TIEN TE Ma Sé lieu Sé liéu Sé lieu
Nim 2024 s6  trwéce diéu chinh diéu chinh sau diéu chinh
Loi nhuan trude thué 01 284.419.185.072  1.942.413.692 286.361.598.764

Lei nhuan tr hoat dong kinh doanh 08 575.295.116.675 1.942.413.692 577.237.530.367
trwéc thay d@bi vén lwu déng
- Tang, giam chi phi tra truoc 12 (7.008.024.976) (1.942.413.692) (8.950.438.668)

Nghé An, ngay 02 thang 03 nadm 2026

Nguweoi lap Ké toan trwéng
‘)/ﬁwﬂ/ /
Nguyén Phan Manh Hién Tran Thi Thu Ha
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HUA NA HYDROPOWER JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Hua Na Hydropower Joint Stock Company (“the Company”) presents this report
together with the Company’s audited financial statements for the year ended 31 December 2025.

THE BOARD OF DIRECTORS AND MANAGEMENT

The members of the Board of Directors and Management who executed the Company during the year ended
31 December 2025 and to the date of this report are as follows:

Board of Directors

Mr. Hoang Xuan Thanh Chairman

Mr. Bui Huy Thanh Member

Mr. Nguyen Xuan Son Member (dismissed on 21/01/2025)
Mr. Le Hai Long Member

Mrs. Nguyen Thu Hanh Member (appointed on 21/01/2025)
Mr. Vu Van Tam Independent member

Board of Management

Mr. Bui Huy Thanh Director

Mr. Nguyen Xuan Son Deputy Director
Mr. Doan Van Truong Deputy Director
Mr. Nguyen Trong Thach Deputy Director

THE BOARD OF MANAGEMENT’'S RESPONSIBILITY

The Board of Management is responsible for preparing the financial statements for the the year ended 31
December 2025, which give a true and fair view of the financial position, business results, and cash flows of
the Company for the year then ended. In preparing these financial statements, the Board of Management is
required to:

- Comply with Vietnamese accounting standards, corporate accounting system and the statutory
requirements relevant to preparation and presentation of the financial statements;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

-  State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Design and implement an effective internal control system for the purpose of properly preparation and
presentation of the financial statements so as to minimize errors and frauds; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue its business.

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and that the financial statements
comply with Vietnamese accounting standards, Corporate accounting system and the relevant statutory
requirements applicable to the preparation and presentation of the financial statements. The Board of
Management is also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of frauds and other irregularities.

The Board of Management confirms that the Company has complled with the above requirements in preparing
these financial statements.

~¥t67 ‘@nd on behalf of the Board of Management,

Nghe An, 02 March 2026
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= An Viet Auditing Company Limited
~ a n VI et Level 12, I16'." Build:.:g. E:uil'l"rl:guan Str::: Eai Ba Xung Ward, Hanoi

Certified Public Accountants T(84-24) 6278 2004  Eanviet@anvietcpa.com W anvietcpa.com
No: 53 /2026/BCKT-AVI-TC1

INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Directors and Management
Hua Na Hydropower Joint Stock Company

We have audited the accompanying financial statements of Hua Na Hydropower Joint Stock Company (“the
Company”) prepared on 02 March 2026 and set out from page 05 to 29, which comprise the balance sheet
as at 31 December 2025, the statements of income, the cash flows statements for the year then ended and
the Notes to the financial statements.

Management's Responsibility

The Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Vietnamese accounting standards, corporate accounting system and the statutory
requirements relevant applicable to the preparation and presentation of financial statements and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical requirements and standards of professional conduct, plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those

risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Auditors’ Opinion

In our opinion, the accompanying financial statements give a true and fair view of, in all material respects,
the financial position of Hua Na Hydropower Joint Stock Company as at 31 December 2025, and its
operations and its cash flows for the year then ended in accordance with Vietnamese accounting standards,
Corporate accounting system and the statutory requirements relevant to preparation and presentation of
financial statements.

Partnering for Success
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[ TRACH NHIEM HUJAN

Emphasis of Matter

As presented at Note 32 - Comparative Figures of the Notes to the financial statements, some items in the
financial statements for the year ended 31 December 2024, have been retrospectively adjusted in accordance
with the Audit Minutes dated 12 May 2025, issued by the State Audit Office regarding the audit results of the

Company's 2024 Financial Statements."

cONG TY

General Director
Certificate of audit practicing registration
No. 0034-2023-055-1

For and on behalf of
ANVIET AUDITING COMPANY LIMITED

Ha Noi, 02 March 2026

Doan Ngoc Tuan

Auditor

Certificate of audit practicing registration
No. 6191-2023-055-1
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HUA NA HYDROPOWER JOINT STOCK COMPANY

BALANCE SHEET
As at 31 December 2025
FORM B01-DN
Unit: VND
ITEMS Codes Notes 31/12/2025 01/01/2025

A - CURRENT ASSETS

1.
2.

Il.
1,

lll. Short-term receivables

Short-term trade accounts receivables
2. Short-term advances to suppliers

3.

1.

Cash and cash equivalents

Cash
Cash equivalents

Short-term financial investments
Invesments held to maturity

Other receivables

IV. Inventories

1

V. Other current assets
Short-term prepayments
2. Value added tax deductibles

B - NON-CURRENT ASSETS

1.

|

Il.
1.

lil. Other long-term assets
Long-term prepayments
2. Long-term equipment and spare parts

1.

Inventories

Fixed assets
Tangible fixed assets
- Cost

- Accumulated depreciation

Long-term assets in progress
Construction in progress

TOTAL ASSETS

100

110 5
11
112

120
123 6

130

131 d
132
136 9

140 10
141

150
151 11
152

200

220
221 13
222
223

240
242 12

260
261 1"
263 10

co

881,300,843,451

322,092,548,755
57,092,548,755
265,000,000,000

360,000,000,000
360,000,000,000

177,625,079,723
170,409,742,858
2,336,235,623
4,879,101,242

19,395,390,227
19,395,390,227

2,187,824,746
1,304,248,920
883,575,826

3,088,130,306,540

3,020,263,459,442
3,020,263,459,442
6,564,008,607,750
(3,543,745,148,308)

63,100,393,566
63,100,393,566

4,766,453,532
902,908,794
3,863,544,738

624,846,648,003

416,932,431,896
136,932,431,896
280,000,000,000

131,901,447,943
126,868,777,106
4,012,072,120
1,020,598,717

20,863,838,125
20,863,838,125

55,148,930,039
8,293,708,923
46,855,221,116

3,387,292,464,364

3,324,886,412,427
3,324,886,412,427
6,540,789,975,953
(3,215,903,563,526)

56,556,578,932
56,556,578,932

5,849,473,005
1,146,116,162
4,703,356,843

270

3,969,431,149,991

4,012,139,112,367

IE=A1]

=

e =LeT

I=1

lentl



HUA NA HYDROPOWER JOINT STOCK COMPANY

C=

I
1
2
2.
3
4

BALANCE SHEET (Continued)
As at 31 December 2025

Codes Notes

ITEMS
LIABILITIES 300
Current liabilities 310
Short-term trade accounts payable 311
Short-term advance from customers 312
Taxes and amounts payable to State Budget 313
Payables to employees 314
Short-term accrued expenses 315
5. Other current payables 319
6 Short-term loans and finance lease liabilities 320
7. Bonus and welfare funds 322
Long-term Liabilities 330
Other long-term payables 337

¥

2. Long-term loans and finance lease liabilities 338

D -

1

Z
3.
4.

EQUITY 400
Owner's equity 410
Owners' contributed capital 411

- Ordinary shares with voting rights 411a
Other legal capital 414
Investment and development fund 418
Retained earnings 421

- Accumulated to the prior year end 421a

- Undistributed earnings of the current year 421b

TOTAL RESOURCES

Preparer

Yo

440

Chief Accountant

14
15
17

18
16

18
16

19

FORM B01-DN

Unit: VND

31/12/2025 01/01/2025
502,598,636,497 767,292,194,485

175,118,446,941
16,881,696,094
67,650,000
14,983,940,818
25,455,744, 903
2,602,081,212
23,314,274,052
74,343,648,747
17,469,411,115

327,480,189,556
440,189,556
327,040,000,000

3,466,832,513,494

3,466,832,513,494
2,3562,322,103,444
2,352,322,103,444
64,985,781,295
121,179,386,876
928,345,241,879
452,531,834,267
475,813,407,612

365,447,555,147
197,866,212,865
13,865,031,264
17,343,706,413
6,087,692,292
9,084,726,303
97,851,723,064
23,348,462,946

401,844,639,338
460,990,591
401,383,648,747

3,244,846,917,882

3,244,846,917,882
2,352,322,103,444
2,352,322,103,444
64,985,781,295
94,204,113,656
733,334,919,487
461,736,894,282

271,598,025,205

3,969,431,149,991

4,012,139,112,367

Nghe An, 02 March 2026

Nguyen Phan Manh Hien

Tran Thi Thu Ha

B Huy Thanh
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HUA NA HYDROPOWER JOINT STOCK COMPANY

M

L

@

10.
1.
12.
13.
14,
15.
16.
17.
18.

INCOME STATEMENT

For the year ended 31 December 2025

ITEMS

Revenue from goods sold and services
rendered

Deductions

Net revenue from goods sold and
services rendered

Cost of goods sold and services rendered
Gross profit from goods sold and
services rendered

Financial income

Financial expenses

- Of which: Loan interest charged
Selling expenses

General and administration expenses
Operating profit

Other income

Other expenses

Profit from other activities
Accounting profit before tax

Current corporate income tax expense
Deferred Tax Expense

Net profit after corporate income tax
Earning per share

Preparer

‘}(um_/

Codes Notes

01

02
10

1
20

21
22
23
25
26
30
31
32
40
50
51
52
60
70

Chief Accountant

21

22

23
24

25

27

28

Year 2025

FORM B02-DN
Unit: VND

Year 2024

1,153,630,423,745

1,153,630,423,745

597,423,242 820
556,207,180,925

19,052,435,512
28,024,973,808
27,980,608, 103
45,807,696,391
501,426,946,238
270,274,535
390,505,492
(120,230,957)
501,306,715,281
25,493,307,669
475,813,407,612
2,023

788,945,850,435

788,945,850,435

464,607,583,085
324,338,267,350

11,132,575,886
11,574,664,692
9,892,403,392
37,991,113,063
285,905,065,481
490,795,823
34,262,540
456,533,283
286,361,598,764
14,763,573,559
271,598,025,205
1,076

Nghe An, 02 March 2026

R irector
,1(300?.. 7436 \\

Nguyen Phan Manh Hien

Tran Thi Thu Ha
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HUA NA HYDROPOWER JOINT STOCK COMPANY

CASH FLOW STATEMENT
(Indirect method)

For the year ended 31 December 2025

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year

Adjustment for

- Depreciation and amortization of fixed assets

- Provisions

- Foreign exchange loss (gain) upon revaluation of
monetary items denominated in foreign currency

- (Gain)/Loss from investing activities

- Interest expenses

Operating profit before movements in working capital
- Increase, decrease in receivables

- Increase, decrease in inventory

- Increase, decrease in payables (exclude interest
expenses, CIT)

- Increase, decrease in prepayments and others

- Interest paid

- Corporate income tax paid

- Other cash outflows

Net cash from operating activities

. CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of fixed assets and other long-term assets

. Proceeds from disposals of fixed assets and other long -

term assets

Cash outflow for lending, buying debt intrusments of
other entities

Cash recoverd from lending, selling debt intrusments of
other entities

Interest earned, dividend and profit received

Net cash from investing activities

. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings
Repayments of borrowings
Dividends and profits paid

Net cash from financing activities

Net decrease in cash during the year

Cash and cash equivalents at the beginning of year
Effect of changes in foreign exchange rates

Cash and cash equivalents at the end of year

Preparer Chief Accountant

Ny

Codes

01

02

04

05
06

09
10
11

12
14
15
i
20

21
22

23

24

27
30

33
34
36
40

50
60
61
70

Year 2025

FORM B03-DN
Unit: VND

Year 2024

501,306,715,281

327,350,848,262

16,976,036

(17,352,234,311)
27,980,608,103
839,302,913,371
4,263,780,631
2,308,260,003
(10,003,673,495)

7,232,667,371
(28,517,790,950)
(25,813,654,643)
(20,543,076,375)
768,229,425,913

(184,124,010,394)

(495,000,000,000)
135,000,000,000

13,336,467,190
(530,787,543,204)

8,188,522,922
(106,040,245,986)
(234,413,066,750)
(332,264,789,814)

(94,822,907,105)
416,932,431,896

(16,976,036)
322,092,548,755

Nguyen Phan Manh Hien

Tran Thi Thu Ha
8

286,361,598,764

292,354,703,690
(123,163,779)
(62,801,239)

(11,185,210,461)
9,892,403,392
577,237,530,367
173,807,514,255
373,369,443
23,798,424,273

(8,950,438,668)
(11,714,354,065)
(13,677,474,545)

(7,263,549,518)
733,611,021,542

(506,669,068,166)
175,181,819

(90,000,000,000)
90,000,000,000

10,568,880,012
(495,925,006,335)

513,784,560,000
(193,575,644,002)
(233,690,051,850)

86,518,864,148

324,204,879,355
92,664,874,209
62,678,332
416,932,431,896
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

1.

GENERAL INFORMATION
Structure of ownership

Hua Na Hydropower Joint Stock Company ("the Company") was established and operated under the
Business registration certificate No. 2900787430 by Nghe An Department of Planning and Investment
for the first time on 16/05/2007, and amended for the 10th time on 03/01/2023.

The Company's chartered capital under the newest business registration certificate is VND
2,352,322,100,000, equivalent to 235,232,210 shares, par value of 10,000 VND per share. The
Company's shares have been listed on the Ho Chi Minh Stock Exchange with the stock code as HNA.

The head office of the Company is located at 9th floor, Nghe An Petro Tower, No. 07, Quang Trung
street, Thanh Vinh ward, Nghe An province.

The number of employees of the Company as at 31/12/2025 was 140 (as at 31/12/2024 was 140
employees).

Business industry and principal activities

=  Electricity production. Details: Electricity generation, operation of power plants;

= Electricity transmission and distribution. Details: Electricity trading; management and operation of
power lines and substations of 35kV and above;

=  The rest of the other business support service activities have not been classified anywhere. Details:
Office for rent;

* lron ore mining;

*  Electrical system installation;

*»  Trading machinery, equipment and other machine parts. Details: Purchase and sale of machinery,
materials and equipment for the electricity industry;

=  Wholesale synthesis; :

»  Other specialized construction activities. Details: Investment in the construction of hydropower
projects;

=  Mining of other metal ores that do not contain iron;

= Mining of rare metal ores;

= Mining of stone, sand, gravel, clay;

=  Trading in real estate, land use rights belonging to owners, users or leasers;

=  Short-stay service. Details: Hotel business;

=  Build houses for living. Details: Investment in building houses for housing;

*  Building houses not for living. Details: Invest in building offices, commercial centers, restaurants,
hotels.

=  Booking services and support services related to the promotion and organization of tours;

*  Repair of machinery and equipment;

=  Repair of electrical equipment;

= Thorough inspection and analysis. Details: Inspection, measurement, experimentation and

calibration of Hydropower Plant equipment, electromechanical devices, transmission lines, and
substations;

* Management consultancy activities. Details: Consulting on bidding activities, preparing bidding
documents, evaluating bids, providing bidding document consultancy, and appraising contractor
selection results;

= Architectural and related engineering consultancy activities.Details: Project management
consultancy services; construction supervision consultancy; equipment installation supervision
consultancy.

= Dedicated design activities. Details: Design, verification of construction design;

»  Other education has not been classified anywhere. Details: Training to provide human resources
on operation management, maintenance, repair and technology transfer of hydropower plants.

= Leasing of non-financial intangible assets.Details: Leasing of green energy technology |-REC
certificates.

The principal business activities is to manage and operate the Hua Na Hydropower Plant and the Nam
Non Hydropower Plant.
Normal production and business cycle
The normal production and business cycle of the company does not exceed 12 months.
9
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements

2,

4.1.

4.2,

4.3.

4.4,

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The Company'’s fiscal year begins on 1 January and ends on 31 December based on calendar year.
The currency unit used in‘accounting period: Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The financial statements are expressed in Vietnamese Dong (VND) and prepared under the accounting
principles in conformity with the Corporate accounting system in pursuance of Circular No. 200/2014/TT-
BTC issued by the Ministry of Finance on 22 December 2014, Circular No. 53/2016/TT-BTC issued by
the Ministry of Finance on 21 March 2016, Vietnamese Accounting Standards and legal regulations
relating to financial reporting.

Information on changes in Corporate Accountings System

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99")
providing guidance on the Vietnamese Accounting System for Enterprises, replacing Circular No.
200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 21 March 2016 of the
Ministry of Finance, and certain other related circulars. Circular 99 becomes effective from 01 January
2026 and is applicable to financial years beginning on or after 01 January 2026. The impact of the
adoption of the Vietnamese Accounting System in accordance with the guidance under Circular 99 on
the Company’s accounting records and financial statements as at 01 January 2026 will be determined
in accordance with the guidance on the conversion of accounting balances and the transitional
provisions stipulated in Circular 99 and Vietnamese Accounting Standard No. 29 - “Changes in
Accounting Policies, Accounting Estimates and Errors”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statements

The financial statements are prepared on the accrual basis (except for the information related to cash
flows), under historical cost principle, based on the assumption of going concern.

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, Corporate
accounting system and the statutory requirements relevant to preparation and presentation of financial
statements requires the Board of Management to make estimates and assumptions that affect the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the financial year.
Actual results may differ from those estimates.

Cash and cash equivalents

Cash reflects the full existing amount of the Company at the end of the accounting year, comprising
cash on hand, demand deposits and cash in transit.

Cash equivalents include short-term investments with maturity less than 03 months since the date of
investment, which can be converted easily into a certain amount of cash without any risk in conversion
into cash at the reporting date and recorded following Vietnamese Accounting Standard No. 24 - Cash
flow statement. .

Conversion of foreign currency

The principle of foreign currency conversion is implemented according to the provisions of Vietnamese
Accounting Standards (VAS) No. 10 - Effects of changes in exchange rates and the Vietnamese
Corporate Accounting System.

During the year, transactions arising in foreign currencies are translated into VND at exchange rates
ruling at the transaction dates or accounting book exchange rate. Foreign exchange differences arising
from these transactions are recognized in financial income (if gain) and financial expense (if loss).

10
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements

4.5,

4.6.

4.7.

4.8.

Monetary items denominated in foreign currencies are translated using exchange rate ruling at the
balance sheet date. Foreign exchange differences arising from revaluation are reflected in the foreign
exchange rate differences account and the balance of this account is transferred to the financial income
(if profit) or financial expense (if loss) at the end of the accounting year.

Held-to-maturity investments

Reflecting the investments that the Company has intention and ability to hold to maturity with remaining
maturity not exceeding 12 months (short-term) and more than 12 months (long-term) from the reporting
date (except trading securities), including time deposits (including treasury bills, promissory notes) for
the purpose of collecting periodic interest.

The Company bases on the remaining term from the reporting date to classify held-to-maturity
investments as long-term or short-term.

When having strong evidence indicating part or all of the investments may not be recoverable and the
losses can be measured reliably, these losses are recorded in financial expenses in the year and
reduced directly to the value of the investments. Provision for held-to-maturity investments is similar to
receivables unlikely to recover, is made similarly to bad debts.

Receivables and provision for doubtful debts

Receivables are monitored detailed under the original terms, remaining terms at the reporting date, the
receivable objects, receivable foreign currencies and other factors for the Company’'s management
purpose. The classification of receivables comprised of trade receivables and other receivables shall
comply with the principles: '

- Trade receivables include commercial receivables incurred from purchase-sale transactions,
including receivables from sale of exported goods under the trust for other entities (if any);

- Other receivables include non-commercial or non-trading receivables, including: receivables from
loan interests, deposit interests, dividends paid and earnings distributed; amount paid on behalf of
another party; receivables from penalties, compensation; advances; pledges, collaterals, deposits,
assets lending...

The Company bases on the remaining term at the reporting date receivables to classify as long-term or
short-term.

Receivables are recognized not exceeding the recoverable value. Provision for doubtful debts is made
for receivables that are overdue for six months or more, or when the debtor is in difficulty of solvency
due to dissolution, bankruptcy, or similar difficulties in accordance with prevailing corporate accounting
system.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises purchase price,
processing cost and other direct attributable expenses that have been incurred in bringing the inventories
to their present location and condition. Net realisable value represents the estimated selling price less all
estimated costs to completion and costs to be incurred in marketing, selling and distribution. Inventories
are recorded by perpetual method.

Provision for devaluation of inventories is the difference between the cost of inventories and their net
realizable value as at the end of the accounting period, which is made in accordance with prevailing
corporate accounting system.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of tangible fixed
assets arising from purchases and construction transfer comprise purchase price and all costs of
bringing the tangible fixed assets to their working condition for their intended use. The cost of tangible
fixed assets which are self-constructed includes construction costs, actual production costs incurred,
installation and testing costs.

11




HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

4.9.

4.10.

4.11.

Costs incurred after initial recognition are recorded as increase in the historical cost of assets if they
actually improve the current status in comparison with the initial standard status of the assets, such as:

- Parts of the tangible fixed asset are modified to extend their useful life or to increase their capacity;
or

- Parts of the tangible fixed asset are upgraded to significantly increase product quality; or
- New technology process is applied to reduce operation expenses of the assets.

The costs incurred for repairs and maintenance aims to restore or maintain the ability to bring the
economic benefits of the assets according to the initial standard status, do not meet one of the above
conditions, are recognized in the operation costs during the year.

Tangible fixed assets are depreciated using the straight-line method, depreciation is calculated by
dividing the cost over estimated useful lives in conformity with the depreciation frame specified in
Circular No. 45/2013/TT-BTC dated 25 April 2013 of the Ministry of Finance. The details are as follows:

Years
Building and Structures 06 -25
Machinery and equipment 03-15
Transportation vehicles 06-10
Office equipment 03-05
Other 05

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between profit
from sales or disposals of assets and their residual values and is recognized in the income statement.

Construction in progress

The construction in progress is recorded at cost, including expenses directly related to (including
borrowing costs by the Company’s accounting policy) properties in the course of construction for
production, equipment installed for the purpose of manufacturing, rental and management as well as
related expenses to repairs of fixed assets. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.

Prepayments

Prepayments include actually expenses relating to business activities of many accounting periods.
Prepaid expenses include the cost of repairing fixed assets, fixing problems with great value, and other
upfront payments that are considered to be likely to bring future economic benefits to the Company.
Cost for repairing fixed assets shall be allocated to the income statement for a period not exceeding 36
months from the time of incurrence. These expenses are capitalized in the form of prepayment and
allocated to the income statement, using the straight-line method in accordance with prevailing
accounting regulations.

Payables

The payables are monitored in details under the original terms, the remaining terms at the reporting
date, the payable objects, type of payables denominated in foreign currency and other factors according
to the Company’s management purpose. The classification of payables such as trade payables, other
payables must be implemented the following principles:

- Trade payables include commercial payables incurred from purchase-sale transactions, including
payables when imported goods under the trust;

- Other payables include non-commercial or non-trading payables, including: payables for loan
interest, amount paid for the third party; amount which the trustor receives from relevant parties to
pay under the entrusted import-export transactions; asset borrowings; payables for penalties,
compensation; surplus assets without reason; payables for social insurance, medical insurance,
unemployment insurance, trade union; collaterals, deposits received, etc.

The company bases on the remaining terms of payables at the reporting date to classify as long-term
or short-term.

12

10 9= 7> ad o= Lwnd



HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

4.12.

4.13.

4.14.

4.15.

4.16.

The payables are recorded not less than the payment obligations. In case there is an evidence that a
loss likely occurs, the Company recognizes immediately a payable under the precautionary principle.

Accrued expenses

Accrued expenses are recognized by the properly estimated cost of goods and services used during the
period due to without or insufficient documents, accounting records, including: interest expenses,
accrued subcontractor expenses and other expenses.

Payable provisions

Payable provisions reflect provisions for the repair and maintenance of fixed assets of Hua Na
Hydropower Plant. Payable provisions on a periodic basis are recorded on the basis of the Company's
estimate of the total value of charges necessary to perform maintenance work, repair for each cycle of
maintenance and repair of fixed assets is 48 months and evenly distributed to the number of months of
implementation. Actual expenses incurred for maintenance and repair of fixed assets arising in the
period shall be accounted for in the amount of reserves to be paid.

Loans and finance lease liabilities

Loans and finace leases liabilities are tracked in detail by each lending object, debtor, each loan contract
and each type of loan asset; according to the loan repayment term and original currency (if any).
Amounts with a remaining repayment period of more than 12 months from the reporting date are
presented as long-term loans and financial lease liabilities. Amounts due within the next 12 months from
the reporting date are presented as short-term loans and finance lease liabilities.

Borrowing costs

Borrowing cost is charged to operating expenses during the period when incurred, except for borrowing
costs directly attributable to the construction or production of qualifying assets with appropriate time
(more than 12 months) to put into use for the intended purposes or sales, which recorded in the value
of assets (capitalized) whether it is subject to the fulfilment of certain conditions of Vietnamese
Accounting Standard No. 16 - Borrowing cost. Borrowing costs directly attributable to the construction
of fixed assets can be capitalized even though the construction is less than 12 months.

Revenue recognition

Revenue recognition from goods sold if simultaneously satisfying the following conditions:

The Company transferred most of risks and benefits associated with ownership of goods to the
customers;

The Company did not hold the right to manage goods as the owners or the right to control goods;

The revenue is measured reliably. When the contracts define that the customers are entitled to return
goods purchased under specific conditions, the Company shall only record revenue if such specific
conditions do not exist and the customers are not entitled to return goods (unless the customers are
entitled to return the goods in the form of exchanging for other goods or service);

The Company received or will receive economic benefits from the sale transactions;
The costs related to the sale transactions may be determined.

Revenue from electricity sales is recognized based on the monthly summary of electricity delivery note
between the Company and the Electricity Power Trading Company - Vietnam Electricity Corporation
and Northern Power Corporation. The recorded revenue includes water resource tax, forest environment
protection fee and surface water right grant fee calculated in the monthly settlement price with the
Electricity Power Trading Company - Viet Nam Electricity Corporation and Northern Power Corporation.

Financial income arising from deposit interests is recognized reliably on the balances of deposits and
periodic actual interest.

Other income reflects income arising from events or transactions that are separate from the business
operations of the Company, in addition to the above revenues.

13
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN

These notes are an integral part of and should be read in conjunction with the financial statements
4.17. Taxation

Corporate income tax represents the total value of the current payable tax amount and the deferred tax
amount. The current amount of tax payable is calculated based on taxable income during the year.
Taxable income differs from net profit presented on the statement of business results because taxable
income does not include taxable or deductible income or expenses in other years (including carry-over
losses if any) and additionally does not include non-taxable or non-deductible indicators.

Deferred tax is recognized on significant differences between carrying amounts and the corresponding
tax bases of assets and liabilities in the financial statements, tax losses, and unused tax incentives.
Deferred tax liabilities are generally recognized for all temporary differences and deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against which deductible
temporary differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realized. Deferred tax is charged or credited to profit or loss in the income statement,
except when it relates to items charged or credited directly to equity, in this case, the deferred tax is also
recorded directly to equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Taxable profit differs from net profit as reported in the income statement because it excludes items of
income or expense that are taxable or deductible in other years (including loss carried forward, if any)
and it further excludes items that are never taxable or deductible.

The determination of the taxes borne by the Company is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate determination
depends on the results of the tax authorities’ examinations.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.
4.18. Related parties

The parties are regarded as related parties of the Company if they have the ability to control or exercise
significant influence over the Company in making financial and operating decisions or have the same
key management personnel or jointly managed by another Company (the same Group, Company).

Individuals with the direct or indirect voting rights can impact significantly to the Company, including close
family members of these individuals (parents, spouses, children, siblings).

Key management personnel have authority and responsibility for planning, managing and controlling
the operation of the Company: the directors, the managers of the Company and close family members
of these individuals.

The companies managed by these individuals mentioned above with direct or indirect voting rights or
through these rights they can have a significant impact on the Company, including the companies owned
by the leaders or major shareholders of the Company and the companies have the same key
management personnel.

14

e —

C s R T

|



HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN

These notes are an integral part of and should be read in conjunction with the financial statements
5. CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 184,382,932 285,106,136

Cash in bank 56,908,165,823 136,647,325,760

Cash equivalents (*) 265,000,000,000 280,000,000,000

Total 322,092,548,755 416,932,431,896

(*) Cash equivalents reflect term deposits at commercial banks with original terms under 03 month, and

an interest rates of 4.75% per year.

6. INVESMENTS HELD TO MATURITY

Investments held to maturity reflect term deposits at commercial banks with original terms of 06 month,

interest rates from 4.5% per year to 7.2% per year.

7. SHORT-TERM TRADE ACCOUNTS RECEIVABLES

31/12/2025 01/01/2025

VND VND

Electicity Power Trading Company 162,314,578,057 121,306,490,799
Northern Power Corporation 8,095,164,801 -
Nghe An Energy Development Corporation JSC - 5,268,973,675
Others - - 293,312,632
Total 170,409,742,858 126,868,777,106

8. SHORT-TERM PREPAYMENT TO SUPPLIERS

31/12/2025 01/01/2025

VND VND

Son Lam Trading and Construction Company Limited 346,365,893 1,570,669,438

Thach Phat Construction Co., Ltd. 205,821,483 305,100,205

Thang Long Construction Consulting Joint Stock Company 323,301,900 323,301,900

Others 1,460,746,347 1,813,000,577

Total 2,336,235,623 4,012,072,120

9. OTHER RECEIVABLES

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND

Accrued interest income 4,554 547 944 - 538,780,823 -

Receivables from employees 124,578,160 - 283,627,198 -

Deposits 71,332,000 - 34,332,000 -

Other receivables 128,643,138 - 163,858,696 -

Total 4,879,101,242 - 1,020,598,717 -

15
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the financial statements

10. INVENTORIES

Short-term

Raw materials
Tools and supplies
Work in process

Long-term
Equipment and spare parts

Total

11. PREPAYMENT

Short-term

Assets repair and maintenance costs

Life insurance costs

Production and operation insurance costs

Tools and supplies
Other costs

Long-term
Inspection costs

Total

FORM B0S - DN

31/12/2025 01/01/2025
Historical cost Provision Historical cost Provision
VND VND VND VND
19,395,390,227 - 20,863,838,125 -
19,076,280,235 - 20,546,928,934 -
71,147,992 - 316,909,191 -
247,962,000 - - -
3,863,544,738 - 4,703,356,843 -
3,863,544,738 - 4,703,356,843 -
23,258,934,965 - 25,567,194,968 -
31/12/2025 01/01/2025
VND VND
1,304,248,920 8,293,708,923
127,826,534 7,654,203,398
226,200,000 210,330,000
28,638,649 34,293,002
118,233,564 241,634,167
803,350,173 153,248,266
902,908,794 1,146,116,162
902,908,794 1,146,116,162

12, CONSTRUCTION IN PROGRESS

Construction costs of Hua Na Hydropower Plant

Purchase fixed assets

Fixed assets repair costs
Others

Total

16

2,207,157,714

9,439,825,085

31/12/2025 01/01/2025
VND VND
57,763,327,304 54,008,334,976
) - 907,272,727
5,235,214,409 =
101,851,853 1,640,971,229
63,100,393,566 56,556,578,932
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HUA NA HYDROPOWER JOINT STOCK COMPANY

depriciated but still in use

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements
13. TANGIBLE FIXED ASSETS
Buildings and Machinery and Transportation Management Other tangible Total
Structures Equipments Vehicles device fixed assets
VND VND VND VND VND VND
COST
As at 01/01/2025 4,987,948,437,041  1,536,147,532,378 9,515,807,000 6,914,599,534 263,600,000 6,540,789,975,953
Complete construction 14,142,403,292 - - - - 14,142,403,292
Adjusted according to settlement value 1,096,983,011 - - - - 1,096,983,011
Purchasing - 3,435,443,727 3,629,744,855 963,130,986 50,925,926 7,979,245,494
As at 31/12/2025 5,003,187,823,344 1,539,582,976,105 13,045,551,855 7,877,730,520 314,525,926  6,564,008,607,750
ACCUMULATED DEPRECIATION
As at 01/01/2025 2,166,264,543,573 1,037,928,703,199 5,489,852,317 6,178,373,300 42,091,137  3,215,903,563,526
Depreciation 204,105,465,377 122,466,640,272 919,186,763 294,799,730 55,492 640 327,841,584,782
As at 31/12/2025 2,370,370,008,950 1,160,395,343,471 6,409,039,080 6,473,173,030 97,583,777  3,543,745,148,308
NET BOOK VALUE
As at 01/01/2025 2,821,683,893,468 498,218,829,179 4,025,954,683 736,226,234 221,508,863  3,324,886,412,427
As at 31/12/2025 2,632,817,814,394 379,187,632,634 6,636,512,775 1,404,557,490 216,942,149  3,020,263,459,442
Cost of tangible fixed assets fully 26,413,657,639 3,266,951,067 2,637,805,455 5,818,302,765 - 38,136,716,926

As presented in note 16, the Company has mortgaged the entire value of assets formed from the Hua Na Hydropower Plant construction investment project and Nam
Non Hydropower Plant to secure bank loans,

e~ = e
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the financial statements

14. TRADE PAYABLES

Related party
PetroVietnam Power Corporation

Trade payables

Nghe An Energy Development Corporation JSC
Thach Phat Construction Co., Ltd.

Long Bien Transmission Joint Stock Company

Son Lam Trading and Construction Company Limited
Song Lam International Joint Stock Company

Others

Total

15. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

Value added tax

Corporate income tax

Personal income tax

Water resource tax

Forest environment protection fee

Fees for granting surface water use rights
Fees, charge and others

Total

31/12/2025 01/01/2025
Value Re pajatL Value Re pRgient
capability amount capability amount
VND VND VND VND
30,000,000 30,000,000 52,218,299 52,218,299
- - 181,200,000,000 181,200,000,000
970,472,923 970,472,923 867,435,869 867,435,869
1,222,932,283 1,222,932,283 1,722,932,283 1,722,932,283
2,260,021,042 2,260,021,042 44,225,321 44 225,321

1,674,998,208
10,723,271,638

1,674,998,208
10,723,271,638

13,979,401,093

13,979,401,093

16,881,696,094  16,881,696,094  197,866,212,865 197,866,212,865

01/01/2025 Payable g 31/12/2025
amount amount

VND VND VND VND

. 36,395,898,143 36,395,898 143 5

5,608,394,887  25,493,307,669 25813654643 5378047913

1,311,560,477

6,855,075,900

4,975,557,707
110,291,669,929
35,798,609,124
10,571,807,900
3,000,000

5,441,950,775
110,281,669,929
33,892,9569,528
10,571,807,900
3,000,000

845,167,409

8,760,725,496

13,865,031,264

223,529,850,472

222,410,940,918

14,983,940,818
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements
16. LOANS AND FINANCE LEASE LIABILITIES
01/01/2025 During the year 31/12/2025
Repayment Repayment
Value capability Increase Decrease Value capability
amount amount
VND VND VND VND VND VND

Shor-term loans
Joint Stock Commercial Bank for Foreign
Trade of Vietnam

Current portion of long-term loan
Vietnam Technological and Commercial
Joint Stock Bank (1)

Joint Stock Commercial Bank for
Investment and Development of Vietnam -
Quang Minh Branch (2)

Joint Stock Commercial Bank for Foreign
Trade of Vietnam - Ha Noi Branch (3)

Long-term loan

Vietnam Technological and Commercial
Joint Stock Bank (1)

Joint Stock Commercial Bank for
Investment and Development of Vietnam -
Quang Minh Branch (2)

Joint Stock Commercial Bank for Foreign
Trade of Vietnam - Ha Noi Branch (3)

Total

97,851,723,064
16,971,723,064

40,000,000,000

40,880,000,000

401,383,648,747
8,479,088,747

24,984,560,000

367,920,000,000

97,851,723,064
16,971,723,064

40,000,000,000

40,880,000,000

401,383,648,747
8,479,088,747

24,984,560,000

367,920,000,000

8,188,522,922
8,188,522,922

74,343,648,747
8,479,088,747

24,984,560,000

40,880,000,000

8,188,522,922
8,188,522,922

97,851,723,064
16,971,723,064

40,000,000,000

40,880,000,000

74,343,648,747
8,479,088,747

24,984,560,000

40,880,000,000

74,343,648,747
8,479,088,747

24,984,560,000

40,880,000,000

327,040,000,000

327,040,000,000

74,343,648,747
8,479,088,747

24,984,560,000

40,880,000,000

327,040,000,000

327,040,000,000

499,235,371,811

499,235,371,811

82,532,171,669

180,383,894,733

401,383,648,747

401,383,648,747

N HHS
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HUA NA HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

Detail information of long-term loans as at 31/12/2025:

LK Interest
Bank Contract (billion  Purpose Term Warranty
VND) rate
(1) Vietnam Contract no Payment of 60 months from the date  7.275% Payment guarantees by PetroVietnam
Technological MMD202113392580/HDTD 100 construction and of the first disbursement Power Corporation (related party) and other
and dated 25/05/2021 site clearance costs collateral assets as agreed upon by the
Commercial for Hua Na parties are used to secure all debt
Joint Stock Hydropower Plant obligations at Vietnam Technological and
Bank project Commercial Joint Stock Bank
(2) Joint Stock Contract no Early repayment of  Equivalent to the 6.075% Value of machinery, equipment and
Commercial 01/2024/2219756/HDTD 104.98 investment loans for remaining term of project construction works of Hua Na Hydropower
Bank for dated 25/03/2024 Hua Na loans at An Binh Plant Project
Investment Hydropower Plant Commercial Joint Stock
and project at An Binh Bank - Hanoi Branch:
Development Commercial Joint - Loan 1: Contract No.
of Vietnam - Stock Bank - Hanoi  124.12/HDTD/Il dated
Quang Minh Branch December 17, 2012 and
Branch attached contract

appendices. Loan term:
December 31, 2024

- Loan 2: Contract No.
182/16/TD-TT/Il dated
January 21, 2016 and
attached contract
appendices. Loan term:
January 30, 2026
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HUA NA HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FORM B09 - DN

These notes are an integral part of and should be read in conjunction with the financial statements

(3) Joint Stock Contract no Financing for 120 months from the 6% - Mortgage all machinery, equipment and
Commercial 01/2024/CVDA/NCBHN- 489,62 legitimate, date of the first other real estate belonging to Nam Non
Bank for THUYDIENHUANA dated reasonable and disbursement Hydropower Plant
Foreign 05/12/2024 valid credit needs - Mortgage all land use rights and all
Trade of related to the construction works and assets attached to
Vietnam - Ha implementation of land belonging to Nam Non Hydropower
Noi Branch the Investment Plant

Project to purchase
Nam Non
Hydropower Plant

- Mortgage all rights arising from Nam Non
Hydropower Plant, including but not limited
to rights arising from the power purchase
contract, the right to exploit and operate the
plant, rights arising from the transfer
contract, the right to receive compensation
that can be received from a third party

Repayment schedule of long term loans:

Less than 1 year
More than 1 year to 5 years
More than 5 year

Total
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31/12/2025
VND

74,343,648,747
163,520,000,000
163,520,000,000

401,383,648,747

01/01/2025
VND

97,851,723,064
196,983,648,747
204,400,000,000

499,235,371,811
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HUA NA HYDROPOWER JOINT STOCK COMPANY

Accrued loan interest

Accrued expenses of contractor
Trademark fees payable

Other accrued costs

1,285,366,183
1,058,963,062

247,751,967

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements
- 17. ACCRUED EXPENSES
31/12/2025 01/01/2025
VND VND

1,832,549,030
1,058,963,062
2,492 109,462

704,070,738

Total 2,602,081,212 6,087,692,292
18. OTHER SHORT-TERM PAYABLES

31/12/2025 01/01/2025

VND VND

Short-term 23,314,274,052 9,084,726,303
Temporarily calculated taxes and fees that have not yet been 15,246,655,692 5,324,463,676
Trade union, insurance 178,013,756 70,021,385
Dividends payable 3,729,244,075 2,910,100,825
Other paybles 4,160,360,529 780,140,417
Long-term 440,189,556 460,990,591
Long-term collaterals and deposits received 440,189,556 460,990,591
Total 23,754,463,608 9,545,716,894
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(*) Reflects the payable balance to the Nghe An Provincial Tax and the Nghe An Forest Protection and
Development Fund for amounts payable in terms of resource tax, value added tax, environmental
protection fees and surface water use right fees that the Company has temporarily calculated, not yet
declared and paid to the Nghe An Provincial Tax and the Nghe An Forest Protection and Development

Fund.
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HUANA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

19. OWNERS’ EQUITY
Movements in owners’ equity

Owne.r s Other legal Investment and Retained earnings Total
equity capital development fund

VND VND VND VND ~ VND

As at 01/01/2024 2,352,322,103,444 64,985,781,295 70,551,901,463 739,054,558,475 3,226,914,344,677
Profit for the year - - - 271,598,025,205 271,598,025,205
Deducting for development investment fund - - 23,652,212,193 (23,652,212,193) -
Deducting for bonus and welfare fund - - - (17,681,400,000) (17,681,400,000)
Deducting for management's bonus fund - - - (751,842,000) (751,842,000)
Cash dividends - - - (235,232,210,000) (235,232,210,000)
As at 01/01/2025 2,352,322,103,444 64,985,781,295 94,204,113,656 733,334,919,487 3,244,846,917,882
Profit for the year - - - 475,813,407,612 475,813,407,612
Deducting for development investment fund (*) - B 26,975,273,220 (26,975,273,220) -
Deducting for bonus and welfare fund (*) - - - (17,843,760,000) (17,843,760,000)
Deducting for management's bonus fund (*) - - - (751,842,000) (751,842,000)
Cash dividends - - - (235,232,210,000) (235,232,210,000)
As at 31/12/2025 2,352,322,103,444 64,985,781,295 121,179,386,876 928,345,241,879 3,466,832,513,494

(*) The Company distributes profits according to Resolution of the 2025 Annual General Meeting of Shareholders No. 22/NQ-HHC-DHDCD dated April 17, 2025.
Owners’ equity in details under Business Registration Certificate:

31/12/2025 01/01/2025
Value (VND) Ratio Value (VND) Ratio
PetroVietnam Power Corporation 1,898,727,600,000 80.72% 1,898,727,600,000 80.72%
Bac A Commercial Joint Stock Bank 115,500,000,000 4.91% 115,500,000,000 4.91%
Military Commercial Joint Stock Bank 105,000,000,000 4.46% 105,000,000,000 4.46%
Viet Nam Machinery Installation Corporation - JSC 87,200,270,000 3.71% 87,200,270,000 3.71%
Others 145,894,230,000  6.20% 145,894,230,000  6.20%
Total 2,352,322,100,000 100% 2,352,322,100,000 100%
23
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HUA NA HYDROPOWER JOINT STOCK COMPANY

20.

21.

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements
Shares
31/12/2025 01/01/2025
Authorised shares 235,232,210 235,232,210
Issued shares 235,232,210 235,232,210
- Common shares 235,232,210 235,232,210
Repurchased shares (Treasury shares) - -
Outstanding shares 235,232,210 235,232,210
- Common shares 235,232,210 235,232,210
Par value of an outstanding share (VND/share) 10,000 10,000
OFF BALANCE SHEETS’ ITEMS
Foreign currency
31/12/2025 01/01/2025
usD 172,790.78 125,746.16
REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Year 2025 Year 2024
VND VND
Revenue from electricity sold 088,969,784,178 689,073,349,942
Indirect taxes and fees (*) 163,193,317,352 96,764,762,522
Other revenue 1,467,322,215 3,107,737,971
Total 1,153,630,423,745 788,945,850,435

22

23.

(*) Reflects water resource taxes, forest environmental protection fees and surface water use rights

fees.

COST OF GOODS SOLD AND SERVICES RENDERED

Year 2025 Year 2024

VND VND

Cost of electricity generation 433,549,037,500 366,399,320,956
Indirect taxes and fees (*) 163,193,317,352 96,764,762,522
Other cost 680,887,968 1,443,499,607
Total 597,423,242,820 464,607,583,085

(*) Reflects water resource taxes, forest environmental protection fees and surface water use rights

fees.

FINANCIAL INCOME

Year 2025 Year 2024

VND VND

Bank interest 17,352,234,311 11,010,028,642
Gain on foreign exchange difference 138,201,201 - 122,547,244
Payment discount received 1,562,000,000 -
Total 19,052,435,512 11,132,575,886
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HUA NA HYDROPOWER JOINT STOCK COMPANY

Interest expenses

Prepaid of fee

Loan guarantee fees

Loss on foreign exchange difference

Total

GENERAL AND ADMINISTRATION EXPENSES

Staff expenses

Material expense for administration
Depreciation expenses

Tax, fee

Outsourced expenses

Other expenses

Total

PRODUCTION AND BUSINESS COST BY NATURE

Material and consumables cost

Staff expenses

Depreciation expenses

Outsourced expenses

Revenue from Water resource tax, Forest environment
protection fee and Fees for granting surface water use
Other expenses

Total

25

27,980,608,103

27,272,727
17,092,978

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements
24. FINANCIAL EXPENSES
Year 2025 Year 2024
VND VND

9,892,403,392
1,574,768,400
47,471,181
60,021,719

28,024,973,808

11,574,664,692

Year 2025 Year 2024
VND VND
26,821,872,272 23,602,432,985
1,132,985,119 572,359,946
1,557,640,672 1,503,864,684
3,000,000 13,275,000

4,779,632,748
11,512,565,580

4,066,042,925
8,233,137,523

45,807,696,391 37,991,113,063
Year 2025 Year 2024
VND VND

16,843,779,261
74,624,119,894
327,350,848,262
42,077,789,191
163,193,317,352

19,389,047,251

11,126,522,563
56,579,371,476
292,354,703,690
29,185,505,259
96,764,762,522

16,587,830,638

643,478,901,211

502,598,696,148
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HUA NA HYDROPOWER JOINT STOCK COMPANY

Adjustment for taxable income
- Minus: Non-taxable income
- Add: Undeductible expense

5,352,811,762

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements
27. CURRENT CORPORATE INCOME TAX EXPENSE
Year 2025 Year 2024
VND VND
Accounting Profit before CIT 501,306,715,281  286,361,598,764

3,917,157,320

Taxable income

506,659,527,043

290,278,756,084

In which, details by activity
Ordinary business activities are eligible for corporate
income tax incentives.

- Taxable income from ordinary business activities 505,602,818,261 288,614,517,720
- Tax rate 10% 10%
- Corporate income tax payable calculate on taxable income 50,560,281,826 28,861,451,772
- Reduce corporate income tax 25,280,140,913 14,430,725,886
- Corporate income tax payable (a) 25,280,140,913 14,430,725,886
Other activity

- Taxable income from other activities not eligible for 1,056,708,782 1,664,238,364
corporate income tax incentives

- Tax rate ) 20% 20%
- Corporate income tax payable (b) 211,341,756 332,847,673
Additional corporate income tax of previous years (c) 1,825,000 -
Total current corporate income tax expenses (a)+(b)+(c) 25,493,307,669 14,763,573,559

Hua Na Hydropower Plant Investment Project is a new investment project in Que Phong district, Nghe
An province (now Thong Thu commune, Nghe An province), an area with particularly difficult socio-
economic conditions according to Decree No. 124/2008/ND-CP dated December 11, 2008 and Decree
No. 218/2013/ND-CP dated December 26, 2013 of the Government.

According to the Law on Corporate Income Tax No. 14/2008/QH12 dated June 3, 2008 of the National
Assembly, amended and supplemented by the Law amending and supplementing a number of articles
of the Law on Corporate Income Tax No. 32/2013/QH13 dated June 19, 2013, for electricity business
activities, the Company is entitled to a preferential tax rate of 10% for the first 15 years of operation
calculated on taxable income, is exempted from corporate income tax for four (04) years from the first
year of business with taxable income (2013) and a 50% reduction for the next nine (09) years (from
2017). The tax exemption and reduction period is calculated continuously from the first year the
Company has taxable income from the investment project enjoying tax incentives.

In 2024, the Investment Company acquired Nam Non Hydropower Plant from Nghe An Energy
Development Corporation Joint Stock Company. Nam Non Hydropower Plant is a new investment
project in Tuong Duong district, Nghe An province (now Tuong Duong commune, Nghe An province),
located in an area with particularly difficult socio-economic conditions according to Decree
218/2013/ND-CP dated December 26, 2013 of the Government. Nam Non Hydropower Plant project
enjoys preferential tax rate of 10% for the first 15 years of operation calculated on taxable income, is
exempted from corporate income tax for four (04) years from the first year of business with taxable
income (2014) and 50% reduction for the next nine (09) years (from 2018). The tax exemption and
reduction period is calculated continuously from the first year of taxable income from the investment
project enjoying tax incentives. The Company is entitled to transfer the right to enjoy corporate income
tax incentives for the remaining period.

For other business activities, the Company is obliged to pay corporate income tax at the current tax rate
calculated on taxable income.

26
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements

28.

29.

30.

EARNING PER SHARE

Year 2025 Year 2024

VND VND

Profit allocated to common shareholders 475,813,407,612 271,598,025,205
Welfare and bonus fund - (18,595,602,000)
Profit to calculate.earning per shares 475,813,407,612 253,002,423,205
Weighted average number of common shares during the year 235,232,210 235,232,210
Earning per share 2,023 1,076

As at 31 December 2025, the Company has not distributed profits of the year 2025, accordingly, earning
per share in 2025 may be adjusted depending on the deduction of Company funds from profit after tax
after approval at the Annual General Meeting of Shareholders. Earning per share in 2024 are adjusted
according to the Resolution of the 2025 Annual General Meeting of Shareholders No. 22/NQ-HHC-
DHDCD dated April 17, 2025.

OPERATING LEASE COMMITMENT

The Company signed Land Lease Contract No. 134/HD-TD dated September 9, 2011 with the People's
Committee of Nghe An province on leasing 809,930 m2 of land in Dong Van commune, Que Phong
district, Nghe An province (now Thong Thu commune, Nghe An province) to construct Hua Na
Hydropower Plant. The land lease term is 46 years from September 9, 2011 to March 26, 2058.
According to Decision No. 1016/QD-CT dated June 9, 2014 of the Nghe An Provincial Tax Department,
the Company is exempted from land rent during the construction period (from August 2011 to the end
of July 2013) and the investment incentive period (from August 2013 to the end of July 2028).

In 2024, after receiving the transfer of all assets attached to the leased land at Nam Non Hydropower
Plant, the Company signed Land Lease Contract No. 165/HD-TD dated October 28, 2024 with the
People's Committee of Nghe An province on the lease of 66,776 m2 of land in Xa Luong commune,
Tuong Duong district, Nghe An province (now Tuong Duong commune, Nghe An province) to continue
managing and operating Nam Non Hydropower Plant. The land lease term is until August 2, 2061.
According to Decision No. 830/QD-CT dated May 21, 2013 of the Nghe An Provincial Tax Department,
Nghe An Energy Development Corporation Joint Stock Company (the investor of Nam Non Hydropower
Plant) is exempted from land rent for the above land until the end of December 2027. Accordingly, the
Company is entitled to enjoy the land rent exemption incentive.

RELATED PARTIES’ INFORMATION
The Company has the following related parties:

Related parties Relationship

Vietnam National Energy and Industrial Group  Owner of the parent company
PetroVietnam Power Corporation Parent company

In addition to the transactions and balances with related parties as presented in other notes to these
financial statements, during the year the Company had the following transactions with related parties:

Transaction with Related parties

Year 2025 Year 2024
VND VND
Gruarantee Fees
PetroVietnam Power Corporation 20,272, T2T 47,471,181
Trademark Fees
Vietnam National Energy and Industrial Group 2,986,401,444 2,492,109,462
Dividend distribution
PetroVietnam Power Corporation 189,872,760,000 189,872,760,000
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the financial statements
Remuneration of the Board of Directors and Management
Name Position Year 2025 Year 2024
VND VND
Mr. Hoang Xuan Thanh Chairman 1,383,346,332 1,229,564,839
Mr. Le Hai Long Member 158,000,000 123,611,111
Mr. Vu Van Tam Member 158,000,000 123,611,111
Mrs. Nguyen Thu Hanh Member (appointed on 124,000,000 -
21/01/2025)
Mr. Bui Huy Thanh Member, Director 1,348,988,627 1,177,344,984
Mr. Nguyen Xuan Son Member (dismissed on 1,282,471,791 1,125,287,203
21/01/2025), Deputy Director
Mr. Doan Van Truong Deputy Director 1,297,840,333 1,081,065,104
Mr. Nguyen Trong Thach Deputy Director 1,284,520,664 1,124,822,198

Total

7,037,167,747

5,985,306,550

The income and remuneration paid by the Board of Supervisors during the year:

Name Position Year 2025 Year 2024

VND VND
Mr. Vo Trung Chinh Head of Supervisory Board 1,218,609,637 1,074,756,695
Mr. Le Dinh Hieu Member 125,000,000 87,055,556
Mrs. Le Van Anh Member 125,000,000 87,055,556
Total 1,468,609,637 1,248,867,807

31. SUBSEQUENT EVENTS

No significant events occurring after balance sheet date that requires adjustments or disclosures on the

financial statements for the year ended 31 December 2025.

32. COMPARATIVE FIGURES

Comparative figures are those in the Financial Statements for the year ended 31 December 2024, which
have been adjusted in accordance with the Audit Minutes dated May 12, 2025, issued by the State Audit
Office regarding the audit results of the Company's 2024 Financial Statements, details are as follows:

BALANCE SHEET Codes Amounts before Adjustments Amounts after
As at 31/12/2024 adjustment adjustment
Short-term prepaid expenses 151 7,497,411,393 796,297,530 8,293,708,923
Long-term prepayments 261 - 1,146,116,162 1,146,116,162
Taxes and amounts payable to State Budget 313 13,767,910,579 97,120,685 13,865,031,264
Retained earnings 421 731,489,626,480 1,845,293,007  733,334,919,487
- Undistributed earnings of the current year 421b 269,752,732,198 1,845,293,007 271,598,025,205
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HUA NA HYDROPOWER JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the financial statements

INCOME STATEMENT Codes Amounts before Adlustinients Amounts after
Year 2024 adjustment ) adjustment

Cost of goods sold and services rendered 11 466,549,996,777 (1,942,413,692) 464,607,583,085

Gross profit from goods sold and 20 322,395,853,658 1,942, 413,692  324,338,267,350
services rendered

Operating profit 30 283,962,651,789 1,942,413,692  285,905,065,481
Accounting profit before tax 50 284,419,185,072 1,942,413692  286,361,598,764
Current corporate income tax expense 51 14,666,452,874 97,120,685 14,763,573,559
Net profit after corporate income tax 60 269,752,732,198 1,845,293,007 271,598,025,205
Earning per share 70 1,147 (71) 1,076 :
CASH FLOW STATEMENT Godas Amounts before Adiuatrents Amounts after
Year 2024 adjustment . adjustment
Profit for the year 01 284,419,185,072 1,942,413692  286,361,598,764
Operating profit before movements in 08 575,295,116,675 1,842,413,692 577,237,530,367
working capital

- Increase, decrease in prepayments and 12 (7,008,024,976) (1,942,413,692) (8,950,438,668)
others

Nghe An, 02 March 2026

Preparer Chief Accountant
Nguyen Phan Manh Hien Tran Thi Thu Ha
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TONG CONG TY CONG HOA XA HOI CHU NGHIA VIET NAM

PIEN LUC DAU KHI VIET NAM - CTCP THE SOCIALIST REPUBLIC OF VIETNAM
PETROVIETNAM POWER CORPORATION - JSC Péc 1ap - Tu do - Hanh phic
CONG TY CO PHAN THUY DIEN HUA NA Independence - Freedom — Happiness
HUA NA HYDROPOWER JOINT STOCK
COMPANY Nghé An, ngay AQ théng 3 nam 2026
S0/ No. @é/4 /CBTT-HHC Nghe An, March () , 2026

V/v: Giai trinh bién déng loi nhuan sau thué

Thu nhap doanh nghiép nam 2025 so véi nam
2024.

Kinh giti: - Uy ban Ching khoan Nha nuée
To: - The State Securities Commision
- S¢' Giao dich Chirng khoan Viét Nam
- Vietnam Stock Exchange
- S¢ Giao dich Ching khoan Thanh phé Hé Chi Minh
- The Ho Chi Minh City Stock Exchange

Tén T6 chic: Cong ty C6 phan Thuy dién Huia Na

Name of the Organization: Hua Na Hydropower Joint Stock Company

Ma ching khodan: HNA

Stock code: HNA

Dia chi tru s& chinh: Tang 9, Toa nha Déu khi Ngh¢ An, s6 07 dudng Quang
Trung, phudng Thanh Vinh, tinh Nghé An

Headguarter: 9th F Zoor,l Nghe An Petrobuilding, 07 Quang Trung Street,
Thanh Vinh Ward, Nghe An Province.

Dién thoai:  02383.588.766 Fax: 02383.588.767

Phone: 02383.588766 Fax: 02383.588767

Céng ty Co phan Thuy dién Hua Na giai trinh chénh léch chi tiéu loi nhuén
sau thué Thu nhép doanh nghi¢p nam 2025 so v4i ndm 2024 nhu sau:

Hua Na Hydropower Joint Stock Company would like to explain the
difference in post-tax corporate income profit for 2025 compared to 2024 as
Jollows:




£ ]

Don vi tinh: VND

Unit: VND
Chi tiéu Niim 2025 Niim 2024 Chénh léch Ty 1 (%)
Items Year 2025 Year 2024 Differences Percenta
ge (%)
Doanh thu
1.172.953.133.792 | 800.569.222.144 | 372.383.911.648 | 146,51%
Revenue
Chi phi
Cost 671.646.418.511 | 514.207.623.380 | 157.438.795.131 | 130,62%
OSILs

Téng loi nhuén
trude thue 501.306.715.281 | 286.361.598.764 | 214.945.116.517 | 175,06%
Profit before tax

Témg lgi nhuén sau
thue¢ TNDN 475.813.407.612 | 271.598.025.205 | 204.215.382.407 | 175,19%
Profit afier tax

Trong nam 2025, téng san lugng dién dat 1.050,68 triéu kWh cao hon 412,88
triéu kWh so véi nam 2024 (637,80 triéu kWh). Nguyén nhan chinh dan dén doanh
thu nam 2025 dat 1.172,95 ty ddng cao hon 372,38 ty ddng so v&i nam 2024
(800,57 ty dong).

In 2025, the total Electricity production reached 1,050.68 million kWh, which
is 412.88 million kWh higher than in 2024 (637.80 million kWh). The main reason
for the revenue of 2025 reaching 1,172.95 billion VND, which is 372.38 billion
VND higher than in 2024 (800.57 billion VND)

Téng chi phi nam 2025 ting 157,44 ty dong (30,62%) so véi cing ky nim
2024, trong d6: (i) gia von hang ban ting 132,82 ty ddng (ii) chi phi tai chinh tang
16,45 ty dong do du no tai cac ngan hang thoi diém 31/12/2024 1a: 401,38 ty dong,
cao hon 97,86 ty dong so véi cung ky nam 2024 (499,24 ty dong) tuy nhién do
ngan hang TMCP Ngoai thuong Viét Nam méi chi giai ngén 408.8 ty vao ngay
06/12/2024 nén chi phi 1ai vay phat sinh thép (iii) chi phi quan li doanh nghiép tang
7,82 ty ddng (iv) chi phi khéc ting 0,36 ty dong.

Total costs in 2025 increased by 157.44 billion VND (30.62%) compared to
the same period in 2024, of which: (i) Cost of goods sold increased by 132.82
billion VND (ii) Financial expenses increased by 16.45 billion VND due to
outstanding debt at banks as of 31/12/2024 being: 401.38 billion VND, higher than
97.86 billion VND compared to the same period in 2024 (499.24 billion VND).
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However, because the Joint Stock Commercial Bank For Foreign Trade Of
Vietnam only disbursed 408.8 billion VND on December 6, 2024, the incurred
interest expense was low. (iii) Business management expenses increased by VND
7.82 billion VND. (iv) Other expenses increased by 0.36 billion VND.

Trong ndm 2025, chi tiéu doanh thu, thu nhép ting 46,51% (twong mg ting
372,38 ty ddng), chi phi tang 30,62% (twong (mg tang 157,44 ty dong) dan dén Loi
nhudn sau thué 13i 475,81 ty ddng, cao hon 204,21 ty ddng so véi cing ky nim
2024 (1ai 271,59 ty dong).

In 2025, revenue and income targets increased by 46.51% (equivalent to an
increase of 372.38 billion VND), expenses increased by 30.62% (equivalent to an
increase of 157.44 billion VND), leading to a profit after tax of 475.81 billion
VND, 204.21 billion VND higher than the same period in 2024 (gain of 271.59
billion VND).

Coéng ty C6 phan thuy dién Hua Na kinh bao céo dén Uy ban chimg khoan
Nha nuéc, S giao dich chimg khoan ching khoan Viét Nam, S giao dich chimg
khoan thanh ph H6 Chi Minh va Quy C) dong Céng ty.

Hua Na Hydropower Joint Stock Company respectfully reports to the State
Securities Commission, the Vietnam Stock Exchange, the Ho Chi Minh City Stock
Exchange, and the Company's shareholders.

Tran trong cam on./.

Sincerely./.
Noi nhin/ Recipients: NGUOI THU'C HIEN CONG BO THONG TIN
- Nhu trén/ As above; AUTHORIZED PERSON FOR INFORMATION DISCLOSER
- Luu TCKT, VT/ Archived TCKT, VT. PH() GL;\M DC)C
VICE DIRECTOR

NGUYEN XUAN SON




