CONG TY €O PHAN CQONG HOA XA HOI CHU NGHIA VIET NAM

CHUNG KHOAN VPS Péc lap - Ty do - Hanh phiic
VPS SECURITIES THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
s6: 70/2026/CV-VPS Ha Noi, ngay S{.. thang 01 néim 2026
No.: .3(1/2026/CV-vPS Hanoi, day 3d.. month 01 year 2026

CONG BO THONG TIN TREN CONG THONG TIN PIEN TU
CUA UY BAN CHUNG KHOAN NHA NUGC VA CAC SO GDCK
INFORMATION DISCLOSURE ON THE ELECTRONIC INFORMATION PORTAL
OF THE STATE SECURITIES COMMISSION AND THE STOCK EXCHANGES

Uy ban Chimg khoan Nha nudc;

- S& Giao dich Chimg khoan Viét Nam;

- S¢& Giao dich Chitng khoan Ha Néi;

- 8¢ Giao dich Chimg kho4n Thanh phé Hb Chi Minh.
To: - The State Securities Commission;

- The Vietnam Exchange;

- The Hanoi Stock Exchange;

- The Hochiminh Stock Exchange.

Kinh giri:

Tén tb chire: CONG TY CO PHAN CHUNG KHOAN VPS
Name of organization: VPS SECURITIES JOINT STOCK COMPANY

Dia chi: S 88 Tran Thi Dg, phudng Yén S, thinh phé Ha Noi/ No. 88 Tran Thu Do,
Yen So Ward, Hanoi City.

Dién thoai: 024.7308 0188 Fax: 024.3974 3656 e CONG

Telephone: 024.7308 0188 Fax: 024.3974 3656 ( 35 P"“(
. x s Mlxlchine

Ngudi thuc hién cong bd thong tin: Nguyén Thanh Nga — Ngudi duge Gy quyén cE';_:ngCH VP!

b thong tin

Persons in charge of information disclosure: Nguyen Thanh Nga — Person authorized to =

disclose information
Loai théng tin cong bé: M Pinhky [ Bét thudng OYéucdu [ Khac
Types of disclosure: M Periodic [ Extraordinary U Request [ Other
Noi dung théng tin cong bd: Cong ty C6 phin Chung khoan VPS (“Céng ty”) cong bd
thong tin:
Contents of disclosure: VPS Securities Joint Stock Company (“Company”) discloses
information:
(i) Bdo céo tai chinh nim 2025 d4 dugc kiém toan;
The 2025 Audited Financial Statements;
(ii) Céng van giai trinh bién dong loi nhuén sau thué thu nhdp doanh nghiép nim
2025 so voi nam 2024;

The Company’s Official Letter explaining the change in profit after CIT in 2025
compared to 2024.

(iif) Béo céo ty 1¢ an toan tai chinh tai ngdy 31/12/2025 d duoc kiém toan.
The Audited Financial Safety Ratio Report as at December 31, 2025.
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Thong tin nay dd dugc cong bd trén trang thong tin dién r eta Cong ty vio ngiy
H../01/2026 tai  duong dan hitps://vps.com.vn/ve-chung-toi/cong-bo-thong-
tin?view=bao-cao . {

This information was published on the Company’s website on ...4.../01/2026 as in the
link hiips: /ivps.com yn/ve-chung-toi/eong-bo-thong-tin? view=bao-cao,

Chuing t6i xin cam két cic thong tin cong bd trén diy la dung sy thdt va hoan toan chiu trach
nhiém truéc phép ludt vé ndi dung cic thing tin di cong bd.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law.

Pai dién t5 chirc
Organization representative
———MNgudti UQ CBTT
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vps ‘\ ‘ CONG HOA XA HOI CHU NGHIA VIET NAM

Poc 1ap - Ty do - Hanh phic

So: Bg 12026/CV - VPS Ha Nbi, ngay 30 thang 01 nam 2026

V/v: Giai trinh bién ddng loi nhudn sau thué thu nhap
doanh nghi¢p ném 2025 so v6i nim 2024

Kinh giri: - Uy Ban Chirng Khoan Nha Nuée

8¢ Giao dich Ching khoan Viét Nam

S& Giao dich Chimg khoan Tp.H4 Chi Minh
S Giao dich Ching khodn 114 Ngi

Thuc hién Théng tu s§ 96/2020/TT-BTC ngay 16 thang 11 nam 2020 vé& huéng din cong b théng tin trén thi
trudng chiig khoén, Céng ty Cb phin Ching khoan VPS gidi trinh kél qua kinh doanh niim 2025 131 v 1oi nhugn
sau thué nam 2025 thay dbi hon 10% so véi nim 2024 cu thé nhu sau:

Néi dung Nim 2025 (d6ng) Nim 2024 (d6ng) Bién dong (%)
" Doanh thu| 9.325.763.959.295 7.086.799.345.688 ' 32%
Chi phi hoat dgng kinh doanh 4.854.357.544.787 3.933.035.974.953 3%
I ipintmaminse i 4.471.406.414.508) 3.153.763.370.735 42%)
Thué TNDN 892.743.627.593. 635.000.958.840 41%)
LolhmAnIE IS 3.578.662.786.915| 2.518.762.411.895 42%}

Nguyén nhan bién déng: Nam 2025 doanh thu ea Cong ty tang 32% tuong duong 2.239 ty déng, ddng thai
téng chi phi kinh doanh ting 23% tuong duong 921 ty dong do dé lgi nhuan sau thué ciia cong ty ting 42% tuong
duong 1.060 ty ddng so véi nam 2024.

Cong ty C8 phin Chimg khoan VPS xin bdo cdo d& Uy ban Ching khoan Nha nudc va cic S& Giao dich
Chumg khoan duoc biét.

Tran trong.

Noi nhfn: 7 AU NCH BTN
-Nhu dé gui CONG TV \
-Luu VPS. cO PHAN
| *|cHUNG KioANLSA” 5 —

VPS =

e

2":\';‘" Lam Diing

www.yps.comvn




vps ﬂi THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

No: 64/2026/CvV-vPS Hanoi, 30 Jan 2026

Ref: Explanation of changes in profit after tax
in the fiscal year 2025 compared to the fiscal year 2024

To: - The State Securities Commission
- Vietnam Stock Exchange
- lHochiminh Stock Exchange
- Hanoi Stock Exchange

In accordance with Circular No. 96/2020/1'l-B1'C dated November 10, 2020 guiding the disclosure of
information on the securities market, VPS Securities Joint Stock Company explains the business results for the
fiscal year 2025, with profit and profit after tax for the fiscal year 2025 changing by more than 10% compared
to the fiscal ycar 2024, spccifically as follows:

Contents . FTEJ;:;;)ZOZS -—Fisca(lg;all;)ZOM Difference (%)
Revenue 9,325,763,959,295 7,086,799,345,688 32%
Operating expensesJ 4,854,357,544,787 3,933,035,974,953 23%
Profit before tax| 4,471 ,406,414,508- 3,153,763,370,73; 42%
Corporate income taxé 892,743,627,593 635,000,95 8,840; 41%
Profit afler taxl 3,57_8,662,786,915 2,518,/62,41 1,8‘)5i B 12%

The rcason for fluctuation: In the fiscal year 2025, the company's revenue increased by 32% equivalent to
2,239 billion VND, while business expenses increased by 23% equivalent to 921 billion VND, so the
company's profit after fax increased hy 42.% equivalent to 1,060 hillion VND compared to the fiscal year 2024,

VPS Secnrities Taint Stock Company would like to report to the State Securities Commission and the Stock

LCxchanges.
Best regards.
Recipients W d _CHATRMAN -
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Cong ty C6é phan Chirng khoan VPS
Bao cao tai chinh

Cho nam tai chinh két thic ngay 31 thang 12 ndm 2025



Céng ty Cé phan Ching khoan VPS

MUC LUC

Théng tin chung

B&o c4o cta Cha tich Hdi ddng Quan tri

B4o céo kiém toan doc lap

Béo cdo tinh hinh tai chinh

Béo c4o két qua hoat dong

B4o céo lwu chuyén tién té

B4o c4o tinh hinh bién déng vén chi s& hivu

Thuyét minh bao co tai chinh



Céng ty C6 phan Ching khoan VPS

THONG TIN CHUNG

CONG TY

Cong ty Cd phan Chwng khoan VPS ("Cong ty") la mat cong ty cO phén duec thanh 1&p ngay 08 théng
12 nam 2015 theo Gidy phép thanh lap va hoat déing s 120/GP-UBCK trén co s& chuyén ddi loal
hinh doanh nghiép tir Céng ty TNHH Chieng khodn Naén hang Thirong Mai CO Phan Viél Nam Thinh
Vwong thanh Céng ty C6 phdn Ching khoan Ngén Hang Thiong Mai C& Phin Viét Nam Thinh
Vwo’ng va Giéy chirng nhén déng ky doanh nghiép s0 0104979904 do Sd& Ké hoach va Béu tr Thanh
phd Ha Noi cap dang Ky 1an ddu vao ngay 08 thang 12 nam 2015, dang hjr thay ddi ldn 12 ngay 28
thang 01 nam 2026. Ngay 21 thang 02 ném 2019, Chng ty dang ky thay doi tén gol thanh Cang ty Cd
phén Chirng khodin VPS theo Gidly phép diéu chinh s6 11/GPDC-UBCK. Ngay 15 théng 01 ném 2026,
Cdng ty thay d6i vdn diéu 18 va dja chi try s& chinh theo Gidy phép diéu chinh sd 10/GPDC-UBCK va
11/GPBC-UBCK do Uy ban Chirng khoan Nha nwoc cap.

Vén dleu Ié ban d4u chia Céng ty a 50.000.000.000 VND va da dwoc bd sung trong twng th&i ky theo
cac gidy phép diéu chinh. Tai ngay 31 thang 12 ndm 2025, tbng vén diéu 1& cta Cong ty la
15.218.257.000.000 VND.

Cong ty c6 try s& chinh tai s 88 Tran Tha B9, phwong Yén S&, Thanh phd Ha Ni.

Hoat ddng chinh cta Céng ty trong nam hlen tai bao gdm méi giéi chirng khoan, tw doanh chirng
khoan, bao Ianh phat hanh chirng khoan, tw van dau tw chirng khoén va lwu ky chirng khoan.

HQI DPONG QUAN TR]

Céc thanh vién Hi ddng Quan tri ("HDPQT") clia Céng ty trong ndm va vao ngay lap bao céo nay nhw
sau;

Ho tén Chure vu Ngay b6 nhiém/mién nhiém

Ong Nguyén Lam Diing Cha tich B4 nhiém ngay 25 thang 04 ndm 2025
Ba Nguyén Thj Thu Hong Thanh vién Bd nhiém ngay 25 thang 04 ndm 2025
Ong John Desmond Sheehy Thanh vién ddc lap B4 nhiém ngay 20 thang 09 ndm 2025
Ong Indronil Sengupta Thanh vién Mién nhiém ngay 29 thang 09 nam 2025
Ba Tran Thj Béo Ngoc Thanh vién BA nhiém ngay 25 thang 04 ndm 2025
Ba Tran Thj Kim Dung Thanh vién Bo nhidm ngay 25 thang 04 ndm 2025
Ba Tran Thj Thu Thay Thanh vién Mién nhiém ngay 25 thang 04 nam 2025

BAN KIEM SOAT

Céc thanh vién Ban Kiém soat clia Cong ty trong ndm va vao ngay 1ap bao céo nay nhw sau:

Ho tén Chure vu Ngay bé nhiém/mién nhiém

Ba Nguyén Thi Thuy Trwdny ban B nhiém ngdy 16 thang 01 nam 2025
Ba L& Thu Minh Trwdng ban Mi€n nhiém ngay 16 thang 01 ndm 2025
Ba Nguyén Thj Van Huyén Thanh vién Mien nhifém ngay 29 thang 09 nam 2025
Ba Nguyén Thj Phwong Hdo  Thanh vién B6 nhiém ngay 25 thang 04 nam 2025
Ba Nguyén Ngoc Khanh Thanh vién Bb nhiém ngay 29 thang 09 nim 2025



Céng ty Cé phan Chirng khoan VPS

THONG TIN CHUNG (tiép theo)

TONG GIAM DOC VA KE TOAN TRUONG

Céc thanh vién Téng Gidm ddéc va Ké toan trwéng clia Céng ty trong nam va vao ngay Iap bao céao
nay nhw sau:

Ho tén Chure vy Ngay b6 nhiémymién nhiém .
Ong Lé Minh Tai Tbng Gidm dbc B& nhiém ngay 19 thang 11 nam 2025

Ong Nguyén Lam Diing Tdng Gidm dbc Mién nhiém ngay 19 thang 11 nam 2025
Ba Vi ThjLan Anh Ké toan trwdng B& nhiém ngay 25 thang 09 ndm 2020

NGUO1 DAI DIEN THEO PHAP LUAT

Nguwdi dai dién theo phap luat ctia Céng ty trong ndm va vao ngay lap bdo céo nay 1a Ong Nguyén
Lam D{ing, chirc danh Ch tich HPQT.

KIEM TOAN VIEN

C6ng ty Trach nhiém Hiru han Ernst & Young Viét Nam la cong ty kiém toan cho Céng ty.



Céng ty C4 phan Ching khoan VPS

BAO CAO CUA CHU TICH HOI DONG QUAN TR|

Cha tich Hai ddng Quan trj Céng ty Cé phan Chwng khoan VPS (“Cong ty”) trinh bay bao cdo nay va
bao cdo tai chinh ctia Céng ty cho nam tai chinh két thic ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA CHU T|CH HOI PONG QUAN TR| POI1 VO1 BAO CAO TAI CHINH

Chu tich Hgi ddng Quan tri Cong ty chju trach nhiém dam bao bao cdo tai chinh ctia Céng ty cho tirng
nam tai chinh phan anh trung thwe va hop ly tinh hinh tai chinh, két qua hoat déng, tinh hinh Iwuy
chuyén tién t& va tinh hinh bién déng vén chi s hiru clia Cong ty trong nam. Trong qua trinh 1ap béo
c4o tai chinh ndy, Chd tich Hoi dong Quan trj cin phai:

> Iya chon cac chinh sach ké toan thich hop va 4p dung cac chinh sach ndy mét cach nhat quan:
» thwe hién cac danh gia va wéc tinh mét cach hop ly va than trong;

néu ré cac chuan muc ké toan ap dung cho Cang ty ¢ dwoc tuan thi hay khong va tat ca nhivng
sai léch trong yéu so véi nhirng chuan mwe nay da dwoc trinh bay va gidi thich trong bao céo tai
chinh; va

hod

> lap bao cdo tai chinh trén co' s nguyén tic hoat dong lién tuc trly trwéng hop khong thé cho rang
Cong ty sé tiép tuc hoat dong.

Cha tich Hgi dong Quan trj Céng ty chju trach nhiém dam bao viéc cac sb sach ké toan thich hcyp
dwoc lwu gitv dé phan anh tinh hinh tal chinh ctia Céng ty, véi mirc dd chinh xac hop 1y, tai bat ky
thoi diém nao va dam bao ring cac sb sach ké toan tuan thu v&i ché do ké toan da dwoc ap dung.
Chii tich Hoi ddng Quan tri Céng ty cling chiu trach nhiém vé viéc quan ly cac tai san clia Cong ty va
do d6 phai thwc hién cac bién phap thich hop dé ngan chan va phat hién cac hanh vi gian 1an va
nhirng vi pham khac.

Chu tich Hoi ddng Quan trj Céng ty cam két d& tuan thd nhirng yéu clu néu trén trong viéc 1ap bao
céo tai chinh kém theo.

CONG BO CUA CHU T|CH HOI BPONG QUAN TR|

Fheo v kietn cta Cha tich HOl dong Quén trf Cong ty, béo cdo tai chinh kém theo d& phan anh trung
thire va hop Iy tinh hinh tai chinh clda Cong ty tai ngay 31 thang 12 ndm 2025, két qué hoat ddng, tinh
hinh liru :".r|||',|r,"r| thé 1& wa tinh hinh bign |1{1|:r\; win mhid & hivy cho nam L4l ehinh két thac c[jng ngéy
phii hop vir cae Chudn muc ké toan Vigt Nam, Ché d ké todn doanh nghiép Viét Nam, cac huwéng
ddn ké todn ap dyng cho ciing ty chirng khoan va céac quy dinh phéap Iy co lién quan dén viéc [ap va
trinh béyboo cimdai chinh

¥ | CHONG KHOES R __—
ey o}

B4

oing Nguyﬂn Lam Diing
Chu tich H6i ddng Quan tri

Ha Nai, Viét Nam
Ngay 30 thang 01 nam 2026



Ernst & Young Vietnam Limited Tel: +84 28 3824 5252

2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc®vn.ey.com

Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
Website (VN): ey.com/vi_vn

Shape the future
with confidence

S6 tham chiéu: 11542554/E-69257913
BAO CAO KIEM TOAN POC LAP

Kinh givi: Cac Cé déng
Cong ty C6 phian Chirng khoan VPS

Chung t6i d& kiém toan bao co tai chinh kém theo cia Céng ty C6 phan Chirng khoan VPS ("Céng ty"),
dwoc lap ngay 30 thang 01 nam 2026 va dwoc trinh bay tir trang 6 dén trang 67, bao gbm bao céo tinh
hinh tai chinh tai ngay 31 thang 12 nam 2025, bé&o cao két qua hoat déng, bAo cao vy chuyén tién 1& va
b&o c&o tinh hinh bién déng vén chl s& hiru cho n&m tai chinh két thac cing ngay va ban thuyét minh
bao cao tai chinh kém theo.

Trach nhiém cua Chu tich Héi @éng Quan tri

Cha tich Hoi ddng Quan tri Cong ty chiu trach nhiém lap va trinh bay trung thwe va hop ly béo cao tai
chinh clia Céng ty theo cac Chudn muyc ké toan Viét Nam, Ché dé ké toan doanh nghiép Viét Nam, cac
huéng dan ké toan ap dung cho cong ty chitng khoan va cac quy dinh phép ly c6 lién quan dén viéc lap
va trinh bay bao c&o tai chinh va chiju trach nhiém vié kiém soat néi bd ma Chd tich Hoi ddng Quan trj xac
dinh |& c&n thiét && dam bao viéc lap va trinh bay bao céo tai chinh khéng c6 sai sét trong yéu do gian 1an
hodc nham I&an.

Trach nhiém cda Kiém toan vién

Trach nhiém cla chang tdi la dwa ra y kién vé bao co tai chinh dya trén két qua cia cudc kiém toan.
Chung t6i d4 tién hanh kiém toan theo cac Chuan muyc kiém toan Viét Nam. Cac chuan myc nay yéu cau
chung téi tuan thd chuan myc va cac quy dinh vé dao dirc nghé nghiép, 1ap ké hoach va thuc hién cudc
kiém toan dé dat dugc sy dadm bao hop ly vé viéc liéu bao céo tai chinh clia Cong ty ¢é con sai s6t trong
yéu hay khéng.

Cong vidc kiém toan bao gdm thirc hién cac thi tuc nham thu thap cac bang chivng kidm toan vé cac sb
liéu va thuyét minh trén bao cdo tai chinh. Céc thl tuc kiém toan dwgc Iwa chon diya trén xét doan cua
kiém toan vién, bao gbm danh gia rli ro cé sai sét trong yéu trong bao céo tai chinh do gian 1&n hodc
nham 1&n. Khi thue hién danh gia cac rii ro nay, kiém toan vién da xem xét kiém soat ndi bd cia Coéng ty
li&n quan dén viéc [ap va trinh bay bao co tai chinh trung thwe, hop ly nham thiét ké cac tha tuc kiém
toan phi hgp vai tinh hinh thye té, tuy nhién khéng nhdm muc dich dwa ra y kién vé hiéu qua cia kiém
soat ndi bé clia Cong ty. Cong viéc kiém toan cling bao gém danh gia tinh thich hgp cla cac chinh sach
ké toan dwoc ap dung va tinh hop ly cda cac wéc tinh ké toan cla Chi tich Hoi ddng Quan trj cling nhw
danh gia viéc trinh bay téng thé bao cao tai chinh.

Chung t6i tin twdng réng cac bing ching kiém toan ma chang téi da thu thap dwoc 1a day da va thich hop
dé 1am co s& cho y kién kiém toan cia chang téi.

A member firm of Ernst & Young Global Limited
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Y kién caa Kiém toan vién

Theo y kién cla chling t6i, bao cdo tai chinh kém theo da phan anh trung thire va hop Iy, trén cac khia
canh trong yéu, tinh hinh tai chinh ctia Céng ty tai ngay 31 thang 12 nam 2025, ket qua hoat déng, tinh
hinh Iwu chuyén tién té va tinh hinh bién dong vén chil sé hiru cho ném tal chinh két thic cung ngay phi
hop voi cac Chudn muyc ké toan Viét Nam, Ché dé ké loan deanh nghiép Vigt Nam, cac hudng dan ké
toan ap dung cho cong ty chirng khoan va cac quy dinh phap Iy cé lién quan dén viéc [ap va trinh bay bao
cao tai chinh.

Van dé khac
Bao cdo tai chinh cla Céng ty cho n&m tai chinh két thic ngay 31 thang 12 nam 2024 d&a dwoc doanh

nghiép kiém toan khac kiém toan va dwa ra y kién chap nhan toan phan vé bao céo tai chinh d6 vao ngay
10 thang 02 nam 2025.

C@ﬁﬁi'rg.\.‘.'_ll"rih’l'r' nhigm Hibu han Ernst & Young Viét Nam
%7 CONG TY 2%

Lok W
Pang Phuong Ha Tran Thj Thu Hién
Pho Téng Giam déc Kiém toan vién
Sé Gidy CNDKHN kiém toan: 2400-2023-004-1 Sb Gidy CNDPKHN kiém toan: 2487-2023-004-1

Ha Néi, Viét Nam
Ngay 30 thang 01 nam 2026

A member firm of Ernst & Young Global Limited



Céng ty Cd phan Chirng khoan VPS

BAO CAO TiNH HiNH TAI CHiNH
tai ngay 31 thang 12 nam 2025

BO1-CTCK

Ngay 31 théng 12 l Ngay 31 thang 12
Thuyét nam 2025 na&m 2024
Ma sé | CHI TIEU minh VND VND
100 | A. TAI SAN NGAN HAN 47.710.682.737.676 | 29.823.113.449.880
110 | I. Tai san tai chinh 47.692.438.810.317 | 29.796.316.449.276
111 | 1. Tién va cac khoan twong duwong
tién 5 8.680.990.313.016 | 1.732.141.826.349
111.1 1.1. Tién 4.514.986.137.346 631.751.415.389
111.2 1.2. Cé4c khoan tuong duong tién 4.166.004.175.670 | 1.100.390.410.960
112 | 2. Cac tai san tai chinh ghi nhan
théng qua 13i/ld (‘FVTPL") 71 7.294.520.491.259 | 8.078.926.611.279
113 | 3. Céac khoan dau tw ndm gitv dén
ngay dao han (“HTM") 74 3.666.000.000.000 | 7.075.000.000.000
114 | 4. Céc khoan cho vay 73 22.596.278.048.657 | 12.493.385.444.738
115 | 5. Tai san tai chinh sdn sang dé
ban (AFS) 7.2 4.968.991.180.151
116 | 6. Duy phong suy giam gia tri cac tai
san tai chinh va tai san thé chap 7.5 - (4.877.792.928)
117 | 7. Cac khoan phai thu 8 437.421.542.474 381.623.996.035
117.1 7.1. Phai thu ban céc tai san tai
chinh 7.911.041.726 6.114.267.303
117.2 7.2. Phéi thu va du thu cé tuec,
tién I&i céc tai sén tai chinh 429.510.500.748 375.509.728.732
117.4 | 7.2.1. Dw thu cd tic, tién 14 | |
| chua dén ngay nhén 429.510 500.748 | 375.509 728.732
118 | 8. Tra trwéc cho nguwoi ban 8 13.833.275.151 | 19.624.125.236
1 119 | 9. Phai thu cac dich vy cong ty |
| [ chirng khoén cung cap | 8 24 408.306.106 | 9.634.152.734 [
122 | 10. Cac khoan phai thu khac 8 9.995.653.503 | 22.133.410.677
129 |11. Duy phong suy giam gia tri cac |
khoan phai thu 8 (11.275.324.844)
130 | ll. Tai sén ngdn han khac 9 18.243.927.359 26.797.000.604
131 1. Tamng 494.000.000 2.249.378.612
132 2. Vattw van phong, cong cu, dung
cu 226.081.400 766.957.603
133 | 3. Chiphi tra trwéc ngén han 15.318.863.959 19.045.565.365
134 | 4. Cam cd, ky cwoc, ky quy ngan han 2.204.982.000 4.735.099.024




Céng ty Cé phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

BO1-CTCK

) Ngady 31 thang 12
X Thuyét ndm 2025
M& sé | CHI TIEU minh VND
|
200 | B. TAISAN DAIHAN 691.697.535.982
[
210 | 1. Taisan tai chinh dai han 97.336.198.316
211 | 1. Céckhodn phai thu dai han 8 62.537.500.000
212 | 2. Céackhoan diu tw 10 39.696.070.000
212.2 1.1. P4u tw vao cbng ty con -
212.4 1.2. D4u tw dai han khéac 39.696.070.000
213 | 3. Dw phong suy giam tai san tai
chinh dai han 10 (4.897.371.684)
220 | II. Taisan cé dinh 428.449.812.552
221 | 1. Taisan cb dinh hiru hinh 11 219.547.206.633
222 1.1. Nguyén gia 602.397.415.406
223a 1.2. Gi4 trj khdu hao Ity ké (382.850.208.773)
227 | 2. Taisan cb dinh v6 hinh 12 208.902.605.919
228 2.1. Nguyén gia 586.856.540.929
229a 2.2. Gi4 trj hao mon Ity ké (377.953.935.010)
240 | lll. Chi phi xdy dung co’ ban do
dang 13 26.035.715.448
| 250 | IV. Taisén dai han khac , 139.875.809.666
| 251 | 1. Cam cd, thé chap, ky quy, ky |
i cwoc dai han 14 6.688.805.375
252 | 2. Chi phitra trwéc dai han 15 102.984.951.864
254 | 3. Tién ndép Quy HO tre thanh ‘
toan 16 20.000.000.000
255 | 4. Taisan daihan khac | . 10.202.052.427
| |
270 | TONG CONG TAI SAN I ! 48.402.380.273.658

Ngay 31 thang 12
ndm 2024
VND

544.784.221.595
18.652.029.984

23.549.401.668
535.881.668
23.013.520.000

(4.897.371.684)

425.515.925.934
206.472.419.914
534.807.382.051
(328.334.962.137)
219.043.506.020
495.729.223.467
(276.685.717.447)

20.819.016.333

79.797.249.344

3.398.693.375
46.216.876.710

20.000.000.000
10.181.679.259

30.367.897.671.475




Céng ty C6 phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

B01-CTCK

Ngay 31 thang 12
Thuyét ndm 2025
M4 sé6 | CHI TIEU minh VND
300 | C. NO'PHAITRA 19.567.271.018.191
310 . No phdi trd ngan han 14.567.364.351.531
311 1. Vay va no thué tai chinh ngén
han 18 12.924.357.800.000
312 1.1. Vay ngdn han 12.924.357.800.000
318 2. Phai tra hoat dong giao dich
chirng khoan 20 67.179.521.773
320 3. Phai tré nguéd ban ngan han 21 60.169.736.376
321 | 4. Ngwoi mua tra tién trwde ngan
han
322 | 5. Thué va cac khoan phai nop
Nha nwéc 22 719.140.632.663
324 6. Cac khoan trich ngp phuc lgi
nhan vién 1.304.766.031
325 7. Chi phi phai tra ngan han 23 351.801.559.208
327 8. Doanh thu chua thwe hién
ngén han 32.465.752
329 9. Cac khoan phai tra, phai ndp
ngén han khac 24 443.377.869.728
331 10. Quy khen thwdng, phuc lgi
340 | Il. No phdi tré dai han | 4.999.906.666.660
1 346 | 1. Tral phiéu phat hanh dal han 19 I 4.999.906.666.660
400 | D. VONCHU s& H(ru | 28.835.109.255.467
|
410 I. Vén cha sé hitu 28.835.109.255.467
411 1. V6n dau tw clia chl s& hivu 25.2 26.729.023.939.152
411.1 1.1. Vén gép ctia chii s& hitu 15.218.257.000.000
411.1a a. Cé phiéu phd théng 15.218.257.000.000
1.2. Thang duw vén vd philn ' 11.510.766.939 152
412 2. Chénh l&ch danh gia tai san
theo gia tri hop ly 25.2 (35.440.751.897)
414 | 3. Quy dv trlr bd sung vén diéule | 25.2 .
415 | 4. Quy dy phong tai chinh va rai '
ro nghiép vu 252 -
417 5. Lgi nhuan chwa phan phéi 253 | 2.141526.068.212
417.1 5.1. Loi nhuén d4 thuc hién 2.138.641.940.530
417.2 5.2. Lgi nhuén chuwa thue hién 2.884.127.682
| . e
440 | TONG CONG NOQ' PHAI TRA VA
| VON CHU S& Hiru 48.402.380.273.658

Ngay 31 thang 12
nam 2024
VND

19.004.977.390.178
19.004.977.390.178

18.328.645.000.000
18.328.645.000.000

47.116.077.321
29.351.061.358

160.190.000
391.810.548.957

1.831.401.632
170.421.059.451

35.641.960.341
91.118

11.362.920.281.297

11.362.920.281.297
5.700.057.000.000
5.700.057.000.000
5.700.057.000.000

85.464.382.859

103.007.140.959
5.474.391.757 479
5.487.139.782.264
(12.748.024.785)

30.367.897.671.475




Céng ty C6 phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHIiNH

BO1-CTCK

M3 sé

CHI TIEU

004
005
006
008

009

012

021

021.1
021.2

021.3
021.4

021.5
022

022.1

022.2

023

| CTCK (VND)

A. TAI SAN CUA CONG TY
CHUNG KHOAN (“CTCK”) VA
TAI SAN QUAN LY THEO CAM
KET

No khé doi d& x(r ly (VND)

Ngoai té cac loai (USD)

Cb phiéu dang Iwu hanh (s6 lugng)
Tai san tai chinh niém yetfdang ky
giao dich tai Téng ciing ty Luu ky
va Bu trir chirng khoan Viét Nam
(“VSDC") cia CTCK (VND)

Tai san tai chinh da lwu ky tai
VSDC va chwa giao dich cla

Tai san tai chinh chwa lwu ky tai
VSDC cua CTCK (VND)

B. TAI SAN VA CAC KHOAN
PHAI TRA VE TAI SAN QUAN
LY CAM KET VO1 KHACH .
HANG |

Tai san tai chinh niém yét/dang ky
giao dich tai VSDC clia Nha dau tw
(VND)

Tai san tai chinh giao djch tw do
chuyén nhuong

Tai san tai chinh han ché chuyén
nhuwong

Tai sén tai chinh giao dich cdm cé
Tai san tai chinh bj phong téa, tam
gic

Tai sén tai chinh cho thanh toan
Tai san tai chinh da lwu ky tai |
VSDC va chwa giao dich ctia Nha
dau tw (VND)

Tai sén tai chinh da luu ky tai
VSDC va chua giao djch, tw do
chuyén nhuong

Tai san tai chinh da luu ky tai
VEDC va chiea giao dich, han ché
chuyén nhugng

Tai san tai chinh cho vé ctia Nha
dau tw

Thuyét|
minh |

26.1
26.2
251

26.3

26.4

26.5

26.6

26.7

26.8

Ngay 31 théng 12 |
ném 2025

16.163.117.772
1.175,92
1.521.825.700

3.520.571.850.000

2.815.036.470.000

Ngay 31 thang 12
ném 2024

906,16
570.005.700

753.011.640.000

4.580.000

103.844.262.498.920 | 108.029.681.670.000

100.234.371.034.220 | 104.042.900.150.000

1.621.971.160.000 |
1.097.839.280.000 |

14.316.270.000
975.764.754.700

385.635.850.000
341.890.590.000

43.745.260.000

3.422.727.538.000

1.281.420.850.000
968.534.280.000

11.947.290.000
1.724.879.100.000

14.308.890.000

14.308.890.000

1.515.283.160.000




Cong ty C6 phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

BO1-CTCK

CAC CHi TIEU NGOAI BAO CAO TINH HINH TAI CHINH (tiép theo)

CHI TIEU

Thuyét
minh

Ngay 31 thang 12
ném 2025

Ngay 31 thang 12
nam 2024

025
026
027

030

031

031.1

031.2

035

B. TAI SAN VA CAC KHOAN
PHAI TRA VE TAI SAN QUAN
LY CAM KET VO1 KHACH
HANG (tiép theo)

Tai san tai chinh duwoc hwéng
quyen clia Nha dau tw

Tién guu cua khach hang (VND)
Tién gtti cia Nha dau tw vé giao
dich chirng khoan theo phwong
thirec CTCK quan ly (VND)

Tién glri clia T6 chirc phat hanh
chirng khoan (VND)

Phai tra Nha dau tw vé tién glri giao
dich chitng khoan theo phwong
thirc CTCK quan ly (VND)

Phai trd Nha d4u tw trong nuéc vé
tién givi giao dich chitng khoén theo
phuomg thtee CTCK quén ly

FPhai Iréd Nha dau tw nuwéce ngoai vé
tién guvi giao djch chirng khoén theo
phuong thiee CTCK quén ly

| Phai tra cé tirc, gbc va lai trai phiéu

(VND)

26.9

26.10

26.11

26.12

26.13

235.532.280.000

16.814.186.845.803 17.214.357.256.107

16.814.186.845.803 17.1565.020.529.658

59.336.726.449

16.814.186.845.803 17.1565.022.775.592

16.789.705.620.091 17.154.719.568.048

24.481.225.712 303.207.544

59.334.480.515

Nguwdi 1ap biéu

ﬂ‘{ UA
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Cong ty Co phan Chirng khoan VPS B02-CTCK
BAO CAO KET QUA HOAT DONG
cho nam tai chinh két thiic ngay 31 thang 12 ndm 2025
Cho ndm tai chinh | Cho ndm tai chinh
két thic ngay 31 két thuc ngay 31
| o Thuyét| thang 12 ndm 2025 | thang 12 ndm 2024
M5 sé | CHI TIEU minh VND VIND
I. DOANH THU HOAT PONG
01 1. La&i tir cdac tai san tai chinh ghi
nhén théng qua [3i/6 (“FVTPL”) 1.200.873.655.660 957.296.743.832
01.1 1.1. L&i bén céc tai san tai chinh
FVTPL 27.1 613.262.447.950 405.854.685.424
01.2 1.2. Chénh léch téng vé dénh gié
lai céc tai san tai chinh FVTPL | 27.2 98.495.592.479 30.832.421.391
01.3 1.3. C4 tic, tién I&i phét sinh tir tai
sén tai chinh FVTPL 27.3 489.115.615.231 520.609.637.017
02 | 2. Laitlr cée khodn dau tw nam git
dén ngay dao han (‘HTM”) 27.3 480.379.592.591 331.584.450.078
03 | 3. Laitir cac khoan cho vay va phaithu | 27.3 2.504.445.130.126 1.762.808.498.034
04 | 4. Lai tir tai san tai chinh sdn sang
dé ban (AFS) 27.3 12.830.002.868 -
06 5. Doanh thu nghiép vu moi gi&i
chirng khoan 3.770.445.475.016 3.186.624.012.446
09 6. Doanh thu nghiép vu lwu ky chirng
khoan 46.170.393.538 69.947.413.456
10 | 7. Doanh thu hoat dong tw van tai
chinh 138.691.945.001 61.171.606.474
11 8. Thu nhéap hoat dong khéac 28 106.878.251.097 96.888.954.625
20 | Cong doanh thu hoat déng 8.260.714.445.897  6.466.321.678.945 T
Il. CHIPHi HOAT PONG |
21 1. L& tir cac tai san tai chinh FVTPL 110.984.839.310 97.041.385.620
21.1 1.1 L& bén céc tai san tai chinh
FVTPL 27.1 26.180.175.262 51.886.024.922
21.2 1.2 Chénh léch gidm déanh gia lai
Cac tai san tai chinh FVTPL 27.2 82.863.440.012 45.155.360.698
21.3 1.3 Chi phi giao dich mua céc tai
sén tai chinh FVTPL 1.941.224.036
26 | 2. Chiphihoat dong tw doanh 31 71.347.252.265 94.581.759.064
27 | 3. Chi phi nghiép vu méi gi&i chirng
' khoan | 30 3.080.063.498.425 | 2.618.121.015.339
30 | 4. Chiphinghiép vu lwu ky chirng |
khoan 30 45.827.351.840 76.772.528.100
31 5. Chiphihoat dong tw van tai chinh | 30 13.582.669.498 15.325.945.558
|
40 | Cong chi phi hoat dong 3.321.805.611.338 2.901.842.633.681
li. DOANH THU HOAT PONG TAI
CHINH
41 | 1. Chénh léch ti gia héi doai da va
chuwra thyc hién 29 1.020.060 697.743
42 | 2. Doanh thu, dw thu ¢ teec, 13i tién
gtti khong cé dinh 29 84.573.474 466 58.873.249.370
43 | 3. Laiban, thanh ly cac khoan dau tw
vao cong ty con, lién két, lién
doanh 29 2.475.000.000 :
44 | 4. Doanh thu khac vé dau tw 29 971.233.889.228 560.878.921.758
50 Coéng doanh thu hoat ddng tai chinh 1.058.283.383.754 619.752.868.871
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Cong ty Co phan Chirng khoan VPS B02-CTCK
BAO CAO KET QUA HOAT BONG (tiép theo)
cho ndm tai chinh két thic ngay 31 thang 12 nam 2025
Cho nam tai chinh Cho ndm tai chinh
] két thuc ngay 31 két thuc ngay 31
) o Thuyét | thdng 12 ndm 2025 | thang 12 ndm 2024
M3 s6 | CHI TIEU minh VND VIND
IV. CHI PHi TAI CHINH
52 | 1. Chiphilaivay 32 985.023.012.500 576.247.663.730
54 2. Trich lap dw phong suy giam gia
tri cac khoan dau tw tai chinh dai
han 32 1.152.497.367
55 | 3. Chi phi tai chinh khac 32 7.220.250.273 14.366.231.423
60 | Céng chi phi tai chinh 992.243.262.773 591.766.392.520
62 | V. CHIPHi QUANLY CONG TY
CHU’NG KHOAN 33 539.511.743.624 438.099.998.341
70 | VI. KET QUA HOAT bPONG | 4.465.437.211.916 3.154.365.523.274
VII. THU NHAP KHAC VA CHI PHI |
KHAC ,
71 1. Thu nhap khac 34 6.766.129.644 724.797.872
72 | 2. Chiphikhac 34 796.927.052 1.326.950.411
| | |
80 | Cong két qua hoat déng khac | 5.969.202.592 | (602.152.539)
90 | VHLTONG LQI NHUAN KE TOAN : !
| TRUOC THUE 4.471.406.414.508 3.153.763.370.735
91 1. Loi nhuan da thye hién 4.455.774.262.041 3.168.086.310.042
92 | 2. Loinhuan/(L8) chwra thye hién 15.632.152.467 (14.322.939.307)
100 | IX. CHI PHi THUE THU NHAP
DOANH NGHIEP (“TNDN”) | 35 892.743.627.593 635.000.958.840
100.1 | 1. Chi phithué TNDN hién hanh . 892.743.627.593 635.000.958.840
200 | X. LOINHUAN KE TOAN SAU |
THUE TNDN 3.578.662.786.915 2.518.762.411.895
300 | XI.LO TOAN DIEN KHAC SAU
THUE TNDN (35.440.751.897)
301 1. L tir danh gia lai céc tai san tai |
chinh sdn sang dé ban (35.440.751.897)
400 | Téng thu nhap toan dién (35.440.751.897) -

12




Céng ty Cb phan Chirng khoan VPS B02-CTCK
BAO CAO KET QUA HOAT BONG (tiép theo)
cho nam tai chinh két thic ngay 31 thang 12 nam 2025
Cho n&m tai chinh | Cho ndm tai chinh
két thuc ngay 31 két thic ngay 31
Thuyét | thdng 12 ndm 2026 | thang 12 ndm 2024
M4 s6 | CHI TIEU minh VND VIND
500 | Xil. THU NHAP THUAN TREN c0
PHIEU PHO THONG
501 | 1. Lé&i co ban trén cd phiéu (VND/cd
phiéu) (trinh bay lai) 36 2,742 2.640
Ha N§i, Viét Nam
b@;ysoumngo1nanzoze
Nguwei 1ap biéu: Nguwi kiém soat: Ngu & p’né durﬁt
i CONG TY
/ | . CG PHAN
5 || ¥ | CHUNG KHOAN M 2 —
{ Wi Il \\ ves Zf—""
” I'|rll { J( o G rd f.d.——qf?‘l"

_.--""

Ba Lé Thj Thu Huyén

Nguwi lap

Ba Vi ThjLan Anh
Ké toan trwdng
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Céng ty Cé phan Chirng khoan VPS

BAO

cho nam tai chinh két thGc ngay 31 thang 12 ndm 2025

CAO LUU CHUYEN TIEN TE

B03-CTCK

18
19

30

31
32

33
34

35

36

S
[7d

CHI TIEU

O,

I. LUU CHUYEN TIEN T’ HOAT
DONG KINH DOANH

1. Loi nhuan trwéc Thué TNDN

2. Diéu chinh cho céc khoan:
Khéu hao TSCD
Céc khoan dy phéng
Chi phf lai vay
Lai tir hoat déng dau tw
Dw thu tién lai
Céc khoan diéu chinh khac

3. Ting cac chi phi phi tién té
L& danh gia lai gia trj cac tai san tai
chinh FVTPL

4. Giam cac doanh thu phi tién té
Lai danh gia lai gia tr cac tai san tai
chinh FVTPL

L& tir hoat déng kinh doanh truéc
| thay d6i von fwu dong

Giam/(Tang) tai san tai chinh I
FVTPL
| Glam/(Tang) cac khodn dau tu
| nam gilr dén ngay déo han
Tang cac khoan cho vay
Tang tai san tai chinh s&n sang dé
ban
(Tang)/Giam phai thu ban céc tai
san tai chinh
Giam phai thu va dy thu cé tire, tién
Iai cac tai san tai chinh
Tang phai thu cac dich vu CTCK
| cung cép
| Giam céac khoan phai thu khac
Giam céc tai san khac
Tany/(Gidm) chi phi phi tra (kh6ng
bao goém chi phi lai vay)
Tang chi phi tra truwdc
Thué TNDN d& nép
Laivay da trd
Tang/(Giam) phai tra cho nguwdi ban
Giam cac khoan trich ndp phc lgi
nhan vién
Tang/(Giam) thué va cac khoan
phai ndp Nha nuéc
Tang/(Giam) phai tra, phai nép
khéac

Lwu chuyén tién thuin s dung vao
hoat déng kinh doanh

Thuyét
minh

Cho nam tai chinh két
thic ngay 31 théng 12
nam 2025

VND

4.471.406.414.508

620.016.739.381
168.810.590.533
(16.153.117.772)
985.023.012.500
(88.153.245.132)
(429.510.500.748)

82.863.440.012
82.863.440.012
(98.495.592.479)
(98.495.502.479)

{11.462.605.846.635)

800.038.272.487 |

3.409.000.000.000
(10.102.892.603.919)

(5.004.431.932.048)
(1.856.274.423)
459.478.203.198
(77.412.343.372)
12.137.757.174
1.515.886.671
16.556 549.699
(53.041.373.748)
(647.534.914.126)
(820,199.062.442)
56.672.969.555
(526 635 AN1)
82.121.370.239

407.768.284.021

(6.386.814.845.213)

Cho nam tai chinh két
thuc ngéy 31 théng 12
nam 2024

VND

3.153.763.370.735
302.262.830.850
156.635.933.383
1.152.497.367
576.247.663.730
(59.282.340.279)
(375.509.728.732)
3.018.805.381
45.155.360.698
45.155.360.698
(30.832.421.391)

(30.832.421.391)

(9.690.703.248.882)

(2.493.299.892.308)

(5.404.000.000.000)
(867.251.293.269)

20.957.317.260
244.736.029.040
(8.528.183.785)
10.071.898.791
536.345.338
(25.460.599.366)
(15.382.082.941)
(471.599.160.438)
(601,759.469.992)
(14.050.066.236)
(314 495 073)
(28.173.771.334)

(37.185.824.569)

(6.220.354.107.990)
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Céng ty Cb phan Chirng khoan VPS

BAO CAO LUU CHUYEN TIEN TE (tiép theo)

cho ndm (&i chinh kél thdc ngay 31 thany 12 ndm 2025

B03-CTCK

Ma sé

61

62

63

64

65

70

7

73
732
74
74.3
76

80 |

I
90

101
101.1
101.2

103

103.1
103.2

CHI TIEU

Il. LUU CHUYEN TIEN TU HOAT

DONG PAU TV

Tién chi d& mua sém, xay dung

tai san c6 dinh, bit dong san
déu tw va cac 1ai sdn khac
Tién thu tir thanh ly, nhwong
ban tai san cb dinh, bat dong
san dau tw va cac tai san khac
Tién chi dau tu vén vao céng

conh, cdng ty lién doanh, lién két

va dau tw khac

Tién thu hdi cac khoan dau tw
vao cdng ty con, cong ty lién
doanh, lién két va dau tw khac

Tién thu vé ¢6 tirc va loi nhuan
dwoc chia tir cac khoan dau tw

tai chinh dai han

Lwu chuyén tién thuan st dung
vao hoat déng dau tw

| HI. LWU CHUYEN TIEN TU HOAT |

DONG TAI CHINH

Tién thu tr phat hanh o phidu,

nhidin von gop cta cha sd hilu
Ti&n vay gie

Tién vay khéc

TIén chl trd ng gbe vay

Tién chi (ra gbc vay khac

Co ttre, lgi nhuan da tra cho
chil s& hiru

Lwu chuyén tién thuan tir hoat
déng tai chinh

TANG/(GIAM) TIEN THUAN
TRONG NAM

TIEN VA CAC KHOAN TUONG
PUONG TIEN PAU NAM

Tién i
Cac khoan twong dwong tién

TIEN VA CAC KHOAN TUONG
DBUONG TIEN CUOI NAM

Tién i
Cac khoan twong dwong tién

Thuyét
minh

Cho nam tai chinh két
thuc ngay 31 thang
12 nédm 2025

(177.675.686.702)

1.819.281.102

(22.182.550.000)

8.510.881.668

605.000.000

| 13.928.966.939.152
127 .255.343.037.067
| 307 255.343.037.067
|(327.659.723.570.407)

(327.659.723.570.407)
13.524.586.405.812
6.948.848.486.667
1.732.141.826.349
631.751.415.389
1.100.390.410.960
8.680.990.313.016

4.514.986.137.346
4.166.004.175.670

VND

Cho ndm tai chinh két
thic ngay 31 thang
12 ném 2024

VND

(175.613.009.614)

409.090.909

(5.500.000.000)

3.506.760.000

(188.923.073.932) |

954.250.000

(176.242.908.705)

420.000.443.752.103
420.868.443.762.103
(415.370.709.925.905)
(415.370.709.925.905)

(151.800.000.000)
5.345.933.826.198
(1.050.663.190.497)
2.782.805.016.846
727.089.417.870
2.055.715.598.976
1.732.141.826.349

631.751.415.389
1.100.390.410.960
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Céng ty Cd phan Chirng khoan VPS

BAO CAO LUU CHUYEN TIEN TE (tiép theo)
cho nam tai chinh két thic ngay 31 thang 12 nam 2025

B03-CTCK

PHAN LUU CHUYEN TIEN TE HOAT DONG MOI GIO1, UY THAC CUA KHACH HANG

Cho n3m tai chinh

Cho ndm tai chinh

VND

két thic ngay 31 két thic ngdy 31
Thuydt | thdng 12 ndm 2025 | théng 12 ndm 2024
M35 sé6| CHI TIEU minh VND
I. Lwu chuyén tién hoat
dong moi gici, ay thac
cua khach hang
01 | 1. Tién thu ban ching
khoan méi gi¢i cho
khach hang 1.209.435.611.638.369 | 1.017.280.640.057.754
02 | 2. Tién chimua chirng
khoan méi gi&i cho
khéch hang (1.216.017.641.721.854) (1.014.114.539.826.390)
07 | 3. Nhantién gtri dé thanh
toan giao dich chirng
khoén clia khach hang 1.831.930.917.601.940 | 1.248.385.181.347.990
08 | 4. Chitrathanh toan giao
dich chirng khoan clia
khach hang (1.825.689.721.202.310) |(1.250.891.962.641.090)
14 | 5. Tién thu cha T4 chirc
, phét hanh ching khoan 5.612.454.604.230 6.720.138.070.590
15 | 6. Tién chi tra T6 chivrc | -
phat hanh chirng khoan | (5.671.791.330.679) (6.720.385.207.270)
20 | Tang tién thudn trong nim | (400.170.410.304) | 659.071.801.584
30 | I Tiénva cac khoan |
twong dwong tién dau
ndm cua khach hang 17.214.357.256.107 16.555.285.454.523
31 | Tién gt ngan hang ddu nam: | 17.214.357.256.107 16.555.285.454.523
32 |- Tién gvi cia Nha dau tw
vé giao dich chirng
khodan theo phwong
thirc CTCK quén ly 17.155.020.529.658 16.495.701.591.394
35 |- Tién glri cta T6 chirc
phat hanh 59.336.726.449 59.583.863.129
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Céng ty C6 phan Chirng khoan VPS

BAO CAO LUU CHUYEN TIEN TE (tiép theo)
cho nam tai chinh két thac ngay 31 thang 12 nam 2025

B03-CTCK

PHAN LUU CHUYEN TIEN TE HOAT DONG MOI GI&I, UY THAC CUA KHACH HANG (tiép theo)

Cho ndm tai chinh Cho ndm tai chinh
két thuc ngay 31 két thac ngay 31
Thuyét | théng 12 ndm 2025 | thang 12 ndm 2024
M4 s6 | CHI TIEU minh VND VIND
40 | Il Tién va cac khoan twong
dwong tién cudi nam cua
khach hang 16.814.186.845.803 17.214.357.256.107
41" |§ men duiingnliEng edel nam: 16.814.186.845.803 | 17.214.357.256.107
42 | - Tién gtri ctia Nha dau tw vé
giao dich chirng khoan
theo phwong thirc CTCK
quan ly 26.10 16.814.186.845.803 17.155.020.529.658
45 | - Tién gtri cGa T4 chirc phat
hanh 26.11 - 59.336.726.449

Ha Ndi, Viét Nam
_Ngay 30 thang 01 nam 2026

Ngwoi 1ap bidu: Ngwoi kiém soat: Nge#tr phé duyél;
| ' 4 ll ~ "‘_’_ra p
r / |I|' [ I ..'. A = I—' :L— . L:. o .-'"J ]
| II !"|I { :r,-ll'r 4 iﬁ-._/' 7 W e ..-*—':r'_—.-:-.""'."’:
lIl __,_.--::"_d_,..-"._ g

[

Ba L& Thj Thu Huyén
Nguwoi 1ap

Ba V(i ThiLan Anh
Ké toan trwéng
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Cong ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cling ngay

1. THONG TIN DOANH NGHIEP

caéng ty Cd phan Chirng khoan VPS (“Céng ty”) la mét cong ty ¢ phan duge thanh 18p ngay
08 thang 12 nam 2015 theo Gidy phép thanh lap va hoat dong sb 120/GP-UBCK trén co s&
chuyén dbi loai hinh doanh nghiép tir Céng ty TNHH Chirng khoan Ngan hang Thwong Mai
C6 Phan Viét Nam Thinh Viegmg thanh Céng ty Co phiin Chirng khodn Ngan Hang Thwong
Mai C6 Phan Vigt Nam Thinh Vuwong va Gidly chikng nhén déng ky doanh nghiép sé
0104979404 do Sdr K& hoach va Béu tw Thanh phi Ha Noi cdp dang ky 1an dhu vao ngay 08
thang 12 ndm 2015, dang ky thay ddi 1An 12 ngay 28 thang 01 nam 2026. Ngay 21 thang 02
ndm 2019, Cong ty dang ky thay ddi 1én goi thanh Céng ty Cd phan Chirng khoén VPS theo
Gidy phép didu chinh 56 11/GPBC-UBCK. Ngdy 15 thang 01 nam 2028, Cdng ty thay ddi vén
didu 18 va dia chi try sé& chinh theo Gidy phép didu chinh s6 10/GPBC-UBCK va 11/GPBPC-
UBCK do Uy ban Chirng khoan Nha nwéc cap.

Vén didu & ban dau clia Cong ty a 50.000.000.000 VND va da dwoc bd sung trong tivng thoi
ky theo cac gidy phép diéu chinh. Tai ngay 31 thang 12 ndm 2025, tbng vén diéu |é ctia Céng
ty 14 15.218.257.000.000 VND.

C6ng ty c6 tru s& chinh tai s6 88 Tran Thi D§, phwong Yén S&, Thanh phé Ha Nai.

Hoat ddng chinh ctia Céng ty trong nam hién tai bac gdm méi giéi chirng khoan, tw doanh
chirng khoan, bao lanh phat hanh ching khoan, tw van dau tw chirng khoan va lwu ky chieng
khoén.

Tai ngay 31 thang 12 nam 2025, Céng ty c6 chi nhanh tai Thanh phé Hé Chi Minh, Da Néng
va cac phong giao dich tai Ha Néi va Thanh phé H6 Chi Minh.

S4 lirgng nhan vién clia Cang ty tai ngay 31 thang 12 nam 2025 13- 1 873 nguedvi (fai ngay 31
thang 12 nam 2024: 1.738 nguoi).

Nhirng dic diém chinh vé hoat dong cta Cong ty
Quy mé vén

Tai ngay 31 thang 12 ndm 2025, tdng v6n diéu 1& cia Cong ty la: 15.218.257.000.000 VND
(tai ngay 31 thang 12 nam 2024 | 5.700.057.000.000 VND).

Muc tiéu dau tw

Cong ty hoat déng v&i myc tiéu 13 ti da héa lei nhuan cia khach hang, gia ting gia tri cla
cac ¢b déng, cung phat trién véi dbi tac, cham lo cudc sdng ctia can bd nhan vién.

Han ché d4u tw

Céng ty tudn tha quy dinh tai Diéu 28, Théng tw s6 121/2020/TT-BTC ngay 31 thang 12 ndm
2020 quy dinh vé& hoat dong cong ty chirng khoan va cac quy dinh hién hanh v& han ché dau
tw. Mit 56 khodn muc han ché dau tw theo cac quy dinh hién hanh nhw sau:

1. Céng ty chirng khoan khéng dwoc mua, gép von mua bét dong san triv trwéng hop dé
str dung lam try s& chinh, chi nhanh, phong giao dich phuc vy trwc tiép cho cac hoat ddng
nghiép vu clia céng ty chirng khoan;

2. Codng ty chirng khoan mua, dau tw vao bat dong san va tai san cb dinh theo nguyén tic
gia trj con lai clia tai san cb dinh va bat déng san khong dwoc viot qua ndm mwoi phan
tram (50%) gi4 trj tbng tai san cda cong ty chirng khoan;
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Céng ty Cd phan Chirng khoan VPS BO9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

2.1

THONG TIN DOANH NGHIEP (tiép theo)
Nhimg dédc diém chinh vé hoat ddng ciia Céng ty (tiép theo)

Han ché d4u tw (tiép theo)

3. Tong gié tri dAu tw vAo cac el phléu doanh nghiép clia céng ty ching khoan khong duroc
vwot qua bay mwoi phin tram (70%) viin chi sd hibu. Cong ty chirng khoén dwge cip
phép thwc hién nghiép vu tw doanh chivng khoan dwee mua bén lal trai phieu niém yét
theo quy dinh ¢6 lién quan vé& mua ban lai trai phitu;

4. Cong ty chirng khoan khéng dworc trwe tiép hodc Gy thac thwe hién cac nghiép vu sau:

a. DAu tw vao cb phiéu hodc phan vén gop clia cong ty c6 s& hivu trén ndm muwoi phan
tram (50%) vén diéu |& clia cong ty chirng khoan, trlr trwdng hop mua cb phiéu 16 1&
theo yéu cau ctia khach hang;

b. Cung v&i nguwdi cé lién quan dau tw tir ndm phan tram (5%) tré 1én vén didu I& cia
cong ty chirng khoan khac;

c. DAu tw qua hai mwoi phan tram (20%) tdng sb cb phiéu, chirng chi quy dang lwu
hanh cGia mét té chirc niém yét;

d. Pau tw qua muwdi lam phan trdm (15%) tdng sé cb phiéu, chirng chi quy dang lwu
hanh ctia mét td chirc chwa niém yét, quy dinh nay khéng ap dung déi véi chirng chi
quy thanh vién, quy hoan déi danh muc va quy mo;

e. DAu tw hodc gép vdn qua mwdi phan tram (10%) trén tdng s6 vin gép clia mét cong
ty trach nhiém hiru han hoac dy an kinh doanh;

f.  DAau tw hodc gép vén qua muwdi [Am phan trdm (15%) vén chd s& hivu vao mat td
chtrc hodc di an kinh doanh;

g. DAu tw qua bay mwoi phan trim (70%) vén chid sé& hiru vao cd phiéu, phan vén gop
va dy an kinh doanh, trong d6 khéng dwoc dau tw qua hai mwoi phan trim (20%)
vbn cha s& hiru vao cd phiéu chuwa niém yét, phén vén gép va du' én kinh doanh.

Cdng ty chirng khoan dwgec thanh 18p, mua lai céng ty quan ly quy lam cong ty con. Trong
treong hgp nay, ¢dng ty chiing khoan khéng phai tudn thi cac quy dinh tai diémc, d va e
khoan 4 trén.

CO' SO TRINH BAY
Chuén mwc va Ché d6 ké toan &p dung

Bao céo tai chinh cia Cong ty dwoc trinh bay bang ddng Viét Nam (“VND”) phu hop v&i Ché
d6 ké toan Doanh nghiép Viét Nam, cac quy dinh va hwéng dén ké toan 4p dung cho céng ty
chirng khoan dwoc quy dinh tai Thdng tw s6 210/2014/TT-BTC ngay 30 thang 12 nam 2014
ctia B9 Tai chinh (“Théng tw 210"), Théng tw s6 334/2016/TT-BTC ngay 27 thang 12 nam
2016 cha B6 Tai chinh (“Théng tw 334") sira ddi, bd sung va thay thé Phy luc 02 va 04 cla
Théng tw 210 va cac Chuan mwc Ké toan Viét Nam do Bo Tai chinh ban hanh theo:

> Quyét dinh s6 149/2001/QDP-BTC ngay 31 thang 12 nam 2001 v& viéc ban hanh bén
Chuén muec ké toan Viét Nam (Dot 1);

> Quyét dinh s6 165/2002/QD-BTC ngay 31 thang 12 nam 2002 vé& viéc ban hanh sau
Chuén muc ké toan Viét Nam (Dot 2);

> Quyét dinh s6 234/2003/QD-BTC ngdy 30 thang 12 nam 2003 v& viéc ban hanh sau
Chuén myc ké toan Viét Nam (Pot 3);
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Céng ty Cb phan Ching khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

2.1

2.2

2.3

2.4

2.5

CO s& TRINH BAY (tiép thco)

Chuédn muwc va Ché do ké toan ap dung (tiép theo)

> Quyétdinh s6 12/2005/QD-BTC ngay 15 thang 02 nam 2005 vé viéc ban hanh sau Chuan
muc ké toan Viét Nam (Dot 4); va

> Quyét dinh s6 100/2005/QD-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh bén
Chuan myec ké toan Viét Nam (Dot 5).

Theo do, bao cao tai chinh dwee trinh bay kém theo va wu: 5u dyng bao cao nay khdng danh

cho cac ddi teong khdng dirge cung clp cac thdng tin vé cac thid ue, nguyén tac va lh:‘mg lé
ké toan tai Viet Nam va hon nira hchr:ln{] durore chi dinh trinh h.h'.rhnh hinh tal chinh, két qua
hoat dong, tinh hinh luvu chuyén Lién té va tinh hinh bién ding von chi sd& hiru theo cac

nguyén 1Ac va thdng 18 ké todn dwee chip nhin rong réi & cac nwéc va I1anh thd khac ngoai
Viét Nam.

Muc dich Iap bédo céo tai chinh

Cong ty da 1ap bao céo tai chmh nay nhdm dap (rng cac yéu ciu vé cong b thong tin, cu thé
1a theo quy dinh tai Thong tw s6 96/2020/TT-BTC va cac van ban stva ddi, bd sung, hwéng
dan vé viéc cong bd thong tin trén thj trwong chivng khoan.

Cong ty da hoan thanh viéc thodi toan bd vén dau tw vao cong ty con duy nhét la Céng ty
TNHH VPBS (Myanmar) vao ngay 21 thang 03 nam 2025. Tai ngay 31 thang 12 nam 2025,
Céng ty khdng co bat ky khoan dau tw vao cong ty con nao va vi vy Céng ty khéng phai lap
bao cdo tai chinh hop nhat cho nam tai chinh két thac ngay 31 thang 12 nam 2025 theo quy
dinh tai Diéu 48, Théng tw sb 202/2014fI'T-BTC Hwong dan phwong phap lap va trinh bay

bao cao tai chmh hop nhat. Theo d6, Cong 1y (14 quyét dinh khong 1ap bao cao tai chinh hop
nhét cho n&m tai chinh két thic ngay 31 thang 12 ndm 2025.
Hinh thirc sé ké toan 4p dung

Hinh thirc s6 ké toan ap dung dwoc dang ky clia Cong ty 13 Nhat ky chung.

Ky ké toan

Ky ké toan ndm clia C6ng ty bt ddu tir ngay 01 thang 01 va két thiic ngay 31 thang 12.
Don vi tién té st dung trong ké toan

Bao c4o tai chinh dwoc lap béng don vj tién té s& dung trong ké toan clia Céng ty la ddng
Viét Nam (“VND").

TUYEN BO VE VIEC TUAN THU CHUAN MU'C KE TOAN VA CHE DO KE TOAN VIET NAM
Cha tich Hai ddng Quan trj Cong ty cam két da 1ap bao céo tai chinh tuan thd theo Chuén
muyc ké toan igl Nam, Ché d6 ké toan doanh nghiép Viét Nam, cac hwéng dan ké toan ap

dung cho cdng ty chirng khoan va cac quy dinh phap Iy khac cé lién quan dén viéc lap va
trinh bay bao cao tai chinh.
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Céng ty C6 phan Chirng khoan VPS B09-CTCK

ITHUYE I MINH BAO CAO 1Al CHINH (hép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic clng ngay

4.1

4.2

4.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Céc thay déi trong cac chinh séch ké toan

Cac chinh sach ké toan cta Cong ty st dung dé lap bao céo tai chinh dwec ap dung nhét
quén véi cac chinh sach da dwoc st dung dé 1ap bao cdo tai chinh cho nam tai chinh két
thac ngay 31 thang 12 nam 2024.

Tién va céac khoan twong dwong tién

Tién va cac khoan twong dwong tién bao gdm tién mat tai quy, tién gl hoat dong cla cong
ty chirng khoan, tidén giri Gy thac tai cac cong ty quan ly quy, tién glvi vé& bu trir va thanh toan
giao dich chirng khoan va cac khoan dau tw ngan han c6 thdi gian ddo han hodc thu hdi
khong qua ba thang ké& tir ngay mua, cé tinh thanh khoan cao, c6 kha nang chuyén déi dé
dang thanh cac lwong tién xac dinh va khdng ¢6 nhidu rdi ro trong chuyén doi thanh tién.

Tién giri cGia nha dau tw vé giao dich chirng khoan va tién gl cla tb chirc phat hanh dwoc
phan anh tai cac chi ti€éu ngoai bao cao tinh hinh tai chinh.

Tai san tai chinh ghi nhan théng qua I&i/l6 (“FVTPL")

Cac tai san tai chinh ghi nhan théng qua 13i/16 (“FVTPL") 14 tai san tai chinh théa man mot
trong cac diéu kién sau:

a) Tai san tai chinh dugc phan loai vao nhém nam gitr G& kinh doanh. Tai san tai chinh
dwoc phan loai vao nhém chirng khoan ndm gitr dé kinh doanh, néu:

Pwoc mua hodc tao ra chd yéu cho muc dich ban lai/mua lai trong th&i gian ngén;
C6 béng chirng vé viéc kinh doanh céng cu d6 nhdm muyc dich thu loi ngén han; hoic

Cdng cu tai chinh phai sinh (ngoai trir cac céng cu tai chinh phai sinh dwgc xac djnh
la mét hop ddng bao Ianh tai chinh hodc mét cong cu phong ngtra rdi ro hiéu qua).

b) Tai thdi diém ghi nhan ban dau, cac tai san tai chinh xac dinh sé& dwoc trinh bay hop ly
hon néu phan loai vao tai san tai chinh FVTPL vi mét trong céc Iy do sau day:

> Viéc phan loai vao tai san tai chinh FVTPL loai trir hodc Iam gidm dang ké sw khéng
thdng nhét trong ghi nhan hoéc xac dinh gia tri tai san tai chinh theo cac co’ so' khac nhau;

> Tai san tai chinh thudc mdt nhém céc tai san tai chinh dwoc quan ly va két qua quan
ly dwgre danh gia dwa trén co s& gia trj ddng thdi phil hop véi chinh sach quan ly rai
ro hodc chién lwoc ddu tw clia Céng ty.

Céac tai san tai chinh FVTPL dugc ghi nhan ban dau theo gia gbc (gia mua cua tai san khéng
bao gom chi phi glan dich phat sinh tree Ligp L vidio mua cac tai san tai chinh nay) va dwoc
tiép tuc ghi nhan sau ghl nhén ban dau theo gid tr| hop ¥

Khedn chénh Iéch tAng do danh gid lai tai san tai chinh FWTPL theo gia tri hgp ly so v&i nam
inedére duere ghi nhan vao bao cdo két qua hoat dong trén khodn muc “Chénh léch tang vé
danh gia lai cac tai sén tai chinh FVTPL”. Khoan chénh léch giam do danh gia lai tai san tai
chinh FVTPL theo gia tri hop ly so v&i ndm trwéc dwoc ghi nhan vao bao cao két qua hoat
ddng trén khoan muc “Chénh léch giam vé d4nh gi4 lai c4c tai san tai chinh FVTPL".

Chi phi mua cac tai san tai chinh FVTPL dwgc ghi nhan vao chi phi giao dich mua cac tai san
tai chinh clia bao cao két qua hoat dong ngay khi phat sinh.
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4.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Tai sén tai chinh giir @én ngay dao han (“HTM”)

C4c tai san tai chinh glw dén ngay ddo han (‘HTM") 1a c4c tai san tai chmh phi phai sinh v&i
cac khoan thanh toan cé dinh hodc cb thé xac dinh va c6 ky dao han cé dinh ma Céng ty co
y dinh va c6 kha nang gitr dén ngay dao han, ngoai trir:

a) C4c tai san tai chinh ma tai thei diém ghi nhan ban dau da dwoc xép vao nhém ghi nhan
theo gia tri hop ly théng qua 1i/16;

b) Cac tai san tai chinh da dwoc xép vao nhém sin sang dé ban; va
¢) Cac tai san tai chinh thda méan dinh nghfa vé cac khoan cho vay va phai thu.

Céc tai san tai chinh HTM dwoc ghi nhan ban dau theo gia géc (g|a mua cta tai san cong (+)
céc chi phi giao dich phat sinh tryc tiép tir viéc mua cac tai san tai chinh nay nhw phi méi
gidi, phi giao dich, phi dai ly phat hanh va phi ngan hang). Sau ghi nhan ban du, tai san tai
chinh HTM dwerc ghi nhan theo gia tri phan bd st dung phwong phap 13i suat thwe.

Gié trj phan bd cla cac khoan ddu tw HTM dwoc xac dinh bang gia tri ghi nhan ban diu cua
tai san tai chinh trir di (-) cac khoan hoan tra goc cOng (+) hodc trwv (- ) cac khoan phan b [y
ké tinh theo phwong phép 13i suét thwe cua phan chénh I&ch gitra gia tri ghi nhan ban d4u va
g|a tri d4o han, trir di (-) cac khoan dw phong do suy gidm gia tri hoac do khéng thé thu hdi
(néu co).

Phwong phap I8i suét thyc 1a phwong phap tinh toan chi phi phan bd v& thu nhap 18i hoac chi
phi 13i trong nam lién quan cGa mét tai san tai chinh hodc mét nhém cac khoan dau tu HTM.

L&i sudl thiee 18 181 sulit chiél khdu chinh xfie cac Iuong tién wée tinh sé& chi trd hodc nhan
dum trong fuoing I al trong sudl ving din clig kién cla wng cu lai chinh hodc runyg ky han
ngan hom, néu can thiét, trdr vé gia tr ghi 56 hién tai rong ca tai san hodc ng tai chinh.

Céc khodn ddu lw dwoe xem x&L kha nang suy glam Qi Uil 1a ngay 1ap bao cao tinh hinh tai
chinh. Dir phong duwge trich [4p cho céc khodn ddu tw HTM khi cb bang chirng khach quan
cho théy co kha nadng khiing thu hdi dwoe hodic khéng chéc chiin thu hiii duge cha khoan
ddu tu xut phét tr mot hode nhidu ay Kign :6n thét Xéy ra dnh hudng xAu 1én ludng tidn

twong lai dy kién clia cac khoan d4au tw ndm gitr dén ngdy dao han.

i:ldn._; chirng khéch quan cda viic suy gidm gia tri c6 the bao gém gia trj thj trwdng/gia tri hop
I¥ (néu cd) cua I-muan ng' bj suy qmm cac dau hiéu vé bén ng hodc nhém cac bén ng dang
gap khé khan vé tai chinh dang ke, vi¥ nir hodc trd no khong ddng ky han cac khoan lai hoac
gbe, kha ndng bén no bj phéa sdn hodc o6 s tai co cdu tai chinh va cac di¥ liéu c6 thé quan
sl cho thay rdng cd sur suy g.hhm o thé lwong héa duoe cac lubng tién dir kién trong turong
lai, chiing han nhw sy thay dbi vd diu kién tré ne, tinh hinh tai chinh gan lién véi kha nang
vir ng. Khi cd L-i'mg chirng vé vide -'.:mm gid tr, st dur dy [Jlnmu cdn trich lap duoe xac dinh
tren sy khéac biét gitra gia trj phan bd va gia trihop ly tal thoi diém danh gia. Tang hoac giam
s6 dw tai khodn dy phong dirgre ghi nhan vao bao cao két qua hoat dong trén khoan muc “Chi
phi dw phong tai san tai chinh, xt ly tén thét cac khodn phai thu khé doi, I8 suy gidm tai san
tai chinh va chi phi di vay cta cac khoén cho vay”.
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4,

4.5

4.6

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Cac khoan cho vay

Cac khodn cho vay la cac tai san tai chinh ph| phai sinh ¢6 cac khoan thanh toan c¢é djnh
hodc cé thé xac dinh va khong dwoc niém yét trén thi trwdng hoan hao, ngoai triv:

a) CAac khodn ma Cong ty cd y dinh ban ngay hoac sé€ ban trong lwromg lal E;arl durs phan
loai 14 tai san ndm gilr w muye dich kinh doanh, va cac khoan ma tai thvi diém ahi nhén
ban ddu duge Cong ty x&p vao nhdm ghi nhén theo gia tri hop Iy thong qua 1816,

b) Céac khoan dwoc Céng ty xép vao nhém sén sang dé ban tai thei diém ghi nhan ban qau;
hoéc

¢) Cac khoan ma ngwo’l nam gitr c6 thé khdng thu héi dwoc phan I6n gid tri dau tw ban dau,
khéng phai do suy gidm chét lwgng tin dung, va dwoc phan loai vao nhém sén sang dé ban.

Céc khoan cho vay dwoc ghi nhan ban diu theo gia gdc. Sau ghi nhan ban dau, cac khoan
cho vay dwogc ghi nhan theo gia tri phan bd str dung phwong phap I4i suét thwe.

Gia trj phan bd cla cac khoan cho vay dwoc xac dinh bing gia trj ghi nhan ban dau cla tai san
tai chinh trir di (-) cac khodn hoan tra gc‘)c cdng (+) hodc trr (-) cac khodn phan bé Iiy ké tinh
theo phwong phap 13i suat thwe cla phan chénh léch g|wa gia tri ghi nhan ban dau va gia tri
dao han, trlr di (-) cac khoan gidm trlr dw phong do suy giam gia tri hodc do khéng thé thu hdi
(néu co).

Cac khoan cho vay dwgc xem xét kha nang suy giam gia trj tai ngéy Iép béo cao tinh hinh tai

chinh D phong cho cac khodn cho vay dueoe trich Iap dira trén miee tdn th8l wdve tinh 8 [10 /4]
tinh bang phan chénh l&ch qgilra L:Ild tri thj trurerng cla chirng khodn duoe -'junu lam tai san
dam bdno cho khodn cho vay vit so duw cia khodn cho vay dé. Tang hodc gidm sO du lai khoan
dw phong dwec ghi nhan vao béo cao két qua hoal (tng trén khadn muc “Chi phi dw phong

tai san tai chinh, xi ly tén thét céc khodn phai thu khaé dol, 18 suy gidm tai san tai chinh va chi
phi di vay caa céc khoan cho vay”.

Cho vay ky quy

Cho vay ky quy la viéc Cong ly cho nha diu W vay tién dé mua chirng khoan trén tai khoan
giao dich ky qui cia nha dau tue md tal Cang ly, ddng thoi, nha dau tw cé trach nhiém ky quy
mit phan hodc toan bd chirmg khodn duge phép giao dich ky quy cé trong tai khoan giao dich
ky qu§ dé ddm bdo cho khodn vay do. Céc khodn cho vay ky qui dwore ghi nhén ban dau theo
gia gbc. Sau ghi nhan ban d4u, cdc khodn cho vay ky quy tiép luc dwee ghi nhén theo gia goc

va dinh ky dwoc danh gia suy gidm gia trj (néu co).
Cho vay ung truéce tién ban chimg khodan

Cho vay (rng trwéc tién ban chimg khodan 13 sé tién (rng trwéc cho nha dau tw c6 giao dich ban
chirng khoan tai ngay glao dich va/hodc ngay lién ké sau d6. Céc khoan ¢ng trwéc nay c6 thoi
han hoan tra trong vong hai (02) ngay giao dijch.

Tai sén tai chinh s&n sang dé ban (AFS)

Tai san tai chinh sén sang dé ban 1a cac tai san tai chinh phi phai sinh dwoc xac dinh 1a sén
sang dé ban hodc khdng dwoc phan loai la:

a) Cac khoan cho vay va phai thu;

b) Cac khoan dau tw ndm gilr dén ngay dao han;

c) CAc tai san tai chinh ghi nhan theo gia tri hop ly théng qua l4i/16.
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4.7

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Tai sén tai chinh s&n sang dé ban (AFS) (tiép theo)

CA4c tai san tai chinh AFS dworc ghi nhan ban dau theo gia gdc (gia mua cong cac chi phi giao
dich phat sinh tryc tiép tir viéc mua cac tai san tai chinh nay). Sau ghi nhan ban dau, tai san
tai chinh AFS dwgc ghi nhan theo gia tri hop ly.

Chénh léch do danh gid lai 1ai sén 141 chinh AFS theo gia tri hgp ly so wii ném trwdc duwoc
thé hién trén khodn myc “Lai i danh gia lai céc tai san tai chinh AFS” thudc phiin “Thu nhap
todn dign khéc * trén bao céo két qua hoat dong.

Taingay lap bao cao tinh hinh tai chinh, Cong ty cung danh gia liéu co hay khong bang chirng
khach quan rang tai san tai chinh AFS bj suy gidm gia tri. Tang hodc gidm s6 dw tai khoan
dw phong dwec ghi nhan vao bao cdo két qua hoal ddng trén khodn muyc “Chi phi dw phong
tai san tai chinh, xtr Iy t6n thét c4c khodn phai thu kho doi, 18 suy giam tai san tai chinh va chi
phi di vay cta cac khoan cho vay”.

Trong tru Lrnq hop céc cong cy vin duge |:-|1an loai la sén sang dé ban, béng chirng khach
guan bao gom sty gidm gia trj hop Iy dang ké hoac kéo dai ctia khoan dau tw dwdi gia tri
ghi so. 'Bnnq ké" diing dé danh gia so vdi gia goc cua khodn dau tw va "keo dai” dwoc
dung dé ¢ hi gial doan ma gid tr hop Iy thdp hon gia gbe. Khi ¢ bing chwng vé viéc glam
gia tri, sb du dy phr:ug dwge trich 1p duge xac dinh trén sy khac biét gitra gia gbc va
gid tri hop Iy tal thév diém danh gla

» Trong trdng hop cdc cdng cu ng duge phin loal san sang dé ban, viéc danh gia suy
pidm gid tri dwo'c thyec hign dya trén cac tiéu chi giong véi cac tidu chi danh gid cac khodn
dau tw HTM. Khi oo l .mr: chirng vé vido '.pl;t'llt]h! Irj, 50 dur dy nhurlq thf{,r[ trich l#p dugc
xaC dinh trén sur khac bigl gilva gia i phan bo va gid tri hop Iy 1al the fiém danh gl

Gia trj hop ly/gia trj thj trurdng cta tai san tai chinh
Gia tri hop ly/gia trj thj triwdng clia chirng khoan dwoc xac dinh nhw sau:

B Ga trf thj treedina cda chieng khodn niém yit trén S& Giao djch Chwng khoan Ha Néi va
S¢r Giao djch f'“ﬂwng khoan Thanh phé HA Chi Minh 14 gia déng ctra tai ngdy gan nhét
6 giao dich tinh dén ngay danh gi4 gid tri ching khoan;

Déi véi cac chirng khodn clia cac céng ty chwa niém yét trén thi trwong chirng khoan
nhirng d& déng ky giao dich trén thi trwdmg giao dich cua céc céng ty dai ching chwa
niém yét ("UPCoM") thi gia trf th| trvéeng duroe xéc dinh 13 gia tham chiéu tai ngay gén
nhét co giao dich tinh dén ngay danh gia gia trj chirng khoan;

Ddi v&i chirng khodan niém yét bj hdy hoac bj dinh chi giao dich hoéc bij ngwng giao djch
ké tir ngay glao d|ch they sau tré di, gia chirng khoan thwe té 13 gia tri s6 sach tai ngay
lap bang can ddi ké toan gan nhét;

Déi v&i chirng khoan chwa niém yét va chwa dang ky giao dich trén thj trwdng giao dich
ctia cac cong ty dai chiing chwa niém yét (“UPCoM”) thi gia chirng khoan thwc té 13 gia
trung binh clia céc mirc gid giao dich thirc 1& theo béo gia cia 141 thidu ba (03) cdng ty
chirng khoan khong phéi I nguidni ¢d lién quan cd giao djch tai thdi diém gan nhal v
ngay danh gia nhung khéng qua mét théng tinh dén ngay danh gia lai gia tri ching
khoan;

Cdng ty khéng danh gia lai dbi v&i cd phiéu chwa niém yét, chwa déng ky giao dich trén
thi trwong giao dich clia cac céng ty dai chiing chwa niém yét (UPCom) néu khéng cé
bao g|a cua ba (02) cong ty chirng khoan hoac khéng cé giao dich trong vong mét thang
tinh dén ngay danh gia lai;
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4.7

4.8

4.9

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Gia tri hop ly/gia trj thj trirdmg cda tai sén tai chinh (tiép theo)

> D6i véi trai phiéu niém yét, gia danh gia lai 1a gia niém yét trén hé théng giao dich tai S&
Giao dich Chirng khodn tai ngay giao dich gan nhét;

>  DO6i v6i trai phiéu chwa niém yét, cong cu thj tredng tién té viéc danh gia lai cac tai san
tai chinh nay theo gia trj thj triedng hodc gia tr hep Iy dugee thye hign theo pheong phap
xac dinh gié tri phu hop v&i quy dinh phép ludl. Trong treémg hop Khong co gia thi trudmg
tai ngay giao dich gén nhét, Cong ly dwere sir dung gid tri hop Iy dé danh gia lai cac tai
san tai chinh. Gia tri hop ly dwgce xdc dinh trén co 56 16n trong nguyén tic, phurong
phap hodc mé hinh ly thuyét dinh gia tai san tai chinh da dwge Ban 1anh dao chip thuéin
bang vin ban;

Céc chirng khoan khdng c6 gia tham khao tlr c4c ngudn trén sé& dwoc danh gia gia trj hop ly
dwa trén viéc xem xét tinh hinh tai chinh va gia tri sé sach cta t6 chirc phat hanh tai ngay
danh gia gia trj chirng khoan.
Ngtrng ghi nhan tai san tai chinh
Tai san tai chinh (hodc mét phan ctia mdt nhém tai san tai chinh twong ty) dwec ngirng ghi
nhan khi:
CoOng ty khéng cdn quyan thu tidn phéat sinh tlr cAc til san tal chinh: hosc
Cong ty chuyén glao quyén thu ti&n phét sinh tir tal san tal chinh hodc déng thd! phéat
sinh nghfa vy thanh toan gén nhw 1ap tirc toan bd s tién thu dwoc cho bén the ba thong
qua hop ddng chuyén giao; va:
- Codng ty chuyén giao phan I&n rdi ro va loi ich gén véi tai san, hoac

- Céng ty khdéng chuyén giao hay gitt lai toan bd rii ro va lgi ich gin véi tai san d6
nhwng da chuyén giao quyén kiém soat tai san.

Khi Céng ty chuyén giao quyén thu tién phat sinh ttr tai sdn hodc da ky hop ddng chuyén giao
v&i bén thir ba nhwng van chwa chuyén giao phan I&n moi rdi ro va loi ich gén lién véi tai san
hodc chuyén giao quy8n kidm soét dbi véi tai san, tai san vln dwoc ghi nhan 1a tai san cua
Cdng ty. Trong trweong hop d6, Cong ty cling ghi nhan mét khoan ng phai tra twong (rng. Tai
san dwoc chuyén giao va no phai tra twong &ng dwec ghi nhan trén co s& phan anh quyén
va nghia vy ma Coéng ty gil lai.

Trwéng hop khodn no ghi nhan ¢6 hinh thire bdo 1anh, cac tai san chuyén nhwong sé dwoc
ghi nhan theo gia trj nhé hon gilva gia trj ghi s6 ban dau cla tai san va so tién téi da ma Coéng
ty dwoc yéu ciu phai thanh toan.

Phan Ioai Iai tai san tai chinh

Phan loai lai khi ban tai san tai chinh khéng thuéc nhém FVTPL

Codng ty chirng khoan khi ban cac tai san tai chinh khéng thudc loai tai san tai chinh FVTPL
phai thywe hién phan loai lai cac tai san tai chinh tlr cac loai tai san khac c6 lién quan vé tai
san tai chinh FVTPL.
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4.10

4.11

TO6M TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phan loai Iai tai san tai chinh (tiép theo)
Phén loai lai do thay ddi dw dinh ho&c kha ndng ndm gity

Cdng ty chirng khoan dwoc phén loai lai cac tai san tai chinh vao nhom tai san tai chinh khac
pht hop do thay dbi dw dinh hoac kha nang ndm gi, theo dé:

» Tai san tai chinh FVTPL phi phai sinh va khéng bi yéu cdu phan loai vao nhom tai san tai
chinh FVTPL vao liic ghi nhan ban du cé thé dwoc phan loai lai vao nhém cho vay va phai
thu trong mdt sé trwdng hop dic biét hodc vao nhém tién va twong dwong tién néu thoa
man cac diéu kién dwoc phan loai vao nhém nay. Cac khoan 14, 16 da ghi nhan do danh
gi4 lai tai san tai chinh FVTPL trwéc thdi diém phan loai lai s& khéng dwoc hoan nhap.

»  Néu do thay ddi dw dinh hodc kha néng ndm gilr, viéc phan loai mdt khodn dau tw vao
nhém ném gitk dén khi d4o han khéng con phu hop thi khoan dau tw d6 phai dwgc chuyén
sang nhém tai san tai chinh s&n sang dé ban va phai dinh gia lai theo gia tri hop ly. Chénh
l&ch gitra gia tri ghi sb va gia trj hop ly s& dwec ghi nhdn vao khoan muc “Chénh léch
d4nh gi4 tai san theo gia trj hop ly” thuéc Vén chi s& hivu.

Cac khoan d4u twr tai san tai chinh dai han
Péu twr vdo Cbng ty con

Khoan dau tw vao céng ty con dwerc ghi nhan khi Céng ty ndm gilr trén 50% quyén bitu quyf
va ¢6 quyén chi phdi cac chinh sach tai chinh va hoat ddng, nhdm thu dwoec lgi foh kinlh 18 1
céac hoat dong cla cong ty d6. Khi Cong ty khéng con nédm gilr quyén kiém soat céng ty con
thi ghi giam khoan dau tw vao cdng ty con.

Du phong ton thét ddu tu vao cdng ty con duoc trich 1ap khi doanh nghidp nhén vén gép déu
tw bj 16 dan dén Céng ty c¢6 kha ndng mét vdn hoac khi gia tri cac khodn du tw vao cong ty
con bj suy gidm gi4 tri. C&n ¢t dé trich 14p dw phong tdn that dAu tw 12 bao c4o tal chinh cda
cong ty dwoc dau tu.

D4u tw dai han khéc

Céc khoan dau tw dai han khac dwoe ghi nhan theo phwong phap gia gdc trén bao cao tai
chinh clia Cong ty. C4 tirc dwoc chia tir Igi nhuédn sau thué cta cac cac khoan dau tw dai han
khac dwoe ghi nhan 1a thu nhap trén bao céo két qua hoat dong.

Dy phéng tdn that cac khoan dau tw dai han khac dwoc 1ap cho tirng khoan dau tw c6 ton
that, va dwo'c xem xét vao cubi nam tai chinh. Céng ty thwe hién trich 1ap dw phong cac khoan
dau tw dai han khac néu khoan dau tw bj tdn that do cac don vi nhan vdn gép bj 16. Tang hodc
giam s dv tai khoan dy phong dwoc hach toan vao chi phi tai chinh trong nam.

Cac khoan phai thu

Cac khodn phai thu dwoc ghi nhan ban diu theo gia gbc va ludn dwoc phan anh theo gia goc
trang thévi gian tiép theo.

Cac khodn phai thu dwoc xem xét trich 1ap dw phong rdi ro theo tudi ng’ qua han cla khodan
n¢ hodc theo dy kién ton thét ot thé xay ra trong trwdng hop khodn no’ chwa dén han thanh
toan nhwng té chirc kinh té da pha san, 43 mé thl tyc pha san, d3 bd trén khéi dja diém kinh
doanh; déi twong ne dang bj cac co quan phép luat truy td, giam gilr, xét xtr hodc dang thi
hanh an hodc dang méc bénh hiém nghéo (c6 xac nhan cta bé&nh vién) hosc da chét hoic
khodn n¢’ da dwoc yéu cdu thi hanh an nhwng khéng thé thye hién dwoc do doi twong ng bd
tron khdi noi cw trG; khoan ng da dwoc khdi kién doi ng nhwng bj dinh chi gidi quyét vy an.
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THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cuing ngay

4.11

4.12

4.13

4.14

4.15

4.16

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khoan phai thu (tiép theo)

Chi phi dy phong phét sinh dwec hach toan vao bao céo két qua hoat dong trén khoan myc
“Chi phi hoat déng” trong nam.

Tai sén cé dinh
Tai san cb dinh dwoc thé hién theo nguyén gia trir di gia tri khdu hao/hao mon Ity ké.

Nguyén gi4 tai san ¢b dinh bao gdm gia mua va nhirng chi phi cé lién quan trye tiép dén viéc
dwa tai san vao hoat dong nhw dw kién.

Cac chi phi mua sdm, nang cap va ddi méi tai san ¢6 dinh dwoc ghi ting nguyén gia cua tai
sén. Céac chi phi bao tri, sira chiva dwore hach todn vao bao céo két qua hoat ddng khi phat
sinh.

Khi tai san ¢ dinh dwoec ban hay thanh ly, cac khoan 1ai hodc 16 phat sinh do thanh ly tai san
(12 phan chénh l&ch gitra tién thu thuan tlr viéc ban tai san véi gia trj con lai ctia tai san) dwoc
hach toan vao bao cdo két qua hoat déng.

Khé&u hao va hao mon

Kh4u hao tai san ¢6 dinh hiru hinh va hao mon tai san c6 dinh v6 hinh dworc trich theo phwong
phap khau hao dwéng thang trong suét thoi gian hiku dung wéc tinh ctia cac tai san nhw sau:

May méc thiét b 3-8 nam
Phwong tién van tai truyén dan 6 - 8 nam
Thiét bj, dung cu quan ly 3-14,5nam
Tai san hiru hinh khac 3-5ndm
Phan mém may tinh 3-15nam

Thué tai san

Viéc xac dinh mot théa thuan cé phai 1a théa thuan thué tai san hay khong dwa trén ban chét
ctia thoa thudn d6 vao thdi diém kh&i dau: liéu viéc thwe hién théa thuan nay cé phu thudc
vao viéc str dung mét tai san nhat dinh va thda thuan cé bao gdm didu khoan v& quyén s
dung tai san hay khéng.

Trong truong hop Céng ty la bén di thué

Céc khoan tién thué theo hop déng thué hoat dong dwoc hach toan vao bao céo két qua hoat
ddng theo phwong phap dwdng thdng dwa theo théi han cia hop ddng thué.

Chi phi tra truéc

Chi phi tra trwéc bao gdbm cac chi phi tra trwéc ngén han hodc chi phi tra trwdc dai han trén
béo cao tinh hinh tai chinh va dwoc phan bd trong khodng thoi gian tra trwée cla chi phi
twong (ng vGi cac Igi ich kinh té dwoc tao ra tir cac chi phi nay.

Céc khoan vay va phéat hanh trai phiéu

Cac khodn vay va trai phiéu dwoc phat hanh b&i Cong ty dwoc cong bé va trinh bay theo sé
dw gdc tai thoi diém két thic nam tai chinh.
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Céng ty Cé phan Ching khoan VPS B09-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

4.17

4.18

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Cac khoan phai tra va chi phi trich triréc

Cac khoan pha| tra va chi phi trich trwéc dwoc ghi nhan cho sd tién phai tra trong two’ng lai
lién quan dén lai trai phiéu, hang hoa va dich vu da nhan dwoc khdng phu thudc vao viéc
Céng ty da nhan dwoc héa don cia nha cung cap hay chwa.

Loi ich cda nhén vién

4.18.1 Tro cép nghi huwu

Mhén vidén Cong ty khi nghi huu s& dugre nhéin trie eap ve hueu tir Béo hiém Xa hoi thu:jr Bb
Lao dfng va Thuwong binh Xa hii. Theo quy dinh, Cng ty dong gép vao trg cap hwu i i nay
béng 'I..TIHI:.- dang bdo hiém =3 hoi cho mbi nhan vién bang 17.5% lwong oo ban hang thang,
phu cép lwong va cac khodn bb sung khéc cia nhan vién. Ngoai ra, Céng ty khéng phai cé
mét nghia vu nao khéc.

Nhan vién cdng ty dén tudi nghi hwu va tiép tuc lam viéc tal Cong ty s& duge nhan phu cap
hwu tri bang chi phi bdo hiém xa héi Cong ty phai dong cho Nguwir lao ddng tai thoi diém nghi
hwu, dwoc ch| tra dwa trén s6 ngdy lam viéc thyc té cla Nguwoi lao ding, khing tinh vao
Thwéng cudi ndm.

4.18.2 Bao hiém thét nghiép

4.19

4.20

Theo Diéu 57 Luat Viéc lam s6 38/2013/QH13 c6 hiéu Iyc tir ngdy 01 thang 01 nam 2015 va
Nghi dinh s 28/2015/NP-CP ngady 12 thang 03 n3m 2015 ctia Chinh pht quy dinh chi tiét thi
hanh mot s6 dldu cla Luat Viéc 1am v& bao hidm that nghiép, Cong ty c6 nghta vu déng bao
hiém th4t nghiép véi mire bang 1% quy tién lwong, tién cong daong bao hiém that nghiép cta
nhwng ngwoi tham g|a bao hiém that nghiép va trich 1% ti&n lwong, tién cong thang doéng bao
hiém that nghiép cla tirng ngwoi lao dong dé déng cung lGc vao Quy Bao hiém that nghiép.

Cac nghiép vu bdng ngoai té

Cac nghiép vu phat sinh bdng cac don vj tién té khac véi don vi tién té ké toan clia Cong ty
(“VND") dwec hach toan theo ty gia giao dich thye te tai ngdy phat sinh r|||h|ép vy. Tai ngay
két thic nam ta| chinh, céc khodn muyc tién té c6 goc ngoal t& dwoc danh gia lai theo ty gia
giao dich thyc té tai ngay cda bao cao tinh hinh tai chinh néam theo nguyén tic sau:

B Cac khoan muyc tién t& dwoc phan loai la tai san dwoc danh gia lai theo ty gia mua cuia
ngan hang thwong mai noi Céng ty thwdng xuyén co giao dich;

» Cac khoan muc tién té dwoc phan loai 1 no phai tra dwoc danh gia lai theo ty gia ban
cla ngén hang thwong mai noi Cong ty thwdng xuyén cé giao dijch.
Tat ca cac khoan chénh léch ty gia phat sinh dwoc hach toan vao bao céo két qua hoat déng.

Ghi nhan doanh thu

Doanh thu dwge ghi nhan khi Céng ty ¢6 kha ning nhan dwoc cac loi ich kinh té c6 thé xac
dinh dwge mdt cach chac chan. Doanh thu dwoc xac dinh theo gia trj hop ly clia cac khoan
da thu hoac s& thu dwoc sau khi trir di cac khoan chiét khau thwong mai, giam gia hang ban
va hang ban bij tra lai. Cac diéu kién ghi nhan cu thé sau day ciing phai dwoc dap (rng khi ghi
nhén doanh thu.
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Cong ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thdc cling ngay

4,

4.20

4.21

TOM TAT CAC CHiNH SACH KE TOAN CHU YEU (tiép theo)

Ghi nhé@n doanh thu (tiép theo)

Doanh thu hoat ddng mél glol chung kho#dn

Khi g6 thé xac dinh duoc két qua hop ddng mét cach chéic chin, doanh thu s& dwge ghi nhan
dwa vao mie a4 hoan thanh cong viéc. Trong trwdmg hep khing the xac dinh dugo kit qua
hop déing mdt cach chdc chdn, doanh thu s& chi dwge ghi nhan & mirc ¢6 thé thu hoi duoc
clia cac chi phi da dwec ghi nhan.

Thu nhép t& kinh doanh chung khoén

Thu nhap tir kinh doanh ching khoan dugc xac dinh dya trén mire chénh I&ch giad ban va gia
von binh quén cla ching khoan.

Thu nhép khéac

Cac khoan thu nhap khac bao gbém cac khoén thu tlr cac hoat dc}ng xay ra kh(‘)ng thu’c‘rng
xuyén, ngoai cac hoat dong tao ra doanh thu, gdm: cac khoan thu vé thanh Iy tai san cb djnh
(“TSCD”) nhu’crng ban TSCP; thu tién phat khach hang do vi phﬂm hop dbng; thu tién bao
hiém dwec bdi thurdmg; thu dwoc cac khodn no phai thu da xéa sé tinh véo chi phi nam trirdc,
khoan n¢ phai trd nay méat cha dwoc ghi tang thu nhap; thu cac khodn thué durge gmm duge

hoan lai; va cac khoan thu khac dwere ghi nhan 13 thu nhap khac theo quy dinh tai Chudn myec
Ké toan Viét Nam s6 14 - Doanh thu va thu nhap khéc.

Doanh thu hogat déng tai chinh

Doanh thu hoat ddng tai chinh phan anh thu nhap tir ban cac khoan phaithu, thu nhap I3i tién
gli va cac doanh thu hoat ddng tai chinh khac. Trong do:

Thu nhép l&i
Tién I3i dwoe ghi nhan trén co s& thoi gian va I8i suét thye té tirng nam.
Cé tirc

Cb tirc va lpi nhudn dwoc chia dwgc ghl nhan khi Cong ty dwee quyén nhan cb tirc hoac
dwoc quyén nhan loi nhudn tir viéc gop vén.

Doanh thu hoat dong tai chinh khac dwec ghi nhan khi hoan tat chuyén giao quyén va nghia
vy ddi v&i cac tai san hodc cong cu tai chinh.

Doanh thu cung cép dijch vy khéc

Doanh thu duge ghl nhan dya vao mire dd hoan thanh eing viéc khi oo thé xac dinh duge
ket qué hop dong mdt cdch chac chan, Néu khong thé xdc dinh du’m kit qué hep adng mit
cach chéic chén, doanh thu chi dwoe ghl nhén & mike c6 thé thu hdi duoe coa céc chi phi d&
dwegc ghi nhan.

Chi phi tién Idi

Chi phi tién 13i bao gdm I4i tién vay va cac chi phi khac phat sinh lién quan trwc tiép dén cac
khoan vay ctia Céng ty. Chi phi tién 1ai dwoe ghi nhan trén co sé don tich.
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Céng ty Cb phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

4,22

4.23

4.24

4.25

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phwong phép tinh gia vén chimg khoan tw doanh ban ra

Coéng ty 4p dung phwong phéap binh quan gia quyén di dong dé tinh gid vén chirng khoan ty
doanh.

Thué thu nhap doanh nghiép

Thué thu nhép hién hanh

Tai san thué thu nhap va thué thu nhap phai ndp cho nam hién hanh va cac nam trwéc duoc
xac dinh bang s tién dw kién phai ndp cho/hodc dwgce thu hdi tir co quan thué, dwa trén cac
mtrc thué suat va cac luat thué cé hiéu lwc dén ngay két thic nam tai chinh.

Thué thu nhdp hién hanh dwec ghi nhén véo bao cao két qua hoal ddng ngoal trir trrdrg
hop thué thu nhép phal sinh lién quan dén mdt khodn muc dwge ghi thang vao von chi sé
htru, trong trirdvng hiyp nay, thué thu nhap hién hanh cling dwge ghi nhan trpe tigp vao vin
chl s& hivu.

Cong ty chi dwec bi trir c4c tai san thué thu nhap hién hanh va thué thu nhap hién hanh phai
tra khi Cong ty c6 quyén ho'p phap dwoc bu trir gitka tai san thué thu nhap hién hanh véi thué
thu nhap hién hanh phai nop va Céng ty dw dinh thanh toan thué thu nhap hién hanh phai tra
va tai san thué thu nhap hién hanh trén co s& thuan.

Vén chia sé hiru

Vén gép ciia chi s& hivu

Von gop tir phat hanh cb phiéu dwoc ghi vao tai khoan von diéu 1& theo ménh gia

Loi nhuén chuwa phén phbi

Lei nhuén chwa phan phéi bao gém lgi nhuan da thyc hién va chwa thye hién,

Lei nhuan chwa thyc hién clia nam tai chinh 1a s6 chénh léch gilva tdng gia tri 13i, 16 danh gia
lai clia cac tai san tai chinh FVTPL hodc tai san tai chinh khac tinh vao bao céo két qua hoat
déng thudc danh muc tai san tai chinh clia Coéng ty phat sinh trong nam.

Loi nhuén da thwe hién cla nam tai chinh & s6 chénh léch gitba tong doanh thu, thu nhap voi
tdng cac khoan chi phi tinh vao Bao cao két qua hoat ddng clia Cong ty ngoai cac khoan |3i,
16 do danh gia lai tai san tai chinh da dwoc ghi nhan vao lod nhuan chwa thwe hién.

Céc quy

Cac quy dwoc trich 1ap theo Nghj quyét cta Dai hoi déng C6 dong tai cudc hop thwong nién
chia Pai hoi ddng C6 dong.

Phén chia loi nhuén
Lei nhuan thudn sau thué thu nhap doanh nghiép c6 thé dwoc chia cho cac nha dau tw sau
khi durgre phé duyét theo Nghj quyét ciia Dai hgi ddng C dong tai cudc hop thwdng nién toan

Cong ty va sau khi da trich 1ap cac quy dy phong theo Piéu 1& Cong ty va cac quy dinh cla
phéap luat Viét Nam.
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Coéng ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thidc cung ngay

4.26

4.27

4.28

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Théng tin bé phan

Mét bd phan 18 mot cdu phan cé thé xac dinh riéng biét ctia Cong ty tham gia vao viéc cung
clp cac san pham hoac dich vy lién quan (bd phan dwgc chia theo hoat dong kinh doanh)
hodc cung cdp san pham hoac dich vu trong mét méi trwdng kinh té cu thé (bd phan dwoc
chia theo khu virc dia ly). M6i mét bd phan nay chiu rdi ro va thu dwerc Igi ich khac biét so vei
rAc b phan khae

Bo6 phan theo hoat dong kinh doanh ctia Cong ty chi yéu dwoc xac dinh dwa trén cac dich vy
dworc cung cAp cho nha dau tw. Ban lanh dao xac dinh bd phan theo khu virc dia ly cia Céng
ty dia theo dia diém cla tai san.

Céc bén lién quan

Cac bén dwoce coi 1a bén lién quan ciia Cong ty néu moét bén cé kha ning, trye lidp hodc gian
tiép, kiém soat bén kia hodc gay anh hwéng dang ké t&i bén kia trong viéc ra cée quyét dinh
tai chinh va hoat déng, hodc khi Céng ty va bén kia cung chju sy kiém soat chung hodc anh
hwéng dang ké chung. Cac bén lién quan néu trén cd thé 1a cac céng ty hodc cac ca nhan,
bao gdm ca cac thanh vién mat thiét trong gia dinh cuaa ho.

Céc khoan muc khéng c6 sé dw
Cac khodn muc khéng dwoc trinh bay trén bao cao tai chinh nay theo Thong tw sé

210/2014/TT-BTC ngay 30 thang 12 nam 2014 va Théng tw s6 334/2016/TT-BTC ngay 27
thang 12 nam 2016 do B6 Tai chinh ban hanh 1a cac khoan muc khong ¢6 sé duw.

TIEN VA CAC KHOAN TWONG PUWONG TIEN

31/12/2025 31/12/2024

| VND VND

Tién 4.514.986.137.346 631.751.415.389

Tién mat tai quy 242.612.247 428.199.425
Tién giri ngan hang cho hoat déng

clia Cong ty 4.514.743.525.099 631.323.215.964

Cac khoan twong dwong tién 4.166.004.175.670 1.100.390.410.960
Tién glri ngan hang c6 ky han gbc

khéng qua 3 thang , 4.166.004.175.670 1.100.390.410.960

Téng céng 8.680.990.313.016 1.732.141.826.349
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Céng ty Cb phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cuing ngay

6. GIA TR] KHOI LUQNG GIAO DICH THU'C HIEN TRONG,NI:\M
Khéi Iweong Gia tri giao djch thuc

giao dich thue hién trong ndm hién trong nam

(Pon vij) (VND)

Cua Cong ty chirng khoan 722.515.472 88.661.814.995.314
- Cb phiéu 427.890 7.758.713.525
- Trai phiéu 722.087.582 88.654.056.281.789
Cua nha dau tw 94.104.357.356  10.029.719.620.469.400
- Cbphiéu 91.380.583.040 2.298.882.510.085.830
- Chirng quyén 1.748.561.746 2.466.487.649.970
- Traiphiéu 928.150.719 116.674.498.483 587
- Chirng khoén phai sinh 47.061.851 7.611.696.124.250.000
Téng cong 94.826.872.828 10.118.381.435.464.700

7. CAC LOAI TAI SAN TAI CHINH
Mot sé khai niém vé tai san tai chinh
Gi4 gbc

Gia goc oia tai san tal chinh 1a s6 tién hodc tuong duong tién dé trd, da gidi ngdn hodc phai
trd cla tai sén tai chinh 6 vao thid diém 13 sdn tai chinh dwoee ghi nhiin ban dau. Tay thube
vao tirng loal 1ai san tai chinh, ehi phi giao dich phat sinh trye tiép Hr vidc mua cae tai san tai
chinh cé thé dwoc tinh vao gia goc cda tai san tai chinh hodc khong.

Gid tri hop Iy/gid tri thj truong

Gia tri hop Iy hay con goi la gia tri thj trwdng cla tai san tai chinh la gia tri tai sdn tai chinh c6
thé trao ddi mét cach tw nguyén gilra cac bén c6 ddy du hiéu biét trong trao ddi ngang gia.

Gia tr| hop ly/gid tri thj trwdng clia chirng khodn dwgc xac dinh theo phwong phép trinh bay
tai Thuydt minh sé 4.7.

Gié tri phén bé

Gid trf phan bd cia 1ai san tai chinh (1a cong cu no) GU’Q’C xac dinh béng gia trj ghi nhan ban
didu cha 1ai san tai chinh triv i (<) cac khoan hoan tra goc cong (+) hodc trir (-) cac khoan
phén bo 10y ké tinh theo phwong phap 1&i sut 1hu’c ctia phan chénh léch glwa gia tri ghi nhan
ban d#4u va gia tri ddo han, trir di cac khodin giam trir dw phong do suy giadm gia trj ho&c do
khting thé thu héi (ndu cd)

Cho muc dich trinh bay béo céo tai chinh, dir phdng do suy gidm gia tri hodc do khéng thé
thu hoi dwoc trinh bay tai khoan muc “Di phing suy gidm gié tri céc tai san tai chinh va tai
san nhén thé chip" trén bao céo tinh hinh tai chinh

Gié trj ghi s6
Gia tri ghi s6 ciia 1ai san t&i chinh 13 gia tri ma tai san tai chinh dwoc ghi nhén trén bao cao
tinh hinh tai chinh. Tiy thufc vao tirng loai tai san tai chinh, gia tri ghi s6 co thé 1a gia tri hop

ly (tai san tai chinh FVTPL, tai san tai chinh AFS) hodc gia tri phén bd (cac khoan dau tw
HTM, cac khoan cho vay).
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Cong ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

7.

7.3

7.4

7.5

CAC LOAI TAI SAN TAI CHINH (tiép theo)

Cac khoan cho vay

31/12/2025 31/12/2024 s BN
Gig géc Gia tri hop ly (3) Gig gbc Gia tri hop Iy (3)
VND VND VND VIND
Cho vay
hoat dong

ky quy (1) 22.083.485.333.806 22.083.485.333.806 12.208.784.801.234 12.203.907.008.306
Cho vay

hoat dong

trng trudc

tién ban clia

khach hang

(2) i 512.792.714.851 512.792.714.851 284.600.643.504 284.600.643.504

Téng cong _22.596.278.048.657 22.596.278.048.657 12.493.385.444.738 12.488.507.651.810

(1)  Chirng khoan clia nha dau tw tham gia vao giao dich vay ky quy dwoc Cong ty quan ly
nhw tai san cdm cd cho khoan vay nay cta nha dau tw véi Cong ty.

(2)  Pay la khoan phai thu lién quan dén hoat dong trng trwdc tién ban cd phiéu cho nha
dau tw trong thoi gian ché nhan tién ban cb phiéu.

(3)  Giatri hgp ly cla cac khoan cho vay dwoc xac dinh bang gia trj ghi s6 ctia khoan vay
trir di dy phong suy giam gia tri cac khoan cho vay.

Cac khoan déu tw ndm gii¥r dén ngay déo han (“HTM")

31/12/2025 31/12/2024

VND VND

Tién gi ky han trén 03 thang dén 01 nam 3.666.000.000.000 7.075.000.000.000
Téng cong 3.666.000.000.000 7.075.000.000.000

Tai ngay 31 thang 12 nam 2025, hop ddng tién gl ¢ ky han trén 03 thang dén 01 nam dwoc
hwéng 13i sut 5,20% - 8,45%/nam, nhin 1ai cudi ky.

Dw phong suy giam gia trij céc tai sén tai chinh va tai san thé chép

31/12/2025 31/12/2024

VND VND

Dy phdng suy giam gia tri cac khoan cho vay L. . 4.877.792.928
$6 dw cubi nam . 4.877.792.928
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Céng ty Cé phan Ching khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cling ngay

9.

10.

TAI SAN NGAN HAN KHAC

Tam (rng

Vat tv van phong, céng cu, dung cu
Chi phi tra trwéc ngén han

- Chi phi trg truéec céng cu, dung cu
- Chi phi tra truére dich vu

Cam cb, ky cwoc, ky quy ngan han

Téng céng

CAC KHOAN DAU TU DAI HAN

DPiu tw vao cong ty con
Céng ty TNHH VPBS (Myanmar)

Péu tw dai han khac

Céng ty Cb phan Bao Hiém OPES
Céng ty TNHH Xa hdi Chép Canh
Foundation

Céng ty C6 phan Am nhac C4 dién
Viét

Céng ty C6 phan Xép hang tin
nhiém dau tv Viét Nam

Céng ty C6 phan Ezdirect

Dy phong suy giam gia trj cac
khoan dau tw

Téng cong

31/12/2025
VIND

494.000.000
226.081.400
15.318.863.959
2.971.869.331
12.346.994.628
2.204.982.000

18.243.927.359

B09-CTCK

31/12/2024
VD

2.249.378.612
766.957.603
19.045.565.365
367.935.531
18.667.629.834

4.735.099.024

26.797.000.604

31/12/2025 31/12/2024
Ty Ié Giagbc Tylé Gia gbc
dau tw VND d4u tw VIND
i 535.881.668
99,0% 535.881.668
39.696.070.000 23.013.520.000
- 0,435% 5.500.000.000
5,0% 2.500.000.000 5,0% 2.500.000.000
10,0% 2.500.000.000 10,0%  2.500.000.000
15,0%  29.196.070.000 6,8% 7.013.520.000
11,0% 5.500.000.000 11,0%  5.500.000.000

(4.897.371.684)
34.798.698.316

39

(4.897.371.684)
18.652,029.984
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ném tai chinh két thic cing ngay

12.

13.

14.

TAI SAN ¢O PINH VO HiNH

Nguyén gia

Ngay 31 thang 12 nam 2024
Tang trong ndm

Ngay 31 thang 12 nam 2025

Hao mon liy ké

Ngay 31 thang 12 nam 2024
Hao moén trong ndm

Ngay 31 thdng 12 nam 2025
Gia tri con lai

Ngay 31 thang 12 nam 2024
Ngay 31 thdng 12 nam 2025

Céc théng tin khac vé tai san cb dinh vé hinh
Nguyén gi4 tai san cé dinh v6 hinh da hao mon
hét nhwng van con sir dung

CHI PHi XAY DUNG CO BAN D& DANG

Mua sém tai san cé dinh (%)

Phén mém may tinh
VND

B09-CTCK

Téng céng
VND

495.729.223.467

91.127.317.462
586.856.540.929

(276.685.717.447)
(101.268.217.563)

(377.953.935.010)

495.729.223 467
91.127.317.462

586.856.540.929

(276.685.717.447)
(101.268.217.563)

(377.953.935.010)

219.043.506.020

219.043.506.020

208.902.605.919

208.902.605.919

31/12/2025
VND

57.220.759.964

31/12/2024
VND

51.623.961.164

31/12/2025
VND

26.035.715.448

31/12/2024
VND

20.819.016.333

(*) Cha yéu 1a mua sédm cac thiét bi may méc va phan mém.

CAM cé, THE CHAP, KY QUY, KY CUQC DAI HAN

Dat coc thué van phong
Pat coc khac

Téng céng

41

31/12/2025 31/12/2024
VND VND
6.592.485.375 3.302.373.375
96.320.000 96.320.000
6.688.805.375 3.398.693.375




Coéng ty Cb phan Chirng khoan VPS B09-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ném tai chinh két thic cting ngay
15.  CHIPHi TRA TRU'O'C DAI HAN
31/12/2025 31/12/2024
VND _VND
Chi phi tra trwéc cong cu, dung cu dai han 102.984.951.864 46.216.876.710
Chi phi cap nhat va bao hanh thiét b 84.320.623.409 38.513.633.830
Chi phi tra trwdc dai han khac 18.664.328.455 7.703.242.880
Téng cong 102.984.951.864 46.216.876.710
16.  TIEN NOP QUY HO TRQ' THANH TOAN
Tién ndp QuY hd tre thanh to4n phan &nh cac khoan tién ky quy tai Téng céng ty Lwu ky va
Bu trir chirng khoén Viét Nam (“VSDC").
Thea cac quy dinh hién hanh cda Bd Tai chinh va Ténq cong ty Lwu ky va Bu trir chirng khodan
Vigl Nam, Cong ty phai ky quy mét khodn tién ban dau 1a 120 trieu VND tai VSDC va hang
ndm phai dong bl sung 0,01% tdng gid trf chirng khoan méi gidi ciia ndm trwdc nhwng khéng
quéa 2,5 ty VND/nam. Gi6i han t6i da vé mirc déng gép clia mdi thanh vién Iwu ky vao Quy HS
tre thanh toan 12 20 ty VND déi véi thanh vién lwu ky 13 cong ty chirng khoan c6 nghiép vu tw
doanh va méi gidi.
Chi tiét tién ndép Quy hé tro’ thanh toan tai thi diém cudi nam nhw sau;
31/12/2025 31/12/2024
VND VND
Tién nép ban dau 3.638.079.146 3.638.079.146
Tién nop bd sung hang nam 12.413.496.349 12.413.496.349
Tién 1ai phan bd hang ndm 3.948.424.505 3.948.424.505
Téng céng 20.000.000.000 20.000.000.000
17.  CAC TAI SAN BA CAM c6, THE CHAP

Tai thoi diém 18p bao cao tai chinh, cac tai san sau d4 dwoc Cong ty st dung 1am tai san cam
¢ cho cac khoan vay ngén han cia Céng ty:

S6 cubi ndm S6 d4u ndm Muc dich
Tai san - VND VND dam béo
Ngén han 5.656.000.000.000 15.125.000.000.000
Tién gtvi ¢6 ky han con lai Cac khoan vay
dwdi 1 ndam 4.656.000.000.000 7.075.000.000.000 ngan han
Chirng chi tién gvi c6 ky Cac khoan vay
han con lai dwdi 1 nam 1.000.000.000.000 8.050.000.000.000 ngan han
Dai han 1.412.000.000.000 300.000.000.000
Cac khoan vay
Trai phiéu 1.412.000.000.000 300.000.000.000 ngén han
Téng cong 7.068.000.000.000 15.425.000.000.000
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Céng ty C6 phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

19.

20.

21.

22,

TRAI PHIEU PHAT HANH

Trai phiéu phat
hanh dai han
Trai phiéu
VCK125005 (*)
Téng cong

Chi phi phat
hanh trai phiéu
Gia tri s6 sach

Ngay phét Ngay dso L&i suét
han  %/nam VND

31/12/2025

03/03/2025 03/03/2027 8,3% 5.000.000.000.000
5.000.000.000.000

(93.333.340)
4.999.906.666.660

B09-CTcK

31/12/2024
~ VND

(*) Day la trai phiéu khéng c6 tai san bao dam. Ky tinh 1ai: sau (06) thang lién tuc, lién tiép
nhau tinh tlr ngay phat hanh. Lai suat ap dung cho hai (02) ky tinh 1ai ddu tién 13
8,3%/nam. L&i suét ap dung cho hai (02) ky tinh I3i tiép theo dwoc xac dinh 1a gia trj cao
hon gitva 8,3%/nam va |3i suét tha ndi, dwoc tinh bang 1i suat tham chiéu céng 2,5%/nam.

PHAI TRA HOAT DONG GIAO D|CH CHIPNG KHOAN

Phai tra cho S& Giao dich chirng khoan

31/12/2025
VND

52.197.721.568

Phai trd Tdng Céng ty Lwu ky va BU trir chirng

khodan Viét Nam (VSDC)

Téng céng

PHAI TRA NGU'O'l BAN NGAN HAN

Céng ty CP Cong nghé Béng Hiru
Cong ty TNHH GK Official

14.981.800 205

67.179.521.773

31/12/2024
VIND

41.138.425.525
5.977.651.796
47.116.077.321

31/12/2025
VND

28.613.243.772
8.617.700.526

Coéng ty TNHH Tdng cong ty Céng nghé va giai

phap CMC

Céc nha cung cap khac

Téng cdng

1.374.766.360
 21.564.025.718

60.169.736.376

31/12/2024
VND

15.655.864.434

~ 13.695.196.924

29.351.061.358

THUE VA CAC KHOAN PHAI NOP NHA Nw&C

Thué gi4 tri gia téng

Thué thu nhap doanh nghiép
Thué thu nhap ca nhan

Céc loai thué khac

Téng céng

31/12/2025
VND

1.257.209.046
523.268.120.944
194.568.459.404

46.843.269

31/12/2024
VND

1.293.117.912
278.059.407.477
112.409.112.340
48.911.228

719.140.632.663

391.810.548.957
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thac cling ngay

23.

24.

25

25.1

CHI PHi PHAI TRA

Chi phi phai tra ngén han

Chi phi l4i trai phiéu phat hanh

Chi phi lai vay phai tra

Phi dich vu

Phi hoa héng phai tra cho ddi tac
Trich trwvée lvong thwdng nhan vién

Téng cdng

31/12/2025
VND

BO0S-CTCK

31/12/2024
VND

351.801.559.208
136.438.356.163
95.004.943.336
18.625.167.799
40.460.590.910
61.272.501.000

170.421.059.451

66.619.349.441
21.010.091.268
33.129.120.237
49.662.498.505

351.801.559.208

170.421.059.451

CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC

Tién mua chirng khoan phat hanh thém theo
phwong thirc thywe hién quyén mua ché thanh
toan

Phai trd khac

Téng cong

VON CHU SO HOU

Cé phiéu

$6 lwgng ¢b phiéu dwoe phép phat hanh
$6 lwgrng cb phiéu da phat hanh

S6 lwrgng co phiéu da phat hanh va dwoc gép
von 41:'13,1 rTl'J, i

- CO phi€u ph6 théng

86 lwong cé phiéu dang lwu hanh
- CO phieu ph6é théng

46

31/12/2025
VND

334.625.135.000
108.752.734.728

31/12/2024
VND

18.256.870.000

~17.385.090.341

443.377.869.728

35.641.960.341

31/12/2025
C6 phiéu
1.521.825.700
1.521.825.700
1.521.825.700
1.521.825.700

1.521.825.700
1.521.825.700

31/12/2024
C6 phiéu
570.005.700
570.005.700
570.005.700
570.005.700

570.005.700
570.005.700
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Céng ty C6 phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thuc cung ngay

25,

25.3

26.

26.1

26.2

26.3

VON CHU SO H(U (tiép theo)

Loi nhudn chua phén phéi

Loi nhudn da thye hién
Loi nhudn chwa thwe hién

Téng céng

31/12/2025
VND

2.138.641.940.530

2.884.127.682

B09-CTCK

31/12/2024
VD

5.487.139.782.264
(12.748.024.785)

 2.141.526.068.212

5.474.391.757.479

THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HiNH TAI CHIiNH

No' khé doi da xdr Iy

Cac khoan cho vay hoat déng ky quy
Cac khoan phai thu

Phai thu céc djch vu cbng ty chimg

khoan cung cép khé doi

- Céng ty C6 phan Séng Da 17

- Téng cong ty Dau tw va Kinh doanh Vén
nha nwéc

- Khoan phai thu khé @oi tlr khach hang
¢é nhan

Phéi thu kho do6i khéc
Téng céng

Ngoai té cac loai

usD
Téng cdng

31/12/2025
VND

31/12/2024
VND

4.877.792.928
11.275.324.844

10.054.716.348
55.000.000

83.000.000

9.916.716.348
1.220.608.496
16.153.117.772

31/12/2025
USD

1.175,92

31/12/2024
UsD

906,16

1.175,92

906,16

Tai san tai chinh niém yét/dang ky giao dich tai Téng céng ty Lwu ky va Ba trir chieng

khoén Viét Nam (“vSDC”) cia CTCK

Tai san tai chinh giao dich tw do chuyén nhwong

Téng cong

48

31/12/2025

VND

31/12/2024
VND

3.520.571.850.000

753.011.640.000

3.520.571.850.000

753.011.640.000




Céng ty C6 phan Chirng khoan VPS

THUYET MINH BAO CAOQ TAI CHINH (tiép theo)

tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thac cting ngay

B09-CTCK

26. THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH (tiép theo)

26.4 Tai san tai chinh @i luu ky tai VSDC va chuwa giao dich cia CTCK

Tai san tai chinh da lwu ky tai VSDC va chwa

giao dich, tw do chuyén nhwong

Téng cong

26.5 Tai san tai chinh chuwa Iwu ky tai VSDC ctia CTCK

C6 phiéu
Tréai phiéu

Téng céng

26.6 Tai san tai chinh niém yét/dang ky giao dich tai VSDC cta Nha déu tw

Tai san tai chinh giao dich tw do chuyén
nhwong

Tai san tai chinh han ché chuyén nhwong
Tai san tai chinh giao dich cdm cb

Tai san tai chinh bj phong téa, tam git
Tai san tai chinh chd thanh toan

Téng céng

100.234.371.034.220
1.521.971.160.000
1.097.839.280.000

14.316.270.000
975.764.754.700

103.844.262.498.920

31/12/2025 31/12/2024

VND __VAD

. 4.580.000

5 4.580.000

31/12/2025 31/12/2024

VND VIND

15.036.470.000

2.800.000.000.000 )

2.815.036.470.000 -

31/12/2025 31/12/2024

VD VND

104.042.900.150.000

1.281.420.850.000
968.534.280.000
11.947.290.000
1.724.879.100.000

108.029.681.670.000

26.7 Tai san tai chinh da Iwu ky tai VSDC va chwa giao dich cia Nha dau tr

Tai san tai chinh da lwu ky tai VSDC va
chwa giao dich, tw do chuyén nhwong
Tai san tai chinh da lwu ky tai VSDC va
chwa giao dich, han ché chuyén nhwong
Tai san tai chinh da lwu ky tai VSDC va
chwa giao djch, phong téa, tam gitr

Téng céng

26.8 Tai san tai chinh cho’ vé cia Nha diu tw

C6 phiéu, chirng chi quy
Trai phiéu

Téng céng

49

31/12/2025
VND

341.890.590.000

43.745.260.000

385.635.850.000

31/12/2024
VD

14.308.890.000

14.308.890.000

31/12/2025 31/12/2024

VND VND
3.422.727.538.000 1.515.089.060.000
- 194.100.000

3.422.727.538.000

1.515.283.160.000




Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cung ngay

26.

26.9

26.10

26.11

26.12

B09-CTCK

THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH (tiép theo)

Tai san tai chinh duoc hwéng quyén cta Nha dau tw

C4 phiéu

Téng cdng

Tién g¥i cda Nha d4u tw

Tién glri clia Nha dau tw vé& giao dich ching
khoan theo phwong thire CTCHK quan ly

Tién gtvi cGa Nha dau tw frong nuwéc vé
giao djch ching khoan theo phuong thie
CTCK quan ly
Tién givi cia Nha déu tw nuwéc ngodi vé
giao dich chieng khoén theo phuong thirc
CTCK quén ly

Téng cong

31/12/2025 31/12/2024

VND VND

 235.532.280.000 g
235.532.280.000

31/12/2025 31/12/2024

VND VD

16.814.186.845.803

16.789.705.620.091

24.481.225.712
16.814.186.845.803

17.155.020.529.658

17.154.717.322.114

303.207.544
17.155.020.529.658

Tién gi¥i cia T6 chirc phat hanh chimg khoan

Tién gt thanh toan géc, tidn 13i va cb tirc cua
T chire phat hanh

Téng cong

Phai tra Nha dau tw

Phai trd Nha dau tw - Tién glvi ciia Nha déu tw
vé giao dich chirng khoan theo phwong thirc
CTCK quan ly

Phai trd Nha d4u tw trong nwéc vé tién giri
giao djch chumg khoan theo phuong thic
CTCK quén ly

Phai trd Nha d4u fw nwéc ngoai vé tién
gt giao dich chirng khoén theo phuong
thare CTCK quén ly

Téng cong

50

31/12/2025 31/12/2024
VND VND
59.336.72§.449

59.336.726.449

31/12/2025 31/12/2024
VND VND

16.814.186.845.803

16.789.705.620.091

24.481.225.712

17.155.022.775.592

17.154.719.568.048

303.207.544

16.814.186.845.803

17.155.022.775.592




Céng ty C6 phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thuc cting ngay

26.

26.13

26.14

B09-CTCK

THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HiNH TAI CHINH (t1ép theo)

Phai tra cé tire, gbc va Idi tréi phiéu

31/12/2025 31/12/2024

: VND VIND

Tién gtri thanh toan gdc, tién 13i va cb tic cua .

Té chirc phat hanh 59.334.480.515
Phai tra vay céng ty chirng khoan cda Nha ddu tw

31/12/2025 31/12/2024

VND __VWND

Phai tra nghiép vu cho vay hoat déng ky quy 22.340.305.901.418 12.356.339.014.440

Phai tra goc vay hoat déng ky quy 22.083.485.333.806 12.208.784.801.234

- Nha dau tw trong nwée 22.083.485.333.806 12.208.784.801.234

Phai tra 18i vay hoat dong ky quy 256.820.567.612 147.554.213.206

- Nha déau tw trong nutc 256.820.567.612 147.554.213.206

Phai tra nghiép vu trng trwéc tién ban 513.064.186.964 284.926.437.366

Phai tra gép nghiép vy (rng trwde tién ban 512.792.714.851 284.600.643.504

- Nha dau tir frong mire 512 792 714.851 284.600.643 504

Phai tra 1ai nghiép vy (rng trwéc tién ban 271.472.113 325.793.862

- Nha dau tw trong nworc 2/1.4/2.113 3256./93.862

51
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

27.

27.3

28.

29.

LAI/(LO) TL CAC TAI SAN TAI CHINH (tiép theo)

B09-CTCK

C4 ture, tién 13i phat sinh tir tai san tai chinh FVTPL, AFS, HTM, cac khoan cho vay va

phai thu

Tty tai san tai chinh FVTPL

Ty tai san tai chinh HTM

T cac khoan cho vay va phai thu
Tir tai san tai chinh AFS

Téng cdng

THU NHAP HOAT BONG KHAC

Doanh thu djch vu cung cép théng tin
Doanh thu phi dich vy céng ty chitng khoén
Doanh thu phi tin nhan SMS

Téng cdng

DOANH THU HOAT DONG TAI CHiNH

Lai chénh léch ty gia

Doanh thu ¢ tirc tir cac khoan dau tw vao céng

ty con, céng ty lién két, lién doanh
Lai tién g, tién cho vay
L&i ban cac khoan dau tw

Thu tlr hoat @dng kinh doanh céng cy tai chinh

khéc
Téng céng

54

Cho nam tai chinh
két thuc ngay 31
thang 12 ndm 2025

VND

489.115.615.231
480.379.592.591
2.504.445.130.126
12.830.002.868

Cho ndm tai chinh
két thuc ngay 31
thang 12 ndm 2024
_VND

520.609.637.017
331.584.450.078
1.762.808.498.034

3.486.770.340.816

2.615.002.585.129

Cho ndm tai chinh
két thiic ngay 31
thang 12 ndm 2025
- VND

1.057.969.209
101.176.813.370
4.643.468.518

106.878.251.097

Cho ndm tai chinh
két thiic ngay 31
thang 12 ndm 2024
VND

1.077.501.925
91.012.485.735
4.798.966.965

96.888.954.625

Cho ndm tai chinh
két thuc ngay 31
thédng 12 ndm 2025
VND

1.020.060

605.000.000
83.068.474.466
2.475.000.000

971.233.889.228
1.058.283.383.754

Cho ndm tai chinh
két thue ngay 31
thang 12 ndm 2024
VND

697.743

954.250.000
57.918.999.370

560.878.921.758
619.752.868.871




Céng ty Cd phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho ném tai chinh két thic cling ngay

30.

31.

CHI PHi HOAT DONG CUNG CAP DICH VU

Chi phi nghiép vu méi gi¢i chirng khoan
Chi phi nghiép vu lwu ky chirng khoan
Chi phi hoat dong tw van tai chinh

Téng cong

Cho ndm tai chinh
két thuc ngay 31
thang 12 ndm 2025
VND

3.080.063.498.425
45.827.351.840
13.582.669.498

3.139.473.5619.763

B0S-CTCK

Cho ndm tai chinh
két thac ngay 31
thang 12 ndm 2024
_VND

2618.121.015.339
76.772.528.100
15.325.945 558

2.710.219.488.997

Chi tiét chi phi hoat déng theo khoan muc chi phi

Chi phi mbéi giéi chirng khoan
Chi phi hoat déng lwu ky
Lwong va cac khoan phdc lgi
Chi phi bdo hiém theo lwong
Chi phi ¢éng cy, dung cu

Chi phi khu hao TSCD

Chi phi dich vu mua ngoai
Chi phi khac

Téng coéng

CHI PHi HOAT DONG TY DOANH

Lwong va cac khoan phuc lgi
Chi phi bao hiém theo lwong
Chi phi khau hao tai san ¢6 dinh
Chi phi dich vu mua ngoai

Chi phi khac

Téng céng

55

Cho ndm tai chinh
két thic ngay 31
thang 12 ndm 2025
VND

829.048.229.371
45.827.351.840
1.211.159.281.580
26.623.736.960
328.870.171
40.048.035.585
985.824.167.987
613.846.269

3.139.473.519.763

Cho ndm tai chinh
két thiic ngay 31
théng 12 ndm 2024
VND

684.256.291.034
76.772.528.100
1.056.727.793.781
27.408.144.571
825.237.563
39.122.942.782
824.968.051.166
138.500.000

2.710.219.488.997

Cho ndm téi chinh
két thiic ngay 31
thang 12 ndm 2025
VND

2.563.622.713
251.681.580
36.925.470.469
16.180.191.521
15.426.285.982

71.347.252.265

Cho ndm tai chinh
két thtc ngay 31
thang 12 ndm 2024
VND

2.451.037.783
285.725.010
32.459.502.392
15.352.034.791
44.033.459.088

94.581.759.064




Céng ty C6 phan Ching khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

32,

33.

34,

CHI PHi TAI CHINH

Chi phi lai trai phiéu
Chi phi 1ai vay

Trich 1ap dy phong suy gidm gia trj cac khoan dau

tw tai chinh dai han
Chi phi tai chinh khac

Téng cong

CHI PHi QUAN LY CONG TY CHIYPNG KHOAN

Lwong va cac khoan phucg lgi
Chi phi bao hiém theo lwong
Chi phi ¢6ng cu, dung cu

Chi phi khAu hao tai san ¢6 dinh
Chi phi dich vu mua ngoai

Chi phi khac

Téng cong

THU NHAP VA CHI PHi KHAC

Thu nhap khac
Thu tlr nhwong bén, thanh ly tai san cé dinh
Thu nhap khac

Téng thu nhap khac

Chi phi khac

L6 nhwong ban, thanh Iy tai san ¢b dinh
Chi phi khac

Téng chi phi khac

Téng céng
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Cho ndm tai chinh
két thic ngay 31
thang 12 nam 2025
VND

345.643.836.174
639.379.176.326

7.220.250.273
992.243.262.773

B09-CTCK

Cho ndm tai chinh
két thiic ngay 31
thang 12 ndm 2024
~ VND

576.247.663.730
1.152.497.367
~14.366.231.423

591.766.392.520

Cho ndm tai chinh
két thic ngay 31
théng 12 ndm 2025
______VND

224.582.377.356
16.899.186.635
4.223.963.315
91.837.084.479
198.408.984.281
3.560.147.558

539.511.743.624

Cho ndm tai chinh
két thic ngay 31
thang 12 ndm 2024
VND

190.600.572.516
14.516.646.918
5.143.523.140
78.206.762.980
145.596.786.082
4.035.706.705

438.099.998.341

Chq ndm tai chinh Chq n3m tai chinh
két thac ngay 31 két thac ngay 31
thang 12 ndm 2025 thang 12 ndm 2024
VND VND

1.819.281.102 652.621.160
4.946.848.542 72.176.712
6.766.129.644 724.797 .872

(714.510.438)

(1.326.950.411)

(82.416.614)
(796.927.052)  (1.326.950.411)
5.969.202.592 (602.152.539)




Céng ty Cb phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ném 2025 va cho ném tai chinh két thGc ciing ngay

35.

THUE THU NHAP DOANH NGHIEP

Cac bao cao thue clia Cong ty s& chju sw kiém tra clia co quan thué. Do viéc ap dung luat va
cac quy dinh vé thue d6i véi cac loai nghiép vu khac nhau cé thé dwoc gidi thich theo nh|eu
cach khac nhau, s6 thué dwoc trinh bay trén bo céo tai chinh c6 thé sé bj thay ddi theo quyét
dinh cudi ciing clia co quan thué.

Thué TNDN hién hanh phai trad dwoc xac dinh dwa trén thu nhap chiu thué ciia nam hién tai.
Thu nhép chiu thué khdc v loi nhudn dwoe bao céo trong bao co két qua hoat dong vi thu

nhép chiu thué khéng bao gdm céc khodn muc thu nhap chiu thué hay chi phi dwoc khau triy
cho mye dich tinh thué trong cac nfim khac do cd sy khéc biél gitea vidc ghi nhén theo chinh
sdch ké todn cla Céng ty va cac quy dinh thuéd hi#n hanh, va cling khing bao gf:m cac khodn
muc khbng ph;'u chiu thué hay khéng duge khéu trir cho mye dich tinh thué. Thué TNDN hién
hanh phai tra clia Céng ty dwoc tinh theo thué sufit dd ban hanh dén ngay két thic ndm tai
chinh. Céng ty cé nghfa vy ndp thué thu nhap doanh r1[1!1|t,.p wirl mirc thué sual 20% (nam

2024: 20%) trén tong Ioi nhuan chiju thué theo Nghi dinh s6 320/2025/ND-CP ¢6 hiéu lwc ngay
15 thang 12 nam 2025.

Bang wac tinh mirc thué thu nhap doanh nghiép hién hanh cta Céng ty dwoc trinh bay duéi
day:

Cho ndm tai chinh  Cho nam tai chinh
két thuc ngay 31 két thic ngay 31
thang 12 ndm 2025 thang 12 ndm 2024

B VND VND
Loi nhuan thudn trwére thué 4.471.406.414.508 3.153.763.370.735
Céc diéu chinh giam loi nhuén theo ké toan (7.166.361.922) 21.241.423.463
Cé4c khoan diéu chinh ting 91.943.492.557 53.230.868.654
- Chénh léch gidm do danh gia lai tai san tai
chinh FVTPL ) 82.863.440.012 45.155.360.698
- Chi phi khéng duoc khéu tree 9.080.052.545 8.075.507.956
Cé4c khoan diéu chinh gidm 99.109.854.479 31.989.445.191
- Thu nhép tor hoat dbng khéng thuée dién nép
thué TNDN - C6 tuc 614.262.000 1.157.023.800
- Chénh Iéch tdng do danh gi4 lai tai sén tai chinh
FVTPL 98.495.592.479 30.832.421.391
Thu nhép chju thué wéc tinh ndm hién hanh  4.464.240.052.586  3.175.004.794.198
Thué suét thué TNDN 20,00% 20,00%

Thué TNDN phai tra wée tinh nam hién hanh 892.848.010.517 635.000.958.840
*)

Thué TNDN phai nop dau ndm 278.059.407.477 114.657.609.075
Diéu chinh gidm thué TNDN theo Quyét toan

thué (104.382.924) -
Thué TNDN d4 tra trong ndm (647.534.914.126)  (471.599.160.438)
Thué TNDN phai tra cuéi nim 523.268.120.944 278.059.407.477

(*) Chi phi thué thu nhap doanh nghiép dwoc wéc tinh dwa vao thu nhap tinh thué va cé thé
¢6 nhirng didu chinh tly thudc vao sw kiém tra clia co’ quan thué.
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Coéng ty Cb phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cling ngay

36. LAI CO BAN TREN CO PHIEU

LAi co bdn trén cb phigu duge tinh Imélng céch chia lgi nhudn sau thud phan bo cho Cﬂ ddng
& hiru cO phidu phd thdng cia Cong ty cho s6 lwgng binh quén gia quyén cla 50 co phiéu
pht théng dang hru hénh trong nam. Led nhudn sau thué phan bd cho co déng s& hivu cb

phiéu pho théng cho nam ai chinh két thic ngay 31 thdng 12 ndm 2025 dwee tinh bang 1gi
nhuan sau thué thu nhap doanh nghiép con lai sau khi tam trich lap cac quy khong thudc cb
doéng theo ty 1é trich 1ap thwe té trong nam. Cho muyc dich 14p bao cao tai chinh, cac khoan
thu nhap toan dién khac chwa dwoc cdng vao lgi nhuan sau thué dé tinh Iai co ban trén ¢
phiéu do chwa ¢6 hwéng dan chi tiét.

Cho ndm tai chinh
Cho nam tai chinh két thic ngay 31
két thac ngay 31 thang 12 ndm 2024

thdng 12 n&m 2025 (trinh bay Iai)
Loi nhuan thuan phan bé cho cb déng s& hivu
¢d phiéu phd théng (VND) 3.578.662.786.915 2.518.762.411.895
Binh quén gia quyén cua sb cb phiéu phd
théng dang Iwu hanh (cb phiéu) (%) 1.305.164.522 954.025.340
Lii co ban trén mébi cé phiéu (VND/cé phiéu) 2.742 2.640

(* Theo hwéng din tai Chuan muwc ké toan Viét Nam sb 30 — Lai trén cd phiéu, néu sb lwong
¢6 phiéu phé théng dang Iwu hanh ting 1én do vdn héa, phat hanh cd phiéu thwdng, tach
¢d phiéu ho#c gidm di do gop cb phiéu, Céng ty didu chinh hdi t6 “Lai co ban trén cb
phiéu” tai cac ky bao cao. Theo d6 sb liéu sd lwong binh quan gia quyén cb phiéu phd
théng dang Iwu hanh trong nam 2024 dwoc didu chinh cho sé lwong ¢b phiéu phd théng
phat hanh dé thwéng cho cb déng hién hiru trong nam 2025.

37. THONG TIN BO SUNG CHO BAO CAO TiNH HiNH BIEN BPONG VON CHU SO HOrU
Thu nhap va chi phi, iai hodc I8 hach toan trwc tiép vao ngudn vén cha sé hiru nhw sau
Cho ndm tai chinh  Cho nam tai chinh

két thuc ngay 31 két thac ngay 31
thang 12 ndm 2025 thang 12 ndm 2024

VND VND
Thu nhép hach toan tryc tiép vao nguén
vdn chi s hivu . 3.018.805.381
- Lai khac hach toan trye tiép vao ngudn von
chu s& hiru 3.018.805.381
Chi phi hach toan trye tiép vao nguén vén
chu s& hivu (220.573.812.745)
- L8 tir danh gia lai tai san tai chinh AFS va
phén loai lai khi ban (35.440.751.897)
- Chi phi phat hanh ghi gidm thang dw vén cb
phan ~ (185.133.060.848) -
T6ng cdng (220.573.812.745) 3.018.805.381
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Céng ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

38.

38.3

38.4

38.5

NHI'NG THONG TIN KHAC (tiép theo)

Cam két thué hoat déng

Coéng ty hién dang thue tai san theo hop ddng thué hoat dong Vao ngay két thic nam tai
chinh, cac khoan tién thué phai tra trong twong lai theo hop ddng thué hoat dong dwoc trinh
bay nhw sau:

31/12/2025 31/12/2024
VND VIND
Pén 1 nam 59.604.106.050 20.967.911.789
Trén 1 -5 ndm 146.531.647.103 76.711.991.400
Trén 5 ndm X 11.568.268.800 -
TONG CONG 217.704.021.953 97.679.903.189

Cam két theo hop dbng giao djch ky quy

Cong ty da ky két hop déng giao dich ky quy véi cac nha dau tw, trong d6 Cong ty sé cung
cép tién cho nha dau tw d& mua ching khoan.

Muc dich va chinh séch quan ly rai ro tai chinh

No’ phai tra tai chinh cha Céng ty chl yéu bao gdm cac khoan vay va no, cac khoan phai tra
ngu’o’l ban va cac khoan pha| tra khac. Muyc dich chinh ctia nhwng khoan n¢ phai tra tai chinh
ndy la nhdm huy dong ngudn tai chinh phuc vu céc hoat déng cua Cong ty. Cong ty co cac
khoan cho vay, phal thu khach hang va céc khoan phai thu khac, tién mat va tién glri ngén
han phat sinh trwc tiép tir hoat déng ctia Cong ty. Cong ty khong ndm gitr hay phat hanh céng
cu tai chinh phéi sinh.

Cong ty c6 rai ro thj trwwdng, rui ro tin dung va rdi ro thanh khoan.

Nghiép vu quan Iy rdi ro 1a nghiép vy khdng thé thiéu cho toan bd hoat dong kinh doanh cta
Céng ty. Cong ty da xay dwng hé thong kiém soat nhdm dam bao sw can béng & mirc hop ly
gilra chi phi rti ro phat sinh va chi phi quan ly rdi ro. Ban I&nh dao lién e thes doi quy trinh
quan ly rdi ro cia Cong ty d& dam bao sw can bing hop Iy gitra rli ro va kiém soéat i ro.

Ban lanh dao xem xét va théng nhéat ap dung céc chinh sach quan ly cho nhirng rii ro phat
sinh trong hoat déng kinh doanh nhw sau.

Rui ro thj truvomg

RUi ro thj treéng 12 rai ro ma gia tri hop ly clia cac ludng tién trong twong lai ciia mét céng cu
tai chinh sé& bién dong theo nhirng thay ddi cua gia thj trwéng. Rai ro thi trwdng cé bén loai
rdi ro: rdi ro I&i suét, rdi ro tién té, rdi ro gia hang héa va rii ro vé gia khac, chéng han nhw rdi
ro vé gia cb phleu Cong cu tai chinh bj anh hwdng bai rai ro thj trwong bao gbm cac khoan
vay va ng, tién gri ¢ ky han, cac khoan dau tw ngén han va dau tw chirng khoan sén sang
dé ban.
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Cong ty C6 phan Chirng khoan VPS B0O9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

38.

38.5

NHIPNG THONG TIN KHAC (tiép theo)
Muc dich va chinh sach quan Iy rdi ro tai chinh (tiép theo)
Rdi ro thi trwong (tiép theo)

Cong ty quan ly rii ro thj trwdng bang cach phan tich d6 nhay lién quan dén tinh hinh tai chinh
clia Cang ty tai ngdy 31 thang 12 nam 2025 va ngay 31 thang 12 ndm 2024. Khi tinh toan
phan tich d¢ nhay, Ban ldnh dao gia dinh riang df nhay clia cac cing cy ng san sang dé ban
trén bdo cdo tinh hinh 4l chinh va céc khodn muyc ¢ lign quan trong bao cdo két qua hoat
ddng bi anh hudng bdi cac thay dbi trong gia dinh vé rai ro thj trwdng twong &ng. Phép phan
tich nay dwoe dwa trén cac tai sédn va no phai tra tai chinh ma Coéng ty nam gilv tai ngay 31
thang 12 ndm 2025 va ngay 31 thang 12 nam 2024.

Ri ro 14i suét

RUi ro 13i suét |2 rai ro ma gia tri hop ly hodc cac ludng tién trong twong lai cia mdt cong cu
taj chinh sé& bién déng theo nhirng thay ddi cua I18i suét thj trwong. Ri ro thi trweng do thay
ddi 1ai suat ciia Cong ty chi yéu lién quan dén tién va cac khoan tién gtri ngan han cGa Céng
ty. No’ phai tra tai chinh c6 13i suat ¢ dinh.

Cong ty quan Iy rdi ro 13i suét bang cach phan tich tinh hinh canh tranh trén thi trwong dé c6
dwoc cac mire 13i suét cé 1oi cho muc dich clia Céng ty va van ndm trong gi&i han quan Iy rai
ro clia minh.

D6 nhay dbi v6i 18 suét

Dé nhay cla cac khoan vay va no, tién va cac khoan tién giri ngan han cliia Cong ty ddi voi
sy thay dbi c6 thé xay ra & mirc 6 hop Iy trong 13i suat dwoc thé hién nhw sau.

Vi gia dinh 12 cac bién sé khac khong thay dbi, cac bién dong trong Iai sudt cia cac khodn
tién glri va cac khoan vay véi 1ai sut tha ndi c6 anh hwéng dén lgi nhuan trwéc thué caa
Céng ty nhw sau:

Anh huéng dén loi

nhudn truéo thub

Tang/gidm diém co ban VIND

Ky ké toan ndm 2025 +100 (5.773.674.870)
-100 5.773.674.870

Ky ké toan nam 2024 +100  (95.215.031.737)

-100 95.215.031.737
RdGi ro ngoai té

RUi ro ngoai 1& |a rii ro ma gid tr| hop Iy hodc cac ludng tién trong twong lai clia mét cong cu
tai chinh bién ding do thay ddi ty gia hii dodi. Coéng ty chju rdi ro do sy thay ddi cla ty gia
héi dodi lién quan nre tiép dén cac hoal ding kinh doanh clia Céng ty (khi doanh thu va chi
phi dworc thiwe hién bdng don vi tién té khac véi ddng tién hach toan cia Céng ty).

Cong ty danh gia rii ro ngoai t& ctia Cong ty 1a rat thap. Cong ty khong cin st dung béat ky

cong cu tai chinh phai sinh dé phong nglra rii ro ngoai t& ciia minh, ddng thei cling khdng
can thwe hién phan tich do nhay ddi véi ty gia.
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Céng ty Cé phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cling ngay

38.

38.5

NHO'NG THONG TIN KHAC (liép theo)
Muc dich va chinh séch quén ly rii ro tai chinh (tiép theo)

Rui ro vé gié cé phiéu

Cac cd phiéu A8 niém yél va chua niém yet do Cong ty nam gilr bj unh huwding béd ¢ 1 ro
thi tmm‘rng phm sinh tLr tinh khéng chéc chan vé gia tri tu u‘nr| |ai ciia cd phiéu dau . Cong ty
qudn Iy rdi ro vé gié cod phiéu bang cach thidt Iﬂp han mirc ﬂdu twe, Hai ddng Bau tr cda Ciong

ty cling xem xét va phé duyét cac quydl dinh dau t vao ob phidu

Tai ngay lap bao cdo tai chinh, véi sy bién dong gidm caa thj trwdng chirng khodan Viét Nam
$0 Vi theri diém 31 thang 12 nam 2025, gia tri hop Iy cia cac khoan déu tw vao cd phiéu caa
Cong ty 1a 39.373,571.891 VND. Sy ting (hodc giam) 10% cda chi sd chwng khodn ¢é thé
lam tang (hodc giam) mét ty Ie twong (rng trén doanh thu tir hoat dong dau tw clia Céng ty,
tuy thudc vao mirc dg trong yéu va kéo dai cia sy suy giam, va tuy thudc vao trang thai nam
gilv ciia danh myc déi v&i nhikng cd phiéu c6 anh hwéng dang ké téi chi sé cua thj trwong.

Rdi ro tin dung

Rii ro tin dung 1& nii ro ma mil bén tham gla trong mét cong cu tai chinh hodc hop déng
khéich hang khdng thyc hién cde nghia vy cta minh, din dén tdn that vé tai chinh. Cong ty
e rili ro tin dung tir cac hoat ddng sén xut kinh doanh clia minh (chi yéu ddi wéi cac khoan

cho vay khach hang va phai thu khach hang) va tir hoat déng tai chinh ctia minh, bao gém
tién glri ngan hang.

Phéi thu khach hang

Cong ty quan ly rdi ro tin dyng khach hang théng qua céc chinh séch, thi tuc va quy trinh
kiém soat cia Céng ty cé lién quan dén viéc quan ly rdi ro tin dung khach hang.

Cong ty thwong xuyén theo ddi cdc khoan phai thu khach hang chwa thu dwgc. Déi véi cac

khach hang ién, Cong ty thwc hién xem xét sur suy ur.m‘l trong chat lvgng lin dung caa tirng
khach héng thwdng xuyén Cong ty tim cach duy fri kigm sodt chat ché ddi v céc khodn
phai thu tén dong va van hanh mét bé phan kidm soat tin dung dé giam thidu rdl re tin dung
Trén co s& nay va viéc cac khoan phai thu khich hang cda Cang ty ed lién quan dén nhidu

khach hang khac nhau, rti ro tin dung khong bj tdp trung déang ke vao mdt khach hang nhi
dinh.

Tién gii ngén hang

Cong ty chi yéu duy tri s6 dw tién givi tal céc td chivc tin dung I&n dwore nhidu ngwm biét dén
& Vigt Nam. Rii ro tin dung ddi véi sé dw lién giri tai cac ngan hang dwoc quan ly béi bd
phén Ké todn cla Cong ty theo chinh sach ciia Cing ty. Céng ty nhan thay mivc dé tap trung
riii ro tin dyng d6i véd tién givi ngan hang 1a thip

Cac khoan cho vay va tng trude cho khéch hang

Cong ty quan ly rai ro tin dung khach hang théng qua cac chinh sach, thi tuc va quy trinh
kiém soat ctia Cong ty ¢6 lién quan dén quy trinh cho vay ky quy va &ng trwérc tién ban chirng
kKhodn cho khach hang. Cong ty chi thue hién cho vay ky quy v&i cac chirng khoan dwoc
plm-p giao djch ky quy theo Guy ché cho vay Ky quy va dwoc cham diém chon loc theo nguyen
tdc danh gié chét long cb phiéu cia Cong ty Han mdc tin dung dworc kiém soat trén co s¢
gia tri tai san bao dam, tin nhiém giao dich cta khach hang, va cac chitiéu v& han mdc kiém
soat.
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Céng ty Cd phan Chirng khoan VPS B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nim tai chinh két thic cung ngay

38.

38.5

NHPNG THONG TIN KHAC (tiép theo)

Muc dich va chinh sach quén ly rii ro tai chinh (tiép theo)

Rdi ro tin dung (tiép theo)

Ban lanh dao Cong ly danh gia ranH {4t ca céc 1al san tai chinh déu trong han va khong bi
suy gidm vi cAc tai san tai chinh nay déu lién quan dén cac khach hang cé uy tin va ¢6 kha
nang thanh todn 16t, ngoai trlr cac khodn cho vay bj suy gidm gid tri nhw dworc trinh bay dwéi
day:

S6 dw 94 dw Khéng qué han va

phong khéng bj suy giam Téng cong
VND VIND VIND
Sé cudinam - 22.596.278.048.657 22.596.278.048.657
S6 d3u nam 4.877.792.928 12.488.507.651.810 = 12.493.385.444.738
Rudi ro thanh khoan
Rl o thanh khoan 14 rdi ro Cong ly gdp kha khan khi thye hién cac nghia vy tai chinh do
thiéu widn. RaGi ro thanh khoan clia Cong ty chd yéu phat sinh tir viéie cac (Al san va ngr phéi

ird c6 cac thoi diém ddo han l&ch nhau. Théd gian déo han ciia cac tal sdn va u‘mg nor thé
hién thoi gian con lai clia tai san va cong ncytmh tlr ngay két thuc nam tai chinh dén khithanh
toan theo quy dinh trong hop ddng hodc diéu khoan phat hanh. Ddi v&i cac tai san tai chinh
ghi nhén théng qua 13i/16, th&i gian d4o han dwoc xac dinh dwa trén tinh thanh khoan (kha
nang mua di ban lai trong thi gian ngén) cda tai san trén thj trwong.

Cang ty giam sat rai ro thanh khoan théng qua viéc duy tri mét lwong tién mat va cac khoan

twong dwong tién va cac khoan vay ngan hang & mirc ma Ban lanh dao cho Ia dud dé dap
ung cho cac hogt djng cia Cong ty va dé glam thiéu dnh hudng cda nhwng bidn dong vé
luding tién. Cdng ty cho ring mic d6 tap trung rdi ro bl véi vige trd no 12 thap va cb dd kha

fang lll—‘rl cén oac ||uunr| win,
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Céng ty Cé phan Chirng khoan VPS B09-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic clng ngay
39. CAC SY KIEN QUAN TRONG TRONG NAM
Vao ngay 16 thang 12 ndm 2025, cb phiéu clia Cang ty chinh thirc niém yét tai S& Giao Dijch
Chirng khoan Thanh ph H& Chi Minh.
40. CAC SY KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN NAM

Khéng c6 cac sy kién ndo phat sinh sau ngay két thic ky ké toan nam yéu cau phai dwoc
diéu chinh hay trinh bay trong béo c4o tai chinh ctia Céng ty.

Ha Noi, Viét Nam
Mgay 30 thang 01 nam 2026

Nguwdi 1ap biéu Ngwdi kiém soét // “Nartrir phé duyt
[ ' c8 PHAN
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- ) "(l' '/ l":;-- - = L-.- -'---- III- VPS ’Ff“-:f’ _.f-’-' _.—'_-._._‘_._'_'-_-
Pt M7 N VP 2l
/ / N3rr2

B4 L& Thi Thu Huyin Ba V@ Thij Lan Anh : &ng Neguysn Lam Diing =
Ngudi lap Ké toan trwéng Chu tich Héi déng Quan tri

67



VPS Securities Joint Stock Company
Financial statements

For the year ended 31 December 2025

=l gme

|"‘F:



VPS Securities Joint Stock Company

CONTENTS

General information

Report of the Chairman

Independent auditors’ report

Statement of financial position

Income statement

Cash flow statement

Statement of changes in owners’ equity

Notes to the financial statements

14 - 17

18-19

20 - 67



VPS Securities Joint Stock Company

GENERAL INFORMATION

THE COMPANY

VPS Securities Joint Stock Company (‘the Company”) is a joint stock company established on 08
December 2015 under the License for establishment and operation No. 120/GP-UBCK, based on the
conversion of the type of enterprise from Vietnam Prosperity Commercial Joint Stock Bank Securities
Company Limited to Vietnam Prosperity Commercial Joint Stock Bank Securities Joint Stock
Company. The business registration certificate number 0104979904 was issued by the Hanoi
Department of Planning and Investment, initially registered on 08 December 2015, and registered for
the 12th change on 28 January 2026. On 21 February 2019, the Company registered a name change
to VPS Securities Joint Stock Company under adjustment license number 11/GPBC-UBCK. On 15
January 2026, the Company amended its charter capital and registered a change of its head office
address under the Adjustment Licenses No. 10/GPDC-UBCK and No. 11/GPBDC-UBCK issued by the
State Securities Commission.

The Company’s initial charter capital was VND 50,000,000,000 and has been supplemented from time
to time in accordance with amended licenses. As at 31 December 2025, the Company's total charter
capital was VND 15,218,257,000,000.

The Company’s Head Office is located at No. 88 Tran Thu Do Street, Yen So Ward, Hanoi City.

The Company’'s main activities include securities brokerage service, proprietary trading, securities
underwriting, securities investment consulting service and securities custody.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of these financial statements are
as follows:

Full name i Title Appointment date/Resignation date
Mr. Nguyen Lam Dung Chairman Appointed on 25 April 2025

Ms. Nguyen Thi Thu Hong Member Appointed on 25 April 2025

Mr. John Desmond Sheehy Independent Member Appointed on 29 September 2025
Mr. Indronil Sengupta Member Resigned on 29 September 2025
Ms. Tran Thi Bao Ngoc Member Appolnted on 25 April 2025

Ms. Tran Thi Kim Dung Member Appointed on 25 April 2025

Ms. Tran Thi Thu Thuy Member Resigned on 25 April 2025
BOARD OF SUPERVISORS

Members of the Board of Supervisors during the year and at the date of these financial statements
are as follows:

Full name Title Appointment date/Resignation date
Ms. Nguyen Thi Thuy Head of the Board Appointed on 16 January 2025
Ms. Le Thu Minh Head of the Board Resigned on 16 January 2025

Ms. Nguyen Thi Van Huyen Member Resigned on 29 September 2025
Ms. Nguyen Thi Phuong Hao Member Appointed on 25 April 2025

Ms. Nguyen Ngoc Khanh Member Appolnted on 29 September 2025



VPS Securities Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Management and Chief accountant during the year and at the date of these financial
statements are as follows:

Full name Title Appointment date/Resignation date o
Mr Le Minh Tai Chief Executive Officer Appointed on 19 November 2025

Mr. Nguyen Lam Dung Chief Executive Officer Resigned on 19 November 2025

Ms. Vu Thi Lan Anh Chief Accountant Appointed on 25 September 2020
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of these financial statements
is Mr. Nguyen Lam Dung, Chairman.

AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limited



VPS Securities Joint Stock Company

REPORT OF THE CHAIRMAN

The Chairman of VPS Securities Joint Stock Company (“the Company”) is pleased to present this
report and the financial statements of the Company for the year ended 31 December 2025.

THE CHAIRMAN’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

The Chairman of the Company is responsible for the financial statements of each financial year which
give a true and fair view of the financial position of the Company and of the results of its operations,
cash flows and its changes in owners’ equity for the year. In preparing those financial statements, the
Chairman is required to:

select suitable accounting policies and apply them consistently;
make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Chairman of the Company is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company and
ensure that the accounting records comply with the applied accounting system. The Chairman of the
Company is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities.

The Chairman of the Company confirmed that it has complied with the above requirements in
preparing the accompanying financial statements.

STATEMENT BY THE CHAIRMAN

The Chairman of the Company does hereby state that, in its opinion, the accompanying financial
statements give a true and fair view of the financial position of the Company as at 31 December 2025
and of the results of its operations, its cash flow statement and its statement of changes in owners’
equity for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System, accounting guidance applicable to securities companies and statutory
sefiUlra MEnta _relevant to the preparation and presentation of the financial statements.

| "
-"-.'-J';- — =
— .n-.—:-f“ et

o

Mr. -l\l_g_uyen Lam Dung
Chairman

Hanoi, Vietnam
30 January 2026



Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
EY 2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
Website (VN): ey.com/vi_vn

Shape the future
with confidence

Reference No. 11542554/E-69257913
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders of
VPS Securities Joint Stock Company

We have audited the accompanying financial statements of VPS Securities Joint Stock Company (‘the
Company”) as prepared on 30 January 2026 and set out on pages 6 to 67, which comprise the statement
of financial position as at 31 December 2025, the income statement, the cash flow statement and the
statement of changes in owners’ equity for the year then ended and the notes thereto.

The Chairman’s responsibility

The Company’s Chairman is responsible for the preparation and presentation of the financial statements
that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System, accounting guidance applicable to securities companies and statutory
requirements relevant to preparation and presentation of the financial statements, and for such internal
control as the Chairman determines is necessary to enable the preparation and presentation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the financial slalements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessmenls, lhe auditors consider internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Chairman, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

Opinion

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, of
the financial position of the Company as at 31 December 2025, and of the results of its operations, its cash
flows and its changes in owners’ equity for the year then ended in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, accounting guidance applicable to securities
company and statutory requirements relevant to preparation and presentation of the financial statements.

Other Matter

The financial statements of the Company for the year ended 31 December 2024 were audited by other
auditor firm which expressed an unmodified opinion on those financial statements on 10 February 2025.

Erlﬁti'?ﬁ'ung;“'ié!nam Limited
s CONG TY e

— r E

- -
Dang Phuong Ha Tran Thi Thu Hien
Deputy General Director Auditor
Audit Practicing Registration Audit Practicing Registration
Certificate No. 2400-2023-004-1 Certificate No. 2487-2023-004-1

Hanoi, Vietnam
30 January 2026

A member firm of Ernst & Young Global Limited



VPS Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION
as at 31 December 2025

B01-CTCK

31 December 2025

and pledges

2,204,982,000

Code | ITEMS Notes | VND
100 | A. CURRENT ASSETS I 47,710,682,737,676
110 | I.  Financial assets | 47,692,438,810,317
111 | 1. Cash and cash equivalents 5 8,680,990,313,016

111.1 1.1. Cash 4,514,986,137,346

111.2 1.2 Cash equivalents 4,166,004,175,670
112 | 2. Financial assets at fair value

through profit or loss (FVTPL) 71 7,294 520,491,259
113 | 3. Held-to-maturity (HTM)
investments 7.4 3,666,000,000,000
114 | 4. Loans 7.3 22,596,278,048,657
115 | 5. Available-for-sale (AFS) financial
assets 7.2 4,968,991,180,151
116 | 6. Provision for impairment of
financial assets and mortgaged
assets 75
117 | 7. Short-term receivables 8 437,421,542,474
117.1 7.1. Receivables from disposal of
financial assets 7,911,041,726
117.2 7.2. Receivables and accruals
from dividend and interest
income of financial assets 429,510,500,748
117 4 7.2.1. Accruals for undue
dividend and interest '
income 429,510,500,748 |
118 | 8. Advances to suppliers 8 13,833,275,151
119 | 9. Receivables from services
piovided by lhe Company 8 24 408,306,106
122 | 10. Other receivables 8 9,995,653,503
129 | 11. Provision for impairment of |
receivables 8
130 | ll. Other current assets 9 18,243,927,359
131 1. Advances 494,000,000
132 | 2. Tools and supplies 226,081,400
133 | 3. Short-term prepaid expenses 15,318,863,959
134 | 4. Short-term deposits, collaterals

31 December 2024
VND

29,823,113,449,880

29,796,316,449,276
1,732,141,826,349
631,751,415,389
1,100,390,410,960
8,078,926,611,279

7,075,000,000,000
12,493,385,444,738

(4,877,792,928)
381,623,996,035
6,114,267,303

375,609,728,732

375,5608,728,732

19,624,125,236 |

9,634,152,734
22,133,410,677

(11,275,324,844)
26,797,000,604
2,249,378,612
766,957,603
19,045 565,365

4,735,099,024
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VPS Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

BO1-CTCK

Code | ITEMS
200 | B. NON-CURRENT ASSETS
210 |l. Long-term financial assets
211 | 1. Long-term receivables
212 | 2. Long-term investments
212.2 1.1. Investments in subsidiaries
212.4 1.2.0ther long-term investments
213 | 2. Provision for impairment of long-
term financial assets
220 | ll. Fixed assets
221 [ 1. Tangible fixed assets
222 1.1.Cost
223a 1.2. Accumulated depreciation
227 | 2. Intangible fixed assets
228 2.1.Cost
229a 2.2. Accumulated amortization
240 | lll. Construction in progress
250 | IV. Other long-term assets
251 | 1. Long-term deposits, collaterals
and pledges
252 | 2. Long-term prepaid expenses
254 | 3. Payment to Settlement
Assistance Fund
255 | 4. Other long-term assets
270 | TOTAL ASSETS

Notes

10

11

12

13

14
15

16

31 December 2025
VND

691,697,5635,982

97,336,198,316
62,537,500,000
39,696,070,000

39,696,070,000
(4,897,371,684)
428,449,812,552
219,547,206,633
602,397,415,406
(382,850,208,773)
208,902,605,919
586,856,540,929
(377,953,935,010)
26,035,715,448
139,875,809,666

6,688,805,375
102,984,951,864

20,000,000,000
10,202,052,427

48,402,380,273,658

31 December 2024
VIND

544,784,221,595
18,652,029,984

23,549,401,668
535,881,668
23,013,520,000

(4,897,371,684)

425,515,925,934
206,472,419,914
534,807,382,051
{328,334,962,137)
219,043,506,020
495,729,223,467
(276,685,717,447)

20,819,016,333
79,797,249,344

3,398,693,375
46,216,876,710

20,000,000,000
10,181,679,259

30,367,897,671,475




VPS Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

B01-CTCK

Notes

18

20
21

22
23

24

19

252

25.2
25.2

252
253

31 December 2025
VND

19,567,271,018,191
14,567,364,351,531

12,924,357,800,000
12,924,357,800,000
67,179,521,773
60,169,736,376

719,140,632,663
1,304,766,031 |
351,801,559,208
32,465,752
443,377,869,728

4,999,906,666,660
4,999,906,666,660

28,835,109,255,467
28,835,109,255,467 |
26,729,023,939,152

15,218,257,000,000 |
15,218,257,000,000
11,510,766,939,152

(35,440,751,897)

2,141,526,068,212
2,138,641,940,530
2,884,127,682

31 December 2024
VND

19,004,977,390,178
19,004,977,390,178

18,328,645,000,000
18,328,645,000,000
47,116,077,321
29,351,061,358

160,190,000
391,810,548,957
1,831,401,632
170,421,059,451

35,641,960,341
91,118

11,362,920,281,297

11,362,920,281,297
5,700,057,000,000
5,700,057,000,000
5,700,057,000,000

85,464,382,859

103,007,140,959
5,474,391,757,479
5487,139,782,264
(12,748,024,785)

Code | ITEMS
300 | C. LIABILITIES
310 | I.  Current liabilities
31 1. Short-term borrowings and
financial leases
312 1.1. Short-term borrowings
318 | 2. Securities trading payables
320 | 3. Short-term trade payables
321 4. Short-term advances from
customers
322 | 5. Statutory obligations
324 | 6. Payables to employees
325 | 7. Short-term accrued expenses
327 | 8. Short-term unearned revenue
329 | 9. Other short-term payables
331 10. Bonus and welfare fund
340 | ll. Non-current liabilities
346 |1 Long-termbond issuance
400 | D. OWNERS’ EQUITY
410 | I. Owners’ equity
411 | 1. Share capital
411.1 | 1.1. Contributed charter capital
411.1a | a. Ordinary shares
1.2. Share premium
412 | 2. Differences from revaluation of
assets at fair value
414 | 3. Charter capital supplementary
reserve
415 | 4. Operational risk and financial
reserve
417 | 5. Undistributed profit
417.1 5.1. Realized profit
| 417.2 5.2. Unrealized profit
440 TOTAL LIABILITIES AND
OWNERS’ EQUITY

48,402,380,273,658

30,367,897,671,475




VPS Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)

as at 31 December 2025

OFF-BALANCE SHEET ITEMS

B01-CTCK

Code | ITEMS

A. ASSETS OF THE COMPANY
AND ASSETS MANAGED
UNDER AGREEMENTS

004 | Written-off bad debts (VND)

005 | Foreign currencies (USD)

006 | Outstanding shares (number of
shares)

008 | Financial assets listed/registered for
trading at Vietnam Securities
Depository and Clearing Corporation
(“vSDC") of the Company (VND)

009 | Non-traded financial assets
deposited at VSDC of the Company
(VND)

012 | Financial assets undeposited at
VSDC of the Company (VND)

B. ASSETS AND PAYABLES
UNDER AGREEMENT WITH
INVESTORS

021 | Financial assets listed/registered
for trading at VSDC of investors
(VND)

021.1 | Unrestricted financial assets

021 2 | Restricted financial assets

021.3 | Mortgaged financial assets

021.4 | Blocked financial assels

021.5 | Financial assets awaiting
settlement

022 | Non-traded financial assets
deposited at VSDC of investors
(VND)

022.1 | Unrestricted and non-traded
financial assets deposited at VSDC |

022.2 | Restricted and non-traded financial |
assets deposited at VSD

023 | Investor's financial assets awaiting
settlement

Notes

26.1
26.2

251

26.3

264

26.5

26.6

26.7

26.8

|

31 December 2025

16,153,117,772
1,175.92

1,521,825,700

3,520,571,850,000

2,815,036,470,000

103,844,262,498,920
100,234,371,034,220
1,521,971,160,000 |
1,097,839,280,000 |
14, 316,270,000

975,764,754,700

385,635,850,000
341,890,590,000
43,745,260,000

3,422,727,538,000

31 December 2024

906.16

570,005,700

753,011,640,000

4,580,000

108,029,681,670,000
104,042,900, 150,000
1,281,420,850,000
968,534,280,000
1'1,947,290,000

1,724,879,100,000

14,308,890,000

14,308,890,000

1,515,283,160,000




VPS Securities Joint Stock Company B01-CTCK
STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025
OFF-BALANCE SHEET ITEMS (continued)
Code | ITEMS Notes 31 December 2025 | 31 December 2024
B. ASSETS AND PAYABLES
UNDER AGREEMENT WITH
INVESTORS (continued)
025 | Entitled financial assets of
investors 26.9 235,532,280,000
Pl PGSOl G (D) 16,814,186,845,803 | 17,214,357,256,107
027 | Investors’ deposits for securities
trading activities managed by the
Company (VND) 26.10 | 16,814,186,845,803 | 17,155,020,529,658
030 | Deposits of securities issuers
(VND) 26.11 - 59,336,726,449
031 | Payables to investors for
securities trading activities
managed by the Company
(VND) 26.12 | 16,814,186,845,803 | 17,155,022,775,592
031.1 | Payables to domestic investors
for securities trading activities
managed by the Company 16,789,705,620,091 | 17,154,719,568,048
031.2 | Payables to foreign investors for
securities trading activities
managed by the Company 24,481,225,712 303,207,544
035 | Dividend, bond principal and
interest payables (VND) 26.13 59,334,480,515
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VPS Securities Joint Stock Company B02-CTCK
INCOME STATEMENT
for the year ended 31 December 2025
' For the year ended | For the year ended
|' 31 December 2025 | 31 December 2024
Code | ITEMS Notes | VND VND
I. OPERATING INCOME |
01 1. Gain from financial assets at fair [
value through profit or loss
(“FVTPL") 1,200,873,655,660 957,296,743,832
01.1 1.1 Gain from disposal of financial
assets at FVTPL 27.1 613,262 447,950 405,854,685 424
01.2 1.2 Gain from revaluation of
financial assets at FVTPL 27.2 98,495,592,479 30,832,421,391
01.3 1.3 Dividend, interest income from
financial assets at FVTPL 27.3 489,115,615,231 520,609,637,017
02 | 2. Gain from held-to-maturity (“HTM")
investments 273 480,379,592,591 331,584,450,078
03 3. Gain from loans and receivables 27.3 2,504,445,130,126 | 1,762,808,498,034
04 | 4. Gain from available-for-sale (AFS)
financial assets 27.3 12,830,002,868 -
06 5. Revenue from brokerage services 3,770,445 475,016 | 3,186,624,012,446
09 6. Revenue from securities custodian
services 46,170,393,538 69,947.413,456
10 7. Revenue from financial advisory
services 138,691,945,001 61,171,606,474
11 8. Income from other operations 28 106,878,251,097 96,888,954,625
20 I Total operating revenue 8,260,714,445,897 | 6,466,321,678,945
| . OPERATING EXPENSES I
21 1. Loss from financial assets at '
FVTPL 110,9684,839,310 97,041,385,620
21.1 1.1 Loss from disposal of
financial assets at FVTPL 271 26,180,175, 262 51,886,024,922
21.2 1.2 Loss from revaluation of
financial assets at FVTPL 27 2 82 863,440,012 45, 155,360,698
21.3 | 1.3 Transaction costs of
acquisition of financial assets 1,941,224,036
26 | 2. Expenses for proprietary trading
activities 31 71,347,252 265 94,581,759,064
27 3. Expenses for brokerage services 30 3,080,063,498 425 | 2,618,121,015,339
30 | 4. Expenses for securities custodian |
services 30 45,827,351,840 76,772,528,100
31 5. Expenses for financial advisory
services 30 13,582,669,498 15,325,945,558
40 Total operating expenses 3,321,805,611,338 | 2,901,842,633,681
lil. FINANCE INCOME
41 |1. Realized and unrealized gain from
changes in foreign exchange rates 29 1,020,060 697,743
42 |2. Dividend and interest income from
demand deposits 29 84,573,474,466 58,873,249,370
43 |3. Gain from disposal of investments in
subsidiaries, associates, and joint
ventures. 29 2,475,000,000 -
44 |4, Otherinvestment income 29 971,233,889,228 560,878,921,758
50 Total finance income 1,058,283,383,754 619,752,868,871
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VPS Securities Joint Stock Company B02-CTCK
INCOME STATEMENT (continued)
for the year ended 31 December 2025
For the year ended | For the year ended
31 December 2025 | 31 Decernber 2024
Code | ITEMS Notes VND VIND
IV. FINANCE EXPENSES
52 1. Borrowing costs 32 985,023,012,500 576,247,663,730
54 2. Provisions for impairment losses
on long-term financial
investments 32 1,152,497 ,367
55 3. Other finance expenses 32 7,220,250,273 14,366,231,423
60 Total finance expenses 992,243,262,773 591,766,392,520
62 V. GENERAL AND
ADMINISTRATIVE EXPENSES 33 539,511,743,624 438,099,998,341
70 V1. OPERATING PROFIT 4,465,437,211,916 3,154,365,523,274
VII. OTHER INCOME AND
EXPENSES
71 1. Otherincome 34 6,766,129,644 724,797,872
72 2. Other expenses | 34 796,927,052 1,326,950,411
80 Total other operating profit 5,969,202,592 (602,152,539)
90 | VIIl. PROFIT BEFORE TAX 4,471,406,414,508  3,153,763,370,735
91 | 1. Realized profit 4,455,774,262,041 3,168,086,310,042
92 | Unrealized profit/(loss) 15,632,152,467 (14,322,939,307)
100 IX. CORPORATE INCOME TAX
(“CIT”) EXPENSES 35 892,743,627,593 635,000,958,840
100.1 | 1. Current CIT expense 892,743,627,593 635,000,958,840
200 X. PROFIT AFTER TAX 3,678,662,786,915  2,518,762,411,895
300 Xl. OTHER COMPREHENSIVE
LOSSS AFTER TAX | (35,440,751,897) |
301 1. Loss from revaluation of AFS |
financial assets (35,440,751,897)
400 Total other comprehensive income (35,440,751,897)

12




VPS Securities Joint Stock Company

INCOME STATEMENT (continued)
for the year ended 31 December 2025

B02-CTCK

e

For the year ended | For the year ended
31 December 2025 | 31 December 2024
Code | ITEMS Notes VND VND
500 | Xll. EARNING PER SHARE
501 1. Basic earnings per share
(VND/share) (restated) 36 2,742 2,640
Hanoi, Vietnam
— 30 January 2026
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VPS Securities Joint Stock Company

CASH FLOW STATEMENT
for the year ended 31 December 2025

BO3-CTck

For the year ended 31 | For the year ended 31
December 2025 December 2024
Code | ITEMS Notes VND VND
. CASH FLOWS FROM OPERATING
ACTIVITIES
01 | 1. Profit before tax 4,471,406,414,508 3,153,763,370,735
02 | 2. Adjustments for: 620,016,739,381 302,262,830,850
03 Depreciation and amortization
expense 168,810,590,533 156,635,933,383
04 Provisions (16,153,117,772) 1,152,497,367
06 Borrowings costs 985,023,012,500 576,247,663,730
07 Gain from investment activities (88,1563,245,132) (59,282,340,279)
08 Accrued interest income (429,510,500,748) (375,509,728,732)
09 Others 3,018,806,381
10 | 3. Increase in non-monetary
expenses 82,863,440,012 45,155,360,698
11 Loss from revaluation of financial
assets at FVTPL 82,863,440,012 45,155,360,698
18 | 4. Decrease in non-monetary
income (98,495,592 ,479) (30,832,421,391)
19 Gain from revaluation of financial
aseete at FVTPL (98,495,592,479) (30,832,421,391)
30 | Operating loss before changes in
|' working capital (11,462,605,846,635) (9,.690,703,248,882)
I
r 31 | Decrease/(Iincrease) in financial
| assets at FVTPL 800,038,272,487 (2,493,299,892,308)
2 | Decrease/(Increase) In HTM
investments 3,409,000,000,000 (5,404,000,000,000)
33 Increase in loans (10,102,892,603,919) | (867,251,293,269)
34 Increase in AFS financial assats (5.004,431,932,018) |
35 (Increase)/ Decrease in receivables
from disposal of financial assets (1,856,274,423) l 20,957,317,260
36 Decrease in receivables and |
accruals trom dividend and interest
income of financial assets 459,478,203,198 244,736,029,040
37 Increase in receivables from services
provided by the Company (77,412,343,372) (8,528,183,785)
39 Decrease in other receivables 12,137,757,174 10,071,898,791
40 Decrease in other assets 1,615,886,671 536,345,338
41 Increase/(Decrease) in payable
expenses (excluding interest
expenses) 16,556,549,699 (25,460,599,366)
42 Increase in prepaid expenses (53,041,373,748) (15,382,082,941)
43 CIT paid (647,534,914,126) (471,599,160,438)
44 Interest expenses paid (820,199,062,442) (601,759,469,992)
45 Increase/(Decrease) in trade
payables 56,672,969,555 (14,050,066,236)
46 Decrease in welfare benefits (526,635,601) (314,495,073)
47 Increase/(Decrease) in statutory
obligations 82,121,370,239 (28,173,771,334)
50 Increase/(Decrease) in other
payables 407,768,284,021 (37,185,824 ,569)
60 | Net cash flows used in operating
activities (6,386,814,845,213) (6,220,354,107,990)
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VPS Securities Joint Stock Company B03-CTCK
CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025
For the year ended 31 For the year ended 31
| December 2025 December 2024
Code | ITEMS Notes{ VND VND
II. CASH FLOWS FROM B
INVESTING ACTIVITIES
61 Purchase and construction of
fixed assets, investment
properties and other assets (177,675,686,702) (175,613,009,614)
62 Proceeds from disposal and
sale of fixed assets,
investment properties and
other assets 1,810,281,102 400,000,909
63 Cash payments for investment
in subsidiaries, associates,
joint ventures and other
investments (22,182,550,000) (5,500,000,000)
64 Cash receivables from

65

70

71

73
73.2

74.3

76

80

90

101

101.1
101.2

103

103.1
103.2

investment in subsidiaries,
associates, joint ventures and
other investments

Dividends and interest from
long-term financial investments
received

Net cash flow used in investing
activities

lll. CASH FLOWS FROM
FINANCING ACTIVITIES

Cash receipt from issuance of
shales, capilal conbiibuled by
shareholders

Drawdown of borrowings
Other borrowings

Repayment of borrowings
Other repayment of borrowings
Dividends, profit distributed to
shareholders

Net cash flow from financing
activities

NET INCREASE/(DECREASE)
IN CASH DURING THE YEAR

CASH AND CASH
EQUIVALENTS AT THE
BEGINNING OF THE YEAR

Cash
Cash equivalents

CASH AND CASH
EQUIVALENTS AT THE END
OF THE YEAR

Cash
Cash equivalents

8,510,881,668

605,000,000

(188,923,073,932) |

13,928,966,939,152
327,255,343,037,067
327,255,343,037,067

(327,659,723,570,407)
(327,659,723,5670,407)

13,524,586,405,812

6,948,848,486,667

1,732,141,826,349

631,751,415,389
1,100,390,410,960

8,680,990,313,016

4,514,986,137,346
4,166,004,175,670

3,506,760,000
954,250,000

(176,242,908,705)

420,868,443,752,103
420,868,443,752,103

(415,370,709,925,905)
(415,370,709,925,905)

(151,800,000,000)

5,345,933,826,198

(1,050,663,190,497)

2,782,805,016,846

727,089,417,870
2,055,715,598,976

1,732,141,826,349

631,751,415,389
1,100,390,410,960
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VPS Securities Joint Stock Company B03-CTCK
CASH FLOW STATEMENT (continucd)
for the year ended 31 December 2025
CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS
|
For the year ended 31 For the year ended 31
December 2025 December 2024
Code | ITEMS Notes VND VND
. Cash flows from brokerage
and trust activities of
customers
01 1. Cash receipts from disposal
of brokerage securities of
customers 1,209,435,611,638,369 1,017,280,640,057,754
02 2. Cash payments for
acquisition of brokerage
securities of customers (1,216,017,641,721,854) | (1,014,114,539,826,390)
07 3. Cash receipts for
settlement of securities
transactions of customers 1,831,930,917,601,940 |  1,248,385,181,347,990
08 4. Cash payment for
securities transactions of
customers (1,825,689,721,202,310) | (1,250,891,962,641,090)
14 5. Cash receipt from
securities issuers 5,612,454,604,230 6,720,138,070,590
15 6. Cash payment to securities
Issuers (5,671,791,330,679) (6,720,385,207,270)
20 Net increase in cash during |
the year | (400,170,410,304) 659,071,801,584
30 ll. Cash and cash |
equivalents of customers
at the beginning of the
year | 17,214,357,256,107 16,555,285,454,523
31 | Cash at banks at the beginning
of the year: 17,214,357,256,107 16,555,285,454,523
32 - Investors' deposits
managed by the Company
for securities trading
aciiiEs 17,155,020,529,658 16,495,701,591,394
35 - Deposits of securities

Issuers

59,336,726,449

59,683,863,129
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VPS Securities Joint Stock Company

CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025

BO3-CTCK

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS (continued)

| For the year ended For the year ended
| 31 December 2025 | 31 December 2024
Code | ITEMS Notes VND VND
40 | M. Cash and cash equivalents
of customers at the end of
the year 16,814,186,845,803 | 17,214,357,256,107
41 Cash at banks at the end of the
year: 16,814,186,845,803 | 17,214,357,256,107
42 | - Investors’ deposits managed
by the Company for securities
trading activities 26.10 | 16,814,186,845,803 | 17,155,020,529,658
45 Deposits of securities issuers | 26.11 - 59,336,726,449
Hanoi, Viethnam
. 30 January 2026
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

1. COMPANY INFORMATION

VPS Securities Joint Stock Company (“the Company”) is a joint stock company established
on 08 December 2015 under the License for establishment and operation No. 120/GP-UBCK,
based on the conversion of the type of enterprise from Vietnam Prosperity Commercial Joint
Stock Bank Securities Company Limited to Vietnam Prosperity Commercial Joint Stock Bank
Securities Joint Stock Company. The business registration certificate number 0104979904
was issued by the Hanoi Department of Planning and Investment, initially registered on 08
December 2015, and regislered for the 12th change on 28 January 2026. On 21 February
2018, the Company registered a name change to VPS Securities Joint Stock Company under
adjustment license number 11/GPDC-UBCK. On 15 January 2026, the Company amended
its charter capital and registered a change of its head office address under the Adjustment
Licenses No. 10/GPDC-UBCK and No. 11/GPDPC-UBCK issued by the State Securities
Commission.

The Company'’s initial charter capital was VND 50,000,000,000 and has been supplemented
from time to time in accordance with amended licenses. As at 31 December 2025, the
Company'’s total charter capital was VND 15,218,257,000,000.

The Company’s Head Office is located at No. 88 Tran Thu Do Street, Yen So Ward, Hanoi
City.

The Company’'s main activities include securities brokerage service, proprietary trading,
securities underwriting, securities investment consulting service and securities custody.

As of 31 December 2025, the Company has branches in Ho Chi Minh City, Da Nang, and
transaction offices in Hanoi and Ho Chi Minh City.

The number of the Company’s employees as at 31 December 2025 was: 1,873 persons (31
December 2024: 1,738 persons).

Company’s operation
Capital

As at 31 December 2025, the total charter capital of the Company is VND 15,218,257,000,000
(31 December 2024: VND 5,700,057,000,000)

Investment objectives

The company operates with the goal of maximizing customer profits, increasing shareholder
value, developing alongside partners, and taking care of the lives of its employees.

Investment restrictions

The Company is required to comply with Article 28 under Circular No. 121/2020/TT-BTC
dated 31 December 2020 providing guidance on operation of securities companies and other
applicable regulations on investment restrictions. The current applicable practices on
investment restrictions are as follows:

1. Securities company is not allowed to invest, contribute capital to invest in real-estate
assets except for the purpose of use for head office, branches, and transaction offices
directly serving professional business activities of the securities company;

2. Securities company may invest in real-estate investment and fixed assets on the principle
that the carrying value of the fixed assets and real-estate investment should not exceed
fifty percent (50%) of the total value of assets of the securities company;
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

2.1

CORPORATE INFORMATION (continued)
Company’s operation (continued)

Investment restrictions (continued)

3. Securities company is not allowed to use more than seventy percent (70%) of its owners’
equity to invest in corporate bonds. Securities company, licensed to engage in self-trading
activity, is allowed to trade listed bonds in accordance with relevant regulation on trading
bonds repurchases;

4. Securities company must not by itself, or authorize another organization or individuals to:

a. Investin shares or contribute capital to companies that owned more than fifty percent
(50%) of the charter capital of the securities company, except for purchasing of odd
lots of shares as the request of customers;

b. Make joint investment with an affiliated person of five percent (5%) or more in the
charter capital of another securities company;

c. Invest more than twenty percent (20%) in the total currently circulating shares or fund
certificates of a listing organization;

d. Invest more than fifteen percent (15%) in the total currently circulating shares or fund
certificates of an unlisted organization, this provision shall not apply to member fund,
ETF fund or open-end fund certificates;

e. Invest or contribute capital of more than ten percent (10%) in the total paid-up capital
of a limited liability company or of a business project;

f. Invest more than fifteen percent (15%) of its owners’ equity in a single organization
or of a business project;

g. Invest more than seventy percent (70%) of its total owners’ equity in shares, capital
contribution and a business project, specifically invest more than twenty percent
(20%) of its total owners’ equity in unlisted shares, capital contribution and a business
project.

Securities company is allowed to establish or purchase an asset management company as a
subsidiary. In that case, securities company is not required to follow points ¢, d, and e of
Clause 4 above.

BASIS OF PRESENTATION
Applied accounting standards and system

The financial statements of the Company are prepared in Vietnam Dong (“VND") and
accordance with Vietnamese Enterprise Accounting System, the accounting regulation and
guidance applicable to securities companies as set out in Circular No. 210/2014/TT-BTC
dated 30 December 2014 (“Circular No. 210"), Circular No. 334/2016/TT-BTC dated 27
December 2016 (“Circular No. 334") amending, supplementing and replacing Appendices No.
02 and No. 04 of Circular No. 210 and other Vietnamese Accounting Standards promulgated
by the Ministry of Finance as per:

& Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

> Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

2.1

2.2

2.3

2.4

2.5

BASIS OF PRESENTATION (continued)

Applied accounting standards and system (continued)

> Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation
of Six Vietnamese Standards on Accounting (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Accordingly, the accompanying financial statements and their utilization are not designed for
those who are not informed about Vietnam’'s accounting principles, procedures and practices
and furthermore are nat intended to present the financial position, results of aperation, cash
flow and changes in equity in accordance with accounting principles and practices generally
accepted in countries other than Vietnam.

Purpose of preparing the financlal statements

The company has prepared these financial statements to meet information disclosure
requirements, specifically in accordance with Circular No. 96/2020/TT-BTC and its
amendments, supplements, and guidelines regarding information disclosure in the stock
market.

The company completed the divestment of all its investment in its sole subsidiary, VPBS Co.,
Ltd. (Myanmar) on 21 March 2025. As of 31 December 2025, the company had no
inveslments in any subsidiaries and therefore is not required to prepare consolidated financial
statements for the year ended 31 December 2025, pursuant to Article 48 of Circular No.
202/2014/TT-BTC - Guiding the preparation and presentation of consolidated financial
statements. Accordingly, the company has not prepared consolidated financial statements for
the year ended 31 December 2025.

Registered accounting documentation system

The Company’s registered accounting documentation system is the General Journal system.
Fiscal year

The Company's fiscal year starts on 01 January and ends on 31 December

Accounting currency

The financial statements are prepared in Vietham Dong (“VND"), which is the accounting
currency of the Company.

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEMS

The Chairman of the Company confirm that the Company has complied with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System, accounting guidance
applicable to securities companies and statutory requirements relevant to preparation and
presentation of the financial statements.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4,
4.1

4.2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies

The Company's accounting policies used to prepare the financial statements are consistent
with those used to prepare the financial statements for the year ended 31 December 2024,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks, trust deposits at fund
management companies, selling underwriting for securities issues deposits and clearing
deposits and payment of securities transactions and short-term, highly liquid investments with
an original maturity of three months or less that are readily convertible into known amounts of
cash and that are subject to an insignificant risk of change in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers
are presented on the off-balance sheet.

Financial assets at fair value through profit or loss (“FVTPL”)

Financial assets recognized at fair value through profit or loss (“FVTPL") are financial assets
that satisfy either of the following conditions:

a) ltis classified as held for trading. A financial asset is classified as held for trading if:

P itis acquired or incurred principally for the purpose of selling or repurchasing it in the
near term;

> there is evidence of a recent actual pattern of short-term profit-taking; or

it is a derivative (except derivative that is a financial guarantee contract or effective
hedging instrument).

b) Upon initial recognition, a financial asset is designated by the entity as at fair value
through profit or loss as it meets one of the following criteria:

» the designation eliminates or significantly reduces the inconsistent treatment that
would otherwise arise from measuring the asset or recognizing gains or losses on a
different basis;

» the assels are part of a group of financial assets which are managed, and their
performance is evaluated on a fair value basis, in accordance with the Company'’s
risk management policy or investment strategy.

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the assets
excluding transaclion cost arising from the purchase) and subsequently recognized at fair
value.

Increase in the difference arising from revaluation of financial assets at FVTPL in comparison
with the previous year is recognized into the income statement under “Gain from revaluation
of financial assets at FVTPL". Decrease in the difference arising from revaluation of financial
assets at FVTPL in comparison with the previous year is recognized into the income statement
under “Loss from revaluation of financial assets at FVTPL".

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized as
financial assets purchase costs in the income statement when incurred.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Held-to-maturity investments (“HTM”)

Held-to-maturity investments (“HTM") are non-derivative financial assets with determinable
payments and fixed maturity that an entity has the positive intention and ability to hold to
maturity other than:

a) Those that the entity upon initial recognition designates as at fair value through profit or
loss;

b) Those that the entity designates as available-for-sale; and
¢) Those meet the definition of loans and receivables.

Held-to-maturity investments are recognized initially at cost (acquisition cost of the assets
plus (+) transaction costs which are directly attributable to the investments such as brokerage
fee, trading fee, issuance agency fee and banking transaction fee). After initial recognition,
held-to-maturity financial investments are subsequently measured at amortized cost using the
effective interest rate (“‘EIR").

Amortized cost of HTM financial investments is the amount at which the financial asset is
measured at initial recognition minus (-) principal repayments, plus (+) or minus (-) the
cumulative amortization using the effective interest method of any difference between that
initial amount and the maturity amount, and minus (-) any reduction for impairment or
irrecoverability (if any).

The effective interest rate method is a method of calculating the cost allocation on interest
income or interest expense in the year of a financial asset or a group of HTM investments.

The effective interest rate is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a shorter
period to the net carrying amount of the financial asset or financial liabilities.

HTM investments are subject to an assessment of impairment at the financlal statement date.
Provision is made for HTM investment when there is any objective evidence that the
investment Is irrecoverable or there is uncertainty of recoverability, resulting from one or more
events that has occurred after the initial recognition of the investment and that event have an
impact on the estimated future cash flows of the investment that can be reliably estimated.

Evidence of impairment may include a drop in the market value/ fair value (if any) of the debt,
indications that the debtors or a group of debtors are experiencing significant financial
difficulty, defauit or delinquency in interest or principal payments, the probability that they will
enter bankruptcy or other financial reorganization and where observable data indicates that
there is a measurable decrease in the estimated future cash flows, such as changes in arrears
or economic conditions that correlate with defaults. When there is any evidence of impairment,
provision for an HTM investment is determined as the negative difference between its fair
value and amortized cost at the assessment date. Any increase/decrease in the balance of
provision is recognized in the income statement under “Provision expenses for diminution in
value and impairment of financial assets and doubtful receivables and borrowing costs of
loans”.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4.

4.5

4.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on
the perfect market, with the exceptions of:

a) The amounts the Company has the intent to immediately sell or will sell in a near future
are classified as assets held for trading, and like those which, upon initial recognition, the
Company categorized as such recognized at fair value through profit or loss;

b) The amounts categorized by the Company as available for sale upon initial recognition;
or

¢) The amounts whose holders cannot recover most of the initial investment value not due
to credit quality impairment and which are categorized as available for sale.

Loans are recognized initially at cost. After initial recognition, loans are subsequently
measured at amortized cost using the effective interest rate (“EIR”).

Amortized cost of loans is the amount at which the financial asset is measured at initial
recognition minus (-) principal repayments, plus (+) or minus (-) the cumulative amortization
using the effective interest method of any difference between that initial amount and the
maturity amount, and minus (-) any reduction for impairment or irrecoverability (if any).

Loans are subject to an assessment of impairment at the financial statement date. Provision
made for loan is based on its estimated loss which is determined by the negative difference
between the market value of securities used as collaterals for such loan and the loan balance.
Any increase/decrease in the balance of provision is rccognized in the income statcment
under “Provision expenses for diminution in value and impairment of financial assets and
doubftful receivables and borrowing costs of loans”.

Margin lending

Margin lending is when the Company lends money to investors to purchase securities on the
investor's margin trading account opened at the Company. At the same time, the investor is
responsible for pledging a portion or all of the securities sligible for margin trading in their
margin trading account to secure that loan. Margin loans are initially recorded at cost. After
initial recognition, margin loans continue to be recorded at cost and are periodically assessed
for impairment (if any).

Advance loans for securities sales

Advance loans for securities sales refer to the amount advanced to investors who have
securities sales transactions on the trading day and/or the following trading day. These
advances have a repayment term of within two (02) trading days.

Available-for-sale (AFS)

Available-for-sale financial assets are those non-derivative financial assets that are
designated as available-for-sale or are not classified as:

a) Loans and receivables;

b) Held-to-maturity investments; or

c) Financial assets at fair value through profit or loss.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4,

4.6

4.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Available-for-sale (AFS) (continued)

AFS financial assets are recognized initially at cost (acquisition cost plus (+) transaction costs
which are directly attributable to the purchase of the financial assets). After initial recognition,
available-for-sale financial assets are subsequently measured at fair value.

Any difference arising from the revaluation of AFS financial assets at market value in
comparison with previous year is recognized under “Gain from revaluation of AFS financial
assets” in “Other comprehensive income after tax” which is a part of the income statement.

As at the financial statement date, the Company assessed whether there is any objective
evidence that an AFS financial asset is impaired. Any increase/decrease in the balance of
provision is recognized in the income statement under “Provision expenses for diminution in
value and impairment of financial assets and doubfful debts and borrowing costs of loans”.

¥ Where an equity instrument is classified as available-for-sale, evidence of impairment
includes a significant or prolonged decline in the fair value of the investment below its
original cost. “Significant” is to be evaluated against the original cost of the asset and
“prolonged” indicates the period in which the fair value has been below its original cost.
When any evidence of impairment exists, provision is determined as the difference
between the AFS asset’s cost and fair value at the assessment date.

> \Where a debt instrument is classified as available-for-sale, the assessment of impairment
is conducted using the same criteria as those applied for HTM investments. When there
is any evidence of impairment, provision for an AFS asset is determined as the negative
difference between its fair value and amortized cost at the assessment date.

Fair value/market value of financial assets
Fair value/market value of the securities is determined as follows

» For securities listed on Hanoi Stock Exchange and Ho Chi Minh Cily Stock Exchange,
their market prices are their closing prices on the most recent trading day preceding the
date of setting up the revaluation;

» For unlisted securities registered for trading on the Unlisted Public Company Market
(“UPCoM"), their market prices are their reference prices on the most recent trading day
preceding the date of setting up the revaluation;

» For delisted securities and suspended trading securities from the sixth day afterward,
their prices are the book value at the latest financial report date;

& Forunlisted and unregistered shares on UPCoM, the actual share price on the market set
as a base for revaluation is the average price of actual price in accordance with quotation
of at least three (03) companies which are not related parties and have transaction at the
time closest to the time of revaluation, but not more than one month to the date of
revaluation;

» The Company does not re-evaluate unlisted stocks that are not registered for trading on

UPCoM if there are no quotes from three (03) securities companies or if there have been
no transactions within one month prior to the revalue date;
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4.8

4.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fair value/market value of financial assets (continued)

> For listed bonds, the re-evaluation price is the listed price on the trading system at the
Stock Exchange on the nearest trading day; and

> For unlisted bonds and money market instruments, the revaluation of these financial
assets at market value or fair value is conducted according to methods that comply with
legal regulations. In the absence of market prices on the nearest trading day, the
Company may use fair value to revalue financial assets. Fair value is determined based
on adherence to principles, methods, or theoretical models for pricing financial assets that
have been approved in writing by Board of Directors;

For securities which do not have reference prices from the above sources, the revaluation is
determined based on the financial performance and the book value of securities issuers as at
the assessment date.

Derecognition of financial assets

A financial asset (or a part of a group of similar financial assets) is derecognized when:
The rights to receive cash flows from the assets have expired; or

The Company has transferred its rights to receive cash flows from the assets or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a “pass-through” arrangement; and either:

- the Company has transferred substantially all the risks and rewards of the assets, or

- the Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement; and has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred control of the asset, the
asset is recognized to the extent of the Company’s continuing involvement in the asset. In
that case, the Company also recognizes an associated liability. The transferred assets and
the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

The continued participation in transferred assets in the form of a guarantee will be recognized
at a smaller value between the initial carrying value of the assets and the maximum amount
that the Company is required to pay.

Reclassification of financial assets

Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to
reclassify those financial assets to financial assets at FVTPL.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4.10

4.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Reclassification of financial assets (continued)
Reclassification due to change in purpose or ability to hold

Securities companies are required to reclassify financial assets to their applicable categories
if their purpose or ability to hold has changed, consequently:

» Non-derivative financial assets at FVTPL or financial assets that are not required to be
classified as financial assets at FVTPL at the initial recognition can be classified as loans
and other receivables or as cash and cash equivalents if the requirements are met. The
gains or losses arising from revaluation of financial assets at FVTPL prior to the
reclassification are not allowed to be reversed.

# Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified into AFS financial assets and to be reassessed at fair value. The difference
arising from revaluation between carrying value and fair value are recognized under
“Difference from revaluation of assets at fair value” in Owners’ equity.

Long-term investment in financial assets
Investments in subsidiaries

Investment in a subsidiary is recognized when the Company holds more than 50% of the
voting rights and has the ability to control financial and operating policies in order to obtain
economic benefits from the activities of that subsidiary. When the Company no longer has
control over the subsidiary, the investment in the subsidiary is reduced.

Provision for loss on investment in a subsidiary is established when the investing company
incurs capital contributions that result in losses, leading to a potential loss of capitalization, or
when the value of investments in subsidiaries declines. The basis for establishing a provision
for investment losses is the financial statements of the invested company.

Other long-term investments

Other long-term investments are recorded according to the cost method on the Company's
financial statements. Dividends distributed from after-tax profits of other long-term
investments are recognized as income on income statements.

Loss provision for other long-term investments is made separately for each loss-making
investment, and is reviewed at the end of the fiscal year. The Company makes provisions for
other long-term investments if the investment suffers losses due to losses of companies
receiving equity contributions. Increase or decrease in the reserve account balance
accounted for in financial expenses during the year.

Receivables
Receivables are initially recorded at cost and subsequently always presented at cost.

Receivables are subjected to review for impairment based on their overdue status or
estimated loss arising from undue debts of corporate debtors who have bankruptcy, have
opened bankruptcy proceedings, have fled their business locations; the debtors are being
prosecuted, detained, tried or executed by law enforcement agencies or are suffering from a
serious illness (certified by the hospital) or are dead or the debts have been ordered to be
executed but cannot be done due to the debtors have fled their residence; or the debts have
been sued for debt collection but has been suspended.
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4.11

4.12

4.13

4.14

4.15

4.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receivables (continued)

Provisions incurred are charged to the income statement under the item "Operating
expenses" for the year.

Fixed assets
Fixed assets are stated at cost less accumulated depreciation/amortization.

The cost of a fixed asset comprises of its purchase price and any directly attributable costs of
bringing the fixed asset to working conditions for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the income
statement as incurred.

When fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the
income statement.

Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Office machineries 3-8 years
Means of transportation 6 - 8 years
Office equipment 3-14.5 years
Other tangible fixed assets 3-5years
Software 3-15years

Operating lease

Whether an agreement is determined as a property lease agreement depends on the nature
of the agreement at the beginning: whether the implementation of the agreement depends on
the use of a certain asset and whether the agreement includes clauses on the use rights of
the asset.

In case that the Company is the lessee

Rental fee respective to operating leases are charged to the income statement on a straight-
line basis over the term of the lease.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses or long-term prepaid expenses in
the statement of financial position, are amortized over the year for which the amounts are paid
or the year in which economic benefits are generated in relation to these expenses.

Borrowings and bonds issued

Borrowings and bonds issued by the Company are recorded and stated at cost of the balance
at the end of the accounting year.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
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4.17

4.18
4.18.1

4.18.2

4.19

4.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for bonds
interest payables, goods and services received, whether or not billed to the Company.

Employee benefits

Post-employment benefits

Post-employment benefits are paid to retired employees of the Company by the Social
Insurance Agency, which belongs to the Ministry of Labor and Social Affairs. The Company
is required to contribute to these post-employment benefits by paying social insurance
premium to the Social Insurance Agency at the rate of 17.5% of an employee’s basic salary,
salary-related allowances and other supplements. Other than that, the Company has no
further obligation relating to post-employment benefits.

Employees who reach retirement age and continue to work at the company will receive a
retirement allowance equivalent to the social insurance costs the company must pay for the
employee at the time of retirement, calculated based on the actual number of working days of
the employee, and not included in the year-end bonus.

Unemployment insurance

According to Article 57 of the Law on Employment No. 38/2013/QH13 effective from 01
January 2015 and Decree No. 28/2015/ND-CP dated 12 March 2015 detailing the
implementation of a number of articles of the Employment Law about unemployment
assurance, the Company is required to contribute to the unemployment insurance at the rate
of 1% of salary and wage fund of unemployment insurance joiners and deduct 1% of monthly
salary and wage of each employee to contribute to the unemployment insurance fund.

Foreign currency transactions

Transactions in currencies other than the Company's reporting currency of VND are recorded
at the actual transaction exchange rates of commercial banks at transaction dates. At the end
of the year, monetary halances denominated in foreign currencies are determined as follows:

B Monetary assets are translated at the buying exchange rate of the commercial bank
where the Company conducts transactions regularly;

> Monetary liabilities are translated at the selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

All foreign exchange differences incurred during the year are taken to the income statement.
Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair

value of receipts or receivables less trade discount, concessions and sales return. The
following specific recognition criteria must also be met before revenue is recognized.
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4.20

4.21

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued)
Revenue from brokerage services

When the contract outcome can be reliably measured, revenue is recognized by reference to
the stage of completion. Where the contract outcome cannot be reliably measured, revenue
is recognized only to the extent of the expenses recognized which are recoverable.

Revenue from trading of securities

Revenue from trading of securities is determined by the difference between the selling price
and the weighted average cost of securities sold.

Other income

Other incomes are income from irregular activities other than operating activities, including:
income from disposals and sales of fixed assets; fines paid by customers for contract
breaches; collection of insurance compensation; recoveries from bad debts previously written
off; liabilities recognized as an increase in income as their owners no longer exist; collection
of reduced and reimbursed tax; and other receipts recognizable as other income as stipulated
by VAS 14 - Revenue and other incomes.

Revenue from financial acftivities

Revenue from financial activities reflects income from the sale of receivables, interest income
on deposits, and other revenues from financial operations, in which:

Interest income

Interest is recognized on an accrual basis based on the time and actual interest rate for each
period.

Dividends

Dividend and profit distribution income are recognized when the Company is entitled to
receive dividends or when the Company are entitled to receive profits from its capital
contributions.

Revenue from other financial activities is recognized upon the completion of the transfer of
rights and obligations pertaining to assets or financial instruments.

Other revenues from rendering services

Income would be recognized based on the percentage of contract completion when there is
a certainty in determining contract performance. When a certainty in determining contract
performance is unavailable, income would be recognized to the extent of recoverable amount
of expenses incurred.

Interest expenses

Interest expenses include accrued interests from borrowings and interests directly related to
borrowings of the Company. Interest expenses are recognized on an accrual basis.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4.22

4.23

4.24

4.25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Method of calculation for costs of securities in proprietary trading

Costs of securities in proprietary trading are determined using weighted average cost at the
end of the transaction date method.

Corporate income tax

Current income tax

Current tax assets and liabilities for the current and prior year are measured at the amount
expected to be paid to (or recovered from) the tax authorities using the tax rates and tax laws
effective at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognized directly to equity, in this case, the current tax is also directly recorded in
equity.

Current tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when the Company
intends to settle its current tax assets and liabilities on a net basis.

Owners’ equity

Contributed capital

Contributed capital from stock issuance is recorded in the charter capital at par value
Undistributed profit

Undistributed profit comprises of realized and unrealized profit.

Unrealized profit of the year is the difference between gain and loss arising from revaluation
of financial assets at FVTPL or other financial assets in the income statement under the
Company'’s financial assets in the year.

Realized profit during the year is the net difference between total revenue and income, and
total expenses in the income statement of the Company, except for gain or loss arising from
revaluation of financial assets recognized in unrealized profit.

Funds

The funds are established according to the resolution of the General Meeting of Shareholders
at the annual meeting of the General Meeting of Shareholders.

Profit distribution
Net profit after tax is available for distribution to shareholders after being approved in the

General Meeting of Shareholders and after making appropriation to reserves in accordance
with the Company’s Charter and Vietnamese regulatory requirements.
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VPS Securities Joint Stock Company

B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

4.26

4.27

4.28

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Segment information

A segment is a component determined separately by the Company which is engaged in
providing products or related services (business segment) or providing products or services
in a particular economic environment (geographical segment), that is subject to risks and
returns that are different from those of other segments.

The Company's business segment is derived mainly from the services provided to investors.
Board of Directors defines the Company's geographical segments to be based on the location
of the Company's assets.

Related parties

Parties are congidered to be related parties of the Company if a party has the ability, either
directly or indirectly, to control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other parties are
under common control or under common significant influence. Related parties can be
enterprises or individuals, including close family members of individuals who are related
parties.

Nil balances
ltems or balances required by Circular No. 210/2014/TT-BTC dated 30 December 2014,

Circular No. 334/2016/TT-BTC dated 27 December 2016 issued by the Ministry of Finance
that are not included in these financial statements indicate nil balance.

CASH AND CASH EQUIVALENTS

Cash

Cash on hand

Cash at bank for operations of the
Company

Cash equivalents
Cash at bank with original term under 3
months

Total

31 December 2025
VN_D_

4,514,986,137,346
242,612,247

4,514,743,525,099
4,166,004,175,670

4,166,004,175,670

31 December 2024
VND

631,751,415,389
428,199,425

631,323,215,964
1,100,390,410,960

1,100,390,410,960

8,680,990,313,016

1,732,141,826,349
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

6.

TRADING VALUE AND VOLUME DURING THE YEAR

Volume of trading during Value of trading during

the year the year

(Unit) __(VND)

The Company 722,515,472 88,661,814,995,314
- Shares 427,890 7,758,713,525
- Bonds 722,087,582 88,654,056,281,789
Investors 94,104,357,356 10,029,719,620,469,400
- Shares 91,380,583,040 2,298,882,510,085,830
- Warrants 1,748,561,746 2,466,487,649,970
- Bonds 928,150,719 116,674,498,483,587
- Derivatives 47,061,851  7,611,696,124,250,000
Total 94,826,872,828 10,118,381,415,464,700

FINANCIAL ASSETS
Some concepts of financial assets
Cost

Cost of a financial asset is the amount of cash or cash equivalents paid, disbursed or payable
for such financial asset at its initial recognition. The transaction costs incurred directly from
the purchase of financial asset might or might not be included in the cost of the financial asset
depending on the category that the financial asset is classified in.

Fair value/market value

The fair value or market value of a financial asset is the price at which the financial asset
would be traded voluntarily between knowledgeable parties on an arm’s length basis.

The fair value/market value of securities is determined according to the method presented in
Note 4.7.

Amortized value

Amortized cost of a financial investment (which is debt instrument) is the amount at which the
financial asset is measured at initial recognition minus (-) principal repayments, plus (+) or
minus (-) the cumulative amortization using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction for impairment
or irrecoverability (if any).

For presentation purpose, provision for diminution in value or irrecoverability of financial
assets is recognized in “Provision for impairment of financial assets and mortgage assets"in
the statement of financial position.

Carrying amount
Carrying amount of a financial asset is the amount at which the financial asset is recognized
in the statement of financial position. Carrying amount of a financial asset might be recognized

at fair value (for FVTPL and AFS financial assets) or at amortized cost (for HTM investments
and loans), depending on the category that the financial asset is classified.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

7.

7.3

7.4

7.5

FINANCIAL ASSETS (continued)

Loans and receivables

31 December 2025 31 December 2024
Cost Fair value (3) Cost Fair value (3)
VND VND VND _ VND
Receivables
from margin

activities (1)  22,083,485,333,806 22,083,485,333,806 12,208,784,801,234 12,203,907,008,306

Advances to
investors (2) 512,792,714,_85_1 512,792,714,851 284,600,643,504 284,600,643,5L4

Total 22,596,278,048,657 22,596,278,048,657 12,493,385,444,738 12,488,507,651,810

(1)  Securities under margin transaction are used as collaterals for the loans granted by the
Company to investors.

(2) These relate to advances to investors during the year that the shares selling proceeds
are awaiting to be received.

(3)  The fair value of loans is measured at cost less provision for doubtful debts
Held-to-maturity investments (“HTM”)

31 December 2025 31 December 2024

VND VND
Term deposits with maturity of over 03
months to 01 year 3,666,000,000,000 7,075,000,000,000
Total 3,666,000,000,000 7,075,000,000,000

As at 31 December 2025, term deposits with remaining maturity of less than 1 year bearing
interest rates of 5.20% - 8.45% per annum and interest received at maturity.

Provision for impairment of financial assets and mortgage assets

31 December 2025 31 December 2024

) VND VND
Provision for impairment of loan receivables
from margin activities 2 - 4,877,792,928
Closing balance 4,877,792,928
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

9.

10.

OTHER CURRENT ASSETS

Advances

Office supplies, tools and materials

Short-term prepaid expenses

- Prepayments for tools and materials

- Prepayment for services

Short-term deposits, collaterals and pledges

Total

LONG-TERM INVESTMENTS

Investments in subsidiaries
VPBank Securities Company
Limited (Myanmar)

Other long-temm investments
OPES Insurance Company
Chap Canh Foundation Social
Company Limited

Viet Classical Music Joint
Stock Company

Vietnam Investors Service and
Credit Rating Agency Joint
Stock Company

Ezdirect Joint Stock Company

Provision for impairment of
investments

Total

B09-CTCK

31 December 2025 31 December 2024

VND

494,000,000
226,081,400
15,318,863,959
2,971,869,331
12,346,994,628
2,204,982,000

18,243,927,359

VD

2,249,378,612
766,957,603
19,045,565,365
367,935,531
18,667,629, 834
4,735,099,024

26,797,000,604

39

(4,897,371,684)
34,798,698,316

) 31 December 2025 31 December 2024 —
Investment At cost Investment At cost
rate VND rate VND
535,881,668

99.0% 535,881,668

39,696,070,000 23,013,520,000

0.435% 5,500,000,000

50% 2,500,000,000 5.0% 2,500,000,000
10.0 % 2,500,000,000 10.0% 2,500,000,000
15.0% 29,196,070,000 6.8% 7,013,520,000
11.0% 5,500,000,000 11.0% 5,500,000,000

(4,897,371,684)
18,652,029,984
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

12.

13.

14.

INTANGIBLE FIXED ASSETS

Software
— VND

Cost
31 December 2024 495,729,223,467
Additions 91,127,317,462

B09-CTCK

Total
~ VND

495,729,223 467
91,127,317 462

31 December 2025

586,856,540,929

Accumulated amortization

31 December 2024
Amortization

(276,685,717,447)
(101,268,217,563)

586,856,540,929

(276,685,717,447)
(101,268,217,563)

31 December 2025

(377,953,935,010)

(377,953,935,010)

Net book value

31 December 2024

219,043,506,020

219,043,506,020

31 December 2025

208,902,605,919

208,902,605,919

Additional information on intangible fixed assets:

31 December 2025

Cost of intangible fixed assets which are fully
amortized but still in use

CONSTRUCTION IN PROGRESS

Purchase of fixed assets (*)

VND

57,220,759,964

31 December 2024
VND

51,623,961,164

VND
26,035,715,448

31 December 2025 31 December 2024

VND
20,819,016,333

(*) This primarily involves the procurement of machinery, equipment, and software,

LONG-TERM DEPOSITS, COLLATERALS AND PLEDGES

Office rental deposits
Others

Total

41

31 December 2025 31 December 2024

VIND VND
6,592,485,375 3,302,373,375
96,320,000 96,320,000
6,688,805,375 3,398,693,375




VPS Securities Joint Stock Company

B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

15.

16.

17.

LONG-TERM PREPAID EXPENSES

31 December 2025 31 December 2024
VND _ VND

Long-term prepaid expenses for tools and
supplies

Equipment updates and warranty expenses
Other long-term prepaid expenses

Total

102,984,951,364
84,320,623,409
18,664,328,455

102,984,951,864

46,216,876,710
38,513,633,830
7,703,242 ,880

46,216,876,710

PAYMENT TO SETTLEMENT ASSISTANCE FUND

Payments to settlement assistance fund represent the amount deposited at Vietnam
Securities Depository and Clearing Corporation (“VSDC").

According to prevailing regulations of Ministry of Finance and VSDC, the Company must
deposit an initial amount of VND 120 million at VSDC and each year pay an addition of 0.01%
of the total amount of brokered securities in the previous year, but not over VND 2.5 billion
per annum. The maximum contribution of each custody to the Settlement Assistance Fund is
VND 20 billion for custody members who are the Company with trading securities and
brokerage activities.

Details of the payment to settiement assistance fund are as follows
31 December 2025 31 December 2024
VND VND

Initial payment 3,638,079,146 3,638,079,146

Addition 12,413,496,349 12,413,496,349
Accrued interest 3,948,424, 505 3,948,424,5_05
Total 20,000,000,000 20,000,000,000

COLLATERALS AND PLEDGED ASSETS

As at the date of the financial statements, the following assets have been used as collaterals
for borrowings of the Company:

Ending balance
Assets VND

Short-term 5,656,000,000,000
Term deposits with

Beginning balance
VND  Collaterals for

15,125,000,000,000

remaining maturlty of less Short-term
than 1 year 4,656,000,000,000 7,075,000,000,000 borrowings
Certificates of deposit
with remaining maturity of Short-term
less than 1 year 1,000,000,000,000 8,050,000,000,000 borrowings
Long-term 1,412,000,000,000 300,000,000,000

Short-term
FVTPL bonds 1,412,000,000,000 300,000,000,000 borrowings
Total 7,068,000,000,000 15,425,000,000,000

42



ev

000°008°25€'¥Z6'TL L0V'0.S°€ZL'659°L2¢

Lov'olg 9er'ssezee

L0¥'045°22.'890'692
000'000°L00°S6V'62
000'000°'000°0L€°E

000'008°/S€°6€5'C
000°000°000°006°}
000°000°000°056°}
000'000'000°060°L  D00°000°'000°802°C )
000°000°000°0€E'€  DO0'000°000°86S°C)

000'000°000°SLL'C  DOO'000°000°'086

000°'008°25€'¥26'7L 20%¥'0.S°'€TL659°22¢E

LOV'0LE'SEV'6L1°022
0D0'000°L00'S58°9Z
010'000°000°09.°C
020°000'000°808°6
020°000°000°8ES 0}

020°000°000°GL1°C

L0V'02£°98Y°6S2°22¢E

000°000°s9'8Z¢ 81

000°'000'S+9'82Y' L
000°'000'000°0¥S"%
000'000'000'00S'2
000°000'000°'06%'S
000°000'000'06€'S

000°000°000°'086

000°000°s¥9°825 81

dNA aNA
oouejeq Buipug 1eof ay) Buunp
weuifedoy

aNA
Jeof ayj Buunp

uonippy

anNA
osoueleq Guluuibsg

|ejol

suoneziueblo pue sjenplApul J8Yj0 -
Syueq Jeylo -
Nueg 300}s
JUIO [BI0ISWIWOY [BUOHEUISIU| WEUIBIA -
weualp Jo epel
ubia104 10§ Yueg |BI2ISWIWOY) ¥90]S JUIOf -
jueg ¥201g Jutor
[BI0JaWIWOD pue {esibojouyos ] WeulaIA -
youeig yueyy eH —
WEUJRIA JO JusLIdo|aASC pUE JUBLLSOAU|
10} Yueg [eI0JaWIWOY) ¥90)S JUIOf -

sbBuimolioq uue)-uoysg

wnuue sod 9,
ajel jsaiapuj

:SMoJ|o} sk ale Jeak ay) Bulinp Auedwo) ay}

Jo sefijiqel| ases| soueul pue sBuimollog Jo sjle:eq “ssauisng s,Auedwo? sy} Joj jeides Bupjiom Bujuawajddns jo asodind sy} Joj spew ate sBuimoliog ay

A010-609

SALLITIGVIT 3SYIT IONVNIJ ANV SONIMOHYOL ‘81

papua uay} Jeak ay} 10} puz GZozZ Jaquiesa( L¢ je se
(penupuod) SINFWILVLS TVIONYNI4 IHL OL SILON

Auedwo? »20}S JUIOr S31IIN02S SdA



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

19.

20.

21.

22,

BOND ISSUANCE

Interest rate

B09-CTCK

31 Daremher 2024
VND

Issue Maturity % per 31 December 2025
date date annum VND
Long-term
bond issuance
VCK125005 03/03/2025 031031202/ 8.3%(*) 5,000,000,000,000
Total 5,000,000,000,000

Expenses for
bond issuance

Book value

(93,333,340)

4,999,906,666,660

(*) This is a non-guaranteed bond. Interest Period: Six (06) consecutive months from the
issuance date. The interest rate applied for the first two (02) interest periods is 8.3% p.a. The
interest rate applied for the next two (02) interest calculation periods shall be the higher of
8.3% p.a and the floating interest rate, which is calculated as the sum of 2.5% per annum and

the reference interest rate.

SECURITIES TRADING PAYABLES

Payable to the Stock Exchange
Payable to Vietnam Securities Depository and
Clearing Corporation (VSDC)

Total

SHORT-TERM PAYABLES TO SUPPLIERS

Amigo Technologies Joint Stock Company

GK Official Company Limited

CMC Technology and Solution Company
Limited

Other suppliers

Total

TAXATION AND STATUTORY OBLIGATIONS

Value-added tax
Corporate income tax
Personal income tax

Other taxes

Total

44

31 December 2025
VND

31 December 2024
VND

52,197,721,568

14,981,800,205
67,179,521,773

41,138,425,525

5,977,651,796
47,116,077,321

31 December 2025
VND

28,613,243,772
8,617,700,526

1,374,766,360
21,564,025,718

60,169,736,376

31 December 2024
VIND

15,655,864,434
~13,695,196,924

29,351,061,358

31 December 2025 31 December 2024

VND

VND

1,257,209,046
523,268,120,944
194,568,459,404
46,843,269

719,140,632,663

1,293,117,912
278,059,407,477
112,409,112,340
48,911,228

391,810,548,957




14 4

£99°2€9°0v1L'61L

692°cH8‘or
26L'v6V°0LY HS)

242'696°2600¥
€/9'20€'519'v61
¥¥6°021'892'€CS
9v¥0°'60Z'2SC’L

(090°¥58°258°218°2)

99.°'2£6'T8LSLLE

lse‘evs‘oLsiee

ejol

(L69'v8Y ¥91)
(669610866 '6£8°L)

8€/'94¥'29/
12/°/11'609'068°}

8cz'LI6'8Y
0£1'96/'298°L6

saxe} 1Y) -

SJ0jSoAUl JO

JjeYyeq uo xe} sawooul [eUOSIod -
Xe} 8WooUl [euosiad -

saxe} Jayl0

(6 &joN) xe} swosui sjelodio)
Xe] psppe anjep

aNA
doueleq bupug

MOLO-6C9

(652°8482v /. ‘9¥¢€) 161°L9v'v62'2LE 0£1L'0LEWPS L
(LSk'eze's0s 281D 952'209°299°'69Z°C 895°cZ0'8S¥'Chl
(92L'¥16'vES L19) €65°.29'¢v.'268 L1V’ 20V'650'8/¢C
(cgL'oL9'CI8'CL) L16°202°922°CL cLe'21l'e6e’L
dnNA aNA aNA

1eah ay) Ui pred Jeof ay} ui sjqefeqd daueeq buiuado

:suopebiiqo Alojme)s pue uopexe) Jo sjieleq

(panunuod) SNOILYDINEO0 AHOLNLY.LS ANV NOILYXV.L KA

papue uay} JeaA sy} 1o} pue GZOzZ Jequeda( g 1e se

(panupuod) SINFWILYLS TVIONYNI 3HL OL STLON

Auedwo? »}00)S JUIOr S8IIINJBS SdA



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

23.

24,

25.

25.1

PAYABLE EXPENSES

Short-term payable expenses

Expenses for bond issuance

Interest payable for borrowings

Service fee

Commission payable to counter parties
Advance payment of employee salaries and
bonuses

Total

OTHER SHORT-TERM PAYABLES

Payables for the purchase of additional stocks
through the method of exercising the
subscription rights pending execution

Other payables
Total

OWNERS’ EQUITY

Shares

Authorized shares

Issued shares
Shares issued and fully paid
- Ordinary shares

Outstanding shares
- Ordinary shares

46

31 December 2025
VND

351,801,5659,208
136,438,356,163
95,004,943,336
18,625,167,799
40,460,590,910

61,272,501,000

B09-CTCK

31 December 2024
~VND

170,421,059,451
66,619,349 441
21,010,091,268
33,129,120,237

49,662,498,505

351,801,559,208

170,421,059,451

31 December 2025
VND

334,625,135,000
108,752,734,728

443,377,869,728

31 December 2024
VND

18,256,870,000
17,385,090,341

35,641,960,341

31 December 2025 31 December 2024

Shares

1,521,825,700

1,521,825,700
1,521,825,700
1,521,825,700

1,621,825,700
1.521,825,700

Sha_re;s
570,005,700

570,005,700
570,005,700
570,005,700

570,005,700
570,005,700
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VPS Securities Joint Stock Company B09-CTCK
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

25, OWNERS’ EQUITY (continued)

25.3 Undistributed profit
31 December 2025 31 December 2024

VND _VAD
Realized profit 2,138,641,940,530 5,487,139,782,264
Unrealized profit 2,884,127,682  (12,748,024,785)
Total 2,141,526,068,212 5,474,391,757,479

26. DISCLOSURE ON OFF-BALANCE SHEET ITEMS

26.1 Doubtful receivables written off

31 December 2025 31 December 2024

VND VND
Provision for impairment of margin
lending loans 4,877,792,928 -
Provision for impairment of receivables 11,275,324,844 -
Doubtful receivables from company
services 10,054,716,348 -
Song Da 17 Joint Stock Company 55,000,000 -
State Capital Investment Corporation 83,000,000
Uncollectible receivables from individual
customers 9,916,716,348
Other doubtful receivables — provision » 1,220,608,496 -
Total 16,153,117,772

26.2 Foreign currencies

31 Deceember 2025 31 December 2024

_wwp v
UsD 1,175.92 906.16
Total 1,175.92 906.16

26.3  Financial assets listed/registered for trading at Vietnam Securities Depository and
Clearing Corporation (“VSDC”) of the Company

31 December 2025 31 December 2024

VND VND
Unrestricted financial assets 3,520,571,850,000  753,011,640,000
Total 3,520,571,850,000  753,011,640,000
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

26.

26.4

26.5

26.6

26.7

26.8

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (continued)

Non-traded financial assets deposited at VSDC of the Company

31 December 2025 31 December 2024

VND VND
Unrestricted and non-traded financial assets )
deposited at VSDC ; i 4,580,000
Total - 4,580,000

Financial assets undeposited at VSDC of the Company

31 December 2025 31 December 2024

VD VND
Stocks 15,036,470,000
Bonds 2,800,000000,000 .
Total 2,815,036,470,000

Financial assets listed/registered for trading at VSDC of investors

31 December 2025 31 December 2024

VND VND
Unrestricted financial assats 100,234,371,034,220 104,042,900,150,000
Restricted financial assets 1,521,971,160,000 1,281,420,850,000
Mortgaged financial assets 1,097,839,280,000 968,534,280,000
Blocked financial assets 14,316,270,000 11,947,290,000
Financial assets awaiting settlement 975,764,754,700 1,724,879,100,000
Total 103,844,262,498,920 108,029,681,670,000

Non-traded financial assets deposited at VSDC of investors

31 December 2025 31 December 2024

VND VND
Unrestricted and non-traded financial
assets deposited at VSDC 341,890,590,000 14,308,890,000
Restricted and non-traded financial
assets deposited at VSD 43,745,260,000
Blocked and non-traded financial assets
deposited at VSD
Total 385,635,850,000 14,308,890,000

Investor's financial assets awaiting settlement

31 December 2025 31 December 2024

_ VND VD
Stocks, fund certificates 3,422,727,538,000  1,515,089,060,000
Bonds i 194,100,000
Total 3,422,727,538,000  1,515,283,160,000
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

26.

26.9

26.10

26.11

26.12

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (continued)

Entitled financial assets of investors

Shares

Total

Investors’ deposits

Investors’ deposits for securities trading
activities managed by the Company
- Domestic investors’ deposits for securities
trading activities managed by the Company
- Foreign investors’ deposits for securities
trading activities managed by the Company

Total

Deposits of securities issuers

Deposits for principal, interest and dividend
payments of securities issuers

Total

Payables to investors

Payables to investors - investors’ deposits for

securities trading activities managed by the

Company

- Payables to domestic investors for
securities frading acfivities managed by
the Company

- Payables to foreign investors for securities
trading activities managed by the Company

Total

50

B09-CTCK
31 December 2025 31 December 2024
VND o VND
235,532,280,000
235,532,280,000
31 December 2025 31 December 2024
VND VIND

16,814,186,845,803

16,789,705,620,091

24,481,225712

16,814,186,845,803

17,155,020,529,658
17,154,717,322,114

303,207,544
17,155,020,529,658

31 December 2025 31 December 2024
- VND VND
59,336,726,449

59,336,726,449

31 December 2025 31 December 2024
VND VND

16,814,186,845,803

16,789,705,620,091
24,481,225,712

17,155,022,775,592

17,154,719,568,048
303,207,544

16,814,186,845,803

17,155,022,775,592




VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

26.

26.13

26.14

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (continued)

Dividend, bond principal and interest payables

Deposits for dividends, principals and interest

payments of securities issuers

Total

Payables to investors

Payables for margin lending activities
Principal payables for margin lending
activities

- Domestic investors

Interest payables for margin lending
activities

- Domestic investors

Payables for cash advances activities
Principal payables for cash advances
activities

- Domestic investors

Interest payables for cash advances
activities

- Domestic investors

51

31 December 2025
VND

B09-CTCK

31 December 2024
VD

59,334,480,515
59,334,480,515

31 December 2025
VND

31 December 2024
__WND

22,340,305,901,418

22,083,485,333,806
22,083,485,333,806

256,820,567,612
256,820,567,612
513,064,186,964

512,792,714,851
512,792,714,851

271,472,113
271,472,113

12,356,339,014,440

12,208,784,801,234
12,208,784,801,234

147,554,213,206
147,554,213,206
284,926,437,366

284,600,643,504
284,600,643,504

325,793,862
325,793,862
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VPS Securities Joint Stock Company
B09-CTCK

NOTFS TO THE FINANCIAL STATEMENTS (rontinued)
as at 31 December 2025 and for the year then ended

27.

27.3

28.

29,

GAIN/(LOSS) FROM FINANCIAL ASSETS (continued)

Dividend, interest income from financial assets at FVTPL, AFS, HTM investments, loans

and receivables

From financial assets at FVTPL
From HTM financial assets
From loans and receivables
From AFS financial assets

Total

OTHER OPERATING REVENUE

Revenue from information services
Revenue from Company service fees

Revenue from SMS fees
Total

FINANCE INCOME

Foreign exchange difference

Dividends from investments in subsidiaries,
associates, and joint ventures

Demand deposit and loans interest income
Gains from disposal of investments

Income from other financial instrument
business activities

Total

54

For the year ended
31 December 2025
VND

For the year ended
31 December 2024
VND

489,115,615,231
480,379,592,591
2,504,445,130,126
12,830,002,868

520,609,637,017
331,584,450,078
1,762,808,498,034

3,486,770,340,816

2,615,002,585,129

For the year ended
31 December 2025
VND

For the year ended
31 December 2024
VND

1,057,969,209
101,176,813,370
4,643,468,518

106,878,251,097

1,077,501,925
91,012,485,735
4,798,966,965

96,888,954,625

Forthe yearended  For the year ended
31 December 2025 31 December 2024
B VND VND
1,020,060 697,743
605,000,000 954,250,000
83,968,474,466 57,918,999,370
2,475,000,000 -

971,233,889,228
1,058,283,383,754

560,878,921,758
619,752,868,871

Y
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VPS Securities Joint Stock Company
B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

30.

31.

EXPENSES FOR OPERATING ACTIVITIES

For the year ended
31 December 2025
VND

3,080,063,498,425
45,827,351,840

Expenses for securities brokerage activities
Expenses for custodian services
Expenses for financial advisory activities

Total 3,139,473,519,763

For the year ended
31 December 2024
VND

13,582,669,498

2,618,121,015,339
76,772,528,100
15,325,9415,52

2,710,219,488,997

Detailed expenses for operating activities by types

For the year ended
31 December 2025
VND

For the year ended
31 December 2024
VND

829,048,229,371
45,827,351,840

Expenses for securities brokerage activities
Expenses for custodian services

Expenses on payroll and other employees’
benefits

Insurance expenses

Expense for tools and instruments
Expenses for depreciation of fixed assets
Outsourcing expenses

Other expenses

1,211,159,281,580
26,623,736,960
328,870,171
40,048,035,585
985,824,167,987
613,846,269

Total 3,139,473,519,763

684,256,291,034
76,772,528,100

1,056,727,793,781
27,408,144,571
825,237,563
39,122,942,782
824,968,051,166
138,500,000

2,710,219,488,997

EXPENSES FOR PROPRIETARY TRADING ACTIVITIES

For the year ended
31 December 2025
VND

Expenses on payroll and other employees’
benefits

Insurance expenses

Expenses for depreciation of fixed assets
Outsourcing expenses

Other expenses

2,563,622,713
251,681,580
36,925,470,469
16,180,191,521
15,426,285,982

Total 71,347,252,265

For the year ended
31 December 2024
VND

2,451,037,783
285,725,010
32,459,502,392
15,352,034,791
44,033,459,088

94,581,759,064
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VPS Securities Joint Stock Company
B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

32. FINANCE EXPENSES

Interest expenses on bonds

Interest expenses on borrowings
Provisions for impairment of long-term
financial assets

Other financial expenses

For the year ended
31 December 2025
VND

345,643,836,174
639,379,176,326

7,220,250,273

For the year ended
31 December 2024
VND

576,247,663,730
1,152,497 367
14,366,231,423

Total

992,243,262,773

591,766,392,520

33. GENERAL AND ADMINISTRATIVE EXPENSES

Expenses on payroll and other employees’
benefits

Insurance expenses

Instruments and tools expense

Expenses for depreciation of fixed assets
Outsourcing expenses

Other expenses

Total

For the year ended
31 December 2025
VND

224,582,377,356
16,899,186,635
4,223,963,315
91,837,084,479
198,408,984,281
3,560,147,558

539,511,743,624

For the year ended
31 December 2024
VND

190,600,572,516
14,516,646,918
5,143,523,140
78,206,762,980
145,596,786,082
4,035,706,705

438,099,998,341

34. OTHER INCOME AND EXPENSES

Other income
Gain from disposal of fixed assels

Other income
Total other income

For the year ended
31 December 2025

1,819,281,102
4,946,848,542

6,766,129,644

VND

For the year ended
31 December 2024
VND

652,621,160
72,176,712

724,797,872

Other expense
Loss from disposal of fix assets

Other expenses
Total other expenses

Total

(714,510,438)
(82,416,614)

5,969,202,592

(796,927,052)

(1,326,950,411)
~ (1,326,950,411)

(602,152,539)
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VPS Securities Joint Stock Company
B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

35.

CORPORATE INCOME TAX

The tax returns filed by the Company are subject to examination by the tax authorities. As (he
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change later upon final determination by the tax
authorities.

The current tax payable is based on taxable profit for the current year. Taxable income differs
from the one reported in the income statement since taxable income excludes income which
is taxable or expenses which are deducted in prior years due to the differences between the
Company’s accounting policies and the tax regulations, and it further excludes items that are
not taxable or deductible. The current CIT payable of the Company is calculated based on the
statutory tax rates applicable at the end of the financial year. The Company is obliged to pay
CIT at the rate of 20% (in 2024: 20%) of the total taxable profit under Decree No. 320/2025/ND-

CP effective from 15 December 2025.

The estimated current corporate income tax is represented in the table below

Profit before tax

Adjustments to decrease in accounting

profit

Increases:

- Decrease in revaluation of financial assets
at FVTPL

- Non-deductible expense

Decreases:

- Income from tax exempted activities —
Dividends

- Increase in revaluation of financial assets
at FVTPL

Estimated current taxable income
Corporate income tax rate

Estimated CIT expenses (*)

CIT payable at the beginning of the year

CIT adjustment in accordance with tax
finalization

CIT paid in the year
CIT payable at the end of the year

For the year ended
31 December 2025
VND

For the year ended
31 December 2024
VND

4,471,406,414,508

(7,166,361,922)
91,943,492,557

82,863,440,012
9,080,052,545
99,109,854,479

614,262,000

98,495,592, 479
4,464,240,052,586
20,00%
892,848,010,517
278,059,407,477

(104,382,924)
(647,534,914,126)
523,268,120,944

3,153,763,370,735

21,241,423,463
53,230,868,654

45, 155,360,698
8,075,507,956
31,989,445,191

1,167,023,800

30,632,421,391
3,176,004,794,198
20,00%
635,000,958,840
114,657,609,075

(471,599,160,438)

278,059,407,477

() Corporate income tax expenses are estimated based on taxable income and may be
subject to adjustments depending on the audit by tax authorities
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VPS Securities Joint Stock Company
B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

36.

37.

EARNINGS PER SHARE

Earnings per share is calculated by dividing the net profit after tax attributable to ordinary
shareholders of the Company by the weighted average number of outstanding ordinary
shares in issue during the year. After tax profit attributable to ordinary shareholders of the
Company for the year ended 31 December 2025 is calculated as after-tax profit after
deduction for setting up non-shareholders’ reserves. For preparing financial statements, other
comprehensive incomes have not yet been included in the net profit after tax to calculate the
earnings per share indicator since there is no detailed guidance.

For the year ended
For the year ended 31 December 2024
31 December 2025 (restated)
Net profit after tax distributed to ordinary
shareholders (VND) 3,578,662,786,915 2,518,762,411,895
Weighted average outstanding ordinary shares
(number of shares) (*) 1,305,164,522 954,025,340
Earnings per share (VND/share) 2,742 2,640

(") According to the guidance in VAS 30 — Earnings per share, if the number of outstanding
shares in issue increases due to capitalization, bonus share issuance, or stock splits, or
decreases due to reverse splits, the company retrospectively adjusts the “Basic earnings per
share” for the reporting year. Accordingly, the weighted average number of outstanding
shares in issue in 2024 is adjusted for the number of bonus shares in issue to existing
shareholders in 2025.

SUPPLEMENTARY INFORMATION FOR THE STATEMENT OF CHANGES IN EQUITY
Income and expenses, profit or loss are directly accounted for in the owner's equity as follows

For the year ended  For the year ended
31 December 2025 31 December 2024

VND VND
Income accounted directly to owner's equity - 3,018,805,381
- Other gains accounted directly to owner's
equity - 3,018,805,381
Expense accounted directly to owner’s
equity (220,573,812,745) -
- Losses from revaluation of AFS financial
assets and reclassification upon disposal (35,440,751,897)
- Share issuance costs deducted from share
premium (185,133,060,848)
Total (220,573,812,745) 3,018,805,381
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

38.

38.3

38.4

38.5

OTHER INFORMATION (continued)
Operating Lease Commitments

The Company leases office under operating lease arrangements. As at the balance sheet date,
the committed future rental payments under the operating lease agreements are as follows:

31 December 2025 31 December 2024

_ VND _VND
To 1 year 59,604,106,050 20,967,911,789
Above 1 year to 5 years 146,531,647,103 76,711,991,400
Above 5 years 11,568,268,800 I
Total 217,704,021,953 97,679,903,189

Margin Agreement Commitments

The Company has entered into margin agreements with investors, whereby it provides
financing to investors for the purpose of purchasing securities.

Purposes and policies of financial risk management

The Company’s financial liabilities comprise mostly loans and borrowings, payables to suppliers
and other payables. The main purpose of these financial liabilities is to finance the Company's
operations. The Company has loans, trade and other receivables, cash and short-term deposits
that arise directly from its operations. The Company does not hold or issue derivative financial
instruments.

The Company is exposed to market nisk, credit risk and liquidity risk.

Risk management is integral to the whole business of the Company. The Company has a
system of controls to maintain an acceptable balance between the cost arising from risks and
the cost of managing the risks. Board of Directors continually monitors the Company's risk
management process to ensure that an appropriate balance between risk and control is
achieved.

Board of Directors reviews and agrees to policies for monitoring each of these risks which are
summarized below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. There are four types of market risk: interest rate
risk, currency risk, commodity price risk and other price risk, such as equity price risk. Financial
instruments affected by market risk include loans and borrowings, term deposits, short-term
and available-for-sale investments.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

38.

38.5

OTHER INFORMATION (continued)
Purposes and policies of financial risk management (continued)
Market risk (continued)

The Company manages market risk by analyzing financial sensitivity of the Company as at 31
December 2025 and 31 December 2024. When analyzing sensitivity, Board of Directors
assumes that sensitivity of Available-for-sale debt instruments in the statement of financial
position and other related items in the income statement is affected by changes in
corresponding market risk. The analysis is based on financial assets and liabilities held by the
Company as at 31 December 2025 and 31 December 2024.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flow of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to market risk
due to changes in interest rate relates primarily to cash and short-term deposits of the
Company. Financial liabilities have fixed interest rates.

The Company manages interest rate risk by looking at the competitive structure of the market
to identify a proper interest rate policy which is favorable for purposes the Company within its
risk management limits.

Interest rate sensitivity

The scnsitivity of the Company's loans and debts, cash, and short-term deposits to reasonable
changes in interest rates is expressed as follows.

Assuming that other variables remain constant, fluctuations in interest rates of deposits and
floating-rate loans affect the Company's pre-tax profit as follows:

Impact on profit before

Increase/decrease taxes
basis points VND
Accounting period for the year ended
31 December 2025 tal D0 (5,773,674,870)
-100 5,773,674,870
Accounting period for the year ended +100

31 December 2024 (95,215,031,737)

-100 95,215,031,737
Foreign exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the
risk of changes in foreign exchange rates relates primarily to the Company’s operating activities
(in which revenue or expense is denominated in a different currency from the Company's
accounting currency).

Company considers the Company's foreign currency risk to be very low. The Company does

not use any derivative financial instruments to hedge its foreign currency risk, also does not
need to perform a sensitivity analysis of exchange rates.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

38.

38.6

OTHER INFORMATION (continued)
Purposes and policies of financial risk management (continued)
Equity price risk

Listed and unlisted securities which are held by the Company are affected by market risk arising
from the uncertainty of future value of invested securities. The Company manages equity price
risk by establishing investment limils. The Company's Investmenl Council considers and
approves investments in securities.

As at the reporting date, with the volatility of the Vietnamese stock market compared to 31
December 2025, the fair value of listed shares is VND 39,373,571,891. The 10% increase (or
decrease) in the market index would possibly result in a corresponding increase (or decrease)
in revenue from investment of the Company, depending on its magnitude and length as well
as the Company’s ownership position of securities which have significant influence on the
market index.

Credit risk

Credit risk is the risk that a counterparty would not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from its operating activities (primarily for loans and receivables) and from its financing
activities, including deposits with banks.

Reocelvables

Customer credit risk is managed by the Company based on its established policies, procedures
and controls relating to customer credit risk management.

Outstanding customer receivables are regularly monitored. Customer credit quality impairment
is analyzed at each reporting date on an individual basis for major clients. The Company
closely monitors outstanding receivables and operates a credit control unit to mitigate credit
risk. Due to the fact that the Company’s receivables relate to a large number of diversified
customers, there is no significant concentration of credit risk.

Bank deposits

The Company's bank balances are mainly maintained with high credit rating credit institutions
in Vietnam. Credit risk from balances with banks is managed by the Company’s Accounting
Department in accordance with the Company’s policy. The Company finds that the
concentration of credit risk on bank deposits is low.

Margin lending and advances to customers

The Company manages its credit risks via the use of internal control policies, processes and
procedures relevant to margin lending and advance payments to customers. The Company
only provides margin lending with securities eligible to perform margin trading under the
Regulation on Margin Lending and is rated in accordance with the Company'’s principle of share
quality assessment. The credit limits are measured based on the value of collateral assets,
customer’s credit rating and other indicators.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

38.

38.5

OTHER INFORMATION (continued)

Purposes and policies of financial risk management (continued)

Credit risk (continued)

Board of Directors of the Company considers that all financial assets are undue and not

impaired as these financial assets are related to customers with good reputation and ability to
pay, except for the impaired receivables as follow:

Not overdue
Balance provisioned and not impaired Total
VND VND VND

Opening balance 22,596,278,048,657  22,596,278,048,657

Closing balance 4,877,792,928 12,488,507,651,810  12,493,385,444,738

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulties in meeting financial
obligations due to insufficient capital. The Company’s exposure to liquidity risk arises primarily
due to mismatches in the maturity terms of financial assets and liabilities. The maturity terms
of financial assets and liabilities reflect the remaining period of financial assets and liabilities
from the reporting date to the date of settlement set out in the contracts or terms of issuance.
For FVTPL financial assets, the maturity terms are determined based on the liquidity of the
assets (the ability to sell and purchase the assets in short-term) on the market.

The Company monitors its liquidity risk by maintaining a level of cash and cash equivalents,
borrowings deemed adequate by Management to finance the Company’s operations and to
mitigate the effects of fluctuations in cash flows. The Company considers that the risk
concentration for debt repayment is low and has sufficient access to capital.
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VPS Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

39. SIGNIFICANT EVENTS

On 16 December 2025, the company's shares were officially listed on the Ho Chi Minh City
Stock Exchange.

40. EVENTS AFTER THE REPORTING DATE

There is no other matter or circumstance that has arisen since the balance sheet date that
requires adjustment or disclosure In the financial statements of the Company.
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