
CONG TV CO PHAN 
MASAN HIGH-TECH MATERIALS 

02/2025/BCTC-MHT 

M'au so 01-A 

COG HOA XA HOI CHU NGHIA VIET NAM 

Dc 14p - Tv do - 114nh phtic 

Ha Nói, ngay 28 thang 07 nam 2025 

CONG BO THONG TIN DINH K BAO CAO TAI CH1NH 

Kinh Giao dich Chimg khoan Ha Ni 

Thgc hien quy dinh tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua 
BO Tai chinh huong dan cong bo thong tin tren thi truOng chüng khodn, Cong ty 
co phan che to Bien the va vat lieu din Ha N6i.thgc hien cong bo thong tin bao 
cao tài chinh (BCTC) qu3'i 02/nam 2025 v6i So Giao dich Chimg khoan Ha Ni 
nhu sau: 

1. Ten to chirc: 

- Ma chirrig khodn: MSR 
- Dia chi: S6 23 Le Duan, Phuong Sai Gon, Thanh ph6 H6 Chi Minh, Viet 

Nam 
- Di'en thogi lien he/Tel: (84 28) 6256 3862 Fax: 02838274115 
- Email. Website:,https ://masanhightechmaterials.com/vi/ 

2. Ni dung thong tin cong bo: 
- BCTC  Qu 2/nam 2025 

BCTC rieng (TCNY khong c6 dog ty con va don vi ke toan cap ti 
c6 don vi trgc thu0c); 

BCTC hop nhat (TCNY có cong ty con); 

 BCTC t6ng hop (TCNY c6 don vi k toan trgc thu6c to chirc b6 may 
ke toan rieng) 

- Cac truOng h9p thu6c din phai giai trinh nguyen nhan: 

+ T6 &tire kiem toan dua ra 3'T kin khong phai la 3'T kin chap nhan toan phan 
d6i vOi BCTC (d6i voi BCTC duoc kiem toan nam 2024): 

Khong 

+ Loi nhuan sau thue trongl bao cao c6 sir chenh lech truck va sau kiem 
toan tir 5% tro len, chuyen tir 16 sang lai hoc nguoc lai (d6i voi BCTC &roc kiem 
toan nam 2024): 

Co 

Van ban gial trinh trong truOng hop tich c6: 

Co Khong 
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dien to chtk 
CBTT 

PHAM NGUYEN HA! 
Triarng phong nap che' 

Van ban giài trinh trong truemg hap tich c6: 

Co 

  

 

KhOng 

    

+ Lai nhuan sau the' thu nh4p doanh nghip tai báo cao k6t qua kinh doanh 
cüa kST bao cao thay doi tir 10% tra len so vai bao cao ding kST nam truac: 

LI Co   Khong 

Van ban giâi trinh trong truang hap tich c6: 

Co Khong 

+ Li nhu4n sau thue' trong kST bao cao bi 18, chuy6n tir lai bao cao ding kST 
nam truck sang 18 a icy' nay hoac ngugc lai: 

Co 

Van ban giài trinh trong truang hgp tich c6: 

Co 

Thong tin nay da dugc cong bo teen trang thong tin din tir cüa cong ty vao 
ngdy: 28/07/2025 tai duang dn: 
https://masanhightechmaterials.com/vi/investor_category/thong-tin-tai-chinh/ 

Khong 

Khong 

Tai lieu din!, kern: 
- BCTC 
- Van ban giai trinh 



CONG TY CO PHAN 
MASAN HIGH-TECH MATERIALS 

Sty 6-2./2025/CV-MHT 
V/v: Giai trinh kjt qua kinh doanh Q2/2025 

chenh tech so voi citng ki) nam try& 

ONG HOA XA HO! CHU NGHIA VIET NAM 
DO 14p — To do —11#nh phfic 

********** 

Ngay 28 thang 7 nam 2025 

Kinh giri: fJy ban Churng khoan Nha ntrirc 
S'ef Giao dich Chirng khofin Ha Ni 

Cong ty CO phAn Masan High-Tech Materials xin giri tâi Qu5T Co quan led chao tran tr9ng. 

Theo quy dinh tai diem a va b, khoan 4, Dieu 14 Thong tu s6 96/2020/TT-BTC ngay 

16/11/2020 dm BO Tai chinh huong dn cOngb6 thong tin tren thi tnremg chirng khoan ("Thong 

ttir 96"), COng ty CO phAn Masan High-Tech Materials (sau day g9i la "Cong ty" hay "MHT") 

xin giai trinh v chenh lech lAi sau thud cita Q4 2/2025 thay d6i ten 10% so v6i bao cao ding 

kST nam tnrot, va chuyen tir 18 thanh lai hoc ngtmc lai nhu sau: 

1. Tren bao cao tai chinh hop nhAt ella Cong ty va cac &mg ty con (goi chung la "T4p 
doan"): 

Giai trinh v'd chenh lech thay doi 10% so yid bao cao ding kj nam trwac, va 1j do 
chuyen Itt 13 thanh lai ó kj) nay: 

Lai sau thue QuST 2/2025 dm Tap doan la 6 t-ST VND, lai hcm 350 tSr VND so vOi 18 sau 

thus 344 tST VND ella cimg kSrnam tru6c chit yeu den tir cac VT do chinh sau: 

- LQi nhuan gOp ella Q4 2/2025 tang 37 tS,  VND so vai ctimg IcS/ nam truac do gia 
ban cila Vonfram cao km so v6i nam truck; 

- Tir chll trucmg tit giam va kiem soat chat che chi phi gilip Tap doan tit kiem 148 
tST VND chi phi ban hang va quan l doanh nghiep trong Qu 2/2025 so vai ctimg kSr nam 
truac; 

Cac bin dOng giam tir chi phi hog dOng tài chinh trong kS/ dã ducic bit trir vai phat sinh 
tang dm mOt so chi phi khac trong Qu)'T 2/2025 tir viec Tap doan tru lien chien lugc tiet kiem 
chi phi, dong thed giam thieu cac hoat dOng kinh doanh khong c6 igi nhuan trong trung h4n. 
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ASHLEY JAMES MCALEESE 

2. Tren bao cao tai chinh rieng ciia Cong ty: 

Giiii trinh v chenh lech 1/say di 10% so voi bdo cdo cling nam truac 1j5 do chuy'dn 
tir Mi ö bdo cdo cling ki) ntim truck sang 13 nay; viz 1j5 do 13 cho kj) nay: 

sau thue trong Qu 2/2025 caa Cong ty la 122 tST VND, trong khi cang kS7nam trugc 
c6 Lai sau thue 25 trieu VND, cha yeti do tang da ph6ng du fix vao cong ty con, d6ng th6i tang 
mgt s6 chi phi khac do au tien giam thi'eu cac hoat d'Ong kinh doanh khong c6 lgi nhuan trong 
trung han. 

Cong ty Co phan Masan High-Tech Materials xin giai trinh d Q4 Ca quan rO. 

Xin tran trgng cam an. 
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RIO 4  

MASAN HIGH-TECH MATERIALS 

CORPORATION 

No: M2/2025/CV-MHT 

Explanation of Q2/2025 Business Results 

Compared to the Same Period Last Year 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 
********** 

28 July 2025 

To: The State Securities Commission of Vietnam 

Hanoi Stock Exchange 

Masan High-Tech Materials Corporation respectfully sends our greetings to your 

esteemed agencies. 

In accordance with Points a and b, Clause 4, Article 14 of Circular No. 96/2020/TT-

BTC dated November 16, 2020, issued by the Ministry of Finance, guiding the disclosure of 

information on the securities market ("Circular 96"), Masan High-Tech Materials Corporation 

(hereinafter referred to as "the Company" or "MHT") hereby provides an explanation for the 

difference in losses after-tax for Q2/2025, which changed by over 10% compared to the report 

of the same period last year,and has shifted from loss to profit or vice versa as follows: 

1. On the consolidated financial statements of the Company and its subsidiaries 

(collectively referred to as "the Group"): 

An explanation for the 10% difference compared to the same period last year and the 
reasons for shifting from loss to profit this period: 

The profit after-tax of the Group in Q2/2025 was VND 6 billion, an improvement of 
VND 350 billion compared to the loss after-tax of VND 344 billion in the same period last 
year, due to the following main reasons: 

- The gross profit for Q2/2025 increased by VND 37 billion compared to the same 
period last year due to higher selling prices of Tungsten. 

- Through cost-saving initiatives and strict expense control, the Group reduced 
selling and administrative expenses by VND 148 billion in Q2/2025 compared to the 
same period last year. 

The decrease of net financial expenses during the period was offset against the increase 
of other expenses incurred in Q2/2025 due to the Group prioritizes a cost-saving strategy and 
minimizes unprofitable business activities in the medium term. 
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MASAN HIGH-TECH MATERIALS 

TION 

YE OFFICER 

ASHLEY JAMES MCALEESE 

2. On the Company's separate financial statements: 

Explanation for the 10% difference compared to the same period last year, the 
reasons for shifting from profit to loss this period, and reasons for the loss this period: 

The loss after-tax of the Company in Q2/2025 was VND 122 million, compared to the 

profit after-tax of VND 25 million in the same period last year, primarily due to an increase in 

the provision for investment in a subsidiary, along with higher other expenses due to 

prioritizing cost-saving strategy and minimizes unprofitable business activities. 

Masan High-Tech Materials Corporation submits this explanation for your reference. 

Thank you very much. 
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Cong ty Co phan Masan High-Tech Materials 

Bao cao tai chinh rieng cho quSr k6t thilc 

ngay 30 thang 6 narn 2025 



 
 
Công ty Cổ phần Masan High-Tech Materials 
Thông tin về Công ty 

1 

Giấy Chứng nhận  
Đăng ký Doanh nghiệp số 0309966889 ngày 27 tháng 4 năm 2010 
 
Giấy Chứng nhận Đăng ký Doanh nghiệp của Công ty đã được điều chỉnh nhiều lần, và lần điều 
chỉnh gần đây nhất là vào ngày 20 tháng 1 năm 2025. Giấy Chứng nhận Đăng ký Doanh nghiệp và 
các bản điều chỉnh do Sở Kế hoạch và Đầu tư Thành phố Hồ Chí Minh cấp. 
 
 
 
Hội đồng Quản trị Ông Danny Le Chủ tịch  

 Ông Nguyễn Thiều Nam Phó Chủ tịch thứ nhất,  
   Thành viên không điều hành 

  Ông Ashley James McAleese Thành viên điều hành 
 Bà Nguyễn Thu Hiền Thành viên độc lập 

 
 
 
Ban Giám đốc Ông Ashley James McAleese Tổng Giám đốc  
 Ông Nguyễn Huy Tuấn Giám đốc tài chính  
 Ông Hady Seyeda Phó Tổng Giám đốc 
  (đến ngày 1/2/2025) 
 Bà Đinh Lệ Hằng Phó Tổng Giám đốc 
  (đến ngày 1/2/2025)  
 
 
 
 
Ủy ban Kiểm toán Bà Nguyễn Thu Hiền Chủ tịch  
 Ông Nguyễn Thiều Nam Thành viên  
 
 
 
Trụ sở đăng ký Số 23 Lê Duẩn, Phường Sài Gòn 
 Thành phố Hồ Chí Minh 
 Việt Nam 
 
 
 
 



Cong ty Co phan Masan High-Tech Materials 
Bang can doi ke toan rieng tai ngity 30 tilling 6 nam 2025 

MLi BO1—DN 
(Ban hanh theo Thong Ur sej 200/2014/TT-BTC 

ngay 22/12/2014 mkt BO Tai chinh) 

TA! SAN 

Tài san ngin ban (100 = 110 + 130 + 150) 

Ma 
so 

100 

Thuyet 
minli 

30/6/2025 
Nghin VND 

55.771.130 

1/1/2025 
Nghin VND 

43.896.742 

Tien va cac khoan twang throng tien 110 4 6.982.919 4.701.798 
Tien 111 

 

6.982.919 4.701.798 

Các kholin phai thu ngin han 130 

 

39.909.464 34.224.532 
Tra truck cho ngu6i ban ngan han 132 

  

14.238.716 
Phai thu ngan han khac 136 5 39.909.464 19.985.816 

Tai sin nein han khac 150 

 

8.878.747 4.970.412 
Chi phi tra truck ngan han 151 

 

3.167.684 

 

Thu e gia tri gia tang duce khau ter 152 

 

5.675.222 4.970.412 
Thue.va cac khoan khac phai thu Nha nuerc 153 

 

35.841 

 

TM sin dal han (200 = 210 + 220 + 250) 200 

 

13.549.471.848 13.681.535.293 

Cac khoin phai thu 210 

 

1.500.000.000 1.525.058.904 
Phai thu v cho vay dai han 215 6 1.500.000.000 1.500.000.000 
Phai thu dai han khac 216 5 

 

25.058.904 

Tài san c dinh 220 

   

Tai san c6 dinh vo hinh 227 

   

Nguyen gia 228 

 

137.950 137.950 
Gia tri hao mon tity 229 

 

(137.950) (137.950) 

Du tn tai chinh dai han 250 

 

12.049.471.848 12.156.476.389 
Dau tu vao c‘ong ty con 251 7 12.156.476.389 12.156.476.389 
Du phang dau ttr tai chinh dai han 254 7 (107.004.541) 

 

TONG TA! SAN (270 = 100 + 200) 270 

 

13.605.242.978 13.725.432.035 

Cac thuygt mild) dinh Ic't ho phan h9p thanh caa boo cao tat chinh rieng nay 
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Ngu6i lap://1 Ngu6i kiem tra: ySt: 

 

 

 

  

Nguyen Thi Thanh Mai 
ice tocin trtrang 

Nguygn Huy Tun 
Giam clac Tai chinh 

Ashley James McAleese 
Tang Giam dac 

Cling ty CO phi!' Masan High-Tech Materials 
Bang can dotii k toan rieng tai ngay 30 thing 6 nam 2025 (tip theo) 

Min B 01 — DN 
(Ban hanh theo Thong ttr sa 200/2014/TT-BTC 

ngay 22/12/2014 eua BO Tai chinh) 

NGUON VON 

Ma Thuy'St 
so minh 

30/6/2025 
Nghin VND 

1/1/2025 
Nghin VND 

PHAI TRA. (300 = 310 + 330) 300 1.567.738.497 1.566.283.998 

No' ngin hqn 310 74.082.247 66.283.998 
Phai tra nguoi ban ngan han 311 9.282.248 2.676.847 
Thu e va cdc khoan,phai nOp Nha nu& 313 

 

78.944 
Chi phi phai tra ngan han 315 8 20.763.939 26.233.147 
Phal tra ngin han khac 319 9 31.236.060 24.495.060 
Vay va trai phieu phat hanh ngan han 320 10(a) 12.800.000 12.800.000 

Ng dài 11#2 330 1.493.656.250 1.500.000.000 
Trai phiSu phat hanh dai han 338 10(b) 1.493.656.250 1.500.000.000 

VON CHU SO HITU (400 = 410) 400 12.037.504.481 12.159.148.037 

VOn chil so. him 410 11 12.037.504.481 12.159.148.037 
VOn c phAn 411 12 10.991.554.200 10.991.554.200 
- Co phi& ph 6thorstg co quy'n biêu quyll 411a 10.991.554.200 10.991.554.200 
Thang du vtm CO phan 412 12 1.098.259.892 1.098.259.892 
(L6)/Lgi nhuan sau thus chua phan ph6i 421 (52.309.611) 69.333.945 
- LNST chtra phan phoi den cuai nam trtrac 421a 69.333.945 68.891.058 
- (LJ)/LNST chtra phan phai trong 421b (121.643.556) 442.887 

TONG NGIJON VON (440 = 300 + 400) 440 13.605.242.978 13.725.432.035 

Ngay 28 thang 7 nam 2025 

  

449668 

Cac thuy& minh clinh kem là ba phdn hop thanh czia bcio ccio tai chinh rieng nay 
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Ngtreyi kigm tra: 

Nguygn Huy TuAn 
Giant 'lac TOi chinh 

Ash ey James McAleese 
TOng Giant clOc 

Ngay 28 Mang 7 nam 2025 

Cong ty Co phAn Masan High-Tech Materials 
Bat) cao ket qua hot dOng kinh doanh rieng cho quj,  kect thtic ngay 30 thang 6 nam 2025 

MAti B 02 — DN 
(Ban hanh theo Thong tu• so 200/2014/TT-BTC 

ngay 22/12/2014 clic' BO Tai chinh) 

 

Ma 
so 

Thuyet 
minh 

Tir 1/4/2025 
den 30/6/2025 

Nghin VND 

Tir 1/4/2024 
den 30/6/2024 
Nghin VND 

Tir 1/1/2025 
den 30/6/2025 

Nghin VND 

Tir 1/1/2024 
den 30/6/2024 
Nghin VND 

Doanh thu ho4t Ong tai chinh 21 13 41.673.386 68.483.466 83.552.282 145.558.748 
Chi phi tai chinh 22 15 148.165.660 68.578.772 188.865.591 143.180.046 

Trong clo: Chi phi Mi vay 

  

38.662. 783 68.488.152 76.894.389 142.906.949 
Chi phi quail lY doanh nghigp 26 

 

462.356 (126.399) 1.462.114 2.191.319 

(L)/Lori nhu4n thuAn tir 
hot Ong kinh doanh 30 

 

(106.954.630) 31.093 (106.775.423) 187.383 
(30 =21 - 22 - 26) 

      

Chi phi khac 32 16 14.875.016 

 

14.875.016 

 

L8 tir cac hot Ong kithe 
(40 = - 32) 40 

 

(14.875.016) 

 

(14.875.016) 

 

(L8)/Loi nhu4n ke toan 
truifc thue (50 = 30 + 40) 50 

 

(121.829.646) 31.093 (121.650.439) 187.383 

Chi phi thue TNDN 
hi?n hanh 51 

 

(35.841) 6.219 (6.883) 37.477 

(L8)/Lfyi nhu4n sau thue 
TNDN (60 = 50 - 51) 60 

 

(121.793.805) 24.874 (121.643.556) 149.906 

1 

Nguei 

Nguyen Thi Thanh Mai 
K.& tocin trtrovg 

Ccic thuyjt minh clinh kern là bO phan hop thanh cfla bao coo tai chinh rieng nay 
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C8ng ty CO plan Masan High-Tech Materials 
Bao cao hru chuyen tien tç Hang cho quS,  ket fink ngay 30 tilling 6 niim 2025 
(Phirung phap gian tip) 

MLzB03—DN 
(Ban hanh theo Thongtws6 200/2014/TT-BTC 

ngay 22/12/2014 cita BO Tài chinh) 

Thuyet 
A so minh 

LUU CHUYEN TIEN Tt Hag DONG ICINH DOANH 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

Tir 1/1/2024 
den 30/6/2024 
Nghin VND 

Lci nhu4n truot thud 01 (121.650.439) 187.383 
Dieu chinh cho cac khofin 

   

Cac khoan dtr phong 03 107.004.541 

 

Lai dr hoat d'Ong du tu 05 (83.543.664) (145.436.231) 
Chi phi 1ai vay va chi phi di vay 

tir ho3t dOng kinh doanh trtrov nhiing thay 
Mil vim turn Ong 

06 81.826.781 143.072.117 

08 (16.362.781) (2.176.731) 

Bien Ong cac khoan phai thu va tai san khac 09 25.307.841 (5.496.132) 
Bien Ong cac khoan phai trávànaphâitrâkhác 11 8.553.352 7.286.110 

  

17.498.412 (386.753) 

Tien lai vay da tra 14 (77.165.469) (152.980.911) 
Thug thu nhap doanh nghiep dä ntp 15 (72.061) (14.734) 

Ltru chuyen tin thuAn tir hot &Ong 
kin h (Joan 20 (59.739.118) (153.382.398) 

LIAT CHUYEN TIEN TV HO ,AT BONG DAU 

   

Tien chi cho vay, mua cac cong ci nq cUa cac 
don vj khac 23 

 

(500.000.000) 
Tien thu hi cho vay, ban lai cac cong ci no ciia 
cac dan khk 24 

 

1.000.000.000 
Tien thu lai tien giri va tire 27 76.869.143 173.724.155 

Ltru chuyen tin thutm tir hot dOng dAti ttr 30 76.869.143 673.724.155 

Cac thuyezt minh dinh kern là bO pha'n hop thanh caa bao ccio tai chinh rieng nay 
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Cling ty Ce plan Masan High-Tech Materials 
BM) cao hru chuyen tin t rieng cho quST ket thtic ngay 30 thang 6 atm 2025 
(Plurang pitap gifin tip — tip theo) 

NIL B 03 — DN 
(Ban hanh theo Thong tirsô 200/2014/TT-BTC 

ngay 22/12/2014 cUa B5 Tai chinh) 

Ma 
A 

SO 

LUAU CHUAN TIEN TV HOig BONG TAI CHINH 

Thuyet 
minh 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

Tir 1/1/2024 
den 30/6/2024 
Nghin VND 

Tien thu tir di vay va phat hanh till phieu 33 

 

12.800.000 512.800.000 
Tien tra ng gcic vay va chi phi lien quan den 
phat hanh trai phieu 34 

 

(27.648.904) (1.026.200.000) 

Urn chuyen tan than tfr hoot dOng tai chinh 40 

 

(14.848.904) (513.400.000) 

Lyn chuyen tan than trong 
(50 = 20 +30 + 40) 50 

 

2.281.121 6.941.757 

Tan vit clic khan twang throng tan din 1(57 60 

 

4.701.798 1.709.356 

Tan va cac khoan twang throng tan cai 
(70 = 50 + 60) 70 4 6.982.919 8.651.113 

Ngay 28 thang 7 na'm 2025 

Ngtroi lap:p1 Ngtreri kiem tra: 

Nguyjen Thi Thanh Mai 
Ice tocin true* 

Nguygn,  Huy Tan iames McAleese 
Giam doc Tai chinh Ring Giam (lac 

Cac thuyk minh crinh kern la b5 phem hçrp thanh czia bao cao tai chinh rieng nay 
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Cling ty CO plan Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quSi ket thee ngly 30 thing 6 nam 2025 

Mau B 09 — DN 
(Ban hanh theo Thong tusó 200/2014/TT-BTC 

ngay 22/12/2014 cita BO Tai chink 

Cac thuyet minh nay la bO phan h9p thanh va cAn dirge d9c deng thai vai bao cao tai chinh rieng 
dinh kern. 

1. Dan vi bac) can 

Hinh thfrc s& lieu vim va cu true C8ng ty 

Cong ty CO phAn Masan High-Tech Materials ("Cong ty" hoc "MHT") la meg c8ng ty c phAn dugc 
thanh lap tai Viet Nam. Hoat dOng chinh cüa C8ng ty la quan IS/ dAu ttr. 

2. Cu so.  14 ban cao tai chinh 

(a) Tuyen b v tuan thu 

Bao cao tai chinh rieng dtrgc lap theo cac ChuAn mt.rc K toan Viet Nam, Ch e dO Ke toan Doanh I( 
IA nghiep Vi'et Nam va cac quy dinh phap l có lien quan den viec lap va trinh bay bao cao tai chinh. 

Cong ty cling lap va phat hanh bao cao tai chinh hgp nha't. DA có thong tin day du ye tinh hinh tai 
chinh hap nhat, ket qua hoat dOng kinh doanh hap nhat va km chuyen tien t h9p nhat cüa Cong ty 
va cac cong ty con (g9i chung la "Tap doan"), bao cao tai chinh rieng nay can &rot dc ding vâi bao 
cao tai chinh h9p nhAt cita Tap doan. 'Y 

Cl 
(b) Co s& do hreeng 

Bao cao tai chinh rieng, trir bao cao km chuyen tien t rieng, dtrqc lap ten ca sâ don tich theo nguyen 0 
tAc gia gOc. Bao cao km chuyen hen t rieng dtrgc lap theo phtrcmg phap gian tiep. 

(c) KS' ke toan nam 

ke toan tram cüa Cong ty la tir ngay 1 thang 1 Mn ngay 31 thing 12. 

(d) Don vi tin t lee tofin 

Dan vi tin t ke toan c1ia Cong ty la Dtmg Viet Nam ("VND"), cling la don vi tin te: duac sir dtmg 
cho trine dich Ip va trinh bay bao cao tai chinh rieng. Toan bO cac sO lieu dirgc lam tron den hang 
nghin (Nghin VND), trir khi &Tic trinh bay khac. 

3. Tom tit nheng chinh sfich k toán chi]. yeu 
Sau day la nhang chinh sach ke toan chU yeti thrgc Cong ty áp dcing trong vi8c lap bac cao tai chinh 
rieng nay. 

(a) Cac giao dich bang ngo3i 

Cac giao dich bang cac dun vi tien khac VND trong kS,  di.rçc quy di sang VND theo tST gia Ap xi 
vai tS/ gia thuc 4 tai ngay giao dich. 



Cong ty Co phan Masan High-Tech Materials 
Thuyet minh bio cio tai chinh rieng cho quST ket thiic ngay 30 tilling 6 nam 2025 (ti6p 
theo) 

1114 B 09 — DN 
(Ban hanh theo Thong tit so' 200/2014/TT-BTC 

ngay 22/12/2014 act BO Tai chinh) 

Cac khoan awe tai san va nçi phai tra c6 g6c bang dan vi tin t khac VND dtrqc quy dOi sang 'VND 
theo gia mua chuyen khoan dM vói tai san va ban chuyen khoan doi vai nq phai tra, cCia ngan hang 
thtrang mai nai Cong ty thutrng xuyen c6 giao dich tai ngay ket thoc ky ke toan kY. 

TAt cã cac khoan chenhl8ch t gia hi doai duqc ghi nhan vao bao cao ket qua hoat dOng kinh doanh 
rieng. 

(b) Tien 

Tien bao gm tin gIri ngan hang khong ky han. 

(c) Du tu yao cong ty con 

Cac khoan du ttr vao ding t7 con dtrqc ghi nhan ban dAu theo gia gOc bao gm gia mua va cac chi 
phi mua cO li8n quan truc ti8p. Sau ghi nhan ban dau, cac khoan diu ttr nay duqc xac dinh theo gia 
g6c trir di du phong giam gia khoan du ttr. 

Du phong giam gia du ttr dtrqc lap khi don vi nhan du ti.r phat sinh 1 din den Cong ty c6 kha Wang 
mat vOn, trir khi co bang chirng rang gia tri cüa khoan du tu khong bi suy giam. Du phong giam gia 
du tir durqc hoan nhap khi don vi nhan dau tix sau d6 tao ra lqi nhuan a bit trir cho cac khoan lo da 
duqc lap du phong trtrac kia. Khoan du phong chi dirge hoan nhap trong pham vi sao cho gia tri ghi 
so dm khoan dau ttr kh6ng vugt qua gia tri ghi so dm chang khi gia dinh khong c6 khoan du phong 
nao da dtrqc ghi nhan. 

(d) Cic khan phai thu 

Phai thu khach hang và phai thu khac dugc phan anh theo gia g6c trir di du phong phai thu kh6 

(e) Chi phi tra trulftc 

Chi phi tra truck bao gOm phi dich vi dtrqc ghi nhan In du theo nguyen gia va dirge phan b theo 
phuang phap throng thing dua ten th6i han h9p dOng. 

(f) Tai san cI dinh vo hinh 

Phan mem mdy vi tinh 

Gia mua clia phAn mm may vi tinh mai ma phAn mm nalf kh6ng phai la mOt 130 phan gin ket vai 
phan cling dtrac ghi nhan nhu tai san co dinh vo hinh. Phan mm may vi tinh duqc tinh khau hao 
theo phtrang phap duang thang trong yang tfr ba (3) den tam (8) nam. 

(g) Cac khan phai tra ngirei bin Nth phai tra khac 

Cac khoan phai tra ngtroi ban vã phai tra khac duqc the hi8n theo gia g6c. 
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Ging ty CO phan Masan High-Tech Materials , 
Thuyet minh bao cao tai chinh rieng cho quy' ket thitc ngay 30 thing 6 nam 2025 (tiep 
theo) 

Mau B 09 — DN 
(Ban hanh theo Thong tte so 200/2014/TT-BTC 

ngay 22/12/2014 cita BO Teti chinh) 

(h) Hop doing hcrp tfic kinh doanh 

Hop dOng hop tic kinh doanh ("HDHTKD") la hop Ong ma trong do cdc ben tham gia k Let Ong 
thuc hien cic hoat Ong kinh doanh cu the ma qua do khong yeu cu phai thanh lap m6t phdp nhan. 

Cong ty hach todn m6i HDHTKD dua theo ban chat cila hop &Ong va cdc quyen va nghld vu cUa 
Ong ty tong hop Ong. TrtrOng hop Cong ty gOp von duai hinh thirc tai san tai chinh cho cdc ben 
khic va do do tiep nhan mOt quyen hop Ong (clugc nhan tien hoc tai san tai chinh khdc) tir cdc ben 
khdc nay theo HDHTKD, Cong ty së ghi nhan tai san tai chinh. Trurang hop cac lchoan phan chia Igi 
nhuan tir cdc ben khdc cOa HDHTKD có bin chat la thu nhap tai chinh, cdc khoin nay se duqc ghi 
nhan la thu nhap tai chinh dra ten tY le lgi nhuan theo tit& thuan cüa cdc ben tham gia. Cdc khodn 
phan chia con ph p thu6c vao ket qua kinh doanh cuOi ding cña HDHTKD va duct ghi nhan la thu 
nhap khi ket qua kinh doanh cuoi ding caa HDHTKD có the xac dinh duck m6t dell clang tin cay. 

(i) Trái phieu phat hanh 

Tai theri diem ghi nhan ban du, trai phieu thuong duck xac dinh theo giá gOc bao gim khodn tin 
thu dugc tir viec Oat hanh.trai phieu trir di chi phi ph& hanh. Cdc khodn,chiet khau, phu tr'gi va chi 
phi phat hanh dugc phan b6 dan theo phucmg phdp dtrong thang trong suOt kY han cüa trái phieu. 

(j) \Ten chit so• httu 

z • z Co phieu pho thong 

phieu ph O th8ng dtrgc trinh bay la vem chi so• hiiru. Phan chenh lech gicra giá phat hanh va menh 
gid cô phieu,dugc ghi nhan vao thing du On cO phan. Chi phi lien quan true tiep den vi'ec plat hanh 
c6 phieu pito th8ng duot ghi nhan la khodn giim thkng du v8n co phan. 

(k) Thug 

Thu e thu nhap doanh nghiep tinh tren lcii nhuan hoc l dm IcY bao gm thu e thu nhap hien hanh va 
thu e thu nhap ho'an lai. Thue thu nhap doanh nghie

x
p dugc ghi nhan trong bdo cdo ket qua hoat Ong 

kinh doanh ngoai trir truimg hop co cdc khodn thue thu nhap liOn quan den cdc khodn mpc dtrqc ghi 
nhan thang vao v6n chü sa hu, thi khi do cdc khodn thu e thu nhap nay ciing dugc ghi nhan thang 
vao von chit sa httu. 

Thu e thu nhap hien hanh la khodn thus du kin phdi n6p dua ten thu nhap chiu thus trong IcY, sir 
dung cdc mire thue suAt co hieu luc tai ngay ket fink ky ke toan IcY, va cdc khoan dieu chinh thue 
phdi nOp lien quan den nhang ky truck. 

Thud thu nhap hoan lai divot tinh theo phtrang phdp bang can (I& ke todn cho cdc chenh lech tam thOi 
gifra gid tri ghi sO cho mitc dich bdo ca.° tai chinh va gid tri sir dung cho mic dich tinh thue cita cdc 
khoan mic tai san yang phdi trd. Gid tri cüa thue thu nhap hoan lai dirge ghi nhan dua ten each thirc 
du kien thu hi hoc thanh toan gid tri ghi s6 ctia cdc khodn muc tii sari va ng phai trd sir dung cdc 
mirc thu e suat co hieu lrc hoc co bin cO hieu luc tai ngay ket thac kY ke toan kY. 
Tai san thu e thu nhap hoar' lai chi duqc ghi nhan trong pham vi chic chin có dU lgi nhuan tinh thue 
trong Wong lai dê cdc chenh lech tam thoi nay cO,  the sir dung dugc. Tai sin thu e thu nhap hoar' lai 
dirge ghi giam trong pham vi khong cOn chac chan la cdc lqi ich ye thue lien quan nay se sir dung 
duck. 
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Cong ty Co Olin Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quST ket thtic ngay 30 thing 6 nam 2025 (tip 
theo) 

MAu B 09 — DN 
(Ban hanh theo Thong ti so' 200/2014/TT-BTC 

ngay 22/12/2014 cria B5 Tai chinh) 

Doanh thu ho#t Ong tai chinh vä chi phi tai chinh 

Doanh thu hogt dfing tai chink 

Doanh thu hog d'gng tai chinh bao gm thu nhap lai tin gui va cho vay, Iqi nhuan dtrgc chia tCr 
HDHTKD va cong ty con, lai chenh lech ty gia va doanh thu hog dOng tai chinh khac. 

Thu nhap lai tin va cho vay dugc ghi nhan trong bao cao ket qua hoot dgng kinh doanh rieng 
tren co sa d8n tich. 

Thu nhap tir lgi nhuan dupe chia tir HDHTKD cO ban chit IA thu nhap tai chinh, cac khoan nay dugc 
ghi nhan trong tren ca ser den tich dra tren tY le lgi nhuan va ket qua kinh doanh cña HDHTKD 
theo th6a thuait cüa cac ben tham gia. 

Thu nhap tir lgi nhuan dirge chia lir cong ty con dugc ghi nhan khi guy& nhan Icii nhuan dtrot xac 
Lgi nhuan nhan dtrgc lien quan den giai doan trtrac khi mua khoan dau tir &roc ghi giam vao gia 

tri ghi sOcia khoan dAu ttr. 

(it) Chi phi tai chink 

Chi phi tai chinh bao Om chi phi lai vay, lai trai phieu, phi thu xep tin dung, chi phi giao dich, 18 do 
chenh lech t gia va chi phi tai chinh khac. 

Chi phi di vay bao Om chi phi läì vay, phi thu xep tin dung, chi phi giao dich \fa l phi vay. Chi phi 
di vay dtrac ghi nhan IA chi phi trong ky khi chi phi nay phat sink 

(m) Cie ben lien quan 

Cac ben duce xem IA ben lien quan cüa Cong ty nu mOt ben c6 kha nang, true tip hay gian tip, 
kiem soat ben kia hay c6 anh lureng dang ke den ben kia trong viec dua ra cac guy& dinh anh htrOng 
den tinh hinh tai chinh va hog dOng kinh doanh. Cac ben ding duoc xem IA ben lien quan neu cac 
ben ding chiu sty kiem soat chung hay chiu anh huang dang ke chung. Cac ben lien quan c6 the la 
cac c8ng ty hoc cat cá nhan, bao gOm cá cac thanh vien gia dinh than can dm cac cá nhan dirge coi 
la lien quan. Cac ben lien quan ca nhan la cac can 130 quan I chn chat c6 tham quyen va trach nhiem 
trong viec lap ke hoach, chi d#o va kiem soat hog dgng cüa Cong ty, bao gem cac giam dc VA can 
bg ca C6ng ty. Cac c8ng ty lien quan bao gOm cac cong ty con va c8ng ty lien ket ciia C8ng ty, cong 
ty me true tiep, ding ty me cap cao nhat, cac cong ty con va ding ty lien ket cüa cac ding ty nay. 

10 



C6ng ty Co phAn Masan High-Tech Materials , 
Thuyet minh bao cao tai chinh rieng cho guy.  ket lilac ngay 30 thang 6 nam 2025 (tiep 
theo) 

B 09 — DN 
(Ban hanh the() Thong hr so 200/2014/TT-BTC 

ngezy 22/12/2014 cfia BO Tai chinh) 

4. Tien vã cac khoan ttrcrng throng tien 

Tien giri ngan hang 

5. Phai thu ngAn h.n va dai 114n khic 

Phai thu ng.An 114n khic 

Phai thu lai cho vay tir Cong ty TN 1-11-1 Khai tilde Ch e bin 
Khoang san Phao ("NPM") — cong ty con (Thuyet 
minh 6) , 
Phai thu ngan hap khac tir cac cong ty con 
Phai thu ngan khac  

30/6/2025 1/1/2025 
Nghin VND Nghin VND 

6.982.919 4.701.798 

30/6/2025 1/1/2025 
Nghin VND Nghin VND 

31.733.425 
8.121.039 19.930.816 

55.000 55.000 

39.909.464 19.985.816 

Phai thu dai h#n khac 

Phai thu lai cho vay tir NPM (Thuyet minh 6) 25.058.904 

25.058.904 

Khoan phai thu khac tix cac cong ty con khong dirge dam bao, khong chju lai va CO thgi iwn  hoan tra 
theo cac dieu khoan cUa hgp (long lien quail. 

6. Phai thu ve cho vay dai hgn 

Phai thu v cho vay dailw the' hien khoan tin cho NPM vay, khong dtrgc darn bao \fa phai thu trong 
yang 5 nam Ice tir ngay giai ngan. Lai suit la 11,55%/nam dtrgc thanh toan sau thang in6t Ian. 
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Gong ty Co phAn Masan High-Tech Materials e 
Thuyet minh bao cao tai chinh rieng cho qu ket thfic ngay 30 tilling 6 nam 2025 (t4 
theo) 

MAu B 09 —DN 
(Ban hanh theo Thong tu. so 200/2014/TT-BTC 

ngay 22/12/2014 ctia BO Tai chinh) 

7. Witi tn tài chinh dai 114n 

30/6/2025 1/1/2025 
Gia góc Dv phong Giá tri hvp 1 Gig goc Do.  phong Gia tri hvp 

Nghin VND Nghin VND Nghin VND Nghin VND Nghin VND Nghin VND 

Dttu tu vao mOt Ong ty con 
Cong ty TNHH MTV 
Tai Nguyen Masan 
Thai Nguyen ("MRTN") 12.156.476.389 (107.004.541) (*) 12.156.476.389 (*) 

MRTN la rn(it cong ty cO pan du tx &rot thanh lap tai Viet Nam. TS, le loi ich truc tiep va gian tip 
cüa Cong ty tai MRTN la 100% tai ngay 30 thang 6 Wain 2025 (1/1/2025: 100%). 

(*) C6ng ty chua xac dinh gia tri hop Iy cüa khoan du ttr nay a thuyet minh trong bao cao tai chinh 
rieng beri vi khong co gia niem yet tren thi truemg cho cac cong cu tai chinh nay va cac Chan muc 
KO toan Viet Nam, Che dO Ke toan Doanh nghiep Viet Nam hien khong có huemg dan ye each tinh 
gia tri hop 1S,  six dung cac thuat dinh gia. Gia, tri hop 1 cüa khohn du tu nay có the khac vâi gia 
tri ghi so. 

8. Chi phi phai tra nga'n hkin 

Chi phi lai vay phai tra 
Chi phi phai tra khac 

30/6/2025 1/1/2025 
Nghin VND Nghin VND 

20.363.397 20.634.477 
400.542 5.598.670 

 

20.763.939 26.233.147 

  

9. Phai tri ngAn hin khic 

Phai tra nga'n hn khac bao gm cac khoan sau: 

30/6/2025 1/1/2025 
Nghin VND Nghin VND 

• A Phil tra cho COng ty TNHH Khai thac Che b in Khoang san 
Ntii Phao — cong ty con 

Phi thucmg mai 24.495.060 24.495.060 

6.741.000 
Phai trã cho các ben khac 

Phai tra khac 

 

31.236.060 24.495.060 
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Ging ty Co phAn Masan High-Tech Materials , 
Thuyet minh bao ea° tai chinh rieng cho quY k'et fink ngay 30 thang 6 nam 2025 (tiep 
theo) 

B 09 — DN 
(Ban hetnh theo Thong twsô 200/2014/TT-BTC 

ngay 22/12/2014 clic' B Tai chinh) 

Cac khoan phai tra cac ben lien quan khong dirge dam bao, khong chiu lAi va dtrec thanh toan dija 
ten -du% thuan cua cac ben. 

10. Vay va trai phieu 

(a) Vay và trair phieu phat hanh ngin Nin 

1/1/2025 
Gia tri ghi 
có kha fling tra nq 

Nghin VND 

Bien Ong trong k37 

Tang Gram 
Nghin VND Nghin VND 

30/6/2025 
. . Gia ght so va so 

c6 kha fling tra nq 
Nghin VND 

Vay ngan han (*) 12.800.000 12.800.000 (12.800.000) 12.800.000 

(*) Vay ngan ban the hien khoan vay tir cong ty con, khong duec dam hao va chiu lãi sat tir 4,3% den 
5,0%/narn (1/1/2025: 4,3%/nam). 

(b) Trai phieu phat hanh dal 114.n 

30/6/2025 1/1/2025 
Nghin VND Nghin VND 

Phat hanh trai phieu dai han 1.493.656.250 1.500.000.000 
Khoan den han tra trong yang 12 thang 

Khoan d'en han tra sau 12 thang 1.493.656.250 1.500.000.000 

Dieu khoan va dieu kin cUa trai phieu dai han bang VND nhu• sau: 

Nam 30/6/2025 1/1/2025 
dao han Nghin VND Nghin VND 

Phat hanh trai phieu dai han 
• Pilaf hanh trai phieu co dam bio 2028 1.493.656.250 1.500.000.000 

Day la trai phieu khong chuyen del do Con ty phat,hanh vâi lai suAt duce dieu chinh mai sau thang 
va tinh bang trung binh cong  cüa lai suAt tien gin tiet kiem ky han 12 thang ciia cac ngan hang tham 
chieu co lien quan Ong hien de' 5,1%/nam. 

Tai ngay 30 thang 6 nam 2025, trai phieu khong chuyen dei bang VND dtrec dam bao bang met s6 
tai san dai han dm met cong ty con. 

Dai din cUa cac trai chü cOa sOtrái phieu tren la Cong ty Ce phan Chirng khoan K5 thtrcmg — met 
ding ty liOn quan. 
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Cong ty C phan Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quS7k6t thin ngay 30 thang 6 nam 2025 (tip 
theo) 

Mitt B 09 — DN 
(Ban hanh the() Thong fir so 200/2014/TT-BTC 

ngay 22/12/2014 clic, B5 Tài chinh) 

11. Thay clOi vtin chii s& him 

 

x Von co phan 
Nghin VND 

Tha.ng dir 
'wen Co phan 
Nghin VND 

Llyi nhuan 
sau that 

chtra phfin ph'ei 
Nghin VND 

Ten Ong 
Nghin VND 

Se du. ti 'nay 1/1/2024 10.991.554.200 1.098.259.892 68.891.058 12.158.705.150 

Lgi nhulan thuan trong kS( 

  

149.906 149.906 

Se du. t#i nay 30/6/2024 10.991.554.200 1.098.259.892 69.040.964 12.158.855.056 

Se du' ti ngay 1/1/2025 10.991.554.200 1.098.259.892 69.333.945 12.159.148.037 

CO' thuAn trong ky 

 

- (121.643.556) (121.643.556) 

SO dtr tai nay 30/6/2025 10.991.554.200 1.098.259.892 (52.309.611) 12.037.504.481 

12. Von cO phAn 

V6n c phAn thrge duyet va dà phat hanh cia Cong ty IA: 

 

, 30/6/2025 va 1/1/2025 
So co phieu Nghin VND 

Yen ce Oat] dircic du)* 1.099.155.420 10.991.554.200 

Yen cô phan dä phat haul' 

  

CO phieu pho thong 

ce phieu dang Itru hanh 

1.099.155.420 10.991.554.200 

Co phieu pho thong 1.099.155.420 10.991.554.200 

Thing dir vein c phAn - 1.098.259.892 

CO phieu,pho thong c6 menh„gia IA 10.000 VND. Môi CO phieu pho thong Wang Crng vOi mOt phieu 
bieu quyet tai cac cuOc hop co (long etia Cling ty.s Cac co dong duvc nhan CO dm ma Cong ty cOng bO 
vao tirng thoi diem. TAt ca co phi'eu pho thong deu c6 thir tir tru tien nhu nhau doi vol tai san eon lai 
cfia Cong ty. 

Th5ng du v6n c6 phAn phan anh phAn chenh lech giira s6 tin thu duvc tir phat hanh c6 phieu va menh 
gia cô phieu. 
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Ging ty CO plAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quSi ket thitic ngay 30 thing 6 nam 2025 (tip 
theo) 

M4u B 09 — DN 
(Ban hanh theo Thong Iv' so 200/2014/TT-BTC 

ngay 22/12/2014 cua B5 Tai chink 

13. Doanh thu ho0 dOng tai chinh 

Tir 1/1/2025 Tir 1/1/2024 
den 30/6/2025 den 30/6/2024 
Nghin VND Nghin VND 

Thu nhap tr lai tin gin i va cho vay 83.543.664 3.958.209 
Phan cilia Igi nhunn I-IDHTKD 

 

141.478.022 
Lai chenh lech tS/ gia dã thvc hi'en 8.618 122.517 

 

83.552.282 145.558.748 

14. Chi phi tai chinh 

Dv phong du ttr tai chinh dni han 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

107.004.541 

Tir 1/1/2024 
den 30/6/2024 
Nghin VND 

Chi phi lai vay 76.894.389 142.906.949 
Chi phi di vay 4.932.392 165.168 
Lô chenh lec1it5,' gia dä thvc hien 34.269 107.929 

 

188.865.591 143.180.046 

15. Chi phi khac 

Lo do x6a so du an 
Chi phi khac 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

14.850.936 
24.080 

Tir 1/1/2024 
den 30/6/2024 
Nghin VND 

14.875.016 

16. Cfic giao dich chü yeu voi cac ben lien quan 

Ngoai cac se) va giao dich voi ben lien quan dugc trinh bay tai cac thuyet minh khac caa báo cao 
tai chinh rieng, trong Cong ty cO the so din va giao dich chii yeti sau vii cac ben lien quan: 

(a) SO dir vei cac ben lien quan 

Tai ngay va cho quS,  ket thilc ngay 30 thang 6 nam 2025, Cong ty có cac khoan tin gr1 khOng kS/ 
han vã c6 kSt !tan tai Ngan hang TMCP K Thuong Viet Nam ("TCB") theo cac dieu khoan giao dich 
thong thugng. 
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Cling ty Co phAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho qu32 ket thfic ngay 30 thang 6 nam 2025 (tip 
theo) 

Mau B 09 — DN 
(Ban hanh theo Thong tit se; 200/2014/TT-BTC 

ngay 22/12/2014 ctra Bç5 Tai chinh) 

Tai ngay 30 thang 6 nam 2025, cac cong ty lien ket va ding ty con ci:ia cong ty me cap cao nhAt nAm 
gill.  1.039.500 trieu VND trai phieu dä phat hanh ctta Cong ty (1/1/2025: 1.500.000 trieu VND). 

(b) Giao dich vói cac ben lien quan 

Cac ben lien quan Ban chat ciia giao ditch 

Cong ty me cap cao nhat 
Cong ty Co phan Nhan den vay 
Tap doan Masan Tra tien vay 

Chi phi lai vay 
Tra lai vay 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

Tit.  1/1/2024 
den 30/6/2024 
Nghin VND 

500.000.000 
500.000.000 

87.671 
87.671 

Cac cling ty lien ket ciia cong ty me cap cao nhat 

  

TCB Nth cac cong ty con Lai trai phieu (i) 557.555 785 
Khoan trai phieu dã tra. 

Cling ty con ciia cong ty me cAp cao nhat 

 

500.000.000 

COng ty CO phan Dich vii Lai trai phieu (i) 51.076.712 80.778.082 
Thirong mai Tong hop 

   

Wincommerce 

   

Cac cong ty con 

   

C6ng ty TNHH Khai thac Phan chia Igi nhulan HDHTKD 

 

92.242.852 
Cite bien Khoang san Tra h6 NPM 

 

21.493.523 
Nii Pita() Cho NPM vay 

 

500.000.000 

 

Lai cho vay 83.532.740 3.917.808 

 

Nhan lai cho vay 76.858.219 

 

Cong ty TNHH Phan chia lGi nhuan tt HDHTKD 

 

49.235.170 
Vonfram Masan Tra hO MTC 

 

20.578.446 

 

Nhan tien vay 12.800.000 12.800.000 

 

Tra tien vay 12.800.000 26.200.000 

 

Chi phi lai vay 279.321 935.031 

 

Tra lai vay 550.400 3.699.989 

 

Nhan den tit HDHTKD 

 

1.000.000.000 

(i) Trai phieu da &roc niem yet va ban rOng rai cho cac nha dAu tutheo cac thoa thuan giao dich. 
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Ngay 28 thang 7 nam 2025 

Ngu6i kiem tra: uyet: 

Nguygn Huy Tun 
Gicim dOc Tài chinh 

Ashley James McAleese 
Tong Giam doe 

Gong ty CO phAn Masan High-Tech Materials 
A Thuyet minh bao ea° tai chinh rieng cho quS7 ket thtic ngity 30 thang 6 mim 2025 (tiep 

theo) 

Mau B 09 — DN 
(Ban hatth theo Thong tw so 200/2014/TT-BTC 

ngay 22/12/2014 cilia Bc5  Tai chinh) 

17. Thong tin so sfinh 

Thong tin so sanh tti ngay 1 thing 1 nam 2025 &rot mang sang ter se lieu trinh bay trong bao cao tai 
chinh rieng cüa C6ng ty tai ngay va cho nam ket thtic ngay 31 thang 12 nam 2024. 

Ngtroi liap:/tA/ 

Nguygn Thi Thanh Mai 
Kê toan tricang 

Cif 
1LS 
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Masan High-Tech Materials Corporation 
Separate balance sheet as at 30 June 2025 

Form B 01 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

ASSETS 

Current assets (100 = 110 + 130 + 150) 

Code 

100 

Note 
30/06/2025 
VND'000 

55,771,130 

1/1/2025 
VND'000 

43,896,742 

Cash and cash equivalents 110 4 6,982,919 4,701,798 
Cash 111 

 

6,982,919 4,701,798 

Accounts receivable — short-term 130 

 

39,909,464 34,224,532 
Prepayment to suppliers 132 

  

14,238,716 
Other receivables 136 5 39,909,464 19,985,816 

Other current assets 150 

 

8,878,747 4,970,412 
Short-term prepaid expenses 151 

 

3,167,684 

 

Deductible value added tax 152 

 

5,675,222 4,970,412 
Taxes and others receivable from State Treasury 153 

 

35,841 

 

Long term assets (200 = 210 + 220 + 250) 200 

 

13,549,471,848 13,681,535,293 

Accounts receivable — long-term 210 

 

1,500,000,000 1,525,058,904 
Receivable from lending loan 215 6 1,500,000,000 1,500,000,000 
Other long-term receivables 216 5 

 

25,058,904 

Fixed assets 220 

   

Intangible fixed assets 227 

   

Cost 228 

 

137,950 137,950 
Accumulated amortisation 229 

 

(137,950,) (137,950) 

Long-term financial investments 250 

 

12,049,471,848 12,156,476,389 
Investment in a subsidiary 251 7 12,156,476,389 12,156,476,389 
Provision in long-term financial investments 254 7 (107,004,541) 

 

TOTAL ASSETS (270 = 100 + 200) 270 

 

13,605,242,978 13,725,432,035 

The accompanying notes are an integral part of these separate _financial statements 
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shley James McAleese 
Chief Executive Officer 

Nguyen Thi Thanh Mai Nguyen Huy Tuan 
Chief Accountant Chief Financial Officer 

28 July 2025 

Prepared by:/^/ Reviewed by: 

Masan High-Tech Materials Corporation 
Separate balance sheet as at 30 June 2025 (continued) 

Form B 01 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

RESOURCES 

Code Note 30/06/2025 
VND'000 

1/1/2025 
VND'000 

LIABILITIES (300 = 310 + 330) 300 

 

1,567,738,497 1,566,283,998 

Current liabilities 310 

 

74,082,247 66,283,998 
Accounts payable to suppliers 311 

 

9,282,248 2,676,847 
Taxes payable to State Treasury 313 

  

78,944 
Accrued expenses 315 9 20,763,939 26,233,147 
Other short-term payables 319 10 31,236,060 24,495,060 
Short-term borrowings and bonds 320 11(a) 12,800,000 12,800,000 

Long-term liabilities 330 

 

1,493,656,250 1,500,000,000 
Long-term bonds 338 10(b) 1,493,656,250 1,500,000,000 

EQUITY (400 = 410) 400 

 

12,037,504,481 12,159,148,037 

Equity 410 11 12,037,504,481 12,159,148,037 
Share capital 411 12 10,991,554,200 10,991,554,200 
- Ordinary shares with voting rights 411a 

 

10,991,554,200 /0,991,554,200 
Share premium 412 12 1,098,259,892 1,098,259,892 
Retained (loss)/profits after tax 421 

 

(52,309,611) 69,333,945 
- Retained profits brought forward 4210 

 

69,333,945 68,891,058 
- Retained (loss)/profits for the period 42 lb 

 

(121,643,556) 442,887 

TOTAL RESOURCES (440 = 300 + 400) 440 

 

13,605,242,978 13,725,432,035 

The accompanying notes are an integral part of these separate financial statements 
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Reviewed by: 

28 July 2025 

Nguyen Thi Thanh Mai Nguyen Huy Tuan 
Chief Accowitant Chief Financial Officer 

James McAleese 
Chief Executive Officer 

Masan High-Tech Materials Corporation 
Separate statement of income for the period ended 30 June 2025 

Form B 02 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

 

Code Note 
From 1/4/2025 

to 30/6/2025 
VND'000 

From 1/4/2024 
to 30/6/2024 

VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

From 1/1/2024 
to 30/6/2024 
VND'000 

Financial income 21 13 41,673,386 68,483,466 83,552,282 145,558,748 
Financial expenses 22 15 148,165,660 68,578,772 188,865,591 143,180,046 

In which: Interest expenses 

  

38,662,783 68,488,152 76,894,389 142,906,949 
General and administration 
expenses 26 

 

462,356 (126,399) 1,462,114 2,191,319 

Net operating (loss)/profit 
(30 = 21 - 22 - 26) 30

 

 

(106,954,630) 31,093 (106,775,423) 187,383 

Other expenses 32 16 14,875,016 

 

14,875,016 

 

Results of other activities 
(40 = - 32) 40 

 

(14,875,016) 

 

(14,875,016) 

 

Accounting (loss)/profit 
before tax (50 = 30 + 40) 50 

 

(121,829,646) 31,093 (121,650,439) 187,383 

Income tax expense 51 

 

(35,841) 6,219 (6,883) 37,477 

Net (loss)/profit after tax 
(60 = 50 - 51) 60 

 

(121,793,805) 24,874 (121,643,556) 149,906 

The accompanying notes are an integral part of these separate financial statements 
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Masan High-Tech Materials Corporation 
Separate statement of cash flows for the period ended 30 June 2025 
(Indirect method) 

Form B 03— DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 

CASH FLOWS FROM OPERATING ACTIVITIES 

From 1/1/2025 
to 30/6/2025 

VND'000 

From 1/1/2024 
to 30/6/2024 
VND'000 

(Loss)/Profit before tax 01 (121,650,439) 187,383 
Adjustments for 

   

Provisions 03 107,004,541 

 

Profits from investing activities 05 (83,543,664) (145,436,231) 
Interest expense and borrowing fees 06 81,826,781 143,072,117 

Operating loss before changes in 
working capital 08 (16,362,781) (2,176,731) 

Change in receivables and other assets 09 25,307,841 (5,496,132) 
Change in payables and other liabilities 11 8,553,352 7,286,110 

  

17,498,412 (386,753) 

Interest paid 14 (77,165,469) (152,980,911) 
Income tax paid 15 (72,061) (14,734) 

Net cash flows from operating activities 20 (59,739,118) (153,382,398) 

CASH FLOWS FROM INVESTING ACTIVITIES 

   

Payments for granting loans, purchase of debt 
instruments of other entities 23 - (500,000,000) 
Collections on loans to related parties 24 - 1,000,000,000 
Receipts of interests and dividend 27 76,869,143 173,724,155 

Net cash flows from investing activities 30 76,869,143 673,724,155 

The accompanying notes are an integral part of these separate financial statements 
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Nguyen Huy Tuan Nguyen Thi Thanh Mai 

28 July 2025 

Prepared by:/t̂ / Reviewed by: 

Chief Accountant Chief Financial Officer 
es McAleese 

xeczttive Officer 

Masan High-Tech Materials Corporation 
Separate statements of cash flows for the period ended 30 June 2025 
(Indirect method - continued) 

Form B 03 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code 

CASH FLOWS FROM FINANCING ACTIVITIES 

Note 
From 1/1/2025 

to 30/6/2025 
VND'000 

From 1/1/2024 
to 30/6/2024 

VND' 000 

Proceeds from borrowings and bonds 33 

 

12,800,000 512,800,000 
Payments to settle loan principals and bonds 34 

 

(27,648,904) (1,026,200,000) 

Net cash flows from financing activities 40 

 

(14,848,904) (513,400,000) 

Net cash flows during the period 
(50 = 20 + 30 + 40) 50 

 

2,281,121 6,941,757 

Cash and cash equivalents at the beginning of 
the period 60 

 

4,701,798 1,709,356 

Cash and cash equivalents at the end of 
the period (70 = 50 + 60) 70 4 6,982,919 8,651,113 

The accompanying notes are an integral part of these separate financial statements 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance)) 

These notes form an integral part of and should be read in conjunction with the accompanying 
separate financial statements. 

1. Reporting entity 

Ownership and company structure 

Masan High-Tech Materials Corporation ("the Company" or "MHT") is incorporated as a joint stock 
company in Vietnam. The principal activity of the Company is investment holding. 

2. Basis of preparation 

(a) Statement of compliance 

The separate financial statements have been prepared in accordance with Vietnamese Accounting 
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements 
applicable to financial reporting. 

The Company prepares and issues its consolidated financial statements separately. For a 
comprehensive understanding of the consolidated financial position of the Company and its 
subsidiaries (collectively referred to as "the Group"), and their consolidated results of operations and 
their consolidated cash flows, these separate financial statements should be read in conjunction with 
the consolidated financial statements of the Group. 

(b) Basis of measurement 

The separate financial statements, except for the separate statement of cash flows, are prepared on 
the accrual basis using the historical cost concept. The separate statement of cash flows is prepared 
using the indirect method. 

(c) Annual accounting period 

The annual accounting period of the Company is from 1 January to 31 December. 

(d) Accounting and presentation currency 

The Company's accounting currency is Vietnam Dong ("VND"), which is also the currency used for 
financial statement presentation purpose. All amounts have been rounded to the nearest thousand 
(VND'000), unless otherwise indicated. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

3. Summary of significant accounting policies 

The following significant accounting policies have been adopted by the Company in the preparation 
of these separate financial statements. 

(a) Foreign currency transactions 

Transactions in currencies other than VND during the period have been translated into VND at rates 
approximating actual rates of exchange ruling at the transaction dates. 

Monetary assets and liabilities denominated in currencies other than VND are translated into VND 
at the account transfer buying rate for assets and account transfer selling rate for liabilities at the end 
of the annual accounting period quoted by the commercial bank where the Company most frequently 
conducts transactions. 

All foreign exchange differences are recorded in the separate statement of income. 

(b) Cash and cash equivalents 

Cash comprises call deposits. 

(c) Investments in a subsidiary 

Investment in a subsidiary is initially recognised at cost which includes purchase price plus any 
directly attributable transaction costs. Subsequent to initial recognition, these investments are stated 
at cost less allowance for diminution in value. 

An allowance is made for diminution in investment value if the investee has suffered a loss which 
may cause the Company to lose its invested capital, unless there is evidence that the value of the 
investment has not been diminished. The allowance is reversed if the investee subsequently made a 
profit that offsets the previous loss for which the allowance had been made. An allowance is reversed 
only to the extent that the investment's carrying amount does not exceed the carrying amount that 
would have been determined if no allowance had been recognised. 

(d) Accounts receivable 

Trade and other receivables are stated at cost less allowance for doubtful debts. 

(e) Prepaid expenses 

Prepaid expenses include service fees which are initially stated at cost and amortised on a straight-
line basis over the term of the contracts for service fees. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09— DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

(1) Intangible fixed assets 

Software 

Cost of acquisition of new software, which is not an integral part of the related hardware, is 
recognised as an intangible asset. Acquired software costs are amortised on a straight-line basis over 
three (3) to eight (8) years. 

(g) Accounts and other payable 

Accounts payable to suppliers and other payables are stated at their cost. 

(h) Business cooperation contract 

Business Cooperation Contracts ("BCC") are those under which contracting parties agree to carry 
out specific business activities that do not require an establishment of legal entity. The Company 
accounts for each BCC according to its substance and its rights and obligations under the contract. 
Where the Company makes contributions in the form of financial assets to the other parties and as a 
result obtaining a contractual right to receive cash or other financial assets from those parties under 
the BCC, the Company recognise a financial asset. Where distributions of profits from the other BCC 
parties have the substance of finance income, they are recognised as financial income based on the 
rate of returns as agreed by contracting parties. Distributions which are contingent on the ultimate 
operating results of the BCC are recognised as income only as when the ultimate operating results of 
the BCC can be determined reliably. 

(i) Bonds issued 

At initial recognition, straight bonds are measured at cost which comprises proceeds from issuance 
net of issuance costs. Any discount, premium or issuance costs are amortised on a straight-line basis 
over the term of the bond. 

(j) Equity 

Ordinary shares 

Ordinary share capital is classified as equity. The excess of proceeds contributed over the par value 
of shares issued is recorded as share premium. Incremental costs directly attributable to the issue of 
ordinary shares are recognised as a deduction from share premium. 

(k) Taxation 

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax is 
recognised in the statement of income except to the extent that it relates to items recognised directly 
to equity, in which case it is recognised in equity. 

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted 
at the end of the annual accounting period, and any adjustment to tax payable in respect of previous 
years. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Deferred tax is provided using the balance sheet method, providing for temporary differences 
between the carrying amounts of assets and liabilities for financial reporting purposes and the 
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected 
manner of realisation or settlement of the carrying amounts of assets and liabilities using tax rates 
enacted or substantively enacted at end of the annual accounting period. 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will 
be available against which the temporary difference can be utilised. Deferred tax assets are reduced 
to the extent that it is no longer probable that the related tax benefit will be realised. 

Financial income and financial expenses 

Financial income 

Financial income comprises interest income from deposits and loans, profit distribution from BCC 
and the subsidiary, foreign exchange gains and other financial income. 

Interest income from deposits and loans is recognised in the statement of income on accrual basis. 

Income from distributed profits from the BCC is financial income in nature. These amounts are 
recognised in the period on an accrual basis based on the profit ratio and operating results of the BCC 
as agreed by the parties. 

Income from distributed profits from a subsidiary is recognized when the right to receive profit 
distribution is established. Distributed profits received which are attributable to the period before 
investment acquisition date are deducted from the carrying amount of the investment. 

(ii) Financial expenses 

Financial expenses comprise interest expenses on borrowings, bonds, facility fees, transaction costs 
and foreign exchange losses and other financial expenses. 

Borrowings costs comprise interest expenses on borrowings, facility fees, transaction costs. 
Borrowing costs are recognised as an expense in the period in which they are incurred. 

(m) Related parties 

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, 
to control the other party or to exercise significant influence over the other party in making financial 
and operating decisions. Parties are also considered to be related if they are subject to common control 
or common significant influence. Related parties may be individuals or corporate entities and include 
close family members of any individual considered to be a related party. Related parties that are 
individuals refer to key management personnel who have authority and responsibility for planning, 
directing and controlling the activities of the Company, including directors and officers of the 
Company. Related companies refer to subsidiaries and associates of the Company, the ultimate parent 
company and their subsidiaries and associates. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

4. 

Form B 09— DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Cash and cash equivalents 

  

30/06/2025 1/1/2025 

  

VND'000 VND'000 

 

Cash in banks 6,982,919 4,701,798 

5. Other short-term and long-term receivables 

  

Other short-term receivables 

Interest receivable from Nui Phao Mining Company Ltd 

30/06/2025 
VND'000 

1/1/2025 
VND'000 

("NPM") — a subsidiary (Note 6) 31,733,425 

 

Other receivable from subsidiaries 8,121,039 19,930,816 
Other short-term receivables 55,000 55,000 

 

39,909,464 19,985,816 

Other long-term receivables 

Interest receivable from NPM (Note 6) 

 

25,058,904 

  

25,058,904 

The other receivables from subsidiaries were unsecured, interest free and are due in accordance with 
relevant contract terms. 

6. Long term receivables from lending loan 

Loan receivable — long-term represent the amount lent to NPM, which is unsecured and receivable 
within 5 years after the drawdown date. The interest rate is 11.55% per annum payable semi-
annually. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Minisny of Finance) 

7. Long-term financial investments 

30/06/2025 1/1/2025 
Cost Provision Fair value Cost Provision Fair value 

VND'000 VND'000 VND'000 VND'000 VND'000 VND'000 

Investment in a subsidiary 
Masan Thai Nguyen 
Resources Company 
Limited ("MRTN") 12,156,476,389 (107,004,541) (*) 12,156,476,389 (*) 

MRTN is an investment holding company, incorporated in Vietnam. The direct and indirect 
percentage of economic interests of the Company at MRTN is 100% as at 30 June 2025 (1/1/2025: 
100%). 

(*) The Company has not determined the fair values of the equity investments for disclosure in the 
separate financial statements because information about their market prices are not available and 
there is currently no guidance on determination of fair value using valuation techniques under 
Vietnamese Accounting Standards or the Vietnamese Accounting System for enterprises. The fair 
values of the equity investments may differ from their carrying amounts. 

8. Accrued expenses 

Accrued interest expenses 
Others 

30/06/2025 1/1/2025 
VND'000 VND'000 

20,363,397 20,634,477 
400,542 5,598,670 

 

20,763,939 26,233,147 

  

9. Other short-term payables 

30/06/2025 1/1/2025 
VND'000 VND'000 

Amount due to Nui Phao Mining Company Ltd 
— a subsidiary 

Non-trade 24,495,060 24,495,060 

Others payable 
Others payable 6,741,000 

31,236,060 24,495,060 

  

Amounts due to related parties were unsecured, interest-free and repayable based on agreement 
between the parties. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Minisny of Finance) 

10. Borrowings and bonds 

(a) Short-term borrowings and bonds 

1/1/2025 Movement during the period 30/06/2025 
Carrying amount & Carrying amount & 

amount within amount within 
repayment capacity Additions Payments repayment capacity 

VND'000 VND'000 VND'000 VND'000 

Short-term 
borrowings (*) 12,800,000 12,800,000 (12,800,000) 12,800,000 

(*) Short-term borrowings represent loan from a subsidiary, which is unsecured with interest rate of 4.3% 
to 5.0% per annum (1/1/2025: 4.3% per annum). 

(b) Long-term bonds 

30/06/2025 1/1/2025 
VND'000 VND'000 

Long-term bonds issued 1,493,656,250 1,500,000,000 
Repayable within twelve months 

Repayable after twelve months 1,493,656,250 1,500,000,000 

Terms and conditions of outstanding long-term bonds in VND were as follows: 

Year of 30/06/2025 1/1/2025 
maturity VND'000 VND'000 

Long-term bonds issued 
• Secured bond issued 2028 1,493,656,250 1,500,000,000 

These are non-convertible bonds issued by the Company, which have interest rate to be adjusted 
every six months and calculated as the average twelve-month saving deposit rate of related reference 
banks plus 5.1% per annum. 

As at 30 June 2025, these VND denominated non-convertible bonds are secured by a part of certain 
long-term assets of a subsidiary. 

The representatives of the bondholders of above bonds is Techcom Securities JSC, a related company. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the tl/linistty of Finance) 

11. Changes in equity 

Share capital 
VND'000 

Share premium 
VND'000 

Retained profits 
after tax 

VND'000 
Total 

VND'000 

Balance at 01/01/2024 10,991,554,200 1,098,259,892 68,891,058 12,158,705,150 

Net profit for the period 

  

149,906 149,906 

Balance at 30/06/2024 10,991,554,200 1,098,259,892 69,040,964 12,158,855,056 

Balance at 01/01/2025 10,991,554,200 1,098,259,892 69,333,945 12,159,148,037 

Net loss for the period 

 

- (121,643,556) (121,643,556) 

Balance at 30/6/2025 10,991,554,200 1,098,259,892 (52,309,611) 12,037,504,481 

12. Share capital 

The Company's authorised and issued share capital comprised: 

 

30/06/2025 and 1/1/2025 
Number of 

shares VND'000 

Authorised share capital 

Issued share capital 
Ordinary shares 

Shares in circulation 
Ordinary shares 

1,099,155,420 

1,099,155,420 

1,099,155,420 

10,991,554,200 

10,991,554,200 

10,991,554,200 

Share premium - 1,098,259,892 

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of 
the Company. Shareholders are entitled to receive dividends as declared from time to time. All 
ordinary shares are ranked equally with regard to the Company's residual assets. 

Share premium represents the excess of the proceeds on issuance of shares over the par value. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

13. Financial income 

From 1/1/2025 From 1/1/2024 
to 30/6/2025 to 30/6/2024 

VND'000 VND'000 

Interest income 83,543,664 3,958,209 
Distribution of profit from BCC 

 

141,478,022 
Foreign exchange difference 8,618 122,517 

 

83,552,282 145,558,748 

14. Financial expenses 

Provision in long-term financial investments 

From 1/1/2025 
to 30/6/2025 

VND'000 

107,004,541 

From 1/1/2024 
to 30/6/2024 
VND'000 

Interest expense 76,894,389 142,906,949 
Borrowing fees 4,932,392 165,168 
Foreign exchange difference 34,269 107,929 

 

188,865,591 143,180,046 

15. Other expenses 

Loss on project written off 
Others 

From 1/1/2025 
to 30/6/2025 

VND'000 

14,850,936 
24,080 

From 1/1/2024 
to 30/6/2024 
VND'000 

14,875,016 

16. Significant transactions with related parties 

In addition to related party balances and transactions disclosed in other notes to these separate 
financial statements, the Company had the following significant balances and transactions with 
related parties during the period: 

(a) Related party balances 

As at and for the period ended 30 June 2025, the Company has current and term deposit accounts at 
Vietnam Technological and Commercial Joint Stock Bank ("TCB") at normal commercial terms. 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

As at 30 June 2025, subsidiaries of the parent company and associates and of the ultimate parent 
company held VND1,039,500 million (1/1/2015: VND1,500,000 million) of the issued bonds of the 
Company. 

(b) Related party transactions 

Related parties Nature of transactions 

Ultimate parent company's subsidiaries 

From 1/1/2025 
to 30/6/2025 

VND'000 

From 1/1/2024 
to 30/6/2024 

VND'000 

Wincommerce General Loan received 

 

500,000,000 
Commercial Services Joint Loan paid 

 

500,000,000 
Stock Company Loan interest expense 

 

87,671 

 

Loan interest paid 

 

87,671 

Ultimate parent company's associates 

  

TCB and its subsidiaries Bond interest (i) 557,555 785 
Bond paid 

Ultimate holding company's subsidiary 

 

500,000,000 

WinCommerce JSC Bond interest (i) 51,076,712 80,778,082 

Subsidiaries 

   

Nui Phao Mining Company Distribution of profit from BCC 

 

92,242,852 
Ltd Payment on behalf of NPMC 

 

21,493,523 

 

Loan lended 

 

500,000,000 

 

Interest from lending 83,532,740 3,917,808 

 

Interest received 76,858,219 

 

Masan Tungsten LLC Distribution of profit from BCC 

 

49,235,170 

 

Payment on behalf of MTC 

 

20,578,446 

 

Loan received 12,800,000 12,800,000 

 

Loan paid 12,800,000 26,200,000 

 

Loan interest expense 279,321 935,031 

 

Loan interest paid 550,400 3,699,989 

 

Priciple BCC paid 

 

1,000,000,000 

(i) The bonds are listed and sold to a broader set of investors pursuant to arrangement agreements. 
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28 July 2025 

Reviewed by: 

Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2025 
(continued) 

Form B 09 — DN 
(issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 qf the Ministry of Finance) 

17. Comparative information 

Comparative information as at 1 January 2025 was derived from the balances and amounts reported 
in the separated financial statements as at and for the year ended 31 December 2024. 

Prepared by:p 

Nguyen Thi Thanh Mai Nguyen Huy Tuan McAleese 
Chief Accountant Chief Financial Officer Executive Officer 
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