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Miu 56 BO1s - DN
Form No. B0la - DN
{Ban hinh theo Théng e s6 20002014 TT-BTC
Ngdy 22/ 22004 cia B§ 4f chinh)
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200200 4 TT-BTC dated December 22, 2014 by the
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Ministry af Finance}
BANG CAN POI KE TOAN
(Dang diy di)
Tai ngiy 31 thing 12 ndm 2025
BALANCE SHEET
(Full format)
As at December 31, 2025
P vf tinkr (Unit): FND
. MASO| T.M S0 CUOIQUY SO DAU NAM
TALSAN(ASSETS) CODE | NOTE | ENDOF PERIOD | BEGINNING OF YEAR
1 2 3 4 5
A. TAISAN NGAN HAN/CURRENT ASSETS 1040 1.034.554.983.806 750.726.012.131
I Tién vi cic khoin twomg dwong tién/Cash and Cash i 105:420.618.963 —
Equivalents
1. Tién/Cash 111 V.01 105.420.618.963 25.206.713.352
2. Céc khoan twong duong tién/Cash equivalents 112 1.600.000,000
. Dilu tur tai i ]
:l Biiu tur tii chinh ngin han/Short-term Financial 120 | vz 214.506.674.407 152.670,029.123
RVESIHEns
1. Chimg khodn kinh doanh/Trading securitics 121 BE.155.950 483 53.509.565.203
2, Dy phing giam gid chimg khodn kinh doanh(* Y Provision
for devaluation of trading securities () g (ML T20.009) LRI
3. Dau tu niim gitr dén ngay déo han/Held-to-maturity
ivna it 123 136.695.452.907 100.062.552.920
L Cac khoiin phii thu ngﬁn han/Shori-term Receivables 130 6910.848.204.461 547.115.518.484
1. Phai thu ngdn han ciis khach hang/Short-term trade
i b 131 V.03 555.418.621.286 368166196128
2. Tra truée cho ngudi ban ngdn han/Shori-term advances fo
suppliers 132 V.04 17.270.296.583 39.308.688.154
3. Phai thu vé cho vay ngin han/Short-term loans receivable 135 1,634.191.781
4. Phai thu ngﬁn han khac/Other shori-term receivables 136 | V.05a 126.846.468.442 133.794.717.418%
5. Dy phong phai thu ngdn han khé doi (*)/Provision for
doubtfil short-term receivables % 137 (10.321.373.631) (14.154.083.216)
6. Tai san thiéu chér xir ¥/ Pending assets for resolution 139
1V. Hiing ton kho/Inventories 140 | V.6 23.407.472.430 23.141.987.837
1. Hang tén khol/nventories 141 23.407.472.430 23.141,987.837
2. Dy phong gidm gid hang ton kho (*)/Provision for
devaliation af inventories (%) e
V. Tii siin ngdn han khic/Other Current Assets 150 372.013.545 991.763.335
I. Chi phi tra trwéc ngén han/Short-term prepaid expenses 151 | V.12a 370.871.600 142.638.392
2. Thué GTGT dwge khiu triv Deductible VAT 152 §47.982 908
3. Thué va cac khoin khac phai thu ciia NN/ Taxes and other
receivables from the State 153 | Vo7 1.141.945 1.141.945
4. Tai san ngn han khéc/Other current assels 155 i
)




Fo MASO| T.M SO cudnQuy SO PAU NAM
TAISAN (ASSETS ) CODE | NOTE | ENDOF PERIOD | BEGINNING OF YEAR
1 2 3 4 5
B. TAI SAN DAI HAN/NON-CURRENT ASSETS 200 236.049.129.509 229.262.460.006
I. Céc khodn phai thu dai han/Long-term Receivables 210 - 24.000.000
1. Trd trurdre cho ngudi ban dai han/Long-term advances to 211
suppliers
2. Vén kinh doanh & don vi truc thude/Capital invesiments in 212
subsidiaries
3. Phai thu dai han ngi bd/Long-term intercompany receivables| 213
4. Phai thu déi han khac/Other long-term receivables 216 24,000,000
5. Dy phong phai thu dai han kha dbi (%) Prevision for 310
doubtful long-term receivables (%)
I1. Tai sin cb dinh/Fived Assets 220 79.314.581.105 77.297.384.856
1. TSCB hivu hinh/Tangible fived assets 221 | V.08 4.434.321.052 5302.762.283
- Mguyén gid/Iistorical cost 222 20.786.657.307 20.235.007.148
- Gid trj hao mdn |dly ké (*) Accumulated depreciation (*) 223 (16.352.336.255) (14.932.224.865)
2. TSCD v hinh/fntangible fived assets 227 | Vo9 74.880.260.053 71.994,602.573
- Nguyén gid'Hisrorical cost 228 04.892.486.164 89.996.584.720
- (Gid trj hao mén 1y ké (*VAdccumulated depreciation (*) 229 (20.012.226.111) (18.001.982.147)
I1L. Béit djng sin diu tu/Investment Properties 230 | VIO 30.150.574.949 30.001.176.051
- Nguyén gia'Histarical cost 232 32.165.768.852 31.388.919.270
- Gid trj hao mén liy ké (*Vdccumulated depreciation (%) 233 (2.015.193.903) {1.387.743.219)
IV. Tai sin dir dang dai han/Construction in Progress (Long-
term Work in Progress) 240 | V. 125.841.828.460 120.694.358.382
1. Chi phi san xuit, kinh doanh dé dang dai han/Lomg-term
production and business work in progress 241 13.472.748.768 15.529.978.690
2. Chi phi xdy dung co bin da dang/Construction in progress 242 112.369.079.692 105.164.379.692
V. Dilu tw tAi chinh di han/Long-term Financial Investments 250 60.607.908 60.607.908
1. Bilu tr véto cong ty con/lnvestmenis in subsidiaries 251
2. Ddu tur viio cong ty lién két, lién doanh/fnvestments in
i i 252
associates and foint ventures
3. Ddu wr gép vén vao don vi khiic/Capital contributions o
othicr et 253 175.944.521 175.944.521
4. Dy phong dau tur tai chinh dai han/Provision for long-term
financial investments i (115.336.613) (115.336.613)
5. Bdu tr ndm git dén ngay déo han/He/ -to-maturity
invesimenis 233
VL Thi sin dai han khéic/Other Non-current Assets 260 681.537.087 1.184.932.509
1. Chi phi tra trude dai han/Long-rerm prepaid expenses 261 | V.12h 660.493.181 1.152.222.235
2. Tai san thué thu nhip hodn lai/Deferred income tax assefs 262 21.043.906 32.710.574
TﬁHGCDNGTMSAHEMMASSEﬁ @70=100:200) | 270 1270.604113.315 | 979.988.472.137

T e



MASO| T.m SO CudIQUY S0 DAUNAM
TAISAN (ASSETS) CODE | NOTE | ENDOF PERIOD | BEGINNING OF YEAR
1 4 3 4 5
C.NQ PHAI TRA/LIABILITIES 300 908.800.043.498 624.742.109.162
I. Ny ngi'ﬂ han/Current Liabilities 310 D08.800.043.495 624.742.109.162
1. Phai tra nguisi ban ngin han/Short-term trade payables 3l V.13 427.025.590.668 10:209.621.340
2. Ngudi mua trd tién tnrde ngin han Shori-term advances 312 V.14 12.518.835.610 69.219.216.093
\from customers
£ % e a 1
3. Thué va L:in':‘khuﬂn phai niip Nha nude/ Taves and other e V.18 3.498.183.879 969.772.994
pavables to the State _
4. Phai trd ngudri lao dong/Payables to employees 34 160.050.701 382629305
5. Chi phi phai trd ngiin han/Short-term accrued Expenses 315 V.15 B78.436.969 622,824 426
- - Le l|| o o -
6. Doanh thu chwa thire hién ngin han/'Shore-term unearsed 118 4.568.503.273
revenne
7. Phai tra ngin han khac/Other short-term pavables 319 | V.16a 34.236.358.510
8. Vay va ng thué m:_ cllﬂnh ngin han/'Shori-term borrowings 320 | vi7a 424.701.543.615 547 118.918.93]
and finance lease liabilities
. Quy khen thudmg, phic loi/ Bonus and welfare funds 32 1.212.540.273 1.219.126.773
11, Ny dai han/Long-term Liabifities 330 . i
1. Phai tra nguwii bén dai han/Long-term trade payables 331
2. Phai tra dai han khic/Other long-term payables 337 | V.16b
3. Vay va ng thué tai chinh dii han/Long-term borrowings and
P 338 | V.I7b
inance lease labilities
D. VON CHU SO HU'U/OWNER'S EQUITY 400 361.804.069.817 355,246.362.975
I. Vin chi si hivu/Chwner's Equity 410 V.19 361.804.069.517 355.246.362.975
1. Von gop cua cho s hin/Comtributed capital 411 345.356.990.000 313.961.800.000
2. Thiing dur vin ¢b phin/Share premium 412 (143.500.000) (143.500.000)
3. Quy diu tr phat trién/Development investment fund 418 31.017.818.426
4, Lyi nhugn sau thué chea phén phéi/ Undistributed post-1 ey
e A a21 16,590.579.817 10.410.244.549
profits
- LNST chua phdn phi Iup ké dén endi kp truce/ Accumulated
2
undistributed prafit as of the end of previous period 43la 10.032.872.975 7.633.243.601
-LNST chiea phin phoi ki néay/Undistributed profit of the current
T i 1216 6.557.706.842 2.775.000.945
perio
IL Nguén kinh phi va qu¥ khic/Funding Sources and Other
Funds
TONG CONG NGUON YON/TOTAL LIABILITIES AND :
OWNER'S EQUITY (440=300+400) 440 1.270.604.113.315 979.988.472.137

NGLUO1 LAP BIEU
(K¥, hy tén)
PREPARER

(Signature, full name)

& s
e

LE THI MAI ANH
LE THI MAI ANH

KE TOAN TRUONG
{ k¥, hp tén)
CHIEF ACCOUNTANT
{Signature, full name)

s

NGUYEN TH] HONG LOAN
NGUYEN THI HONG LOAN

Lip, ngdyZ thing 01 nim 2026
Prepared on i January 2026
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NGUYEN THI DUNG
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CONG TY CPTM & KHAI THAC KHOANG SAN DUONG HIEU
Tii 5, Phuimg Gia Sang, Tinh Thai Nguyén
DEONG HIED TRADING AND MINING JOINT STOCK COMPANY
Group 3, Gia Sang Ward, Thai Nguyen Province

Miu si B03a - DN
Form No, Bt - DN

{Hean hanh thea Theng te 5o 200200 4T T-BTC Nedw 22/12/2014 cdha Bo
Tt chinkhifssued in accordance with Circular No, 2000200 4TT-81C dated
December 22, 2014 by the Minisiry of Finance)

BAO CAO LUU CHUYEN TIEN TE/CASH FLOW STATEMENT
{Dang dav diFull formai)

(Theo phiong phip gidn tép/ndivect method)

Quy IV nim 2025/Quarter IV, 2025

Pam vi tinh (Unit):VND

LUY KE TU DAU NAM BEN

CUOI QUY BAQ CAQ/ACCUMULATED FROM

o MASO | T.m | THE BEGINNING OF THE YEAR TO THE END
CHI TIEUJTEMS CODE | NOTE OF THE REPORTING QUARTER
NAM NAY NAM TRUGC
CURRENT YEAR PREVIOUS YEAR
| 2 3 4 5
I Luu chuyén tién tir hoat djng kinh doanh/Cash flows from aperating
activities
1. Li nhudin trirde thué /Profit before fax 01 5.807.420.873 J.886.216.384
2. Diéu chinh cho cic khodn/Profit before tax
- Khilu hao TSCB!Depreciation of fived assets 02 4.193.933.657 3.528.664,008
- Cac khodn dir phing/ Provisions 03 5.609.930.398 1.272.494.920
- Lii 16 chénh Ilfpch ty gia hii dodi do dénh gia lai cic khoan muc e6 dc ngogi
t§/Uinrealized foreign exchange gains/losses from revaluation of foreign 04 {14, 100000000y (4. 260.000.000)
CHrrency items i ]
- Lii, 16 tir hoat déng diu Ww/Gainsosses from investing acitivities 05 (4.817.987.023) (3.878.520.178)
= Chi phi 1 vay/Interest expenses it 29963 .813.677 29.479.644 688
- Ciéic khodn diéu chinh khie/Other adiusiments 07
3. Loi nhuiin tir hoat dng kinh doanh trude thay d8i vén luu
ddng/Operating profit before changes in working capital 08 29.657.111.582 30.028.499.822
- Ting, giam cac khodn phai thu'fncrease/decrease in receivabies ] (137.127.690.890) 13.363.420.100
- Tang. gidm hing tin kho/lncrease/decrease in inventories 10 1.791.745.329 107.923.677.554
- Tang, gidm cdc khodn phai trd (khong k& 13i vay phai tra, thué thu nhip phai
njplincreaseidecrease in payables fexeluding interest and income taxes 1 399.821.421.187 (136.647.042.516)
pavable)
- Tang giam chi phi trd tnrée/Increase/decrease in prepaid expenses 12 263.495.840 (219.040.393)
- Tang, giam chimg khoin kinh doanh/lincrease/decrease in trading securities 13 {34.646.385.280) (11.918.561.425)
- Tién lai vay 43 trilnterest paid 14 (29.899.770.002) (29.511.713.945)
- Thué thu nhip doanh nghiép da nép/Corporate income fax paid 15 {641.616.073) (2.736.800.594)

puerchases of debt instruments of other entities

- Tién thu khéc tir hoat djng kinh doanh/Other receipls from operating activities| 16 (31.395.190.000)

- Tién chi khic cha hoat ding kinh doanh/Crher payments for operating activitie] 17 (6,586,500 {6.231.0&6}
Luru chuyén tiéa thudn tir hoat ding kinh doanh/Net cash flows from
operating aciivitles I 20 197.816.535.199 (29.723.842.389)
11. Luu chuyén tién tir hogt djng diu tw/Cash flows from fnvesting acrivities

1. Tién chi d& mua sim, xdy dymg TSCD vi céc thi sin dii han khéc/Payments :
\for prirchases and construction of fixed asvets and other long-term assets 2 {13:654431,028) (113.203.706.151)

2. Tién thu tir thanh Iy, nhugmg bin TSCH vi cée TS dai han khic/Proceeds
\from disposals of fived assets and other long-term asseis - 18.181.818

3. Tién chi cho vay, mua cde céng ¢ ia dom vi khiic/L cranted,

4 R oY caalis 23 (72.975.452.907)

[98.062.552.920)




LUY KE TU DAU NAM DEN
Cut QUY BAD CADVACCUMULATED FROM
MASO | T™M | THE BEGINNING OF THE YEAR TO THE END
CHI TIEUZTEMS copE | NOTE OF THE REPORTING QUARTER
NAM NAY NAM TRUGC
CURRENT YEAR PREVIOUS YEAR
4.Tién thu hdi cho vay, ban lai cac cong cu ng cia don vi khic/Callections from
loan repavments, resale of debt instruments of other entities # 36:342.552.920 B2 3322000
5. Tién chi ddu tr gop vin viio dom vi khc/Investments in other entities 25
6. Tién thu hbi déu tr gop vin vao don vi khic/Collections from capital 2%
divestment in other entities
7. Tién thu 1§ cho Ay, e tire vl i nhudn duwge chia/fnrerest, dividends. and
o vecetied 27 2.088.724.923 3.830.202.220
Luru chuyén tién thudn tir hoat ding ddiu tu/Nert cash flows from investin
m.vm.ﬁ’" pdgng o 8 30 (47.280.444.272) (146.503.856.851)
IV. Luu chuyén tién tir hogt djng tai chinh/Cash fTows from financing
activities
1. Tién thu tir phit hanh c6 phiéu, nhin vin gop cia chii sir hitw/ Proceeds from at SEApE TR0
issuance of shares, capital comtributions from owners iPva e
2. Tién chi trd von gop cho cie CSH, mua lgi eb phifu ciia DN 43 phit 33
hanh/Paymenis o repurchase shares or return capital (o owners
3. Tin thu tir di vay/Proceeds from borrowings i3 1.517.102.141.557 1.532.854.410.059
4. Tién tré ng gbe vay/Repaymenis of borrowings 34 (1.634.519.516.873) (1.349.725.472.100)
5. Tién trd ng gbe thud tai chinh/Payments of finance lease liabilities 35
6. Co tire, lgi nhudn 4 tra cho ehi s hire/Dividends and prafits paid ta owners 36
Luru chuyén tién thuiin tir hoat dgng tii chinh/Nef cash flows from financin
s ¥t dong e e [ (86.022.185.316) 183.128.937.959
Luu chuyén tién thudn trong ky/Net cash flows during the period
(S0=20+30+40) el 50 64.513.905.611 6.901.238.720
Tin v& twong dwong tién diu kj/Cash and cash equivalents at the beginnin
of the period beg 8 60 26.806.713.352 15.645.474.632
Anh huémg ciia thay di 17 gia hodi doi quy dbi ngogi 1&/Effect of exchange rate
changes on cash and cash equivalents 61 14, 100.000.000 4.260.000.000
Tién va twong dwong tién cubi ky/Cash and cash equivalents at the end of the
|period (10=50+60+61) 70 105.420.618.963 26.806.713.352
Liip, ngayvge thdng 01 ndm 2026
Prepared on f0January 2026
NGUOI LAP BIEU KE TOAN TRUONG
(K¥, hg tén) { K¥, ho tén)
PREPARER CHIEF ACCOUNTANT
(Signature, full name) {Signaiure, full name)
LE THI MAI ANH NGUYEN TH] HONG LOAN “NGUYEN TH] DUNG

LE THI MAI ANH NGUYEN THI HONG LOAN NGUYEN THI DUNG



Pon vi bdo eso: CONG TY CP THUONG MAI & KHAI THAC KHOANG SAN DUONG HIEU
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3.

BAN THUYET MINH BAO CAO TAI CHINH
Tir 01/01/2025 dén 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS
From January I"* 2025 to December 31™ 2025

DACPIEM HOATPONG CUA DOANH NGHIEP: NATURE OF THE COMPANY'S OPERATIONS
Thong tin vé doanh nghiép: Company Information

Cong ty CP Thuong Mai & Khai Thac Khodng San Duong Hiéu tién théan la céng
ty TNHH Thuong mai Duong Hiéu dugce thanh lap theo gidy chimg nhéin ding ky kinh
doanh cp lan diu s 1702000138 do S& Ké hoach va Dau tu tinh TinhThai Nguyén cip
ngay 30/6/2003.

Duong Hieu Trading and mining Joint Stock Company, formerly Duong Hieu Trading
Company Limited, was initially established under Enterprise Registration Certificate No.
1702000138 issued by the Department of Planning and Investment of Thai Nguyen Province on
June 30 2003.

Trong qua trinh hoat déng tir ngay 30 thang 06 nam 2003 dén ngay 30 thing 09
ndm 2025, cong ty da nhidu l4n thay dbi théng tin ding ky doanh nghiép. Ngay 09 théng
09 ndm 2025, phong dang ky kinh doanh thudc S& tai chinh Tinh Thai Nguyén da cap
dang ky thay déi 1an thir 36 véi ndi dung trén gidy chimg nhén nhu sau

During the period from June 30, 2003 to September 309" 2023, the Company underwent
multiple changes in its business registration information. On September 09" 2025, the
Business Registration Office under the Department of Finance of Thai Nguyen Province
issued the 36th amended business registration certificate with the following details:

- M s ciia doanh nghiép & ma s6 thué: 4600341471,
Company code & tax code: 4600341471
- Loai hinh doanh nghiép: Cong ty ¢ phfm.
Type of enterprise: Joint Stock Company.
- Vén diéu 1&: 345.356.699.000 dong .
Charter capital: VND 345,356,699,000.
- Ménh gia c6 phéan: 10.000 dong.
Par value per share: VND 10,000.
- Téng s6 c6 phén: 34.535.699 cb phén.
Total number of shares: 34,535,699 shares.
Dia chi tru sé chinh ciia céng ty: Td 5, Phuong Gia Sang, Tinh Thai Nguyén.
Registered head office address: Group 5, Gia Sang Ward, Thai Nguyen Province
Cic don vi trwre thube cong ty: Subsidiaries and Branches

3.1- Chi nhénh tai Thanh phd Ha Néi: Branch in Hanoi city



Pon vi béio cdo: CONG TY CP THUONG MAI & KHAI THAC KHOANG SAN DUONG HIEU
Dia chi: T4 5, Phudmg Gia Sang, Tinh Thai Nguyén

Reporting Entity: DUONG HIEU TRADING AND MINING JOINT STOCK COMPANY

Address: Group 3, Gia Sang Ward, Thai Nguyen Province

Pia chi : S6 1, ngd 30, phd Nghia D6, Phudmg Nghia D6, TP Ha Noi, Viét Nam.
Address: No. 1, Alley 30, Neghia Do Street, Nghia Do Ward, Hanoi City, Vietham
Mia s6 thué : 4600341471-002/Tax code: 4600341471-002

3.2- Chi nhanh tai Thanh Phd Hb Chi Minh: Branch in Ho Chi Minh City

Dia chi: TAng 8, Toa nha Koastal Building, s6 92F Nguyén Hiru Canh, Phuong Thanh
M§ Tay, TP Hé Chi Minh, Viét Nam.

Address: 8th Floor, Koastal Building, 92F Nguyen Huu Canh, Thanh My Tay Ward, Ho
Chi Minh City, Vietnam

Ma sb thué: 4600341471-003/Tax code: 4600341471-003

3.3- Chi nhanh tai Quiang Nam: Branch in Quang Nam Province

Dia chi : Péi 10, thon Quy Phudce, X Thing Binh, Thanh phé Da Néng, Viét Nam.
Address: Group 10, Quy Phuoc Hamlet, Thang Binh Commune, Da Nang City, Vietnam.
M s6 thué: 4600341471-004/Tax code: 460034147 1-004

Tam dirng hoat déng tir 31/12/2025 dén ngay 30/12/2026 theo gidy xdc nhin vé viéc chi
nhanh dang ky tam dirg kinh doanh sb 135445/25 do s& Ké hoach va Pau tr TP Da
Ning cdp ngay 25/12/2025.

Temporarily suspended from December 31% 2025 to December 31" 2026.

3.4- Chi nhénh tai thanh ph6 Pa Ning: Branch in Da Nang City

*

4.

Dia chi : L6 1A14-6 va 16 02A14-6 Khu dédn cu Bac Tuong Dai, dudmg 2/9, Phudng Hoa
Cudng, TP Pa Ning, Viét Nam

Address: Lot 1414-6 and Lot 02414-6 Bac Tuong Dai Residential Area, 2/9 Street, Hoa
Cuong Ward, Da Nang City, Vietnam.

M s6 thué: 4600341471-005/Tax code: 4600341471-005

Hinh thire s& hiru vén: Vén gop ¢b phén.
Ownership form: Equity capital contribution.

Linh vye, nganh nghé kinh doanh: Business sectors and industries

- Budn ban vit liéu, thiét b l.*f:.p dat khac trong xay dung (vat li¢u chiu Ira, gach chiju lira,
béan budn may méc thiét bi, vit liéu dién, may mac thiét bi vin phong, thiét bi ching sét,
thiét bj diéu khién ty dong, phy ting mdy céng nghiép, phy ting may nong
nghiép./Trading in construction materials and installation equipment (refractory
materials, fire-resistant bricks, electrical equipment, machinery, office equipment,
lightning protection systems, automation equipment, industrial and agricultural
machinery spare paris)

- Ban budn d6 udng (rwou bia, nude giai khat, nude udng dinh dudng), thiue phdm banh
keo./Wholesale of beverages (alcoholic drinks, beer, soft drinks, nutritional
beverages), confectionery and food products.
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- Dai ly, méi gi6i, ddu gia (dai 1y vé may bay)./dgency, brokerage, and auction services
(e.g., airline ticket agency).

- Khai théc ché bién va bén buén cac loai quing sit, quing kim loai quy hiém (Quing
chi, kém, dﬁng, vang... )./Mining, processing, and wholesale trading of various ores
including iron ore and precious metal ores (e.g., lead, zinc, copper, gold, etc.)

- Nubi trong Thiy San .../Aquaculture farming ..

- Hoat déng chinh cua cong ty la buén ban vit liéu, thiét bi dién, thiét bj ldp dat khac
trong xdy dung.../The Company's main business activity Is trading in materials,
electrical equipment, and other installation equipment used in construction.

NAM TAI CHINH, PON VI TIEN TE SU DUNG TRONG KE TOAN:/FISCAL YEAR

AND ACCOUNTING CURRENCY

Nim tai chinh: Fiscal year

Nam tii chinh cia cong ty dau tir ngay 01 théng 01 va két thic vao ngay 31 thang 12 hang

niim./The Company'’s fiscal year begins on January 1 and ends on December 31 each year.

Pon vi tién té sir dung trong ké todn: Accounting currency

Pon vi tién té sir dung trong ké todn 1a Pong Viét Nam (VND)./The currency used in

accounting is Vietnamese Dong (VND).

CHUAN MUC VA CHE PO KE TOAN AP DUNG: ACCOUNTING STANDARDS AND

REGULATIONS APPLIED

Ché d§ ké toan ap dung: Accounting regime applied

Céng ty &p dung Ché do Ké toan Doanh nghiép Viét Nam ( Ban hanh theo thong tu s6

200/2014/TT — BTC ngay 22/04/2014 cta B¢ Tai chinh)./The Company applies the

Vietnamese Accounting System for Enterprises (issued under Circular No. 200/2014/TT-

BTC dated December 22, 2014 by the Ministry of Finance).

Tuyén bé vé viéc tuin thi chuin mwe ké todn va ché dp ké toan./Statement of

compliance with accounting standards and regime

Tuén thi diy dii yéu clu cia cac Chudn myc ké toan va Ché do K& toan Doanh nghiép

Viét Nam hién hanh trong viéc 1dp Béo cdo tai chinh./The financial statements are fully

prepared in accordance with the current Vietnamese Accounting Standards and

Enterprise Accounting System.

Hinh thirc ké toan ap dung: Accounting form applied

Ké toan trén may — Nhat ky chung./Computerized accounting — General journal method.
CAC CHINH SACH KE TOAN AP DUNG: ACCOUNTING POLICIES APPLIED
Co sé lap Bao cao tai chinh: Basis for preparation of financial statements

Bdo cdo tai chinh duge trinh bay theo nguyén tac gia gbe./The financial statements are
prepared on a historical cost basis.

Tién va cdc khodn twong dwong tién: Cash and cash equivalents
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Tién va cac khoan twong duong tién bao gém: Tién mit tai qu¥, tién giri ngan hang, céc

khoan ky curge, ky quy, cic khoan diu tu ngin han hoiic cac khoin ddu tu c6 kha ning
thanh to4n cao d& dang chuyén di thanh tién va it c6 rui ro lién quan dén viéc bién dong
gia tr chuyén d6i cua cac khoan nay./Cash and cash equivalents include cash on hand,

bank deposits, deposits and collaterals, short-term investments or investments that are
highly liquid, readily convertible to known amounts of cash, and subject to insignificant
risk of changes in value.

Hang tén kho: Inventories

Nguyén tic ghi nhin hang ton kho: xac dinh trén s gia thap hon gitra gia gbc va gid tri
thudn c6 thé thuc hién duge./Inventory recognition principle: determined at the lower of
cost and net realizable value.

Gi4 gbc hang tén kho hang hod bao gbm céc khoan chi phi dé c6 duge hang ton kho &
dia diém trang théi hién tai bao gdbm: gia mua, chi phi vin chuyén chi béc xép bao quéan
trong qua trinh mua hang va cdc khoan chi phi khéc ¢6 lién quan truc tiép dén viéc mua
hang ton kho./The cost of inventories of merchandise includes all costs of purchase,

transportation, loading, unloading, storage, and other directly attributable costs to
bring the inventories to their present location and condition.

Gia goc hang ton kho thanh pham la: bao gém chi phi nguyén vat liéu tryc tiép, chi phi
lao dong trure tiép chi phi san xudt chung, durge tdp hop trén céc chi phi truc tiép tai céc
mo khai thic./The cost of inventories of finished goods includes: direct materials, direct
labor, and manufacturing overhead, accumulated directly at mining sites.

Phwong phap tinh gid tri hang ton kho cudi ky: theo phuong phap binh quén gia
quyén./Inventory valuation method: weighted average method

Phurong phéap hach todn hang ton kho: theo ké khai thuémg xuyén./Inventory accounting
method: perpetual method.

Nguyén tic ghi nhdn tai sin c6 dinh va khau hao: Fixed assets recognition and
depreciation

Tai san b dinh hiru hinh, vé hinh dugc thé hién theo nguyén gié trir di gia tri hao mon
lily ké./Tangible and intangible fixed assets are recognized at historical cost less
accumulated depreciation.

Nguyén gia tai san c6 dinh bao gdm gia mua va cac khoan chi phi c6 lién quan truc tiép
dén viéc dua tai san vao hoat dong nhw dy kién./The historical cost includes the
purchase price and any directly attributable costs of bringing the asset to working
condition for its intended use.

Céac khoan chi phi mua sim, ning cép va ddi mai tai san c6 dinh dugc ghi ting nguyén
gid cla tai san va chi phi bao tri, sira chita duge hach toén vao béo céo két qua hoat dong
kinh doanh khi phat sinh./Expenditures for purchases, upgrades, or improvements are
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added to the asset's cost, while regular maintenance and repair costs are recognized in
the income statement as incurred.

Khi tai san dugc ban hay thanh ly, nguyén gid va gid tri hao mon liiy ké duoc x6a s6 va
céc khoan 14i 13 phat sinh do ban hay thanh ly dugc hach toan vao béo céo két qua kinh
doanh trong nam tai chinh./When assets are sold or disposed of, both the historical cost
and accumulated depreciation are derecognized, and any gain or loss from the
transaction is recorded in the income statement of the financial year.

Tai san ¢b dinh duge khéu hao theo phuong phip dudng thang dua trén thii gian hiru
dung udc tinh phit hop v&i huéng dén tai thong tu s6 45/2013/TT - BTC ngay 25 thing
04 nim 2013 ctia Bd tai chinh vé& huéng din ché do quan 1y, sir dung va trich khiu hao
tai san c¢6 dinh./Fixed assets are depreciated using the straight-line method over their
estimated useful lives, in accordance with Circular No. 45/2013/TT-BTC dated April 25,
2013 by the Ministry of Finance on regulations for management, use, and depreciation
of fixed assets.

S6 nam khiiu hao ciia cdc loai tai sin c6 dinh nhw sau: Estimated useful lives of
fixed assets are as follows:

Loai tai sian Théi gian khau hao (nim)
(Type of asset) Estimated useful life (vears)
Nha cira, vit kién tric % _Ep
Buildings and structures
May mac thiét b 3.0
Machinery and equipment
Phuong tién vén tai duong bo 6 -10
Road transport vehicles
Thiét bi ,dung cu quan ly s 15
Management equipment and tools
Tai san c6 dinh khac 4.5
Other fixed assets

5. Nguyén tic ghi nhin va khiu hao bit dong san diu tu: Principles for Recognition
and Depreciation of Investent Properties
Nguyén tic ghi nhan bdt déng san dau tu: Theo giad gdc/Recognition principle: Investment
properties are recognized at historical cost.
Phwong phap khéu hao bit dong san déu tu: theo phuong phap dudng thing./Depreciation
method: Investment properties are depreciated using the straight-line method over their
estimated useful lives.

6. Nguyén tic ghi nhin cic khoin diu tw tii chinh: Principles for Recognition of
Financial Investments
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Cac khoan déu tr vao cong ty con, cong ty lién két, vén gop véao co s& kinh doanh déng
kiém soit dugc hach todn ké todn theo phuong phap gid gbc./Investments in
subsidiaries, associates, and jointly controlled entities are accounted for using the
historical cost method.
Cac khoan ddu tu chimg khoan ngin han./Short-term investments in securities are
recognized at cost or fair value, depending on their classification.
Céc khoan diu tr ngﬁn han, dai han khac./Other short-term and long-term investments
are recognized at cost.
Phuong phap lip du phong gidgm gia dau tu ngin han, dai han./Provisions for
impairment of shori-term and long-term investments are made based on the difference
between carrying amount and recoverable value.

7. Nguyén tic ghi nhin va von héa cic khoin chi phi di vay: Principles for Recognition
and Capitalization of Borrowing Costs
Chi phi di vay bao gbm lai tién vay va cic kho@n chi phi khéc lién quan dén true tiép
dén cac khoan vay cia doanh nghiép./Borrowing costs include interest and other costs
incurred in connection with the borrowing of funds.
Chi phi di vay lién quan truc tiép dén vide mua, diu tr xiy dung hofic sin xufit nhig tai
san cin mot thoi gian twong doi dai dé hoan thanh dwa vao sit dung theo muc dich dinh
trude, hodc dé ban duge von héa vao nguyén gia cla tai san d6./Borrowing costs
directly attributable to the acquisition, construction, or production of a qualifying asset
that takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of that asset.
Tét c4 cac khoan chi phi 14i vay duoc ghi nhin vao bao cdo két qua kinh doanh khi phat
sinh trong ndm (ngoai trir cidc khoan dugc von héa theo noi dung trén)./All other
borrowing costs are recognized as expenses in the income statement as incurred, except
those eligible for capitalization as stated above.

8. Nguyén tic ghi nhin va vin héa ciic khodn chi phi khic: Principles for Recognition
and Capitalization of Other Expenses
Chi phi tra trwée: Prepaid expenses:
Céc chi phi da phat sinh trong ném tai chinh nhung duge hach todn vao chi phi tra truée
ngén han va dai han dé phan bd din vao két qua hoat dong kinh doanh trong nim phat
sinh doanh thu:/Expenses incurred during the financial year but relating to future
periods are recognized as short-term or long-term prepaid expenses and are allocated
gradually to the income statement:
Chi phi thanh lap/Establishment expenses
Chi phi chudn bi san xuat/Pre-operating expenses
Chi phi to chirc lai doanh nghiép/Corporate reorganization expenses.
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Céng cu dung cu xuit ding c6 gié tri 1on/High-value tools and instruments put into use

Chi phi khdc/Other expenses

Phwrong phéip phin b6 chi phi tri trwéc: Allocation method for prepaid expenses:

Chi phi tra truée duge phin bd din vao chi phi san xuét kinh doanh trong k¥ theo
phwong phap dudmg thang./Prepaid expenses are amortized to the income statement
using the straight-line method over the benefit period.

Nguyén tic ghi nhin chi phi phai tra: Principles for Recognition of Accrued Expenses
Chi phi phai trd duoc ghi nhin cho sé tién phai tra trong twong lai lién quan dén hang
héa va dich vu di nhin dugc khong phu thude vao viée cong ty di thanh toan hoédc nhén
duoc hoa don cia nha cung cip hay chua./dccrued expenses are recognized for amounts
payable in the future for goods or services already received, regardless of whether an
invoice has been received or payment has been made.

Luong, biio hiém xa héi, bio hiém y t, bio hiém thét nghiép: Salaries, Social Insurance,
Health Insurance, and Unemployment Insurance:

Tién luong duge tinh toan va trich lap dua vao chi phi trong ky dua theo quy ché luong
khoan clia Cong ty va theo hop ddng lao dong (luong co ban va luong kinh doanh).
Theo d6 bao hiém x4 héi, bio hiém y té, bao hiém thit nghiép dugc trich 1ap véi ty 1¢ lan
lugt 13: 25.5%, 4,5% va 2% tuong tmg véi tién luong co ban cia ngudi lao dong. Ty 1€
21.5% sé& duoc dua vao chi phi bio hiém x& héi, bao hiém y té va bao hiém thit nghiép
trong ky: va 10,5% sé& dugc trich tir lwong co ban cua ngudi lao dong.

Wages are calculated and recognized in expenses during the period based on the
Company's payroll regulations and labor contracts (including base salary and
performance-based salary). Accordingly, the Company makes statutory contributions at the
following rates based on employees’ base salary:

Social insurance: 25.5%

Health insurance: 4.5%

Unemployment insurance: 2% Out of these, 21.5% is recognized as the Company's
expense, and 10.3% is deducted from employees ' base salary.

Nguyén tiic ghi nhén von chii si hivu: Principles for Recognition of Owner’s Equity
Vén chii s& hiru ciia cong ty: bao gdm vén du tr ctia chi s& hiru duge ghi nhén theo sb
thue té d6 diu tu cla cée cac cb dong./Owner’s equity includes capital contributed by
shareholders and is recognized at the actual amounts contributed.

Thing dur von cd phén: 14 s chénh léch gitra ménh gid va gi phat hanh cb phiéu, trir di chi
phi true tiép lién quan dén phat hanh ¢6 phiéu./Share premium is the difference between the
par value and the issue price of shares, net of directly atiributable issuance costs.

C6 phiéu quy: 1a cé phiéu do cong ty phat hanh dugc céng ty mua lai (¢ phiéu quy)
duge ghi nhan theo nguyén gia (bao gdm gid mua va cac khoan chi phi lién quan dén
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giao dich mua) va trir vao v6n chu so hitu. Cong ty khong ghi nhén l4i (15) khi mua béan
hoic hiy cb phiéu cia minh./Treasury shares are the Company’s own shares
repurchased by the Company and are recognized at historical cost (including purchase
price and transaction-related costs) and deducted from owner'’s equity. No gain or loss
is recognized upon resale or cancellation of treasury shares.

Céc quy thude von chu sé hiru duge trich 1dp va sir dung theo diéu 1 ctia cong ty hodc
theo nghi quyét cia dai hoi dbng cb déng thong qua va sau khi trich 1ip céc quy du
phiing theo diéu 1¢ cong ty va cdc quy dinh cua phap ludt Viét Nam./Statutory and other
equity funds are appropriated and used in accordance with the Company's Charter or
as approved by the General Meeting of Shareholders, after appropriations to statutory
reserves in accordance with the Charter and Vietnamese regulations.

Loi nhuan thudn sau thué thu nhap doanh nghiép c6 thé duoe chia cho céc nha diu tu
sau khi duoc dai hoi dong cd dong théng qua va sau khi d6 trich 1dp cde quy du phong
theo diéu 1& cong ty./Net profit after corporate income tax may be distributed to
shareholders only after approval by the General Meeting of Shareholders and after
appropriations to reserves as prescribed,

Nguyén tic ghi nhin doanh thu: Revenue Recognition Principles

Doanh thu duge ghu nhén khi cong ty c¢6 kha ning nhén de cc khoén loi ich kinh té c6 thé
xdc dinh duge mét cich chic chin./Revenue is recognized when it is probable that the
Company will obtain future economic benefits and those benefits can be measured reliably.
Doanh thu duoc xdc dinh theo gia tri hop 1y cta cac khoan da thu hodc s& thu duge sau khi
da trir di cac khodn chiét khiu thurong mai, giam gid hang ban va hang ban bj tra lai. Cac
diéu kién ghi nhin cu thé sau ddy cfing phai dugc dap tmg khi ghi nhén doanh thu:/Revenue
is measured at the fair value of the consideration received or receivable, net of trade
discounts, sales returns, and allowances. Revenue is recognized only when the following
conditions are satisfied:

Doanh thu tir ban hing hoé durge ghi nhin khi phén 16m rii ro va quyén sé hitu cia hang hod
duge chuyén giao cho ngudi mua, thuong 14 tring véi viée chuyén giao hang hoa./Revenue
from the sale of goods is recognized when significant risks and rewards of ownership have
been transferred to the buyer, which usually coincides with the transfer of goods.

Khi cung cép dich vy, doanh thu duge ghi nhin khi khéng con nhitng yéu t6 khong chic
chan déng ké lién quan dén viéc thanh todn tién hoic chi phi kém theo truomg hop dich
vu dugc thue hién trong nhiéu ky ké toan thi viéc xdc dinh doanh thu trong timg ky duoc
thuc hign can cir vao ty 1¢ hoan thanh dich vu tai ngay cudi nam./Revenue from the
provision of services is recognized when there is no significant uncertainty regarding
the payment or related costs. For services rendered over multiple accounting periods,
revenue is recognized based on the stage of completion at the balance sheet date.



Pon vi bdo cdo: CONG TY CP THUONG MAI & KHAI THAC KHOANG SAN DUONG HIEU
Dia chi: T6 5, Phutmg Gia Sang, Tinh Théi Nguyén
Reporting Entity: DUONG HIEU TRADING AND MINING JOINT STOCK COMPANY

Address: Group 5, Gia Sang Ward, Thai Nguyen Province

13.

14.

Thu nhép tir tién cho thué tai san theo hop dong thué hoat dong dugc hach ton vao két
qua hoat dong kinh doanh trong ky theo phuong phap dudng thiing trong sudt thoi gian
cho thué./Rental income from operating lease agreements is recognized in the income
statement on a straight-line basis over the lease term.

Nguyén tic va phwrong phap ghi nhin chi phi tai chinh: Principles and Methods of
Recognizing Financial Expenses

Céc khoan chi phi duge ghi nhin véo chi phi tai chinh bao gom céc khoén chi phi trd 1ai
tién vay, cac khoan 18 ty gia lién quan dén viéc hoat dong dau tu tai chinh ( trir cdc
khoan chi phi di vay dugc von hoa trong ky).Financial expenses include interest
expenses on borrowings and foreign exchange losses related to investment activities
(excluding capitalized borrowing costs during the period, if any).

Nguyén tic va phwong phap ghi nhan chi phi thué thu nhip doanh nghiép hién
hanh va thué thu nhiip hoan lai: Principles and Methods of Recognizing Current and
Deferred Corporate Income Tax Expenses.

Thué: Céng ty c¢6 nghia vu ndp thué Thu nhip doanh nghiép theo thué suat hién hanh la
20% trén thu nhdp chiu thué. Thu nhép chiu thué duge tinh dua trén két qua hoat dong
trong nam va diéu chinh cho cac khoan chi phi khéng duge khiu trir va cic khoan 13 do
niim trude mang sang, néu ¢6. Cong ty tu xdc dinh duge mién, giam thué theo quy dinh
hién hanh. Khoan sai biét gitra thué phai tra theo s6 sach ké toan ciia cong ty va sb liéu
quyét toan thué ciia co quan thué sé& dugc diéu chinh khi phat sinh./Corporate Income
Tax (CIT): The Company is subject to CIT at the prevailing rate of 20% on taxable income.
Taxable income is calculated based on the results of operations for the year, adjusted for
non-deductible expenses and carried-forward tax losses, if any. The Company determines
its own tax exemptions or reductions in accordance with current regulations. Any
differences between the Company’s accounting records and final tax assessments by tax
authorities are adjusted upon occurrence.

Ngoai thué thu nhip doanh nghiép, céng ty c6 nghia vu nép cac khoan thué khéc theo
cdc quy dinh v& thué hién hanh./In addition to CIT, the Company is also liable to pay
other taxes in accordance with prevailing tax laws.

Thué hién hanh: Tai san thué va thué phai nop cho nam hién hanh v cdc nim trude duoc
xac dinh bing gia tri dy kién phai ndp cho hoic duge thu héi tir co quan thug, str dung céc
mite thué suit va cc ludt thué co hiéu luc dén ngdy lap bang cin dbi ké toan./Current tax:
Current tax assets and liabilities for the current and prior periods are measured at the
amounts expected to be paid to or recovered from the tax authorities, using the tax rates
and tax laws that have been enacted or substantively enacted by the balance sheet date.
Thué thu nhip hodn lai: Thué thu nhip hodn lai duge xdc dinh cho cc khoan chénh
Iéch tam thoi tai ngay 1dp bang can déi ké toan giita co s& tinh thué thu nhap cia cdc tai



Pon vi bio cdo: CONG TY CP THUONG MAI & KHAI THAC KHOANG SAN DUONG HIEU
Dia chi: Td 5, Phuimg Gia Sang, Tinh Théi Nguyén
Reporting Entity: DUONG HIEU TRADING AND MINING JOINT STOCK COMPANY

Address: Group 5, Gia Sang Ward, Thai Nguyen Province

15.

san va ng phai tra va gia tri ghi sé ctia ching cho muc dich Béo cdo tai chinh./Deferred
tax: Deferred corporate income tax is recognized for temporary differences at the
balance sheet date between the tax base of assets and liabilities and their carrying
amounts for financial reporting purposes.

Téi san thué thu nhdp hoén lai dugc ghi nhin cho tit ca céc chénh léch tam thoi duge
khéu trir, gi4 tri duoc khiu trir chuyén sang nam sau clia cdc khodn 13 tinh thué va cic
khodn wu di thué chua sir dung khi chic chén trong nam tai chinh./Deferred tax assets
are recognized for all deductible temporary differences, carryforward of unused tax
losses, and unused tax credits when it is probable that taxable profit will be available
against which these items can be utilized.

Cac nghiép vu dur phong riii ro héi dodi: Foreign Exchange Risk Provision Transactions
Dénh gi4 lai s& dur cdc khoan muc tién 1€ c6 gdc ngoai t¢ vio cudi nam tai chinh: S6 du
cudi ky céc khoan muc tién & ¢6 gbe ngoai té phai duge danh gia lai theo ty gia giao
dich ngén hang Ngoai Thuong céng b tai thoi diém ldp bdo cdo tai chinh./Revaluation
of the Balances of Monetary Items Denominated in Foreign Currencies at the End of the
Financial Year: The closing balances of monetary items denominated in foreign
currencies must be revalued using the exchange rate published by the Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) at the date of the

financial statements.

16. Céc nguyén tic va phuong phap ké toan khic: Other Accounting Principles and Methods

Theo hé théng chuin muc ké toan Viét Nam./According to the system of Vietnamese
Accounting Standards



V. Théng tin bi sung cho cde khodn mye trinh biy trong Bing cin d6i ké todn/Supplementary Information for Items Presented in the Balance Sheet

1, Tien/Cash

32025

01172025

- 'Tién mét tai quiCash on hand

- Vang tién t¢/Monetarygold

1293 825014

Tién i Ngin hang khiing ki hgnDemand deposits

73526793949

- Cée khodn tuong duomg tién/Cash equivalents

3.300.432,422

5,397 280,930

1, 0, DG

Cing tng/Total

105.420.618.963

26.806.713.352

[ 02, Ciic khodn diu tr t3i chinh/Financial
Investments

31122025

01012025

) Chirng Khodn kinh doanh/Trading securities

G giie
(Historical cost)

Dir phing
(Provision)

Gia trj hop 1§
{Fair value)

Gid ghe
(Historical cost)

iy phing
{Pravision}

Gid tr] hyp Iy

(Fair value)

Tdag gid tri o phi{ufl'utul value of shares:

B8, 155950453

10.344.728.983

T75.463.437.500

33.509.565,203

(N2.059.000)

SL607.4760.203

+ F¥u twr mua cb phitu b céng by CP Gang thép Thii
Mguyén

Investment in shares of Thai Nguyen ron and Steel
Joint Siock Company

35.684.781.360

+ P tr o o phidu efiz cdng ty CP Phat hink sdch
Thia Mguyén

Investment in shares of Thar Nguyen Book
Distribution JSC

3059477415

"+ Déiu tur mus ob phidu ¢ cdng ty CP B.CH
Trvestment in shares of B.C.H Joint Stock Company

0222984 193

43.461.797.167

51,154 816203

51.154.816.203

3030477415

ZROR2 162918

+ B T mua o phidu cia Tdng Cong ty ob phin Xy
dimg Dién Viét Nam
Investment in shares of Vietnam Electricity
Construction Joint Stock Corporation

2449528790

28982162918

2354745000

(502.085.000)

| 452,660,000

121744790

Tiing gié tr] tedi phidu/ Total value of bonds:

Cdie khodn diu tr kbde/Other investments:

Ly do thay ddiReason for changes

Ve 56 luong/ In quantity

Wi g trifTn value

b) B o mivo ggiie dién oghy dio hyo/Held-10-
maturity investments

Gid gihe
{Historical cost)

Ciii trj s

{Raok cost)

Gid ghc
(Hlistorical cost)

Giid tri s

(Ronk cost)

b1} Mzdn han/Short-term

1366954532907

| 36,695 452 907

100,162, 552,920

100.062.552.920

Tién giti of ki han/Term depasits
Trii phidwRonds

136,695 452907

136.695.452 207

10062 552 920

10052552920

Ciie khodin diio tr Ese/Orher investiments

b2) Phii bgn/Lomng-lerm

Thén pivi ed ki IgaTerm deposits

Trahi F‘nll.l'tiun'ﬂmlli:{

e kheadin i tr Khic/Other investments

¢) Dl tr pop vhn vio don vj khde/Capital
contribution to other entities:

Gid pic
{Historical cost)

Dy phing
(Provision)

G ted b Dy
(Fair value)

Gii gie
(Historical cosi)

i;v p.hr.‘lug
(Provision)

Gid o hop ¥
(Fair value)

I D tor mua of phifu cda céng ty CPThép Vit
Y/nvestment m shares of Viet ¥ Steel Joint Stock
Cognpuny

175944 521

(11533661

00 YT Q08

175944 521

(113.336.613)

60,607 208

Total

175,944,521

{115.336.613)

GiLGOT. 208

175.944.521

{115.336.613)

G607 408

03, Cic khodn phai thy cia khach haong/Trade
Heceivables

3N

01012025

) Pl thu eiia kbdch hiing ngdn h;n."Shurt-&nn
trade receivaliles

555.418.621.286

368.166.19%4.128

Trong dé chi tiét cde khdch hang o6 s dir tir
1%/ Including details of customers with outstanding
balanees acconnting for 1% or more

S00.061.306.528

365.538.931.297

Cdng tv THIHH Thuomg mai Djch Son
DICH SOM Trading Co., Lid.

Cing ty CP thasemg, mgi v dich vu Tien '['ham:; RE:
TIEN TIHANT Trading and Services lowof Stock
Company

Céng tv Cé phin .0 H

B.C.H Jount Stock Company

Cang ty o phin Gang thep Thii Mgy

Mt Mguven fron and Stecl Joint Stock Company

I 186, 743,151

471 826526, 485

10186743131

12775 698,616

152735657312

1.02] 998,050




I-_{I'.‘ﬁrtg ty TMHH TM va Djch vy Trong Duong
Trong Duong Trading and Services Co., Lud.

Céng ty TNHH Thuemg mai Thai Humg
Thai Hung Trading Co., Lid.

Cong ty THHH MTV Quang Huy
Ouang Hu},'DmMembct Limited Lizhility Company

1.301.726, 330

3.374.079.600

132 821.694 472

3374079 600

" Céng ty ob phin Gang thép Tuyén Quang

Ciing ty od phiin du tr Feo Valley Viél Nam
Eco Valley Viet Nam [nvestment Joint Stock Company

| Tuyen Quang fron and Steel Joint Stock Company

15.341 764445

26411 337160

Ciie khdich hiing khic/Other customers 54.757.314.758 2.627.264.831
b) Phai thu cia khich hing dai han/Long-term
trade receivables
¢) Phii thu cia khich hing L3 cic bin lién
gquan/Trade receivables from related parties
Cing thngTotal 555.418.621.286, 368.166.196.128
4. Trd trivve cho ngirdd bdn agin han JN22025 BLB2025
Céng ty CP Thireng mai Thai Hung/Shert-term A0 e
advancestosuppliers s — —
Niguyén Thi Lan Huong/Nguyen Thi Lan Huong &, 000,000, 000
MNguyén Thi TumiMguyen Thi Tuoi 401}00[30001} 4.000,000,000
B Quang Kitn/Do Cuang Kien _ 15500000000
C-.‘m; v TI\]IiI-[.T.rung Th&nh Thai Mguyén/Trung Thanh 10,641 456,000
Ihﬁ_:ﬂgﬂﬁﬁj.lmﬁed Liahility Company
Cie khich hing khic/Other suppliers 2628 840 583 1.559.024 664
Cijng g Total 17.270.296.583 59.305.688.154
05, Phai thu khic/Other receivables: JL272025 01/01/2025
a) Ngiin hgn/Short-term 128.480,660.223 135.794.717.418
- Ky cupe ky qui Depasits and collaterals 37.575 000.000 37.524.000 000
- Tam img nhin vién'Advances (o employvees
- Phai thu vé cho vay/Loans receivable
- Pt thu khae/Dither receivables 19005 66l 213 SGAMTITAIR
b Dl han/Long-term :
Ciing thng/Tatal 128.480.660.223% 133.794.717418
1.634.191.781
. JU12025 UL 202S
O, 1l kha/Tay
e ool Gii pie (Historical cost Dy phoug Gia ghe (Historical cost) Dy phong
(Provision) (Provision)
- Hiing mus dung di duing/Uoods m ransit
- Nguyén hie, vt ifuHaw materialzs and supplies LEGTI6. 76U 116,716 708
194,035 500 195035 500
1.§74.995 860 o T
aMerchandise 21216724301 : 27 826,275 568
- T phidng gidin g hdng tin khofProvision for B
devaluatinn of inventory i
Ciing ing/ Totul 23.407.472.430 - 23.141.9%57.837 i
07, Thué vir ede khodin phai the ¥l Nurde Taxes
and amounts receivable from the State: IM1zan2s 01012025
Thue GTGT liag nhdp kluln.lj-'.‘.v'.ﬁ'l' on imparicd goods 1141945 1141 945
Thué GTGT diwe raCutpue VAT ] IR e e e R s g
Cing ting Tetal _ 1141945 1.141.945
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10. Téng gidm bit djng sin diu tw/Changes in Investment Propertics

Khodin myc/Account item

i tién/Recognized amount

a) Nguyén gid bt dijng sdn (i te/Historical cost of investment properties

- Tai ngay 01/01/2025/As at January 01, 2025

J1.358.919.270

-5 tang trong kiIncrease during the period: T93.234.802
Trong da/Of which: a
+ Mua trong k¥/Purchases during the period

+ Ting khic/Other increases

- 5 gim trong ki/Decrease during the period:: 16.385.220
Trong d6/Of which: 16.385220
+ Thanh ly, Nhugng ban/Disposals and liguidations

+ Gidm khae/Other decreases B 16.385.220

- Tai ngay 31/12/2025/As at December 31, 2025

32.165.768.852

b) Gid tri hao min lu¥ ké/Accumulated amortization

- Tai ngay 01/01/2025/As at January 01, 2025 1.387.743.219
-Sé ting trong ki o ngdy 0101 dén 31/12/2025/ Increase during the period from January 01 to

627.450,684
December 31, 2025
-5 giam trong k¥ tir ngay 0101 dén 31/12/2025/Decrease during the pericd from January 01 to
December 31, 2025
- Tai ngay 31/12/2025/As at December 31, 2025 2.015.193.903

¢) Net book value of investment propertics

- Tai ngdy 01A01/2025/As at January 01, 2025

30.001.176.051

- Tai ngy 31/12/2025/As at Decernber 31, 2025

30.150.574.949




11. Tai sén di dang dii han/Long-term Work in Progress

31/12/2025

01/01/2025

Chi phi san xuit, kinh doanh dé& dang dai han/Long-term production and business
work in progress

13.472.748.768

15.529.978.690

Chi phi xdy dung co ban d& dang/Construction in progress

Mua sdm t3i san ¢6 dinh/Acquisition of fixed assets

112.369.079.692

105.164.379.692

Sira chifa lém TSCB/ Major repairs of fixed assets

Ciing téng}'{'utnl 125.841.828.460 120.694.358.382
12. Chi phi tra trude/Prepaid Expenses 31272025 01/01/2025
a) Ngin han/Short-term 370.871.600 142.638.392
b) Déi han/Long-term 660,493,181 1.152.222.235
Cing thng/Total 1.031.364.781 1.294.860.627
13. Phai tra ngudi bin/Trade Payables 31/12/2025 01/01/2025
Céng ty TNHH thuong mai va dich vu Dé Viang/De Vang Trading and Services 730.819.801 1.998.368.000
Co., Ltd. M ) )
Céng ty CP kim khi Bic Théi/Bac Thai Metal Joint Stock Company 2.000.000.000
Céng ty cb phdn hop kim va xdy 1ip Minh Long/Minh Long Alloy and Construction 1.112.832.600
Installation Joint Stock Company -~
Cong ty CP hgp kim sit - Gang thép Thai Mguyén/Ferro Alloy Joint Stock
Company Thai Nguyen Iron And Steel
Céng ty Phurong Nea - (TNHH W Phuong Nega Company Limited
Céng ty cé‘phén diu tir dich vy threng mai BIG/BIG Investment, Services and o 38,088 .280
Trading Joint Stock Company
Céng ty TMHH Theép Negge Digp/Mgoe Diep STEEL CO,, LTD. 3.862.588.345
Céng tv ¢b phin san xuft vi thuong mai TALA/TALA Produce and Trading Joint 2 884.550.880
Stock company.
Céing ty cb phin thuong mai Thai Humg/Thai Hung Trading Joint Stock company. 296.273.736.042
Ci_‘.ing ty CP Hop kim vi khoang san Minh Long/Minh Long Alloys and Minerals 7.974.373.949
Joint Stock company.
Céng ty -:1;‘: phﬁlf diu tr va xdy ldp Vihouse/Vihouse Investment Consulting and 1.074.817.047 218.123.461
Construction Joint Stock company.
Itochu Singapore Pte Ltd 109.327.389.600
Ciéc nha cung cdp khac/Other suppliers 4.897.315.004 2.052.208.999
Cing tfmgﬂ" otal 427.025.590.668 10.209.621.340
14. Ngwii mua tri tién trde 31/12/2025 01/01/2025
Cong ty TNHH Gang Thép Tuyen Quang/Tuyen Quang Iron and Steel Co., Ltd. 67.238.672.060
Phén higu trirémg Pai hoe FPT tai Thinh phé D Ning/FPT University — Da Mang Campus 1.000.000.000 1.000.000.000
Cong ty TNHH Natsteel VinaMatsteel Vina COLLTD 10.643,207.700
Cac khiach hang khic/Other customers 875.627.910 0%0.544.033
Cing tﬁngﬂ‘nml 12.518.835.610 69.219.216.093
15. Chi phi phai tra/Accrued Expenses 31/12/2025 01/01/2025
a) Ngiin han/Short-term 878.436.969 622.824.426
- Thit lao hi ddng quan tri, ban kiém soat/Remuneration for the Board of Directors
and Supervisory Board 258.000.000 66.431.133
- Khac/Others 620.436.969 556.393.2593
br) Dvi han/Long-term
Cing tong/Total #78.436.969 622.824.426




16. Phéi trd, phii nip khic/Other Payables and Liabilities 31/12/2025 01/01/2025
a) Ngin han/Short-term 34.236.358.510 -
- Nhén ky qu¥, ky cuge ngin han/Short-term deposits and collaterals received
- Khic/Others 34.236.358.510
by Dii han -
Cing tong/Total 34.236.358.510 .

17. Vay va no thué tai chinh/Borrowings and Finance Lease Liabilities 31/12/2025 01/01/2025
a) Ngiin han/Short-term 424.701.543.615 542.118.918.931
- Ngin hiang TMCP Céng thwong Vigét Nam - Chi nhanh L Xa/'VietinBank — Lu 58.090.000.000 64.169.518.320
Xa Branch
- Ngfin hang TMCP Qudn dji - Chi nhinh Thai Nguyén/Military Commercial Joint
Stock Bank (MB Bank) — Thai Nguyen Branch Eiecivsaatih BP0
- Ngén hang TMCP déu tu va phdt trién Viét Nam - Chi nhanh Nam Thai A Y BB 110.007 T

MNeuyén/South Thai Nguyen Branch

- Ngdn hing TNHH MTV Woori Viét Nam - Chi nhanh Thai Nguyén/Woori Bank
Vietnam Lid. — Thai Nguyen Branch

10.000.000.000

b) Dii han/Long-term

Cing tong/Total

424.701.543.615

542.118.918.931
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b) Chi tiét von déu tur chii sé hiru tai ngay 31/12/2025/Details of Owner’s Contributed Capital as at December

31, 2025
0 heo ménh gia So co pha Y in
(Sﬁazz::ﬂ?i;ﬂ;fgmej rfﬂ :nfi: :Ied Ca;iﬂafgmf ﬁ"u’un[:b]::l} 1%:;‘&;{“
Par Value) shares)
Ong Trinh Gia Tung/Mr Trink Gia Tung 25.603.600.000 2.560.360 | 741
Ong Truong Quang Théng/Mr Truong Quang Thang 17.420.700.000 mon| 5.04
Ba Nguyén Thi Dung/Mrs Nguyen Thi Dung | 69.455.540.000 6.945.554 20,11
Céc cb dong khac/Other sharehnfdere lllll 232.#%&6,091} IIII 23.287.715 67,43
Cing/Total 345.356.990.000 34.535.699 100

¢) Cic giao djch vé vén v6i cdc chii s& hiru va phin phdi ¢d tire chia lgi nhudn/Capital Transactions with

Owners and Distribution of Dividends/Profits:

N§i dung/Details

31/12/2025

01/01/2025

Vin dau tw ciia chii s& hirw/Owner’s Contributed
Capital

- Vén gop tai ngay 01.01.2025/Contributed capital
as at Jarwary (11, 2023

- Vén g0p ting trong ky/Capital increase during the
period

313.961.800.000

- Von gép giam trong ky/Capital decrease during the
pé*riﬂa’

as af December 31, 2!‘}2‘5

345.356.990.000

Cb tire lgi nhudn duge chia/Dividends and Profits
Distributed

d) C6 phicu/Shares

Noi dung/Detuils

31/12/2025

01/01/2025

S6 lugng ¢b phiéu diing ky phét hanh/Number of
registered shares for issuance

34.535.699

31.396.180

86 lugng cd phiéu di bén ra cﬁng ching/Number of
,s!m.' ‘es issued to the pubffc

34.535.699

31.396.180

34.535.699

S6 lwgng ¢d phiéu dzmu luu hanh/Number of
oulstanding shares

31.396.180

-Co phleu phc‘"_r timngﬁ(}r{fmmy shares

* Ménh gm co phiéu :.i'm;g !:m hanh (V. ND)fPar value
of outstanding shares (VND)

31.396.180

10.000

10.000

¢) Cde quy ciia doanh nghi€p/Company Funds

Noi dung/Details

31/12/2025

01/01/2025

- Qu¥ du phong tai chinh/Financial reserve ﬁma’

{}uy khen thuéng, phiic l-:,ﬂfﬂarm.a and wefféma Sund

1.212.540.273

1,219.126‘??3




VL. Théng tin bd sung cho ede khodn muc trinh bay trong bio cio két qua kinh doanh/Supplementary Information

Jor Items Presented in the Income Statement

of Goods and Provision of Services

1.Téng doanh thu bsin hing va eung cip dich vy/Total Revenue from Sales

Quy IV/2025

Quy IV/2024

a) Doanh thu/Revenue

- Doanh thu ban hang héa/Revenue from sale of merchandise

1.333.631.477.558

B17.139.968.181

- Doanh thu bén thanh phim/Revenue from sale of finished goods

- Doanh thu cung cip dich vw/Revenue from provision of services

Cing tong/Total

1.333.631.477.558

817.139.968.181

2. Ciée khodn gigm trir doanh thu/Deductions from Revenue Quy IV/2025 Quy 1V/2024
- Giam gid hang ban/Sales discounts 491 882.440 587.000
s Hangi:?an bi tra lai/Sales returns

Cong tong/Total 491.882.440 587.000

3. Gia von hang bén/Cost of Goods Sold

Quy 1V/2025

Quy 1V/2024

- Gid v6n clia hang hod/Cost of merchandise sold

1.317.208.612.496

810.909.401.241

- Gid vbn cta thanh phim/Cost of finished goods sold

1.317.208.612.4%6

810.909.401.241

4. Doanh thu hoat djng tai chinh/Financial Income

Quy V2025

Quy 1V/2024

- Lai tién g, tién cho vay/Interest income from cfepomv and loans

4 800.024 185

106, 86? a1l

- Lai cde khoan ddu tu/fnvesment income

I 547.253.647

?._’-39.?6{].152

14, 170,534,636

- Ldi chénh lgch ty gid/Foreign exdrmrge gains
Cing 1tlng.l"T£.i.|'m’ 20.517.812.768 T.496.623.163
5. Chi phi tai chinh/Financial Expenses Quy IV/2025 Quy 1V/2024

- Liii tién vay/Inrerest EXPERyEs (R hw TOWINGS

8.446.633.017

7.221.048.263

17.579.471.720

- L6 chénh léch ty gid, khéc.rf'urﬂgn exchange losses and others

124,464,407

Cong tdng/Toral

206,026.104.737

7.345.512.670

6. Thu nhap khic/Other Income

Quy IV/2025 Quy TV/2024
5 cha hong dugre h"'lmy"f- ommissions received
- ﬁllf.,t Mmufﬂ:s:.omm ........
- Céc khodn khac/Other income g 4[]'{'" e ﬂqu
Cong vongTotal 401 209.971.090

7. Chi phi khac/Other Expenses

Quy V2025 Quy 1V/2024
- Cée khoan bi phat/Penalties and fines 909.117.739 73.302.194
- Cic khodn khic/Other expenses o TTmmm—— |
Céng tong/Total 909.117.739 73.302.194




8. Chi phi bdn hing va chi phi quin Iy doanh nghi¢p/Selling Expenses and
General & Administrative Expenses

Quy IV/2025

Quy 1V/2024

a, Cdc khodn chi phi quan ¥ doanh nghiép phat sinh trong k¥/General and
administrative expenses incurred during the period

2.532.474.660

7.076.019.730

- Céic khodn chi phi chiém tir 10% trés 1én trén tdng chi phi quén 1y doanh
nghiép/ltems accounting for 10% or more of total general and administrative
EXpenses

- Chi phi nhan vién/Staff costs

administrative expenses

b. Céc khoan chi phi ban hang phat sinh trong ky/Selling expenses incurred
during the period

405.215.117

541.338.967

- Cac khodn chi phi chiém tir 10% tré [én trén tong chi phi ban hang/ Jtems
accounting for 10% or more of total selling expenses

- Chi phi nhén vién/Staff costs

- Cdc khodan chi phi ban hang khic/Other selling expenses

¢. Céc khodn ghi giam chi phi ban hang va chi phi quan ly doanh
nghiép/Reductions in selling and general & adminisirative expenses

9. Chi phi sin xuiit kinh doanh theo yéu to/Breakdown of Production and
Business Expenses by Element

Quy IV/2025

Quy V72024

- Chi phi nguyén liéu, vat ligw/Raw materials and supplies expenses

- Chi phi nhén céng/Labor costs

- Chi phi khau hao tai san ¢b dinh/Depreciation of fixed assets

- Thué, phi va l& phi/Taxes, charges, and fees

- Chi phi dich vy mua ngodi/Outsourced service expenses

- Chi phi bing tién khic/Other cash expenses

Cing tong/Total

10. Chi phi thué thu nhip doanh nghi¢p hién hinh/Current Corporate
Income Tax Expenses

Quy V2025

Quy IV/2024

~Chi phi thué thu nhip doanh nghiép tinh trén thu nhap chju thué hién
hanh/Corporate income tax expense calculated on current taxable income

1.565.025.3135

(7.720.171)

recognized in the current vear

- Téng chi phi thué thu nhap doanh nghiép hién hanh/Total current corporate
fncome tax expense

1.565.025.315

(7.720.171)

.......... J

11. Chi phi thué thu nhip doanh nghigp hodn lai
(Deferred Corporate Income Tax Expense)

Quy 1V/2025

Quy IV/2024

VIL Thing tin b sung cho cic khoin muc trinh bay trong bdo cdo lwu chuyén tién t&/Supplementary Information

Jor Items Presented in the Cash Flow Statement

during the period (from October 01, 2025 to December 31, 260235)

L. S6 tién di vay thyc thu trong ky (tir 01/10/2025 dén 31/12/2025)/ Actual loan proceeds received

502.620.768.533

agreements

" d .
- Tién thu tir di vay theo khé wéc théng thuémg /Proceeds from borrowings under standard loan

J02.620.768.533

repayments during the period (from October 01, 2025 to December 31, 2025):

2. 86 ticn da thyc tra gbe vay trong ky (tir 01/10/2025 dén 31/1 2/2025) Actual loan principal

501.956.317.528




- Tién tra ng goc vay theo khé ude théng thuimg/Repayments of loan principal under standard loan

dgreements

501.956.317.528

VIV. Nhitng thong tin khic/Other Information
1. Giao dich véi cde bén lién quan/Transactions with Related Parties

Bén lién quan/Related Party

Mobi quan hé/Relationship

Héi déng quén tri, Ban kiém soat, Ban gidm dic va ké todn truémg/Board of
Directors, Supervisory Board, Executive Board, and Chief Accountant

Thénh vién quén 1y chi chot/Key
management personnel

Thanh vién gia dinh cia Hji dong quan tri, Ban kiem sodt, Ban gidm doc va
Ké Toén truémg/Family members of the Board of Directors, Supervisory
Board, Executive Board, end Chief Accountant

Thanh vién gia dinh cia thanh vién quan
Iy chi chét/Family members of key
management personnel

Cic giao dich trong yéu giira cbng ty va cic bén lién quan trong Quy IV nim 2025/
Material transactions between the Company and related parties in Quarter I'V

of 2025

Bén lién quan/Ndi dung giao dich
(Related Party / Transaction Description)

31/12/2025 01/01/2025

Ba Nguyén Thi Dung (Thanh vién HPQT kiém Téng gidm dbc) bio lanh vay
von tai ngin hang/Ms. Nguven Thi Dung (Member of the Board of Directors
cum General Director) guaranteed bank borrowings

6.859.000.000 5.779.000.000

Ba Nguyén Thi Hong Loan (K& todn trudng) bdo lanh vay von tai ngin
hang/Ms. Neuyven Thi Hong Loan (Chief Accountant) guaranteed bank
barrowings

8.852.000.000 6.146.000.000

Ba Nguyén Thi Dung (Thanh vién HDQT kiém Téng gidm doc) s6 tiét

kigm/Ms. Newven Thi Dung (Member of the Board of Directors cum General 18.582.779.590 22.778.666.898

Director) savings deposit

Ba Nguyén Thi Dung (Thanh vién HPQT kiém Téng giam doc) ky quy ky quy 1\

tai sin dam bao/Ms. Nowven Thi Dung (Member of the Board of Direct ors cum 27.500.000.000 27.500.000.000 | *°

General Director) collateral deposit y
= = 2 : - . e - N F/

Ba Nguyén Thj Hong Loan (ké todn trudng) k¥ qu¥ ky qui tai san dam bao/Ms. o Ji5i660.666.660

Neuyen Thi Hong Loan (quef Aaumman.r) cellateral deprsit

Ong Trinh Gia Ting (¢ ddng 16n) Thanh todn tién mua nha/Mr. Trink Gia
Tung (major shareholder) made a payment for a house purchase.

7.200.000.000

NGUOT LAP BIEU KE TOAN TRUONG
(K¥, ho tén) ( Ky, ho tén)
PREPARER CHIEF ACCOUNTANT

(Signature, full name)

e

LE THI MAI ANH
LE THI MAI ANH

(Signature, full name)

//)f?fﬁ" =

NGUYEN THI HONG LOAN
NGUYEN THI HONG LOAN

Lip, ngayl®) thdng 01 ndm 2026
Prepared on 20January 2026

TONG GIAM BOC
(K¥, ho tén, déng diiu)
GENERAL DIRECTOR
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\.Hmr,rr f: :
\\ > g If!.

qﬁ'ﬂa
NGUYEN TH] DUNG
NGUYEN THI DUNG



