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CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM

PIEN LUC GELEX SOCIALIST REPUBLIC OF VIETNAM
GELEX ELECTRICITY JOINT DPégc 1ap - Tw do - Hanh phic
STOCK COMPANY Independence - Freedom - Happiness
GELEX ELECTRIC
Ha N¢i, ngay 16 thdng 04 nam 2025
Sé/No:A46/GE-TGD Hanoi, April 16", 2025

V/v: Gidi trinh bién dong lgi nhudn sau
thué trén Bdo cdo tai chinh
Quy 1 nam 2025 so véi Quy 1/2024
Re: Explanation of fluctuations in Profit
afier tax on the financial statements for
the 1° Quarter of 2025 compared to the 1"

Quarter of 2024

Kinh giti/To: Uy ban Chig khodn Nha nwée/ The State Securities Commission
S& Giao dich Chirmg khoin TP Hé Chi Minh/ Hochiminh City Stock Exchange

- Can ctr Thong tu ?6/20201’?‘?* _BTC ngay 16 thdng 11 nidm 2020 cia B Tai chinh vé viée
huéng ddn céng bé théng tin trén thi truong chitng khodn;

201647

Pursuant to the Circular 96/2020/TT-BTC dated November 16", 2020 of the Ministry Qf5 waua 1
Finance on guidelines for disclosure of information on securities; “/ o8 pHA
- Cin ci két qua san xudt kinh doanh ctia Céng ty C6 phan Dién lyc GELEX. = pign L

Pursuant to the financial performance of GELEX Electricity Joint Stock Company.
Céng ty C& phan Pién lyc GELEX - mé chimg khodn GEE gidi trinh bién dong loi nhudn sa
thué thu nhip doanh nghiép nhu sau:
GELEX Electricity Joint Stock Company - Stock Code GEE provides explanation of profit afier
tax fluctuations compared as follows:

Bido cio Bido cio
STT Chi tiéu PVT A hop nhit
No o iy Separate Consolidated
’ i Teney financial financial
statemenits statements
|| Loi nhudn sau thué nim Quy 1 nim 2025 Lt e e
Profit after tax for Q1 2025 billion ’ ’
Loi nhudn sau thué ném Quy 1 nam 2024 | 13 So0e
2 VND 227 116,3
Profit afier tax for Q1 2024 billion
Bién dong so v6i nam trude Ty dong
3 : VND 117,2 371,1
Variances compared to the last year billion
Ty 1é bién dong so v6i nam trude
- Variance percentage compared to the % 515,6% 319,1%
last year




1. Bdo cio tai chinh riéng/ Separate financial statements:

Loi nhuan sau thué thu nhp doanh nghiép Quy 1 nam 2025 trén Bdo céo tai chinh riéng ting
1172 ty ddng (twong {mg ting 515,6%) so v6i clung ky nam trude, do mdt s6 nguyén nhan chinh
sau:

The net profit after tax for the first quarter of 2025 on the Separate financial statements
increased by VND 117.2 billion (equivalent to an increase of 515.6%) compared o the same
period previous last year, due to main reasons below:

- Doanh thu hoat dong tai chinh ting 90,2 ty ddng do co tirc, lgi nhuén dugc chia ting so véi

cung ky.
Financial income increased by VND 90.2 billion due to increased dividends, profits
received.

- Chi phi tai chinh giam 25,2 ty dong do céc chi phi 1ai vay giam.
Financial expenses decreased by 25.2 billion due to decreased interest expenses.
IL. Bio cdo tai chinh hop nhit/ Consolidated financial statements:

Loi nhuan sau thué thu nhip doanh nghiép Quy 1 ndm 2025 trén Béo cdo tai chinh hop nhét
tang 371,1 ty déng (twong ting ting 319,1%) so véi cing ky nam truée, do mot s6 nguyén nhin
chinh sau: o

The net profit afier tax the first quarter of 2025 on the Consolidated financial statements, Y
increased by VND 371.1 billion (equivalent to an increase of 319.1%) compared to the same,
period previous last year, due to main reasons below: ‘e

- Doanh thu thuin tang 1.560,8 ty ddng so véi nidm trudc dan téi loi nhuéin gdp tir ban hang x

vi cung cép dich vu tang manh 450 ty dong. chi phi ban hang va quan ly doanh nghiép ting -
49 ty dong. 2
Net revenue increased by VND 1,560.8 billion compared to the same period previous last
year, leading to increase in gross profit from goods sold and services rendered of VND 450
billion, selling expenses and general and adminisirative expenses increased by VND 49

(4

4

billion.

- Chi phi tai chinh giam 56 ty déng do chi phi 1ai vay va chi phi nghiép vu LME — Hedging
giam.
Financial expenses decreased by 56 billion due to a decrease in interest expenses and
LME-Hedging expense.

- Chi phi thué Thu nhip doanh nghiép tang 89 ty ddng do lgi nhuan trude thué ting boi céc
yéu t6 noi trén.
Corporate income tax expense increased by VND &89 billion causing pre-tax profit to
increase due to the above factors.

Trén trong béo cdo. TONG GIAM POC
Respectfully report. "

Noi nhin/ Recipients:

- Nhu trén/ As above;

- Luu: VT, Ban TCKT/ Copy to: Clerical
Office, Finance & Accounting Department

Nguyen Trong Trung
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SLEX ELECTRIC
BAO CAO TAI CHINH RIENG
QUY 1/2025

HA NOI, THANG 04 NAM 2025




CONG TY CO PHAN DIEN LU'C GELEX

S6 52 Phd Lé Dai Hanh, Phudng Lé Dai Hanh, Quin Hai B Trung,
Thanh phé Ha Noi

NOI DUNG

Béo céo ciia Ban Tong Gidm dbc

Biéng cén dbi ké todn riéng

Béo cdo két qua hoat dong kinh doanh riéng
Béo cdo luu chuyén tién té riéng

Thuyét minh Béo céo tai chinh riéng

Trang

02-03
04-05

06
07-08

09-30



CONG TY CO PHAN DIEN LUC GELEX

Sé 52 Phé Lé Dai Hanh, Phuong Lé Dai Hanh, Quén Hai Ba Trung, Bdo cdo tai chinh riéng
Thanh phé Ha N6i Quy 1/2025

BAO CAO CUA BAN TONG GIAM POC

Ban Téng Gidm d6c Cong ty C8 phén Pién lyc GELEX trinh bay Béo céo nay va bdo céo tai chinh riéng ctia Céng ty
cho ky ké ton két thic cling ngay.

Céong ty
Céng ty C6 phin Dién lyc GELEX tién thin 12 Cong ty TNHH Thiét bj dién GELEX (sau déy goi tit la "Céng
ty"/"GELEX ELECTRIC") dugc chuyén ddi thanh Céng ty cb phin ké tir ngay 02 thang 01 nim 2020 theo Gify chimg

nhéin ding ky doanh nghigp s6 0107547109 do S K& hoach va Déu tu TP. Ha Ni (cép Idn dAu khi thanh ldp ngay 29
thing 08 nim 2016) cép thay ddi lén thir 10 vao ngdy 26 thang 03 néim 2025.

Tru 56 chinh cia Cong ty dwoc dat tai: S6 52 phé Lé Dai Hanh, phuong Lé Dai Hanh, quan Hai Ba Trung, thanh phé
Ha Ngi.

HOQI PONG QUAN TRI, BAN TONG GIAM POC VA BAN KIEM SOAT

Céc thanh vién ciia H5i dong Quén tr trong ky va tai ngdy 13p béo cdo nay bao gdm:

Ong LéBé Tho Chu tich B6 nhiém ngay 25/03/2025
Ong Nguyén Vin Tuén Chii tich Mién nhiém ngay 25/03/2025
Ong Pang Phan Tuong Théanh vién

Ong D& Duy Hung Thanh vién

Ong Nguyén Birc Luyén Thanh vién

Ong Nguyén Trong Trung Thanh vién B nhiém ngay 25/03/2025
Cac thanh vién cita Ban Téng Gidm dbc trong ky va tai ngay Iap béo c4o nay bao gdm:

Ong Nguyén Trong Trung Téng Giam déc

Ong Pham Tufn Anh Ph6 Téng Gidm déc

Céc thanh vién cia Ban Kiém soét trong ky va tai ngay 1ap béo céo ndy bao gém:

Ong Dio Viét Pinh Truéng ban

Ong Nguyén Hoang Vit Thanh vién

Ba  Bui Thj Trang Thanh vién

NGUOT DAI DIEN THEO PHAP LUAT

Ngudi Qai dién theo phép luat cia Cong ty trong ky va vio ngady 1dp béo cdo nay la Ong Nguyén Trong Trung, Téng
Giam déc.
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CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phuong L& Pai Hanh, Quén Hai Ba Trung, Bio cdo tai chinh riéng
Thanh ph6 Ha Ngi Quy 1/2025

CONG BO TRACH NHIEM CUA BAN TONG GIAM POC POI VOI BAO CAO TAI CHINH RIENG

Ban Téng Gidm dbc Céng ty chiu trach nhiém vé viéc 4p Béo céo tai chinh riéng phan énh trung thye, hop Iy tinh hinh
tai chinh, két qua hoat déng kinh doanh va tinh hinh lru chuyén tién té cia Cong ty trong ky. Trong qua trinh I4p Béo
céo tai chinh riéng, Ban Téng Giam déc Cong ty cam két d tuan thii cac yéu chu sau:

- Lua chon céc chinh sich ké toan thich hop va dp dung céc chinh sach nay mét céch nhit quén;
- Bua ra cdc dénh gid va dy doan hop Iy va thén trong;

- Néurd cic chudn myc ké toan ap dung cho Cong ty c6 duoc tudn this hay khéng va tit ca nhimg sai léch trong
yéu 5o véi nhimg chuin myc nay da dugc trinh bay va giai thich trong bao cdo tai chinh riéng; va

- Lép bao cdo tai chinh riéng trén co s¢ nguyén thc hoat déng lién tuc trir trudng hop khong thé cho ring Céng ty
sé tiép tue hoat ddng.

Ban Téng Giam déc chiu trach nhiém dam béo viéc cic sb séch ké toan thich hop dugc luu gitr dé phén 4nh tinh hinh
tai chinh riéng cua Céng ty, véi mirc d9 chinh xéc hop 1y, tai bét ky thdi diém nao va dam béo ring céc sé séch ké todn
tuan thi v6i ché df ké toan da duoc 4p dyng. Ban Téng Gim déc ciing chiu trach nhiém vé vigc quan 1y cAc tai san
cua Cdng ty va do do phai thuc hién cac bién phép thich hop dé ngin chén va phét hién cdc hanh vi gian 1in va nhilng
vi pham khic.

Ban Téng Giam déc

o
Lo

Téng Giam déc

Ha Ngi, ngay 16 thdng 04 nidm 2025

<74
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CONG TY CO PHAN BIEN LUC GELEX

$6 52 Phé L& Dai Hanh, Phudng Lé Pai Hanh, Quin Hai Ba Trung, Béo cdo thi chinh ritng
Thanh phé Ha Néi Quy 1/2025
BANG CAN POI KE TOAN RIENG
Tai ngay 31 thding 03 nam 2025
. 31 01/01/2025
Miasé TAISAN Thuyét minh m:s::l;:!; o
100 A. TAISAN NGAN HAN 490.047.211.261 512.681.504.650
110 I Tién va cdc khoan twong dwong tién 3 104.456.222.104 102.846.824.847
111 1. Tién 104.456.222.104 102.846.824.847
130 1L Cic khoén phai thu ngfin han 370.566.677.700 396.788.917.799
131 1. Phai thu ngén han cta khich hang 4 322.134.252.326 187.627.309.118
132 2. Tra truéc cho ngudi ban ngén han 1.166.050.931 37.500.000
135 3. Phaithu vé cho vay ngén han 6 - 200.000.000.000
136 4. Phai thu ngén han khéc ; 47.893.834.846 9.751.569.084
137 5. Du phong phai thu ngén han khé doi (627.460.403) (627.460.403)
140  IV. Hang tdn kho 8 1.926.528.713 -
141 1. Hang tdn kho 1.926.528.713 -
150 V. Taisan ngin han khic 13.097.782.744 13.045.762.004 |
151 1. Chi phi tra truéc ngin han 11 1.324.116.668 1.272.095.928 |
153 2. Thué va cic khoan khdc phai thu Nha nuée 15 11.773.666.076 11.773.666.076 /'
200 B. TAISAN DAI HAN 5.803.115.625.662 5.808.559.498.753
210 I Céc khodn phai thu dai han 10.000.000 10.000.000
216 1. Phai thu dai han khac 7 10.000.000 10.000.000
220 L Taisan ¢ dinh 15.715.932.916 17.020.827.843
221 1. Taisan cb dinh hiru hinh 9 3.449.735.272 3.876.820.761
222 - Nguyéngid 9.312.451.969 9.312.451.969
223 - Gidtri hao mon lup ké (5.862.716.697) (5.435.631.208)
227 2. Taisan cd dinh vo hinh 10 12.266.197.644 13.144.007.082
228 - Nguyéngid 17.644.588.750 17.644.588.750
229 - Gidtri hao mon lup ké (5.378.391.106) (4.500.581.668)
250 V. Piu tu tai chinh dai han 12 5.784.779.841.434 5.788.498.116.815
251 1. Déutir vio cong ty con 4.706.989.170.227 4.707.309.678.727
253 2. Déutir gop vén vao don vi khéc 1.111.361.869.099 1.111.361.869.099
254 3. Duy phong giam gi4 dAu tu tai chinh dai han (33.571.197.892) (30.173.431.011)
260 VL Taisan dai han khéc 2.609.851.312 3.030.554.095
261 1. Chi phi trd truéc dai han 11 2.609.851.312 3.030.554.095
270 TONG CONG TAI SAN

6.293.162.836.923

6.321.241.003.403




CONG TY CO PHAN DPIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phuong Lé Pai Hanh, Quén Hai Ba Trung, SSER0I sE N
Thanh phé Ha Ngi Quy 1/2025
BANG CAN POI KE TOAN RIENG
Tai ngay 31 thdang 03 ndm 2025
(tiép theo)
: : 31/03/2025 01/01/2025
Misé NGUON VON Thuyét minh VND VND
300 C. NOPHAITRA 931.062.830.621 1.148.931.378.954
310 L N ngin han 906.528.900.023 1.124.233.072.647
311 1. Phai trd ngudi ban ngfin han 13 268.206.066.047 153.410.538.743
313 2. Thué va cac khoan phai ndp Nha nuéc 15 112.919.338 350.391.013
314 3. Phai trd nguoi lao dong 1.304.863.891 2.192.636.775
315 4. Chiphi phai trd ngén han 16 472.819.798 376.335.351
319 5. Phai tra ngin han khac 17 26.532.854.576 318.446.308.987
320 6. Vay vang thué tai chinh ngén han 19 609.562.835.212 649.086.520.617
322 7. Quy khen thudng, phiic loi 18 336.541.161 370.341.161
330 IL Ng daihan 24.533.930.598 24.698.306.307
332 1. Ngudi mua tra tién true dai han 14 21.454.612.045 21.454.612.045
333 2. Chi phi phai tra dai han 16 1.271.185.764 1.271.185.764
337 3. Phai tra dai han khéc 17 1.808.132.789 1.972.508.498
400 D. VONCHU SO HUU 5.362.100.006.302 5.172.309.624.449
410 1. Vén chii s& hitu 20 5.362.100.006.302 5.172.309.624.449
411 1. Vén gép ciia chi sé hiru 3.050.000.000.000 3.000.000.000.000
41la C6 phiéu phé thong cé quyén biéu quyér 3.050.000.000.000 3.000.000.000.000
412 2. Thang du vén cb phin 835.128.100.000 835.287.500.000
418 3. Quy déu tu phat trién 5.000.000.000 5.000.000.000
421 4. Loinhudn sau thué chua phan phéi 1.471.971.906.302 1.332.022.124.449
421a LNST chua phén phéi lity ké dén cudi nam trude 1.332.022.124.449 778.202.564.542
421b LNST chuea phén phéi kp nay 139.949.781.853 553.819.559.907
440 TONG CONG NGUON VON 6.293.162.836.923 6.321.241.003.403
0\07_54 7 log
7 oons ¢
97" CONG TY \(»
> .

Nguyén Thj Vén Anh

Nguyén Thi Nga

Ngudi lap

Ké toan truéng

Nguyén Trong Trung
Téng Giam déc
Ha Néi, ngay 16 thang 04 nam 2025
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CONG TY CO PHAN DIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phuéng L2 Dai Hanh, Quén Hai Ba Trung, Bio cdo tai chinh riéng
Thanh phd Ha Nai Quy 1/2025
BAO CAO KET QUA HOAT PONG KINH DOANH RIENG
Quy 1/2025
Liy ké tir diu nim Ly ké tir ddu nim
ME by Thuyét Quy 1/2025 Quy 1/2024  nay dén cudi Quy  trwde dén cudi Quy
sb minh 1/2025 1/2024
VND VND VND VND
o 1L f:’"" th bén hing vi cung cp dich 386.039.189.227 319.729.615.741 386.039.189.227  319.729.615.741
02 2. Cickhodn giam trir doanh thu - - - -
fo 3 Doanh thu thuin bin hing vi cung 21 386.039.189.227  319.729.615.741  386.039.189227  319.729.615.741
cip dich vu
11 4. Gii vén hing bin 22 382.020.844.260 314.649.040.927 382.020.844.260 314.649.040.927 753
—
20 5 Lyinbudngop vé bin hing va cung 4.018.344.967 5.080.574.814 4.018.344.967 5.080.574.814 G T
cip dich v PHA
21 6. Doanh thu hogt ddng tai chinh 23 157.051.380.618 66.819.917.461 157.051.380.618 66.819.917.461 ' -
22 7. Chi phi tai chinh 24 13.590.696.280 38.807.090.778 13.590.696.280 38.807.090.778 +E
23 Trong do: Chi phi 1ai vay 10.174.565.030 27.733.859.719 10.174.565.030 27.733.859.719 ___
25 8. Chi phi bin hing 25 1.041.176.356 1.166.143.038 1.041.176.356 1.166.143.038 1
26 9. Chi phi quan Iy doanh nghiép 26 6.488.071.096 9.194.,029.060 6.488.071.096 9.194.029.060
30 10. Lgi nhujn thuin tir hogt djng kinh deanh 139.949.781.853 22.733.229.399 139.949.781.853 22,733.229.399
31 1L Thu nhip khic - - - i
32 12. Chi phi khic - 7226 . 7.226
40 13. Lgi nhugn khic ) (7.226) . (7.226)
50 14, Téng lgi nhudin ké todn trwde thué 139.949,781.853 22.733.222.173 139.949.781.853 22,733.222.173
51 15 Chiphi thué thu nhdp doanh nghiép
* hién hanh ¥ . 2 g
s3 16, Chiphithué thu nhgp doanh nghigp
* hodn lai : s = -
60 17. Lgi nhujn sau thué thu nhip doanh nghip 139.949.781.853 22.733.222.1 22.733.222.173
CONG TY
/W/ 5 S r_—
' Vs
Nguyén Thj Viin Anh Nguyén Thj Nga W‘rmng Trung
Negudi 1p K& todn truémg Téng Gidm déc

Hé Noi, ngay 16 thang 04 ném 2025



CONG TY CO PHAN BIEN LUC GELEX

S6 52 Phd Lé Pai Hanh, Phuong Lé Dai Hanh, Quan Hai Ba Trumg,

Bido cdo tai chinh riéng

Thanh phé Ha N6i Quy 1/2025
BAO CAO LUU CHUYEN TIEN TE RIENG
Lay ké tir ddu ndm nay dén cudi Quy 1/2025
(Theo phwong phdp gidn tiép)
Liy ké tir ddu nim Liiy ké tir diu niim
Ma " nay dén cudi Quy trude dén cudi Quy
¢ CHITIEU 12025 12024
VND VND
I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
01 1. Lginhudn trude thué 139.949.781.853 22.733.222.173
2. Diéu chinh cho cic khodn
02 - Khiu hao tai san cb dinh va bit dong sin diu tu 1.039.149.731 635.433.602
03 - Céc khoan dy phong 3.397.766.881 350.260.324
04 Lai, 18 chénh léch ty gia héi doai do danh gia lai
PO VI 22.010.982 2.513.630.500
05 - Lai, I3 tir hoat dong déu tu (156.879.095.264) (64.373.794.424)
06 - Chiphilai vay 10.174.565.030 27.733.859.719
08 3. Lginhudn tir hoat déng kinh doanh truwede
thay 4i vén I dpng (2.295.820.787) (10.407.388.106)
09 - Tang, giam céc khoan phai thu (131.796.366.772) 79.074.351.600
10 - Ting, giam hang tn kho (1.926.528.713) 130.807.200.558
11 - Tang, gidm céc khoan phai tra (khong ké 14i vay
phi tr3, thub thu nhap doanh nhiép phii ndp) 116.751.252.117 (701.412.487.235)
12 - Ting, giam chi phi tra truéc 368.682.043 977.773.825
14 - Tién 15 vay di tra (2.215.885.776) (23.696.858.741)
17 - Tién chi khéc cho hoat dong kinh doanh (33.800.000) (39.300.000)
20 Luu chuyén tién thuén tic hoat dgng kinh doanh (21.148.467.888) (524.696.708.099)
II. LUU CHUYEN TIEN TU HOAT PONG PAU TU
21 1. Tién chi dé mua sim, x4y dung tai sin ¢ djnh
v céc i sén dai hen khkc (2.791.410.668) (2.477.147.600)
23 2. Tién chi cho vay, mua cic cong cu ng cia don vi
Khic - (120.000.000.000)
24 3. Tién thu hdi cho vay, ban lai c4c céng cu ng ciia
don vj ¥hse 200.000.000.000 230.000.000.000
Tién thu 1ai cho vay, ¢é tirc va loi nhuan du
Y & Y T s 115.218.210.635 60.523.194.861
30 Luwu chuyén tién thudn tir hoat dong diu i 312.426.799.967 168.046.047.261
III LUU CHUYEN TIEN TU HOAT PONG TAI CHINH
31 1. Tién thu tir phat hanh ¢ phiéu, nhan vén gop 49.840.600.000 .
ctia chu sé& hiru
33 2 Tif:":n thu tir di vay 321.114.032.305 595.777.961.304
34 3 Tién tré ng gbe vay (360.637.717.710) (368.584.463.028)
36 4. Cbtirc, lgi nhufin d3 tra cho chii s¢ hiru (299.985.800.000) (149.992.900.000)
40 Luu chuyén tién thudn ti hogt dpng tai chinh (289.668.885.405) 77.200.598.276

\ NG



CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phé Lé Pai Hanh, Phudng Lé Pai Hanh, Quin Hai Ba Trung, Bio cdo tai chinh riéng
Thanh phb Ha Néi Quy 1/2025

BAO CAO LUU CHUYEN TIEN TE RIENG
Liy k& tir diu ndm nay dén cudi Quy 1/2025
(Theo phwong phip gidn tiép)

Ly ké tir déu niim Liy ké tir déu nim

Ma § nay dén cudi Quy trude dén cubi Quy
& CHITIEU 12025 1/2024
VND VND

50  Luu chuyén tién thuiin trong ky 1.609.446.674 (279.450.062.562)
60  Tién va twong dwong tién diu ky 102.846.824.847 359.308.639.737
61 Anh huong ciia thay déi ty gi4 héi doi quy déi ngoai t& (49.417) 54.902.285
70  Tién va twong duong tién cudi ky 104.456.222.104 79.913.479.460

"

NG i
Nguyén Thj Vin Anh Nguyén Thj Nga w;mg Trung
Ngudi lgp Ké toan truong Tong Giam déc

Ha Ngi, ngay 16 thdang 04 nam 2025



CONG TY CO PHAN DIEN LUC GELEX

S6 52 Phé Lé Dai Hanh, Phudmg Lé Pai Hanh, Quan Hai Ba Tnmg, Béo cdo tai chinh riéng
Thanh phé Ha Néi Quy 1/2025
THUYET MINH BAO CAO TAI CHINH RIENG
Quy 1/2025
1 PAC DPIEM HOAT PONG CUA DOANH NGHIEP

Hinh thire sé hiru von

Céng ty Cd phin Dién lyc GELEX tién than 1a Cong ty TNHH Thiét bj dién GELEX (sau ddy goi tit 1a "Cong
ty"/"GELEX ELECTRIC") dugc chuyén déi thanh Cong ty cb phin ké tir ngay 02 thang 01 nim 2020 theo Gidy
chimg nhén déng ky doanh nghiép sé 0107547109 do S& K& hoach va Péu tw TP. Ha Noi (cép 1an d4u khi thanh lap
ngay 29 thang 08 nam 2016) cip thay dbi lan thir 10 vao ngay 26 thang 03 nam 2025.

Tru s& chinh ciia Cong ty dugc dit tai: S6 52 Phd Lé Dai Hanh, Phudmg Lé Dai Hanh, Quén Hai Ba Trung,
Thanh phé Ha Néi.

Linh vue kinh doanh

Hoat dgng chinh trong nam hién tai ciia Céng ty bao gdm: hoat ddng v&i vai trd 12 cong ty me, ndm gitr va quan ly
phén v6n gop tai céc cong ty con truc tiép hoat dong trong nganh san xuét, kinh doanh thiét bj dién va quan 1y, déu tu
cac du 4n ngudn phat dién va phan phéi dién; kinh doanh thiét bj do dién gdm cong to dién, ddng hd Vol-Ampe, méiy
bién dong, may bién ap, ti dién va cac san phim khéc.

Chu ky sin xuét, kinh doanh théng thudmg

Chu ky sén xuat, kinh doanh théng thudng ciia Cong ty la 12 théng. ,gﬁ
Céu triic Cong ty /Eg
Céng ty s hitu tryc tiép cdc Céng ty con tgi thai diém 31/03/2025 vdi théng tin cu thé nhi sau: ch
DIE
é "
: Ty 1& Ty 1é quyén : ~
Tén con b , ; inh 7
gty ia chi loi ich bidu quyét Hoat déng kinh doanh chinh @
Céng ty Cb phan Day cap dién Viét Hd Chi Minh 97,09% 97,09% San xuét kinh doanh day va
Nam ("CADIVI") céap dién
Céng ty Cb phan Thiét bj Dién Dong Nai 98,07% 98,07% Sén xudt, ché tao, kinh
(“THIBIDI™) doanbh, sira chira thiét bi dién,
maéy bién ép...
Céng ty cb phin Thiét bi do dien  Ha Ngi 74,99% 74,99% San xuét kinh doanh thiét bj
Emic ("EMIC") do dién gbm cong to dién,
dong hé Volt-Ampe, may
bién dong, méy bién 4p, ti
dién va san phim khic...
Cong ty Dy dbng Viét Nam CFT  Déng Nai 100% 100% San xuét dy dong lam
("CFT") nguyén liéu san xult ddy dién
) ‘ v cép dién
Céng ty C4 phin San xuit may Ha Noi 66,79% 66,79%  San xuit chuyén vé may bién
bién dp truyén tai MEE ("MEE") dip, may bién thé, ti dién,
canh tan nhigt, cin mang cé
va cdc vt tu dién...
Cong ty Cé phén Ché tao Diégnco  Ha Noi 76,70% 76,70% San xudt, ché tao, kinh

Ha Ngi (“HEM™) doanh, sira chira cic loai

dong co dién va thiét bj dién

Céng ty TNHH Phiét dién GELEX  Ha Nai 100% 100% Quan 1y cac khoan diu tr
("Phat dién Gelex") trong linh virc phéat dién
Céng ty cb phin Mua ban dién Ha Nbi 70,82% 70,82% Phén phéi dién

GELEX ("GETC")
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CHE DPQ VA CHINH SACH KE TOAN AP DUNG TAI CONG TY

Ky ké todn, don vi tién té sir dung trong ké ton

Ky ké toan nim cita Cong ty theo nam duong lich bét du tir ngay 01/01 va két thic vio ngdy 31/12 hing nim.

Don vj tién té sir dung trong ghi chép ké toan Ia ddng Viét Nam (VND).

Chuén myc va Ché dj ké toan 4p dung

Bdo cdo tai chinh riéng ciia Céong ty dugc trinh bay bang dong Viét Nam (“VND”) phi hop véi Ché dd ké toén doanh
nghiép Viét Nam va cdc Chudn myc ké toan Viét Nam do Bé Tai chinh ban hanh theo:

Quyét dinh s6 149/2001/QD-BTC ngay 31 thdng 12 nam 2001 v& viéc ban hanh bén Chuin muc ké toan Viét

Nam (Bot 1);

Quyét dinh s6 165/2002/QD-BTC ngay 31 théng 12 ndm 2002 vé viéc ban hanh séu Chuin muc ké todn Viét Nam

(Dot 2);

Quyét dinh 56 234/2003/QD-BTC ngay 30 thang 12 ndm 2003 vé viéc ban hanh sdu Chudn muc ké to4n Viét Nam

(Pot 3);

Quyét dinh s6 12/2005/QD-BTC ngy 15 thang 2 nim 2005 vé viéc ban hanh sau Chudn myc ké todn Viét Nam

(Dot 4); va

Quyét dinh s6 100/2005/QD-BTC ngay 28 thang 12 n&m 2005 vé viéc ban hanh bén Chudn muc ké toan Viét

> Nam (Dot 5).

Theo d6, Béo céo tai chinh riéng dugc trinh bay kém theo va viéc sir dung bao cdo nay khong danh cho cac dbi tugng
khéng dugc cung cdp céc théng tin vé cde thi tuc va nguyén tic va thong 1& ké toan tai Viét Nam va hon nita khéng
dugce chi dinh trinh bay tinh hinh tai chinh, két qua hoat déng kinh doanh va lwu chuyén tién té theo cc nguyén tic
va thong 1é ké toan dugc chip nhan rong rii & cdc nude va lanh thd khac ngoai Viét Nam.

Tién va cdc khodn twong dwong tién

Tién bao gdm tién mit tai quy va cAc khoan tién giri ngan hang khong ky han.

Hang tdn kho

Hang tn kho dugc xéc dinh trén co s& gid thp hon gitra gia géc va gid trj thudn c6 thé thyc hién dugc va tuén thi
phuong phép hach todn ké todn hang tén kho ké khai thudng xuyén. Gia gbe hang tén kho bao gdm chi phi mua va
céc chi phi khéc ¢6 lién quan tryc tiép dén vigc mua hang tdn kho. Gi xuét kho ciia hang tn kho duge xéc dinh theo
phuong phép binh quan gia quyén. Gié tri thuin c6 thé thyc hién dugc dugc x4c dinh bing gid bén wéc tinh trir cic
chi phi u6e tinh dé hoan thanh san phim cing chi phi tiép thi, ban hang va phan phai phét sinh

Dy phong giam gia hang ton kho clia Céng ty dugc trich ldp theo céc quy dinh ké toan hién hanh. Theo do, Cong ty
dugc phép trich lap dw phong giam gia hang tén kho 1i thoi, hong, kém phém chét va trong trudng hop gia gbe cua
hang ton kho cao hon gié trj thuin c6 thé thyc hién dwoc tai ngdy két thic nién 6 ké toan.

Cic khodn n¢ phii thu

No phai thu 1a sé tién c6 thé thu hdi cia khach hang

ghi s trir i cac khoan dy phong phai thu khé doi.

hoic cac déi tugng khic. N¢ phai thu dugc trinh bay theo gid trj

Dy phong phai thu khé doi duge trich 13p cho nhimg khoén ng phai thu d& qué han thanh toén tir sdu théng tros 1én

tr.

10

hodic céc khoan ng phai thu ma ngudi ng khé c6 kha nang thanh toén do bj thanh Iy, phé san hay céc khé khin twong
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CONG TY CO PHAN BIEN LUC GELEX

S0 52 Phd Lé Pai Hanh, Phuéng Lé Pai Hanh, Quin Hai Ba Trung, Bio cdo tai chinh riéng
Thanh phé Ha Noi Quy 1/2025
2.6  Taisan cd djnh hiru hinh

2.7

2.3

2.9

2.10

2.11

Tai san ¢6 dinh hiru hinh dugc thé hién theo nguyén gia trir di gi4 trj khiu hao lity ké.

Nguyén gi tai sin ¢6 dinh hitu hinh bao gbm gi4 mua va toan bj céc chi phi khac lién quan tryc tiép dén viéc dua tai
san vao trang thai sin sang sir dung.

Thué tai sdn

Mgt khoan thué dwogc xem 12 thué hoat dong khi bén cho thué vin dugc huémg phén 16n cdc quyén lgi va phai chiu rai
ro vé quyén s hiru tai san. Chi phi thué hoat dong dugc ghi nhén vio Béo cdo két qua hoat dong kinh doanh theo
phuong phap dudng thing trong sudt thoi gian thué. Cac khoan tién nhan duoc hodc phai thu nhim tao diéu kién ky
két hop dong thué hoat ddng ciing dirge ghi nhdn theo phuong phép dwdng thing trong subt thai gian thué

Tai sin cb djnh vé hinh
Tai san ¢ dinh v6 hinh dugc ghi nhén theo nguyén gié trir gid trj hao mon Iy ké.

Nguyén gid clia tai san c6 dinh v6 hinh bao gdm gi mua va nhimg chi phi khéc c6 lién quan truc tiép dén viéc dua tai
san vao trang thai sir dung.

Tai sén ¢b dinh v hinh 12 phdn mém méy tinh dugc khéu hao trong 5 nim

Cac khoan I4i, 18 phat sinh khi thanh Iy, ban tai san 12 chénh I€ch giira thu nhép tir thanh ly va gi4 tri con lai cia tai
san va dugc ghi nhén vao Bdo cdo két qua hoat déng kinh doanh riéng.

Khéiu hao va hao mdn

Tai sén ¢b dinh hiru hinh dwge khéu hao theo phuong phip dudng thing dua trén thoi gian hitu dung uéc tinh, cu thé
nhur sau:

May méc, thiét bj 03 - 05 nam
Phuong tién vén tai 04 - 10 ndm
Trang thiét bj van phong 03 - 05 nam
Phin mém may tinh 02 - 05 nim

Chi phi di vay

Chi phi di vay dugc ghi nhén vao chi phi san xuit, kinh doanh trong niim khi phat sinh, trir khi duoc vén hoa theo quy
dinh ctia Chudn myc ké toan Viét Nam sé 16 “Chi phi di vay”. Theo d6, chi phi di vay lién quan tryuc tiép dén viée
mua, déu tu xéy dyng hofic san xudt nhitng tai san cin mot thoi gian twong déi dai dé hoan thanh dua vio sir dung
hodic kinh doanh dugc cong vao nguyén gia tai san cho dén khi tai san dé duge dua vio sit dung hodc kinh doanh. Cac
khoan thu nhgp phit sinh tir viéc déu t tam thei cdc khoan vay dugc ghi giam nguyén gid tai sin c6 lién quan. Déi
v6i khoan vay riéng phuc vu viéc xy dumg tai san 6 dinh, bt dong san diu nr, 1ai vay dugc vén héa ké ca khi thoi
gian xdy dung duéi 12 thang.

Chi phi tra truée

Chi phi tré truée bao gém céc chi phi thuc té da phét sinh nhung c6 lién quan dén két qua hoat ddng san xudt kinh
doanh ciia nhiéu ky k€ toan. Chi phi tré truée bao gdm gié trj cdng cy, dung cu xuét dung, phi cam két rit vén khoan
vay, phi chap nhén thanh toan LC, chi phi néi thét viin phong va cac khoan chi phi tra truéc khéc.

Céng cy, dung cy xuit ding bao gdm thiét bj véin phong da xudt diing. Céc chi phi nay dugc phan b vao Béo céo két
qua hoat dong kinh doanh, sir dung phwrong phap dwong thing theo céc quy dinh ké toén hién hanh
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CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phudng Lé Pai Hanh, Quin Hai Ba Trung, Bdo cdo tai chinh riéng
Thanh phé Ha Néi Quy 1/2025

2.12

2.13

2.14

2.15

Chi phi ni thit viin phong bao gbm cic db ndi thét, trang thiét bj trang tri dugc phén bd trong vong 3 nam sir dung
phuong phép dudmg thing theo cac quy dinh ké todn hién hanh

Phi cam két riit vén khoan vay duoc phan bé theo thdi han khoan vay sir dung phuong phép dudng thing theo cac quy
dinh ké toan hién hanh

Phi chdp nhén thanh toén LC dugc phan b theo thdi han thanh todn véi nha cung cip thutmg 1 6 théng sir dung
phuong phap dudmg thing theo cic quy dinh ké todn hién hanh.

Céc khoan chi phi tra tru6c khac bao gdm dich vu cong nghé théng tin tra trude va céc khoan khéc. Céc chi phi nay
duge von héa duéi hinh thite cdc khoan tra truée va duoc phan bd vao Bao céo két qua hoat dong kinh doanh, sir
dung phuong phép duéng thing theo céc quy dinh ké toan hién hanh,

Ciéc khoan déu tu

Bau tir vao cong ty con

Céng ty con la céc cong ty do Cong ty kiém soat. Viéc kiém sodt dat dwoc khi Cong ty c6 kha ning kiém soat céc
chinh sich tai chinh va hoat dong ciia cic cong ty nhin du tw nhim thu dugc lgi ich tir hoat déng ciia cac cong ty nay.

Cong ty ghi nhén ban ddu khoan dau tu vao cong ty con theo gia gbc. Cong ty hach to4n vao thu nhép trén Béo céo
két qua hoat dgng kinh doanh khoan dugc chia tir lgi nhugn thuin Iy ké ciia bén nhan ddu tu phét sinh sau ngay diu
tw. Céc khoan khac ma Cdng ty nhén dugc ngoai loi nhuin dugc chia dugce coi la phin thu hdi cdc khodn déu tu va
dugc ghi nhiin 1a khoan giam trir gid gbc déu tu.

Céc khoan ddu tir vao céng ty con dugc trinh bay trong Bang can d6i ké toan theo gia géc trir di cac khoan dur phong -
giam gid (néu c6). Dy phong giam gid cia céc khoan déu tu dugc thyc hién khi cé bing chimg chic chin cho thiy c6 ©
sur suy gidm gid tri clia cdc khodn diu tu nay tai ngay két thic nién do ké toan. o

*
Chiimg khodn kinh doanh va dédu tw gép vén vao don vi khdc

Déu tu vao cng cu vén cita don vi khéc phan 4nh cac khoan diu tr cong cu vén nhumg Céng ty khong c6 quyén kiém
soét, dong kiém sodt hodic c6 anh huéng déng ké dbi voi bén dugc diu tu.

Khodn déu tur vio cong cu vén cée don vi khéc dugc phin 4nh theo nguyén gié trir céc khoan du phong giam gia diu
fur.

Cic khodn phai tr va chi phi trich truée

Céc khoan phai tra va chi phi trich truée dugc ghi nhén cho sb tién phai tra trong twong lai lién quan dén hang hoa va
dich vu d@ nhén dugc khéng phu thude vao viéc Céng ty da nhin dugc hoa don ciia nha cung cép hay chura,

Céc khodin dy phong
Cong ty ghi nhdn dy phong khi c6 nghia vu ng hién tai (nghia vu phap Iy hodc nghia vy lién déi) 1a két qua ciia mét sy

kién da xay ra trong qué khir. Viée thanh toan nghia vu ng nay ¢6 thé s& din dén sy giam sit vé nhimg loi ich kinh té
va Cong ty c6 the dira ra duge mét udc tinh dang tin ciy vé gid tri ciia nghfa vu ng do.

Cic nghiép vy biing ngoai té
Céc nghiép vu phit sinh biing ngoai t& dugc chuyén ddi theo ty gia tai ngay phat sinh nghiép vu. S6 du cac khoan myc

tién t§ c6 gdc ngoai 1 tai ngay két thic nién d6 ké toan dugc chuyén dbi theo ty gi4 ciia ngan hang thuong mai noi

Cong ty thudng xuyén ¢6 giao dich tai ngay nay. Chénh Igch ty gia phét sinh dugc hach toén vao Béo cdo két qua hoat
dang kinh doanh.
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CONG TY CO PHAN DIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phudmg L& Pai Hanh, Quén Hai Ba Trnumg, Bio cdo tai chinh riéng
Thanh phé Ha Nbi Quy 1/2025
2.16  Phén chia lgi nhufn

217

Loi nhugn thun sau thué thu nhap doanh nghiép c6 thé duge chia cho céc cb dong sau khi dugc cic clp c6 thim
quyén/Dai héi dbng cb ddng phé duyét va sau khi da trich 1ap cic quy du phong theo Didu 1é ciia Cong ty va céc cong
ty con va cdc quy dinh ciia phap luat Viét Nam.

Céng ty trich Ip cdc quy dyr phong sau tir loi nhufin thuén sau thué thu nhép doanh nghiép ciia Céng ty theo d& nghi
clia H$i dong Quén tri va dugc cc b dong phé duyét tai dai hoi ddng cb déng thudmg nién:

» Quy ddu tu va phit trién
Quy nay duge trich 14p nhim phyc vy viéc mé rong hoat dong hodc dAu tur chidu sdu ciia Céng ty.
B Quy khen thudng, phiic lgi

Quy nay dugc trich 13p dé khen thudng, khuyén khich vt chét, dem lai lgi ich chung va néng cao phiic lgi cho céng
nhén vién, va dugc trinh bay nhu mét khoan phai tra trén bang can dbi ké toan.

» C6 ke

Cb tirc phai trd cho cdc b dong duoc ghi nhan la khoan phai tra trén Bang Can i ké todn ciia Céng ty sau khi c6

théng béo chia cb tirc cia Hoi dbng quan trj Cong ty va théng béo ngay chét quyén nhan ctia tirc cia Trung tim lru

ky chimg khodn Viét Nam.

Ghi nhén doanh thu

D6i v6i ban hang hoa

Doanh thu bén hang diwgc ghi nhdn khi dong thoi théa man tdt ca ndm (5) diéu kién sau:

a. Cong ty da chuyén giao phan I6n riii ro va lgi ich gén lién véi quyén s& hitu san phim hoc hang héa cho nguwi
b. Céng ty khéng con nim giir quyén quan Iy hang héa nhur ngudi sé hitu hang héa hodic quyén kiém soét hang hoa;

c. Doanh thu dugc xéc dinh twong ddi chic chin;

d. Cong ty s& thu dwoc loi ich kinh té tir giao dich ban hang; va

e. Xéc dinh dugc chi phi lién quan dén giao djch ban hang.

Déi véi cung cép dich vu

Doanh thu ctia giao dich vé cung cép dich vu dugc ghi nhan khi két qua ciia giao dich d6 dugc xéc dinh mjt cich
déng tin cy. Trudng hop giao dich vé cung cép dich vy lién quan dén nhiéu ky thi doanh thu dwoc ghi nhin trong ky

theo két qua phn cong viéc da hoan thanh tai ngay cila Bing can déi ké toan ciia ky d6. Két qua cia giao dich cung
cap dich vy dugc xé4c dinh khi thoa man tit ca bén (4) diéu kién sau:

a. Doanh thu dirge xéc dinh twong ddi chic chin;

b. Cé kha nang thu dugc lgi ich kinh té tir giao dich cung cdp dich vy d6;

c. Xéc dinh dugc phén céng viée da hoan thanh tai ngay cila Bang can i ké toan;

d. Xac dinh dirgc chi phi phat sinh cho giao dich va chi phi dé hoan thanh giao dich cung cép dich vu dé.

Lai tién gyri

Lai tién giri dwoe ghi nhin trén co s& dén tich, dwge xdc dinh trén sé dur céc tai khoan tién giri va 1ai suét dp dung.
Lai tir cac khoan dau tu duge ghi nhén khi Céng ty c6 quyén nhén khoan li.

Co tirc

Doanh thu dugc ghi nhén khi quyén dugc nhéin khon thanh toén ¢ tirc clia Cong ty duge xédc lap.

13
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CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phé Lé Pai Hanh, Phuomg Lé Pai Hanh, Quén Hai Ba Trnimg, Bdo cdo tai chinh riéng
Thanh phé Ha N6i Quy 1/2025
2.18 Thué

2.19

Thué thu nhép doanh nghiép thé hién tong gi4 tri ciia s thué phai tra hién tai va sé thué hoan lai.

S6 thué phai tra hién tai dugc tinh dya trén thu nhip chju thué trong nam. Thu nhip chiu thué khac v6i loi nhuén
truée thué duge trinh bay trén Béo céo két qua hoat dgng kinh doanh vi thu nhap chiju thué khéng bao gdm céc khoan
thu nhép hay chi phi tinh thué hofic dirgc khéu trir trong cdc nam khic (bao gdm ca 16 mang sang, néu c6) va ngodi ra
khéng bao gom céc chi tiéu khéng chiju thué hoéic khong duge khéu trir. Cong ty c6 nghfa vu ndp thué thu nhép doanh
nghiép theo thué sudt 20% tinh trén thu nhp chju thué.

Thué thu nhép hofin lai dugc tinh trén céc khoan chénh léch giira gid trj ghi sd va co s& tinh thué thu nhép cta céc
khoan muc tai sin hodc céng ng trén béo céo tai chinh va dugc ghi nhin theo phuong phap Bang cin dbi ké toan.
Thué thu nhéip hodin lai phai tra phai dwgc ghi nhan cho tét c cic khoan chénh 1éch tam thoi con tai san thué thu nhap
hodin lai chi duge ghi nhan khi chiic chin c6 di loi nhugn tinh thué trong twong lai d& khdu trir cac khoan chénh léch
tam théi.

Thué thu nhép hoan lai dugc x4c dinh theo thué suét dy tinh s& p dung cho nam tai sin dugc thu hdi hay ng phai tra
dugc thanh toan. Thué thu nhdp hoan lai duge ghi nhan viao Béo céo két qua hoat dong kinh doanh va chi ghi vao vén
chil s& hiru khi khoén thué d6 6 lién quan dén céc khoan muc dugc ghi thing vao vén chil s& hiru.

Tai san thué thu nhap hodn lai va ng thué thu nhap hodn lai phai tra dugc bu trir khi Céng ty c6 quyén hop phép dé bu
trir gifra tai san thué thu nhap hién hanh v6i thué thu nhap hién hanh phai nép va khi céc tai san thué thu nhap hoan lai
va ng thué thu nhdp hodn lai phai tra lién quan t6i thué thu nhap doanh nghiép dugc quan 1y boi cling mt co quan

Céc khoan 18 vé thué s& duoc kiém tra va phé duyét boi co quan thué dja phuong va c6 thé duge két chuyén sang céc
nam sau dé b trir v6i lgi nhugn tinh thué cita Céng ty nhung khéng qua 5 nim tiép theo ké tir nam phat sinh 13 tinh
thué. Cong ty khong c6 tai san thué thu nhip doanh nghiép hoan lai nao dugc ghi nhan lién quan dén khoan 1 tinh
thué ny do khéng chic chin vé kha nang thyc hién trong twong lai.

Viée xéc dinh thué thu nhap cia Céng ty can cif vdo céc quy dinh hién hanh vé thué. Tuy nhién, nhimg quy dinh nay
thay d6i theo timg thoi ky va viée xéc dinh sau ciing vé thué thu nhp doanh nghiép ty thude vao két qua kiém tra
ciia co quan thué cé thim quyén.

Cic loai thué khac duge ap dung theo céc ludt thué hién hanh tai Viét Nam.

Cic bén lién quan

Cac bén dugc coi 1a bén lién quan cia Cong ty néu mét bén cé kha niing, tryc tiép hodc gian tiép, kiém soat bén kia
hogc giy anh hudng dang ke t6i bén kia trong viéc ra cic quyét dinh tai chinh va hoat déng, hoac khi Céng ty va bén

kia cling chju sy kiém soét chung hofic énh huéng déng ké chung. Cic bén lién quan c6 thé Ia cic cong ty hodc cic ¢4
nhén, bao gbm céc thanh vién gia dinh than cdn cia céc cé nhan dugc coi 1a lién quan.

TIEN VA CAC KHOAN TUONG PUONG TIEN

31/03/2025 01/01/2025

VND VND

Tién mat 530.538.296 45.465.527
Tién giri ngén hang khéng ky han 103.925.683.808 102.801.359.320
104.456.222.104 102.846.824.847
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CONG TY CO PHAN DPIEN LUC GELEX

S6 52 Ph6 Lé Pai Hanh, Phuong Lé Dai Hanh, Quin Hai Ba Trung, Bdo cdo tai chinh riéng

Thanh phd Ha Noi Quy 1/2025
4 .PHAI THU CUA KHACH HANG
31/03/2025 01/01/2025
VND VND
Ngin han
Phai thu tir khéch hang 245.374.105.493 124.467.379.216
- Tong cong ty Dién lwc mién Bdc 239.864.859.572 50.277.963.601
- Téng cong ty Dign lwc mién Nam TNHH 2.037.671.089 73.561.955.212
- Cde khoan phai thu khdch hang khdc 3.471.574.832 627.460.403
Phai thu tir cac bén lién quan
(Thuyét minh 56 29) 76.760.146.833 63.159.929.902
322.134.252.326 187.627.309.118
Dy phong phai thu khdch hang ngén han khé doi (627.460.403) (627.460.403)
5 .TRA TRUGC CHO NGUOT BAN NGAN HAN
31/03/2025 01/01/2025
VND VND
Ngﬁn han
Tra trute cho ngudi ban 1.166.050.931 37.500.000
- Cong ty TNHH Pdu tw Bach Hop 37.500.000 37.500.000
- Céng ty CP Tw vdn va ddu tu 38 Viét 980.360.635 -
- Cong ty Cé phdn chimg khodn FPT 74.250.000 -
- Céc khoan tra trude khéc 73.940.296 s
1.166.050.931 37.500.000
6 .PHAITHU VE CHO VAY NGAN HAN
31/03/2025 01/01/2025
VND VND
Ngén han
Phai thu vé cho vay céc bén lién quan
(Thuyét minhs629)  _ ——— - 200.000.000.000
— - 200.000.000.000
7 .PHAITHU KHAC
31/03/2025 01/01/2025
Gia tri Dy phong Gid trj Du phong
' VND VND VND VND
Ngin han
Tam (mg 60.000.000 - 60.000.000 2
Ky cuge, ky quy 236.138.970 . 3.249.684.932 -
Phai thu vé li tién 1.747.156 . 2.547.728.027 -
gui, tién cho vay
Phai thu ¢b tirc 44.527.374.000 - a .
Phai thu tién m;_;é 2.947.719.917 2.947.719.917
GTGT nhip khéu
chir hoan
Phai thu khéc 120.854.803 - 946.436.208 .
47.893.834.846 - 9.751.569.084 -

15



CONG TY CO PHAN BIEN LUC GELEX

S6 52 Phé L& Dai Hanh, Phuong Lé Dai Hanh, Quén Hai Ba Trung, Bio cdo tai chinh riéng
Thanh phé Ha Nai Quy 1/2025
Dii han
Ky cuge, ky quy 10.000.000 - 10.000.000 -
10.000.000 - 10.000.000 &
Trong do6:
Phai thu tir cée bén 44.527.374.000 - 2.520.547.944 s
lién quan (TM s6 28)
Phai thu tir cdc bén 3.376.460.846 - 7.241.021.140 -
khdc
8 .HANG TON KHO
31/03/2025 01/01/2025
Gia gbe Dy phong Gid gbc Dy phong
VND VND VND VND
Hang mua dang di 1.926.528.713 . - .

dudng

1.926.528.713 - - -\
A

16



CONG TY CO PHAN PIEN LUC GELEX
S6 52 Phé Lé Pai Hanh, Phuong Lé Dai Hanh, Quén Hai Ba Trung,

Béo cdo tai chinh riéng

Thanh phd Ha Noi Quy 1/2025
9 . TAISAN CO PINH HU'U HiNH
Miy inde, thibtn)  TPUORE i vin thi, “’“’i‘:‘ Thiét bi, dung cy quin Iy Cong
VND VND VND VND
Nguyén gid
S6 du ddu nim 173.522.250 6.223.440.250 2.915.489.469 9.312.451.969
S6 du cudi ky 173.522.250 6.223.440.250 2.915.489.469 9.312.451.969
Trong do:
- Da khéu hao hét 35,922,250 s 33.800.000 69.722.250
Gi4 trj hao mon liy ké
S6 du diu nam 106.123.917 4.094.715.120 1.234.792.171 5.435.631.208
- Khéu hao trong ky 8.230.000 271.155.016 147.700.473 427.085.489
Sb dw cubi ky 114.353.917 4.365.870.136 1.382.492.644 5.862.716.697
Gid trj con lai
Tai ngay diu nam 67.398.333 2.128.725.130 1.680.697.298 3.876.820.761
Tai ngay cubi ky 59.168.333 1.857.570.114 1.532.996.825 3.449.735.272
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CONG TY CO PHAN PIEN LUC GELEX
S6 52 Phé Lé Dai Hanh, Phudng Lé Pai Hanh, Quén Hai Ba Trung,

Bio cdo tai chinh riéng

Thanh phdé Ha Ngi Quy 1/2025
10 . TAI SAN cO PINH VO HINH
Phin mém may tinh Cong
VND VND
Nguyén gia
Sé dur diu nam 17.644.588.750 17.644.588.750
S6 dw cubi ky 17.644.588.750 17.644.588.750
Trong do:
- P& hao mon hét 88.400.000 88.400.000

11

Gid trj hao mon liy ké

Sé du diu nam

- Hao mon trong ky

S6 du cubi ky
Gid trj con lai

Tai ngay déu nam

Tai ngay cubi ky

. CHI PHi TRA TRUGC

Ngin han

Tién thué vin phong

Chi phi bao hiém

Chi phi van hanh Hé théng phin mém méy tinh
Chi phi truyén théng

Chi phi tra truéec ngén han khac

Dai han

Céng cy, dung cy xuit ding
Chi phi ni thét van phong
Chi phi tra trude dai han khéac

18

4.500.581.668
877.809.438

4.500.581.668
877.809.438

5.378.391.106

5.378.391.106

13.144.007.082

13.144.007.082

12.266.197.644 12.266.197.644
31/03/2025 01/01/2025
VND VND
595.990.080 595.990.080
79.351.296 106.483.102
472.366.789 461.094.457
22.363.636 44.727.273
154.044.867 63.801.016
1.324.116.668 1.272.095.928
77.380.018 45.947.209
2.436.010.169 2.876.738.618
96.461.125 107.868.268
2.609.851.312 3.030.554.095
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CONG TY CO PHAN PIEN LUC GELEX

B#o cdo tai chinh riéng

S$6 52 Phé Lé Dai Hanh, Phudng Lé Pai Hanh, Quén Hai Ba Trung, Thanh phé Ha Noi Quy 1/2025

12 . CAC KHOAN PAU TU TAI CHINH DAI HAN
Piu tw gop vén viao don vj khic
31/03/2025 01/01/2025

Gid gbe Gid tri hop ly Du phong Gid gbe Gi4 tri hop 1y Dy phong

VND VND VND VND VND VND

Diu tu vao cbng ty con 4.706.989.170.227 (33.571.197.892) 4.707.309.678.727 (30.173.431,011)

1.637.936.018.170 - 1.638.256.526.670 -

- Céng ty Cb phan Day cap dién Viét Nam
- Céng ty Cb phin Thiét bj dién

- Céng ty cb phin Ché tao Dién co Ha N¢i
- Céng ty Cb phin Thiét bj do dign EMIC
- Céng ty Dy dong Viét Nam CFT

- Céng ty TNHH Phiét dién GELEX

- Cong ty Cb phan San xuét May bién ép

truyén taii MEE
- Cong ty C6 phin Mua bén dién GELEX

Piiu tir vao don vi khac
- Céng ty Cb phin Ha ting Gelex

985.139.460.770
332.061.707.611
112.485.000.000
355.644.952.503
882.715.444.864
345.671.586.309

55.335.000.000

1.111.361.869.099
1.111.361.869.099

(16.646.393.701)

(16.924.804.191)

985.139.460.770
332.061.707.611
112.485.000.000
355.644.952.503
882.715.444.864
345.671.586.309

55.335.000.000

1.111.361.869.099
1.111.361.869.099

(16.413.502.370)

(13.759.928.641)

5.818.351.039.326

(33.571.197.892)

5.818.671.547.826

(30.173.431.011)

Céng ty chua xéc dinh dugc gid tri hop Iy cua céc khoan diu tr tai chinh nay tai ngay két thiic ky ké toan do céc quy dinh hign hanh chua c6 huéng diin cu thé vé viéc xéc dinh gia trj hop Iy cia
céc khoan dAu tu tai chinh vdo céc cng ty chua niém yét nay.



CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phd Lé Pai Hanh, Phudng Lé Dai Hanh, Quén Hai Ba Trung, Bio cdo tai chinh riéng

20

Thanh phé Ha Néi Quy 1/2025
13 . PHAI TRA NGUOI BAN NGAN HAN
31/03/2025 01/01/2025
Gia trj S6 c6 kha nang tra ng Gid trj S c6 khé niing trd ng
VND VND VND VND
Phai tra ngudi ban 27.083.718.018 27.083.718.018 30.384.206.659 30.384.206.659
- Cdng ty ¢é phan
Ng6 Han 5.172.566.212 5.172.566.212 15.847.299.144 15.847.299.144
- Céng ty TNHH 5.745.193.515 5.745.193.515 - .
Héa chdt Minh Héa
- Céng ty TNHH
mot thanh vién thiét 6.968.317.785 6.968.317.785 3.771.177.080 3.771.177.080
bi ludi dién - EEMC
- Phdi tré céc doi
i Kb 9.197.640.506 9.197.640.506 10.765.730.435 10.765.730.435
Phai tra cho céc bén lién quan \
(Thuyét minh sé 28) 241.122.348.029 241.122.348.029 123.026.332.084 123.026.332.084 “\
o
268.206.066.047 268.206.066.047 153.410.538.743 153.410.538.743 'j/
14 . NGUOI MUA TRA TIEN TRUGC DAI HAN
31/03/2025 01/01/2025
- Sembcorp Solar Vietnam Pte.Ltd. 21.454.612.045 21.454.612.045
21.454.612.045 21.454.612.045




CONG TY CO PHAN PIEN LUC GELEX

Bao cdo tai chinh riéng

S6 52 Phé Lé Pai Hanh, Phuong Lé Pai Hanh, Quan Hai Ba Trung, Thanh phé Ha Noi Quy 1/2025
15 . THUE VA CAC KHOAN PHAI NOP NHA NUGC
S6 phai thu déu S6 phai ndp déu Sb phai ngp trong S6 da thye ngp S8 phii thu cubi ky S6 phai ndp cubi
nim nam ky trong ky ky
VND VND VND VND VND VND
Thué Gié trj gia tang 11.519.304.307 185.607.946 3.095.138.045 3.266.883.817 11.519.304.307 13.862.174
Thué Xuét khéu, Nhap khiu - - 85.310.911 85.310.911 - .
Thué Thu nhdp doanh nghiép 254.361.769 - - - 254.361.769 .
Thué Thu nhép c4 nhéin - 164.783.067 1.188.168.999 1.253.894.902 - 99.057.164
Céc loai thué khac va céc khoan phai ndp khéc - - 6.721.068 6.721.068 - .
11.773.666.076 350.391.013 4.375.339.023 4.612.810.698 11.773.666.076 112.919.338
21
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CONG TY €O PHAN DIEN LUC GELEX

S4 52 Phé L& Pai Hanh, Phudng Lé Pai Hanh, Quén Hai Ba Trung, Bdo c#o tai chinh riéng
Thanh phb Ha Ni Quy 1/2025
16 . CHI PHi PHAI TRA
31/03/2025 01/01/2025
VND VND
Ngin han
- Chi phi lai vay 128.428.079 123.312.226
- Chi phi phai tra khac 344.391.719 253.023.125
472.819.798 376.335.351
Trong dé
- Chi phi phai tra khéc cho céc bén khic 472.819.798 376.335.351

17

18

Dai han
- Chi phi phai tra khéc

Trong do
= Chi phi phai tra cho cdc bén khic

. PHAI TRA KHAC

Ngin han

- BHXH, BHYT, BHTN va KPCD
- Cé tirc, lgi nhudn phai trd

- Phai tra 13i vay

- Céc khoan phai tra, phai ndp khdc

Dai han
- Cac khoan phai tra, phai njp khac

Trong do6:
- Phii tra khdc cho cde bén lién quan (Thuyét minh sé 28)
- Phai tra cdc bén khac

. QUY KHEN THUONG PHUC LQI

S6 du dau ky

Sir dung trong ky
S6 dw cubi ky

22

1.271.185.764

1.271.185.764

1.271.185.764

1.271.185.764

1.271.185.764

1.271,185.764

31/03/2025 01/01/2025
VND VND
117.563.000 89.225.000
172.560.000 300.158.360.000
26.130.522.610 18.176.959.209
112.208.966 21.764.778
26.532.854.576 318.446.308.987

1.808.132.789

1.972.508.498

1.808.132.789 1.972.508.498
27.653.612.239 282.408.519.454
687.375.126 38.010.298.031

Lily ké tir ddu nam Lily ké tir diu nim
nay dén cudi Quy trude dén cudi Quy
1/2025 1/2024

VND VND

370.341.161 439.141.161
(33.800.000) (39.300.000)
336.541.161 399.841.161




CONG TY CO PHAN PIEN LUC GELEX

S6 52 Phé Lé Dai Hanh, Phuong Lé Dai Hanh, Quéin Hai Ba Trung, Thanh phé Béo cdo tai chinh riéng
Ha Noi Quy 1/2025
19 . VAY NGAN HAN
01/01/2025 Trong ky 31/03/2025
... So6cokha ning B G S6 ¢6 khi niing
Gia tri P Tang Giam Gia tri g
VND VND VND VND VND VND
- Vay ngén hang 209.086.520.617  209.086.520.617 86.114.032.305 170.637.717.710 124.562.835.212 124.562.835.212
- Vay bén lién quan 440.000.000.000  440.000.000.000 235.000.000.000 190.000.000.000 485.000.000.000 485.000.000.000
(Thuyét minh sé 28)
649.086.520.617  649.086.520.617 321.114.032.305 360.637.717.710 609.562.835.212 609.562.835.212

23
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CONG TY CO PHAN PIEN LUC GELEX

Bdo cdo tai chinh riéng

$6 52 Phé Lé Pai Hanh, Phudng Lé Pai Hanh, Quin Hai Ba Trung, Thanh phé Ha Ngi Quy 1/2025
20 . VON CHU SO HU'U
20.1 Bing adi chiéu bién ddng ciia vén chii s& hitu
Vén diu tu CI;;I:::“ Thiing dw vt‘n:h;i Quy du tir phat trién Loi nhufin chua p::gi Cong
VND VND VND VND VND
Liy ké tir déu niam tride dén cudi Qup 1/2024
S5 dur ddu niim 3.000.000.000.000 835.287.500.000 5.000.000.000 1.078.202.564.542 4.918.490.064.542
Lai trong k¥ trudc - . 3 22.733.222.173 22.733.222.173
Chi tra cb tirc . . . (150.000.000.000) (150.000.000.000)
$6 du cudi ky trude 3.000.000.000.000 835.287.500.000 5.000.000.000 950.935,786.715 4.791.223.286.715
Lity ké tir diiu ndm nay dén cudi Quy 1/2025
S6 dw d4u nim nay 3.000.000.000.000 835.287.500.000 5.000.000.000 1.332.022.124.449 5.172.309.624.449
Tiang vén trong ky ndy (i) 50.000.000.000 (159.400.000) . - 49.840.600.000
Lei nhudn thuin trong ky nay 2 . . 139.949.781.853 139.949.781.853
§6 dw cubi ky nay 3.050.000.000.000 835.128.100.000 5.000.000.000 1.471.971.906.302 5.362.100.006.302

(i) Trong Quy 1, Cdng ty da thyc hién phat hanh cb phiéu théng qua chuong trinh ESOP dé ting vén diéu 1&, cu thé nhu sau:
- Theo Nghj quyét s6 06/2025/GE/NQ-HDQT ngay 25 théng 02 nam 2025, Hi ddng Quén trj da thong qua két qua phét hanh cé phiéu theo chuong trinh lya chon cho Ngudi lao dong
("Chuong trinh ESOP 2024") véi s6 lugng ¢6 phiéu di duoc diing ky va ngp tién mua 12 5.000.000 ¢ phiéu. Téng sé hrong c phiu sau dot phat hanh 1a 305.000.000 ¢ phiéu. Vén diéu
1& méi ctia Cong ty ké tir ngay 06/03/2025 1a: 3.050.000.000.000 déng.

20.2 Cic giao dich v& vn véi cdc chii sé hitu

Vén dau tir ciia chii sé hiru
- Vén gop déu ky
- Vén gap ting trong by
- Vén gbp cudi ky
20.3 Co phiéu

S6 lwgng cb phiéu dang ky phat hanh

S6 lwgng cb phiéu da ban ra cong chiing
- C6 phiéu phdé thong

S6 lwgng cb phiéu dang lru hanh

- C6 phiéu phé thong

Ménh gia cd phiéu dang lwu hanh (VND)

Liiy ké tir ddu ndm nay  Lily ké tir ddu nam trude
dén cubi Quy 1/2025 dén cudi Quy 1/2024
3.050.000.000.000 3.000.000.000.000
3.000.000.000.000 3.000.000.000.000
50.000.000.000 =
3.050.000.000.000 3.000.000.000.000
31/03/2025 01/01/2025
305.000.000 300.000.000
305.000.000 300.000.000
305.000.000 300.000.000
305.000.000 300.000.000
305.000.000 300.000.000
10.000 ~10.000
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CONG TY CO PHAN DPIEN LUC GELEX

Bio cdo tai chinh riéng
S6 52 Phé Lé Pai Hanh, Phudng Lé Dai Hanh, Quin Hai Ba Trung,
Thanh phd Ha Nbi Quy 1/2025
21 . DOANH THU THUAN BAN HANG VA CUNG CAP DJCH VU
Ly ké tir diu nim Liy ké tir d4u nam
nay dén cudi Quy trude dén cudi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Doanh thu ban hing héa 386.039.189.227 319.558.615.741 386.039.189.227 319.558.615.741
Doanh thu cung cip dich vu khéc . 171.000.000 . 171.000.000
386.039.189.227 319.729.615.741 386.039.189.227 319.729.615.741
Trong dé:
- Doanh thu déi véi cde bén khdc 308.736.335.688 29.808.708.000 308.736.335.688 29.808.708.000
- Doanh thu déi véi bén lién quan 77.302.853.539 289.920.907.741 77.302.853.539 289.920.907.741
22 . GIA VON HANG BAN |
Liy ké tir diu nim Lily ké tir ddu nim
nay dén cubi Quy trude dén cudi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Gid vén bén hang héa 382.020.844.260 314.649.040.927 382.020.844.260 314.649.040.927
382.020.844.260 314.649.040.927 382.020.844.260 314.649.040.927 75 84
0124
23 . DOANH THU HOAT DONG TAI CHINH CONG
Lily ké tir diu ndm Liiy ké tir d4u nam CO P}
nay dén cudi Quy truée dén cudi Quy JIEN
Quy 1/2025 Quy 1/2024 1/2025 1/2024 ; EL
VND VND VND VND .
Lai tién giri, 13i cho vay 498.656.264 7.239.794.424 498.656.264 7.239.794.424 ¥ Py
Cb tire, lgi nhudn duge chia 156.380.439.000 57.134.000.000 156.380.439.000 57.134.000.000
Lai chénh 1éch ty gié 172.285.354 2.446.123.037 172.285.354 2.446.123.037
157.051.380.618 66.819.917.461 157.051.380.618 66.819.917.461
24 . CHIPHIi TAI CHINH -
Lity ké tir ddu nim Lity ké tir diu nim
nay dén cudi Quy trude dén cudi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Lai tién vay 10.174.565.030 27.733.859.719 10.174.565.030 27.733.859.719
Phi LC Upas . 6.325.249.005 - 6.325.249.005
Chiét khiu thanh toan, 18i mua
hang tra chim, Phi chidp nhén . 202.332.166 - 202.332.166
thanh todn chimg tir
L& chénh léch ty gia 18.364.369 3.407.693.130 18.364.369 3.407.693.130
Dy phong ton thét diu tu 3.397.766.881 350.260.324 3.397.766.881 350.260.324
Céc chi phi lién quan dén khoan vay - 717.455.197 - 717.455.197
Chi phi tai chinh khdc - 70.241.237 . 70.241.237
13.590.696.280 38.807.090.778 13.590.696.280 38.807.090.778

25



CONG TY CO PHAN DIEN LUC GELEX

S4 52 Phé L& Pai Hanh, Phuémg L& Dai Hanh, Quan Hai Ba Trung,
Thanh phd Ha Nai

Bio cdo tai chinh riéng

Quy 1/2025
25 . CHI PHIi BAN HANG
Lily ké tir diu nam Lily ké tir diu nim
nay dén cudi Quy trude dén cudi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Chi phi nhdn cong 313.350.000 454.954.928 313.350.000 454.954.928
Chi phi dich vy mua ngoai 681.524.311 639.167.113 681.524.311 639.167.113
Chi phi khéc bing tién 46.302.045 72.020.997 46.302.045 72.020.997
1.041.176.356 1.166.143.038 1.041.176.356 1.166.143.038
26 . CHIPHi QUAN LY DOANH NGHIEP
Liy ké tir diu nam Lily ké tir d4u nim
nay dén cudiQuy  trude dén cubi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Chi phi nguyén liéu, vét liéu 5.444.000 5.031.909 5.444.000 5.031.909
Chi phi nhén cong 2.941.142.848 3.926.800.258 2.941.142.848 3.926.800.258
Chi phi khiu hao tai sin cé dinh 736.724.385 635.433.602 736.724.385 635.433.602
Thué, phi, 1& phi 3.000.000 3.000.000 3.000.000 3.000.000
Chi phi dich vu mua ngoai 2.040.238.853 1.291.602.459 2.040.238.853 1.291.602.459
Chi phi khac biing tién 761.521.010 3.332.160.832 761.521.010 3.332.160.832
6.488.071.096 9.194.029.060 6.488.071.096 9.194.029.060
27 . CHI PHIi SAN XUAT KINH DOANH THEO YEU TO
Lily ké tir ddu nim Lily ké tir dau nam
nay dén cudi Quy  trude dén cubi Quy
Quy 1/2025 Quy 1/2024 1/2025 1/2024
VND VND VND VND
Chi phi nguyén liéu, vt li¢u 5.444.000 5.031.909 5.444.000 5.031.909
Chi phi nhan céng 3.254.492.848 4.381.755.186 3.254.492.848 4.381.755.186
Chi phi khdu hao tai sin b dinh 736.724.385 635.433.602 736.724.385 635.433.602
Chi phi dich vy mua ngoai 2.721.763.164 1.930.769.572 2.721.763.164 1.930.769.572
Chi phi khéc bing tién 810.823.055 3.407.181.829 810.823.055 3.407.181.829
7.529.247.452 10.360.172.098 7.529.247.452 10.360.172.098
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CONG TY CO PHAN DPIEN LUC GELEX

S$6 52 Phé Lé Pai Hanh, Phuong Lé Dai Hanh, Quén Hai Ba Trung,
Thénh phé Ha Ngi

28 . NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN

Bio cdo tai chinh riéng
Quy 1/2025

Trong ky, Cong ty ¢6 cac giao djch phét sinh trong yéu va sb du tai ngay két thic ky ké todn véi cdc bén lién quan nhur sau:

Giao dich phit sinh trong ky:

Lity ké tir ddu nam Lity ké tir déu nam
nay dén cudi Quy truedc dén cudi Quy
Bén lién quan Méi quan hé Giao djch 1/2025 1/2024
VND VND
Cong ty cb phin Tdp dodn Cdng ty me Mua hang héa, dich vu 33.879.760 664.279.740
GELEX Doanh thu cung cép dich vu = 90.000.000
Tra truée tién thué Vin
ohiding 655.390.080 -
Cb tirc cng bd . 119.997.800.000
Cho vay - 210.000.000.000
Thu hdi géc cho vay - 240.000.000.000
Lii cho vay - 2.767.260.274
Tra tién vay 110.000.000.000 -
L3i di vay 3.073.972.603 -
;hé:'n hd, chi h§ chi phi phan 591.861.393 608.914.343
g‘;’:fa e?i:]::fn iy g (Clagtyon Doanh thu cung clp dich vy g 9.000.000 \
Thu b, chi b chi phi phan 153.883.962 287.850.416 >i
mem *
Thué vén phéng - 376.573.305
Cb tirc nhan dugc 55.817.905.000 -9
Céng ty TNHH MTV Céng ty con gidn Thu h§, chi hé chi phi phdn 11.837.227 -
Cadivi Ddng Nai tiép mém
Céng ty C6 phin Thiétbj Céngty con Doanh thu ban hang héa 27.628.714.970 14.364.009.828
Dién Doanh thu cung cdp djch vu - 9.000.000
- . . i
Eé‘:nh“” L1 o pht plstn 15.782.970 29.523.119
Thu hbi géc cho vay - 50.000.000.000
Li cho vay . 4.417.808.219
Cong ty C6 phan Ché tao  Cdng ty con Doanh thu ban hang héa . 3.552.075.686
s A WA . s 3r 1k
SRR ;hé; b it ol bt 5.918.615 11.071.170
Cb tirc cdng bé 44.527.374.000 -
Di vay 35.000.000.000 30.000.000.000
Lai di vay 1.991.095.891 1.178.082.191
Céng ty cé phan Thiétbi Céng ty con Doanh thu bén hang héa 12.513.978.899 9.510.716.097
do dién EMIC Doanh thu cung cép dich vy : 9.000.000
3“ G e 113.206.714 123.511.827
Mua hang héa va dich vu 302.023.642.110 29.510.620.920
C tirc nhan duoc 33.745.500.000 -
i vay 50.000.000.000 110.000.000.000
Tra tién vay 100.000.000.000 -
Léi di vay 904.109.586 2.071.589.040
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CONG TY CO PHAN DIEN LU'C GELEX

28

S6 52 Phé Lé Dai Hanh, Phutng Lé Dai Hanh, Qun Hai Ba Trung, Bdo cdo tai chinh riéng
Thanh phé Ha Noi Quy 1/2025
Cong ty TNHH Phét dién Cong ty con i vay - 20.000.000.000
Gelex Lai di vay . 161.095.890
Lei nhugn duge chia 22.610.168.500 57.134.000.000
Thu hg, chi hg chi phi phin 1.972.873 3.690.390
mem
Cong ty C6 phan Hatdng Cing Téap doan Doanh thu cung cdp dich vu 1 45.000.000
Gelex
Di vay 200.000.000.000 -
Tra tién vay 30.000.000.000 5
Léi di vay 2.803.013.699 -
Cong ty Day déng Viét Cbng ty con Tl;u hg, chi hé chi phi phan 180.158.679 193.898 828
Nam CFT meém
Thu héi gbc cho vay 200.000.000.000 30.000.000.000
L3i cho vay 246.575.342 29.589.041
Céng ty C6 phin Mua ban Céng ty con Doanh thu cung cép dich vu .
dién Gelex 5
T'Eéu hg, chi h{ chi phi phan 1.972.873
mem
Céng ty c6 phan san xudt Cédng ty con Doanh thu ban hang héa 37.160.159.670
May bién ap Truyén tai i e e
sy Thu hé, chi h§ chi phi phén 7.891.485
mém
Céngty TNHH S.A.S-  Céng ty lién két Mua hang héa va dich vu
CTAMAD ctia cing ty con 65.772.000 7
5 MT 5 h hang hé
E::igya'gl:g}[l:{ai v Cong ty con Doanh thu ban hang héa i 252.587.512.463
hé, chi hé chi phi phin
Tl'éu d, chi hé chi phi p 11.837.227 22.142.340
mem
Céng ty TNHH MTV Céng ty con Thu hg, chi h chi phi phin
Cadivi Midn B ke 5.918.615 11.071.170
Cong ty C6 phén Ché tao  Céng ty lién két Thu hd, chi h§ chi phi phin
dién co HEM (*) gian tiép ké tir mém
ngay 29/11/2024 » 2212340
Cong ty TNHH Diénco  Cong ty lién két Thu h§, chi h chi phi phin
Ha No&i (*) gidn tiép ké tir mém
ngay 29/11/2024 . 11.071.170
Céng ty C6 phan Méy tinh BLQ cia thanh Cd tirc cong bd . 8.250.000.000
- Truyén théng - Diéu vién HDQT
khién 3C
Cong ty C6 phin GVI BLQ ctia thanh Cé tirc cong bd - 3.750.000.000
vién HBQT



CONG TY CO PHAN PIEN LUC GELEX

$6 52 Phé Lé Pai Hanh, Phutmg L& Dai Hanh, Quan Hai Ba Tnumg, Bio cdo tai chinh riéng
Thanh phé Ha Noi Quy 1/2025
S6 dw véi bén lién quan:
Tai ngay két thic ky ké todn, cac khoan phai thu/phai tra véi céc bén lién quan nhu sau:
Bén lién quan Méi quan hé N¢i dung s6 du 31/03/2025 01/01/2025
VND VND
Phai thu khdch hing
Céng ty C6 phin Tap Céng ty me Phai thu hd chi phi phin 620:343.564 .
dodn Ge[e_x . mém
Cong ty c6 phén san xudt Céng ty con Phai thu ban hang héa, thu
may bién 4p truyén tai hé chi phi 38.286.051.057 43.306.065.242
MEE
Céng ty C6 phén Thiétbi Céng ty con Phai thu ban hang hoa,
Dién ek v 24.251.665.861 983.072.592
Cong ty cd phan Thiétbj Céng ty con Phai thu ban hang héa, P—
do dién EMIC dich vu 13.412.676.071 10.387.961.0834 ﬂg.’
C.ong t?'hCO phan ddy cdp Codng ty con Phai thu h chi phi phin 163.629.014 15.374.290° .Y
dién Viét Nam m HAN
Céng ty C6 phén Mua ban Céng ty con Phai thu hd chi phi phin 2.097.810 -, LUt
dién Gelex mém . s
Cong ty TNHH Phat diégn  Céng ty con Phai thu h chi phi phin 2.097.810 =
GELEX m; 16 W
—
Céng ty TNHH MTV Céng ty con gian Phai thu hd chi phi phin
Cadivi Dbng Nai tiép mém 12.586.846 .
Céng ty Cé phan Ché tao  Céng ty lién két Phai thu ban hang héa,
Dién co HEM (*) gién tiép ké tir dich vu
nghy 29/11/2024 8.467.456.695
76.760.146.833 63.159.929.902
Phai thu khdc
Céng ty Déy dbng Viét  Cé o Phai thu vé 1 ch
o ol i & b e : 2.520.547.944
Cong ty Cb phan Ché tao  Céng ty con Phai thu vé ¢ tirc 44.527.374.000 -
dién co Ha Noi
44.527.374.000 2.520.547.944
Phai thu vé cho vay ngin han
Cong ty Déy déng Viét  Cdng ty con Cho vay ngén han
Nam CET - 200.000.000.000
- 200.000.000.000
Phai trd ngwai bdn ngin han
Céng ty cb phén Thiét bj Phai tra vé mua hang héa,
do dién EMIC Céng ty con dickivo 241.122.348.029 122.929.420.444
Cong ty TNHH S.A.S- Cong ty lién két AT ,
CTAMAD clacéngtycon P tra vemuadich vy - 96.911.640
241.122.348.029 123.026.332.084
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CONG TY CO PHAN BIEN LUC GELEX

$6 52 Phé Lé Pai Hanh, Phuomg L& Dai Hanh, Quén Hai Ba Trung, Bdo cdo tai chinh riéng
Thanh phd Ha Ni Quy 1/2025

Phai tri khdc ngin han
Céng ty cb phdn T4p doan Cong ty me Phai tra vé Iai vay 20.718.493.149 17.644.520.546
GELEX

Phai tra cb tirc . 239.995.600.000
Céng ty C6 phén Hatdng Cung Tép doén Phai tra vé I3i vay 2.803.013.699 -
Gelex
Céng ty C5 phan Thiétbj Cong ty con Phai tra vé l3i vay 297.260.273 260.273.972
Bo dién EMIC
Céng ty C6 phén Ché tao  Céng ty con Phai tra vé Iai vay 2.026.712.329 35.616.438
dién co Ha Noi
Céng ty C6 phdn My tinh Bén lién quanciia  Phai tra cb tirc . 7.500.000.000
- Truyén théng - Diéu thanh vién HDQT
khién3C
Céng ty Cb phin GVI Bén lién quan cia Phai tra cé tirc - 15.000.000.000

thanh vién HDQT
25.845.479.450 280.436.016.956
Phai tra khdc dai han G
Céng ty Day dong Vigt  Céng ty con Nhin trudc tién chi phi lam i §68.15 788 [ 97 50%
Nam CFT phén mém SAP DR SR
1.808.132.789 1.972.508.4
Bi vay
g%’f& e pRRNCTRp 6din. Choy & e b el 80.000.000.000 190.000.00
Cong ty CO phin Thiétbj  Clngty con iy gk i 70.000.000.000 120.000.000.000
Do dién EMIC
5 6 phan Ché Cb V in h

Sovg LrCophi oso: | Clagy con ay ngn han 165.000.000.000 130.000.000.000
Dién Co Ha Ngi
Céng ty Cé phan Hating Cing Tép doén Vay ngén han 170.000.000.000 .
GELEX

485.000.000.000 440.000.000.000

(*) Giao dich, 56 du dugre tinh dén trude thoi diém khong con li bén lién quan hode chuyén tie céng ty con thanh céng ty lién két
29 . NHUNG SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Hpi ddng quén tri Céng ty da ban hanh Nghi quyét s§ 15/2025/NQ-HDQT ngay 28/03/2025 dé trién khai phuong an phét hanh cb
phiéu dé téing vén cb phan tir ngudn vén chii s& hiru. Theo d6, Céng ty s& du kién phat hanh véi ty 18 20% trén cb phiéu lwu hanh cho
c6 déng hién hitu, twong duong véi 61.000.000 cb phiéu tri gid 610 ty dong.

Ngodi ra, theo Nghj quyét s6 18/2025/NQ-HDQT ngay 10/04/2025 ciia Hoi ddng Quan tri, Cong ty sé& thyc hién chi tra cd tirc
v6i ty 1& 20% von diéu 1§, ngdy chét danh sach c ddng dugc huéng 1a ngay 24/04/2025, ngay chi tra du kién vao 14/05/2025.

Ngodi céc sy kign néu trén, khong c6 sy kién no khic phat sinh sau ngay két thic ky ké toan yéu ciu phai duge didu chinh hay
trinh bay trong bio cdo tai chinh riéng clia Céng ty.

30 .SOLIEU SO SANH
S6 liéu so sanh trén Bang Can ddi ké todn va céc thuyét minh tuong {mg 1a 56 li¢u trén Bdo cdo tai chinh riéng cho ky ké toan két

thiic ngay 31 thang 12 ndm 2024 da du’grc- Cong ty TNHH Deloitte Viét Nam kiém toén. S liéu so sénh trén Bdo céo két qua kinh
doanh, bdo céo luu chuyén tién t& va thuyét minh tuong img l4 s6 liéu trén Béo cdo tai chinh riéng quy 12024 do Céng ty lap.

B

Nguyén Thj Vin Anh Nguyén Thi Nga Nguyén Trong Trung
Ngudi lip Ké todn trudng Téng Gidm dbc
Ha Ngi, ngay 16 thang 04 ndm 2025
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GELEX ELECTRICITY JOINT STOCK COMPANY

i . Separate Financial Statements
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung

District, Hanoi 1st Quarter of 2025

REPORT OF THE BOARD OF MANAGERMENT

The Board of Executive Offciers of GELEX Electric Joint Stock Company (“the Company™) presents this report together
with the Company/s separate financial statements for the period ended 30 September 2024

THE COMPANY

Gelex Electricity Joint Stock Company was established under the Vietnamese Law on Enterprises according to the
Business Registration Certificate No. 0102030405 dated 29 August 2016 and the 10th amendment dated 26 March, 2025
issued by the Hanoi Authority for Planning and Investment.

The Company is headquartedred at No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,
Viet Nam

THE BOARDS OF DIRECTOR, EXECUTIVE OFFICERS AND SUPERVISORS

The members of The Board of Director during the period and to the date of this report are as follows:

Mr. LeBaTho Chairman Appointed on 25 March 2025
Mr. Nguyen Van Tuan Chairman Resigned on 25 March 2025
Mr. Dang Phan Tuong Member

Mr Do Duy Hung Member

Mr. Nguyen Duc Luyen Member

Mr. Nguyen Trong Trung Member Appointed on 25 March 2025

The members of The Board of Executive Officers during the period and to the date of this report are as follows:
Mr. Nguyen Trong Trung Chief Executive Officer
Mr. Pham Tuan Anh Deputy Chief Executive Officer

The members of Board of Supervisors during the period and to the date of this report are as follows:

Mr. Dao Viet Dinh Head of Board of Supervisors
Mr. Nguyen Hoang Viet Member

Mrs. Bui Thi Trang Member

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and to the date of this report is Mr Nguyen Trong Trung,
Chief Executive Officer



GELEX ELECTRICITY JOINT STOCK COMPANY

; . . Separate Financial Statements
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung

District, Hanoi 1st Quarter of 2025

THE BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY

The Board of Executive Offciers is responsible for preparing the separate financial statements, which give a true and fair
view of the separate financial position of the Company as at 31 March 2025, and its separate financial performance and its
separate cash flows for the period then ended in accordance with Vietnameses Accounting Standards, accounting regime
for enterprises and legal regulations relating to separate financial reporting. In preparing these separate financial
statements, the Board of Executive Officers is required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Consolidated Financial Statements:

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to preparation and presentation

The Board of Managerment is responsible for ensuring that accounting records are kept to reflect the financial position of
the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements comply with
the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

ehalf of The Board of Executive Offciers

rong Trung
Chief Executive Offic

Hanoi, 16 April 2025
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

Separate Financial Statements

City, Vietnam Ist Quarter of 2025
SEPARATE BALANCE SHEET
As at 31 March 2025
SSETS Motes 31/03/2025 01/01/2025
Codes: ‘4 < VND VND
100 A. CURRENT ASSETS 490,047,211,261 512,681,504,650
110 1. Cash and cash equivalents 3 104,456,222,104 102,846,824,847
111 1. Cash 104,456,222.104 102,846,824,847
130  IIL Short-term receivables 370,566,677,700 396,788,917,799
131 1. Short-term trade receivables 4 322,134,252,326 187,627,309,118
132 2. Short-term advances to suppliers 5 1,166,050,931 37,500,000
135 3. Short-term loan receivables 6 - 200,000,000,000
136 4. Other short-term receivables 7 47,893,834,846 9,751,569,084
137 5. Provision for short-term doubtful debts (627,460,403) (627,460,403)
140  1IV. Inventories 8 1,926,528,713 -
141 1. Inventories 1,926,528,713 -
150 V. Other short-term assets 13,097,782,744 13,045,762,004
151 1. Short-term prepayments 11 1,324,116,668 1,272,095,928 |
153 2. Taxes and other receivables from the State budget 15 11,773,666,076 11,773,666,076 '.
200 B. NON-CURRENT ASSETS 5,803,115,625,662 5,808,559,498,753
210 1. Long-term receivables 10,000,000 10,000,000
216 1. Other long-term receivables 7 10,000,000 10,000,000
220 1I. Fixed assets 15,715,932,916 17,020,827,843
221 1. Tangible fixed assets 9 3,449,735,272 3,876,820,761
222 - Cost 9,312,451,969 9,312,451,969
223 - Accumulated depreciation (5,862,716,697) (3,435,631,208)
227 2. Intangible assets 10 12,266,197,644 13,144,007,082
228 - Cost 17,644,588,750 17,644,588,750
229 - Accumulated depreciation (3,378,391,106) (4.500,581,668)
250 V. Long-term financial investments 12 5,784,779,841,434 5,788,498,116,815
251 1. Investment in subsidiaries 4,706,989,170,227 4,707,309,678,727
253 2. Equity invesments in other entities 1,111,361,869,099 1,111,361,869,099
254 3. Provision for impairment of long-term financial invest (33,571,197,892) (30,173,431,011)
260 VI Other long-term assets 2,609,851,312 3,030,554,095
261 1. Long-term prepayments 11 2,609,851,312 3,030,554,095
270 TOTAL ASSETS 6,293,162,836,923 6,321,241,003,403




GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

Separate Financial Statements

City, Vietnam 1st Quarter of 2025
SEPARATE BALANCE SHEET
As at 31 March 2025
(continued)
31/03/2025 01/01/2025
Codes RESOURCES Notes VND VND
300 <C. LIABILITIES 931,062,830,621 1,148,931,378,954
310 1. Current liabilities 906,528,900,023 1,124,233,072,647
311 1. Short-term trade payables 13 268,206,066,047 153,410,538,743
313 2. Taxes and amounts payable to the State budget 15 112,919,338 350,391,013
314 3. Payables to employees 1,304,863,891 2,192,636,775
315 4. Short-term accrued expenses 16 472,819,798 376,335,351
319 5. Other current payable 17 26,532,854,576 318,446,308,987
320 6. Short-term loans and obligations under finance leases 19 609,562,835,212 649,086,520,617
322 7. Bonus and welfare funds 18 336,541,161 370,341,161
330 1. Long-term liabilities 24,533,930,598 24,698,306,307
332 1. Long-term trade payables 14 21,454,612,045 21,454,612,045.0
333 2. Long-term accrued expenses 16 1,271,185,764 1,271,185,764.0
337 3. Other long-term payables 17 1,808,132,789 1,972,508,498
400 D. Equitiy 5.362,100,006,302 5,172,309,624,449
410 1. Owners' equity 20 5,362,100,006,302 5,172,309,624,449
411 1. Owners' contributed capital 3,050,000,000,000 3,000,000,000,000
4i1a Ordinary shares carrying voting rights 3,050,000,000,000 3,000,000,000,000
412 2. Share premium 835,128,100,000 835,287,500,000
418 3. Investment and development fund 5,000,000,000 5,000,000,000
421 4. Retained earnings 1,471,971,906,302 1,332,022,124,449
421la Retained earnings accumulated to the prior year end 1,332,022,124,449 778,202,564,542
421b Retained earnings of the current year 139,949,781,853 553,819,559,907
440 TOTAL RESOURCES 6,293,162,836,923 6,321,241,003,403

Nguyen Thi Van Anh
Preparer

Nguyen Thi Nga
Chief Accountant

Nguyen Trong Trung
Chief Executive Officer
Hanoi, 16 April 2025
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,

Separate Financial Statements

Vietnam 1st Quarter of 2025
SEPARATE INCOME STATEMENT
Ist Quarter of 2025
Cumulative YTD as Cumulative YTD as
1st Quarter 0of 2025 1st Quarter of 2024 of the end of of the end of
Codes ITEMS Notes 012025 01/2024
VND VND VND VND
i 3 SeemommeEfe SN 386,039,189227  319,729,615,741 386,039,189227  319,729,615,741
*  and services rendered LR I BT AL,
02 2. Deductions - - - -
6 3 TSVoreelom geid i 21 386,039,189.227  319,729,615,741 386,039,189,227  319,729,615,741
*  and services rendered N39,189.2 Lol 39,189:2 e
Cost of goods sold and services 22
11 4. rendered 382,020,844,260 314,649,040,927 382,020,844,260 314,649,040,927 ?5-4""!
Gross profit from goods sold NG 1
20 5. snd sevices vendered 4,018,344,967 5,080,574,814 4,018,344,967 5.080,574,814 e
21 6. Financial income 23 157,051,380,618 66,819,917,461 157,051,380,618 66,819,917,461 _N u
22 7. Financial expenses 24 13,590,696,280 38,807,090,778 13,590,696,280 38,807.090,778 °
23 In which: Interest expense 10,174,565,030 27,733,859,719 10,174,565,030 27,733,859,719 P2
25 8. Selling expenses 25 1,041,176,356 1,166,143,038 1,041,176,356 1,166,143,038 =
26 9. General and administration expenses 26 6,488,071,096 9,194,029,060 6,488,071,096 9,194,029,060
30 10. Operating profit 139,949,781,853 22,733,229,399 139,949,781,853 22,733,229.399
31 11. Other income = & = a
32 12. Other expenses - 7,226 - 7.226
40 13. (Loss)/profit from other activities - (7.226) - (7,226)
50 14. Accounting profit before tax 139,949,781,853 22,733,222,173 139,949,781,853 22,733,222,173
51 5. Current corporate income tax y ) ) i
expense
Deferred corporate tax
52 16. . = = - =
(income)/expense
60 17. Net profit after corporate income tax

el

139,949,781,853

22,733,222,173

Nguyen Thi Van Anh Nguyen"?ﬁi Nga %ﬁn Trong Trung
Preparer Chief Accountant Chief Executive Officer

Hanoi, 16 April 2025



GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District,

Separate Financial Statements

Hanoi City, Vietnam 1st Quarter of 2025
SEPARATE CASH FLOW STATEMENT
For accounting period from 01/01/2025 to0 31/03/2025
(Under Indirect Method)
Cumulative YTD as of Cumulative YTD as
Codes ITEMS the end of Q1/2025  of the end of Q1/2024
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 139,949,781,853 22,733,222,173
2. Adjustments for
02 - Depreciation and amortisation of fixed assets 1,039,149,731 635,433,602
03 - Provision 3,397,766,881 350,260,324
04 - Fore_ign exchang.;f losses arising from translating 22,010,982 2,513.630,500
foreign currency items
05 - Gains from investing activities (156,879,095,264) (64,373,794,424)
06 - Interest expense 10,174,565,030 27,733,859,719
08 3. Profit from operating activities before changes
in working capital (2,295,820,787) (10,407,388,106)
09 - Increase/Decrease in receivables (131,796,366,772) 79,074,351,600
10 - Increase/Decrease in inventory (1,926,528,713) 130,807,200,558
11 - Increasc/Decrease in payables (excluding 116,751.252,117 (701,412,487,235)
interest payables, enterprise income tax
12 - Increase/Decrease in prepaid expenses 368,682,043 977,773,825
14 - Interest expenses paid (2,215,885,776) (23,696,858,741)
17 -  Other expenses on operating activities (33,800,000) (39,300,000)
20 Net cash flows from operating activities (21,148,467,888) (524,696,708,099)
Il. CASH FLOWS FROM INVESTING ACTIVITIES
21 L ::::tl;ase of fixed assets and other long-term (2,791,410,668) (2,477,147,600)
23 2. Loans to other entities and purchase of debt
instruments of other entities ) (120,000,000,000)
24 3. Collection af loans and resale of debt instrument 200,000,000,000 230,000,000,000
of other entities
27 4. Interest and dividend received 115,218,210,635 60,523,194,861
30  Net cash flows from investing activities 312,426,799,967 168,046,047,261
III CASH FLOWS FROM FINANCING ACTIVITIES -
31 1. Proceeds from issuance of shares and receipt of 49,840,600,000 -
contributed capital
33 2. Proceeds from borrowings 321,114,032,305 595,777,961,304
34 3. Repayment of borrowings (360,637,717,710) (368,584,463,028)
36 4. Dividends or profits paid to owners (299,985,800,000) (149,992,900,000)
40  Net cash flows from financing activities (289,668,885,405) 77,200,598,276
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Separate Financial Statements

Hanoi City, Viemam

1st Quarter of 2025

SEPARATE CASH FLOW STATEMENT
For accounting period from 01/01/2025 to 31/03/2025

(Under Indirect Method)
Cumulative YTD as of Cumulative YTD as
Codes ITEMS the end of Q1/2025  of the end of Q1/2024
VYND VND
50 Net decrease/increase in cash and cash equivalents 1,609,446,674 (279,450,062,562)
60 Cash and cash equivalents at beginning of the 1st Quarter 102,846,824,847 359,308,639,737
61 Effects of changes in foreign exchange rates (49.417) 54,902,285
70 Cash and cash equivalents at end of the 1st Quarter 104,456,222,104 79,913,479,460

Nguyen Thi Van Anh Nguyen Thi Nga
Preparer Chief Accountant Chief Executive Officer

Hanoi, 16 April 2025




GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements
City, Vietnam 1st Quarter of 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Ist Quarter of 2025

I . GENERAL INFORMATION

Structure of ownership
GELEX Electricity Joint Stock Company, formerly known as GELEX Electrical Equipment Co., Ltd.

The Company is headqurtered at No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,
Vietnam.

Principal activities

The Company's principal activities during the current year include: operating as a parent company, holding and
managing capital contributions in direct subsidiaries operating in the electrical equipment manufacturing and power
generation, transmission and distribution industry; Manufacturing and trading electrical and electrical measuring
equipment including electric meters, Volt-Ampere meters, current transformers, transformers and other products.

Normal production and business cycle
The Company's normal production and business cycle is carried out for a time period of 12 months

The Company's structure

Detailed information about subsidiaries which has a direct ownership interest and proportion of voting power
held as at 31 March 2025 is as follows

=
Place of Pr ion of y
Subsidiaries incorporation and Ownershi SEPRIANE hel Main business c
aperition pinterest voting power held p
b
Vietnam Electric Cable Ho Chi Minh 97.09% 97.09% Manufacturing and trading G
Corporation ("Cadivi") electrical wires and cables '.;\'\
Y,
Electrical Equipment Joint Stock ~ Dong Nai 98.07% 98.07%  Manufacturing, repairing and 22
Company ("Thibidi") trading electric motor and
electrical equipment
EMIC Electrical Measuring Hanoi 74.99% 74.99% Manufacturing and trading in
Instrument Joint Stock Company electrical measuring
("EMIC") instruments including
electricity meters, Volt-
Ampere meters, current
transformers, transformers,
electrical cabinets and other
products
CFT Vina Copper Co., Ltd.("CFT") Dong Nai 100% 100% Manufacturing copper wires
and tin coated copper wires
MEE Power Transformer Hanoi 66.79% 66.79% Manufacturing and trading
Manufacturing Joint Stock transformers

Company ("MEE")

Hanoi Electromechanical Hanoi 76.70% 76.70% Manufacturing, repairing and
Manufacturing Joint Stock

trading electric motor and

Company ("HEM") electrical equipment

GELEX Power Generation Co., Hanoi 100% 100% Management of investments

Ltd. ("GELEX Power Generation") in the field of electricity

generation transmission and

distribution

GELEX Electricity Trading Joint  Hanoi 70.82% 70.82% Power transmission and
Stock Company ("GETC")

5 distribution



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements
City, Vietnam 1st Quarter of 2025
2 . ACCOUNTING CONVENTION AND FINANCIAL YEAR
2.1 . Financial year
The Company's financial year begins on 01 January and ends on 31 December.
The currency used in accounting records is the Vietnamese dong (VND)..
2.2 . Accounting convention
The Separate Financial Statements financial statements of the Company expressed in Vietnam dong (“VND™), are
prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese Accounting Standards issued
by the Ministry of Finance as per:
Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and Promulgation of Four Vietnamese
> Standards on Accounting (Series 1):
Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and Promulgation of Six Vietnamese
> Standards on Accounting (Series 2);
Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation of Six Vietnamese
> Standards on Accounting (Series 3);
> Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation of Six Vietnamese
Standards on Accounting (Series 4); and
> Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation of Four Vietnamese
Standards on Accounting (Series 5).
Accordingly, the accompanying Separate Financial Statements financial statements, including their utilisation are not
designed for those who are not informed about Vietam’s accounting principles, procedures and practices and
furthermore are not intended to present the financial position and results of operations and cash flows in accordance
with accounting principles and practices generally accepted in countries other than Vietnam
2.3 . Cash and cash equivalent
Cash comprises cash on hand and bank demand deposits,
2.4 . Inventories
Inventories are stated at the lower of cost and net realisable value and accounted for under perpetual method. Cost
comprises direct materials and where applicable, direct labour costs and those overheads that have been incurred in
bringing the inventories to their present location and condition. Cost is calculated using the weighted average method.
Net realisable value represents the estimated selling price less all estimated costs to completion and costs to be
incurred in marketing, selling and distribution.
The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting regulations
which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those which have costs
higher than net realisable values as at the balance sheet date.
2.5 . Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less
provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the debtor is in
dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the debt.

10



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements
City, Vietnam 1st Quarter of 2025

2.6 . Tangible fixed assets

2.7

2.8

2.9

Tangible fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable costs of
bringing the assets to their working condition and location for their intended use

Leased assets

Leases where substantially all the risks and rewards of ownership of assets remain with the leasing company are
accounted for as operating leases. Rentals payable under operating leases are charged to the income statement on a
straight-line basis over the term of the relevant lease. Benefits received and receivable as an incentive to enter into an
operating lease are also spread on a straight-line basis over the

lease term,

. Intangible fixed assets

2.10.

211,

Intangible assets are stated at cost less accumulated amortisation.

The costs of intangible assets include their purchases prices and any directly attributable costs of putting the assets
into expected use.

Intangible assets that are computer software are amortised over § years.

Loss or gain resulting from sales and disposals of intangible assets is the difference between profit from sales or
disposals of assets and their residual values and is recognised in the Separate income statement.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated on a straight-line basis
over the estimated useful life of each asset as follows:

Machinery and equipment 03 - 15 years
Means of transportation 04 - 10 years
Administration equipment and tool 03 - 05 years
Computer software 02 - 05 years

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are capitalised in accordance
with Vietnamese Accounting Standard No. 16 "Borrowing costs". Accordingly, borrowing costs directly attributable to the
acquisition, construction or production of qualifying assets,which are assets that necessarily take a substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific
borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs are capitalised even

when the construction period is under 12 months.
Prepaid expenses
Prepayments are expenses which have already been paid but relate to results of operations of multiple accounting

periods. Prepaid expenses include costs of tools and supplies issued for consumption, capital withdrawal commitment
fee, LC acceptance fee, office furniture costs and other types of prepayments.

Tools and supplies issued for consumption represents the costs of office equipment issued for consumption, which are
allocated to the income statement using the straight-line method in accordance with the current accounting regulations.

11
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements
City, Vietnam 1st Quarter of 2025

Office furniture costs including furniture, decorative equipment are allocated over 3 years on a straight-line basis
according to the current accounting regulations.

Capital withdrawal commitment fee is allocated over the loan term using the straight-line method in accordance with
the current accounting regulations.

The LC acceptance fee is allocated over the payment term with the supplier usually 6 months using the straight-line
method according to the current accounting regulations.

Other types of prepayments include costs of prepaid information technology services and other expenses. These
expenditures have been capitalized as prepayments and are allocated to the income statement,using the straight-line
method in accordance with the current accounting regulations.

2.12 . Investments

Investmenis in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the Company has the power
to govern the financial and operating policies of an investee enterprise so as to obtain benefits from its activities.

Interests in subsidiaries are initially recognised at cost. The Company's share of the net profit of the investee after (/e
acquisition is recognised in the income statement. Other distributions received other than such profit share are || =
deducted from the cost of the investments as recoverable amounts,

Investments in subsidiaries are carried in the balance sheet at cost less provision for impairment of such investments
(if any). Provisions for impairment of investments in subsidiaries are made when there is reliable evidence for
declining in value of these investments at the balance sheet date.

Equity investments in other entities

Equity investments in other entities represent the Company's investments in ordinary shares of the entities over which ) *
the Company has no control, joint control, or significant influence. >
Equity investments in other entities are carried at cost less provision for impairment.

2.13 . Payables and accruals
Payables and accruals are recognised for amounts to be paid in the future for goods and services received, whether or
not billed to the Company.

2.14 . Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

2.15 . Foreign currency transactions

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date. The balances
of monetary items denominated in foreign currencies as at the balance sheet date are retranslated at the exchange rates
of commercial bank where the Company usually transacts on the same date. Exchange differences arising from the
translation of these accounts are recognised in the income statement.

12



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

City, Vietnam

Separate Financial Statements
1st Quarter of 2025

2.16 .

2.17.

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the annual general meeting, and
after making appropriation to reserve funds in accordance with the Charter of the Corporation and its subsidiaries and

Vietnamese regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the Company’s net profit as
proposed by the Board of Directors and subject to approval by shareholders at the annual general meeting.

» Investment and development fund

This fund is set aside for use in the Company’s expansion of its operation or of in-depth investment.

¥ Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common benefits and improvement of
the employees’ benefits, and presented as a liability on the Separate Financial Statements balance sheet.

P Dividends

Dividends payable to shareholders are recorded as payables on the Company's Balance Sheet after the notice of
dividend distribution by the Board of Directors and the announcement of the closing date of the right to receive

dividends of the Vietnam Securities Depository.
Revenue recognition

For goods trading

Revenue from the sale of goods is recognised when all five (3) following conditions are satisfied:

a. the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;
b. the Company retains neither continuing managerial involvement to the degree usually associated with ownership

nor effective control over the goods sold:

c. the amount of revenue can be measured reliably:

d. itis probable that the economic benefits associated with the transaction will flow to the Company; and

e. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

For services providing

Revenue of a transaction involving the rendering of services is recognised when the outcome of such transactions can
be measured reliably. Where a transaction involving the rendering of services is attributable to several periods,
revenue is recognised in each period by reference to the percentage of completion of the transaction at the balance
sheet date of that period. The outcome of a transaction can be measured reliably when all four (4) following

conditions are satisfied:

a. the amount of revenue can be measured reliably;

b. it is probable that the economic benefits associated with the transaction will flow to the Company;
C. the percentage of completion of the transaction at the balance sheet date can be measured reliably;and
d. the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable interest rate.

Dividend income from investments is recognised when the Company's right to receive payment has been established.

Dividends

Revenue is recognized when the Company's right to receive dividend payments has been established.

13



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements
City, Vietnam 1st Quarter of 2025
2.18 . Taxation

2.19.

Income tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable is
based on taxable profit for the year. Taxable profit differs from profit before tax as reported in the income statement
because it excludes items of income or expense that are taxable or deductible in other years (including loss carried
forward, if any) and it further excludes items that are never taxable or deductible. The Company is obliged to pay
corporate income tax at the rate of 20% of its taxable profit.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit and is accounted for using
balance sheet liability method. Deferred tax liabilities are generally recognised for all temporary differences and

deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the asset
realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or credited
directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets

against current tax liabilities and when they relate to income taxes levied by the same tax authority and the Company
intends to settle its current tax assets and liabilities on a net basis.

Tax losses will be examined and approved by local tax authorities and allowed to be carried forward to offset against
taxable profit of the Company but not later than 5 years from the year that tax loss incurred.
he Company recorded no deferred tax assets related to this tax loss due to uncertainty about future realization.

The determination of the tax currently payable is based on the current interpretation of tax regulations. However,

these regulations are subject to periodic variation and their ultimate determination depends on the results of the tax
authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Related parties

Parties are considered to be related parties of the Company if one party has the ability to, directly or indirectly,
control the other party or exercise significant influence over the other party in making financial and operating
decisions, or when the Company and other party are under common control or under common significant influence.
Related parties can be enterprises or individuals, including close members of their families.

CASH
31/03/2025 01/01/2025
VND VND
Cash on hand 530,538,296 45,465,527
Bank demand deposits 103,925,683,808 102,801,359,320
104,456,222,104 102,846,824,847
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

Separate Financial Statements

City, Vietnam 1st Quarter of 2025
4 . SHORT-TEM TRADE RECEIVABLE
31/03/2025 01/01/2025
VND VND
Short-term
Short-term trade receivables 245,374,105,493 124,467,379,216
- Northern Power Corporation 239,864,859,572 50,277,963,601
- Southern Power Corporation 2,037,671,089 73,561,955,212
- Others 3,471,574,832 627,460,403

Short-term trade receivables from related parties
(Details stated in Note 28)

Provision for short-term doubtful debts

5 . SHORT-TERM PREPAYMENTS TO SUPPLIERS

Prepayments to suppliers

- Bach Hop investment Company Limited
- 38 Viet Consultant and investment JSC
- FPT Securities JSC

- Others

6 . SHORT-TERM LOAN RECEIVABLES

Loan receivables from related parties
(Details stated in Note 28)

15

76,760,146,833 63,159,929,902
322,134,252,326 187,627,309,118
(627,460,403) (627,460,403)
31/03/2025 01/01/2025
VND VND
1,166,050,931 37,500,000
37,500,000 37,500,000
980,360,635 ‘
74,250,000 .
73,940,296 .
1,166,050,931 37,500,000
31/03/2025 01/01/2025
VND VND

a 200,000,000,000

. 200,000,000,000




GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements

City, Vietnam 1st Quarter of 2025
7 . OTHER RECEIVABLES
31/12/2024 01/01/2025
Amount Provision Amount Provision
VND VND VND VND
Short-term
Advances 60,000,000 - 60,000,000 -
Deposits and 236,138,970 - 3,249,684,932 -
mortgages
Interest on deposits, 1,747,156 - 2,547,728,027 -
lending
Dividends, profits 44,527,374,000 - - -
receivables
Receivable import 2,947,719,917 - 2,947,719,917 -
VAT awaiting
refund
Other receivables 120,854,803 - 946,436,208 -
47,893,834,846 - 9,751,569,084 -
Long-term )
Deposits 10,000,000 - 10,000,000 -3
10,000,000 - 10,000,000 -
In which:
Other receivables 44,527,.374,000 - 2,520,547 944 -
from related parties
(Note 28)
Other receivables 3,376,460,846 - 7,241,021,140 -
. INVENTORIES
31/03/2025 01/01/2025
Cost Provision Cost Provision
VND VND VND VND
Goods in transit 1,926,528,713 - - -
1,926,528,713 - - -
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,

Separate Financial Statements

Vietnam 1st Quarter of 2025
9 . TANGIBLE FIXED ASSETS
Machinery and equipment Motor vehicles Office equipment Total
VND VND VND VND
COST
Opening balance 173,522,250 6,223,440,250 2,915,489,469 9,312,451,969
Closing balance 173,522,250 6,223,440,250 2,915,489,469 9,312,451,969
In which:

- Fully depreciated 35,922,250 - 33,800,000 69,722,250
ACCUMULATED DEPRECIATION - - - -
Opening balance 106,123,917 4,094,715,120 1,234,792,171 5,435,631,208

- Charge for the year 8,230,000 271,155,016 147,700,473 427,085,489
Closing balance 114,353,917 4,365,870,136 1,382,492,644 5,862,716,697
NET BOOK VALUE - - - -
Opening balance 67,398,333 2,128,725,130 1,680,697,298 3,876,820,761
Closing balance 59,168,333 1,857,570,114 1,532,996,825 3,449,735,272
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

Separate Financial Statements

City, Vietnam 1st Quarter of 2025
10 . INTANGIBLE ASSETS
Computer software Total
VND VND
Cost
Opening balance 17,644,588,750 17,644,588,750
Closing balance 17,644,588,750 17,644,588,750
In which:
- Fully amortised 88,400,000 88,400,000
Accumulated amortisation
Opening balance 4,500,581,668 4,500,581,668
- Charge for the year 877,809,438 877,809,438
Closing balance 5,378,391,106 5,378,391,106
NET BOOK VALUE
Opening balance 13,144,007,082 13,144,007,082
Closing balance 12,266,197,644 12,266,197,644
11 . PREPAYMENTS
31/03/2025 01/01/2025
VND VND
Short-term
Rent, land rent 595,990,080 595,990,080
Insurance expense 79,351,296 106,483,102
Computer Software System Operating Cost 472,366,789 461,094,457
Marketing cost 22,363,636 44,727,273
Others 154,044,867 63,801,016
1,324,116,668 1,272,095,928
Long-term
Tools and supplies issued for consumption 77,380,018 45,947,209
Office furnitures 2,436,010,169 2,876,738,618
Other long-term prepayments 96,461,125 107,868,268
2,609,851,312 3,030,554,095
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GELEX ELECTRICITY JOINT STOCK COMPANY Separate Financial Statements

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Vietnam 1st Quarter of 2025
12 . INVESTMENT
a) Investments in equity of other entities
31/03/2025 01/01/2025

Historical cost Fair value Provision Historical cost Fair value Provision

VND VND VND VND VND VND

Investments in subsidiaries 4,706,989,170,227 (33,571,197,892) 4,707,309,678,727 (30,173,431,011)

- Vietnam Electric Cable Corporation (i) 1,637,936,018,170 (i) - 1,638,256,526,670 (i) -

- Electrical Equipment Joint Stock Company 985,139,460,770 (i) - 985,139,460,770 () -

- Hanoi Electromechanical Manufacturing 332,061,707,611 (i) - 332,061,707,611 (i) -

- EMIC Electrical Measuring Instrument Joint 112,485,000,000 (i) - 112,485,000,000 (i) -

- CFT Vina Copper Company Limited 355,644,952,503 (i) - 355,644,952,503 (i) -

- GELEX Power Generation Co., Ltd 882,715,444,864 (i) - 882,715,444,864 (i) -

- MEE Power Transformer Manufacturing 345,671,586,309 (i) (16,646,393,701) 345,671,586,309 (i) (16,413,502,370)

Joint Stock Company
- GELEX Electricity Trading Joint Stock 55,335,000,000 (i) (16,924,804,191) 55,335,000,000 (i) (13,759,928,641)
Company

Equity investments in other entities 1,111,361,869,099 - 1,111,361,869,099 -

- GELEX Infrastructure Joint Stock Company 1,111,361,869,099 (i) - 1,111,361,869,099 (i) -

5,818,351,039,326 (33,571,197,892) 5,818,671,547,826 (30,173,431,011)

(i) The Company has not assessed fair value of these financial investments as at the balance sheet date since there is no comprehensive guidance of relevant prevailing regulations on

determination of fair value of the financial investments in unlisted entities.
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi Separate Financial Statements

City, Vietnam 1st Quarter of 2025
13 . SHORT-TERM TRADE PAYABLES
31/03/2025 01/01/2025
Amount able to Amount able to
AN be paid off Ameunt be paid off
VND VND VND VND
Trade payables 27,083,718,018 27,083,718,018 30,384,206,659 30,384,206,659
- Ngo Han Joint
Stock Company 5,172,566,212 5,172,566,212 15,847,299,144 15,847,299,144
- Minh Hoa 5,745,193,515 5,745,193,515 - -
Chemicals Limited
Company
- EEMC -
Houipma oy 6,968,317,785 6,968,317,785 3,771,177,080 3,771,177,080
Power Network
Company Limited
- Others
9,197,640,506 9,197,640,506 10,765,730,435 10,765,730,435
Short-term trade payables to related parties
{Details stated in Note 28) 241,122,348,029 241,122,348,029 123,026,332,084 123,026,332,084
268,206,066,047 268,206,066,047 153,410,538,743 153,410,538,743
14 . LONG-TERM ADVANCES FROM CUSTOMERS
31/03/2025

- Sembcorp Solar Vietnam Pte.Ltd.

20

21,454,612,045

01/01/2025
o
21,454,612,045 ):

21,454,612,045

21,454,612,045




GELEX ELECTRICITY JOINT STOCK COMPANY

Separate Financial Statements

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Vietnam 1st Quarter of 2025

15 . TAX AND PAYABLES FROM STATE BUDGET
Receivable at the Payableatthe  Payable arise inthe ~ Amount paid in the Receivable at the Payable at the
opening balance opening balance Ist Quarter 1st Quarter closing balance closing balance
VND VND VND VND VND VND
Value added tax 11,519,304,307 185,607,946 3,095,138,045 3,266,883,817 11,519,304,307 13,862,174
Export, import duties - - 85,310,911 85,310,911 - -
Business income tax 254,361,769 - - - 254,361,769 -
Personal income tax - 164,783,067 1,188,168,999 1,253,894,902 - 99,057,164
Other taxes - - 6,721,068 6,721,068 - -
Fees and other obligations - - - - - -
11,773,666,076 350,391,013 4,375,339,023 4,612,810,698 11,773,666,076 112,919,338
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi

Separate Financial Statements

City, Vietnam 1st Quarter of 2025
16 . SHORT-TERM AND LONG-TERM ACCRUED EXPENSES
31/03/2025 01/01/2025
VND VND
Interest expenses 128,428,079 123,312,226
- Other accruals 344,391,719 253,023,125
472,819,798 376,335,351
In which
- Short - term accrued expenses to Others 472,819,798 376,335,351
Long-term
- Other accruals 1,271,185,764 -
1,271,185,764 =
In which
- Long - term accrued expenses to Others 1,271,185,764 -
17 . OTHER PAYABLES
31/03/2025 01/01/2025
VND VND
Short-term
Trade union fund; Social, Health& Unemployment insurance 117,563,000 89,225,000
- Dividend payables 172,560,000 300,158,360,000
- Loan interest expenses 26,130,522,610 18,176,959,209
- Others 112,208,966 21,764,778
26,532,854,576 318,446,308,987
Long-term
- Others 1,808,132,789 1,972,508,498
1,808,132,789 1,972,508,498
In which:
- Other payables to related parties (Details stated in Note 28) 27.653,612,239 282,408,519,454
- Other payables to Others 687,375,126 38,010,298,031
18 . BONUS AND WELFARE FUNDS
Current year Prior year
VND VND
Opening balance 370,341,161 439,141,161
Deduction (33,800,000) (39.300,000)
Closing balance 336,541,161 399,841,161
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Vietnam

Separate Financial Statements

19 . SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

a)  Short-term loans

- Loans from banks
- Short-term loans from related

parties

(Details stated in Note 28)

1st Quarter of 2025

01/01/2025 In the period 31/03/2025
Amount ATAONRS fo we Increases Decreases Amount Aot able t'o be
paid off paid off
VND VND VND VND VND VND
649,086,520,617 649,086,520,617 321,114,032,305 360,637,717,710  609,562,835,212 609,562,835,212
209,086,520,617 209,086,520,617 86,114,032,305 170,637,717,710  124,562,835,212 124,562,835,212
440,000,000,000 440,000,000,000 235,000,000,000  190,000,000,000  485,000,000,000 485,000,000,000
649,086,520,617 649,086,520,617 321,114,032,305 360,637,717,710 _ 609,562,835,212 609,562,835,212
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GELEX ELECTRICITY JOINT STOCK COMPANY

Separate Financial Statements

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Vietnam 1st Quarter of 2025
20 OWNERS' EQUITY
20.1 Movement in owners' equity
Owners' contnhut.ed Share premium Investment and Retained earnings Total
capital development fund
VND VND VND VND VND
Cumulative YTD as of the end of Q1/2024
Prior year's opening balance 3,000,000,000,000 835,287,500,000 5,000,000,000 1,078,202,564,542 4,918,490,064,542
Profit for the year - - 22,733,222.173 22,733,222,173
Dividends declared - - - (150,000,000,000) (150,000,000,000)
Prior year's closing balance 3,000,000,000,000 835,287,500,000 5,000,000,000 950,935,786,715 4,791,223,286,715
Cumulative YTD as of the end of Q1/2025
Current year's opening balance 3,000,000,000,000 835,287,500,000 5,000,000,000 1,332,022,124,449 5,172,309,624,449
Tang von trong ky nay (iii) 50,000,000,000 (159,400,000) - - 49,840,600,000
Profit for the year - - - 139,949,781,853 139,949,781,853
Current year's closing balance 3,050,000,000,000 835,128,100,000 5,000,000,000 1,471,971,906,302 5,362,100,006,302
(i) In the 1st Quarter of 2025, the Company completed the issuance of shares through the Employee Stock Ownership Plan (ESOP) to increase its charter capital, as follows:
- According to Resolution No. 06/2025/GE/NQ-HDQT dated 25 February 2025, the Board of Directors approved the resuls of the share issuance under the Employee Stock
Ownership plan in 2024 ("ESOP 2024"), with the number of shares registered and payment made for purchaise being 5,000,000 shares. The total number of shares after the issuance is
305,000,000, As of March 6, 2025, the Company's charter capital is VND 3,050,000,000,000.
20.2 Capital transactions with owners
Cumulative YTD as of  Cumulative YTD as of
the end of Q1/2025 the end of Q1/2024
Owners' contributed capital 3,000,000,000,000 3,000,000,000,000
- At the beginning of the year 3,000,000,000,000 3,000,000,000,000
- Vién gép ting trong ky = -
- At the end of the year 3,000,000,000,000 3,000,000,000,000
20.3 Shares
31/03/2025 01/01/2025
Number of shares registered for issuance 305,000,000 300,000,000
Number of shares issued to the public 305,000,000 300,000,000
- Ordinary shares 305,000,000 300,000,000
Number of outstanding shares in circulation 305,000,000 300,000,000
- Ordinary shares 305,000,000 300,000,000
An ordinary share has par value (VND) 10,000 10,000



GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District,
Hanoi City, Vietnam

Separate Financial Statements

Ist Quarter of 2025
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. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Sales of goods
Sales of services

In which:
- Revenue from others
- Revenue from related parties

. COST OF GOODS SOLD AND SERVICES RENDERED

Cost of goods sold

. FINANCIAL INCOME

Bank and loan interest
Dividends and profits received
Foreign exchange gain

. FINANCIAL EXPENSES

Interest expenses

LC UPAS fees

Payment discount, late payment
interest, fees for accepting
payment of documents

Foreign exchange loss
(Reversal)/Addition of provision
for impairment of

investments

Fees related to the loan

Other financial expenses

Cumulative YTD as Cumulative YTD as

1st Quarter of 2025 1st Quarter of 2024 of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
386,039,189,227 319,558,615,741 386,039,189,227 319,558,615,741

- 171,000,000 . 171,000,000

386,039,189,227 319,729,615,741 386,039,189,227 319,729,615,741
308,736,335,688 29,808, 708,000 308,736,333,688 29,808,708,000
77,302,853,539 289,920,907,741 77,302,853,539 289,920,907,741

Cumulative YTD as Cumulative YTD as
1st Quarter of 2025 Ist Quarter of 2024 of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
382,020,844,260 314,649,040,927 382,020,844,260 314,649,040,927 g}__'!
382,020,844,260 314,649,040,927 382,020,844,260 314,649,040,927 :%’1
JED
sE.
Cumulative YTD as Cumulative YTD as —__
1st Quarter of 2025 Ist Quarter of 2024  of the end of Q1/2025  of the end of Q1/2024 Q
VND VND VND VND
498,656,264 7,239,794,424 498,656,264 7,239,794,424
156,380,439,000 57,134,000,000 156,380,439,000 57,134,000,000
172,285,354 2,446,123,037 172,285,354 2,446,123,037
157,051,380,618 66,819,917,461 157,051,380,618 66,819,917.461
Cumulative YTD as Cumulative YTD as
1st Quarter of 2025 1st Quarter 0of 2024  of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
10,174,565,030 27,733,859,719 10,174,565,030 27,733,859,719
- 6,325,249,005 - 6,325,249,005
- 202,332,166 - 202,332,166
18,364,369 3.407,693,130 18,364,369 3,407,693,130
3,397,766,881 350,260,324 3.397,766,881 350,260,324
- 717,455,197 - 717,455,197
- 70,241,237 - 70,241,237
13,590,696,280 38,807,090,778 13,590,696,280 38,807,090,778
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GELEX ELECTRICITY JOINT STOCK COMPANY
No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District,

Separate Financial Statements

Hanoi City, Vietnam Ist Quarter of 2025
25 . SELLING EXPENSES
Cumulative YTD as Cumulative YTD as
1st Quarter of 2025 Ist Quarter of 2024  of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
Labour 313,350,000 454,954,928 313,350,000 454,954,928
Out-sourced services 681,524,311 639,167,113 681,524,311 639,167,113
Other expenses 46,302,045 72,020,997 46,302,045 72,020,997
1,041,176,356 1,166,143,038 1,041,176,356 1,166,143,038
26 . ADMINISTRATION EXPENSES
Cumulative YTD as Cumulative YTD as
1st Quarter of 2025 Ist Quarter of 2024  of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
Raw materials 5.444,000 5,031,909 5,444,000 5,031,909
Labour 2,941,142,848 3,926,800,258 2,941,142,848 3,926,800,258 sy
Depreciation and amortisation 736,724,385 635,433,602 736,724,385 635,433,602 .
Tax, fee, charge 3,000,000 3,000,000 3.000,000 3,000,000 ; T
Out-sourced services 2,040,238,853 1,291,602,459 2,040,238,853 1,291,602,459 __|ﬁ'
Other expenses 761,521,010 3.332,160,832 761,521,010 3,332,160,832 |
wE
6,488,071,096 9,194,029,060 6,488,071,096 9,194,029,060
5
27 . PRODUCTION COST BY NATURE ]ﬂ
Cumulative YTD as Cumulative YTD as
1st Quarter of 2025 Ist Quarter of 2024 of the end of Q1/2025  of the end of Q1/2024
VND VND VND VND
Raw materials 5,444,000 5,031,909 5,444,000 5,031,909
Labour 3,254,492 848 4,381,755,186 3,254,492 848 4,381,755,186
Depreciation and amortisation 736,724,385 635,433,602 736,724,385 635,433,602
Out-sourced services 2,721,763,164 1,930,769,572 2,721,763,164 1,930,769,572
Other monetary expenses 810,823,055 3,407,181,829 810,823,055 3,407,181.829
7,529,247,452 10,360,172,098 7,529,247.452 10,360,172,098
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements

Vietnam 1st Quarter of 2025
Transactions:
Related parties Relationship Transactions Cumulative YTD as Cumulative YTD as
of the end of Q1/2025  of the end of 01/2024
VND VND
GELEX Group Joint Stock Parent Purchase of goods and 33,879,760 664,279,740
Company Company Revenue from services - 90,000,000
Prepaid Rent for Office 655,390,080 -
Dividends paid - 119,997,800,000
Lending - 210,000,000,000
Loan principal collection - 240,000,000,000
Loan interest income - 2,767,260,274
Loan principal repayments 110,000,000,000 -
Loan interest expense 3,073,972,603 -
Collection and payment on 591,861,393 608,914,343
behalf of software
Vietnam Electric Cable Subsidiary Revenue from services 9,000,000

Corporation

Cadivi Dong Nai One Indirect
Member Company Limited subsidiary

Electrical Equipment Joint Subsidiary
Stock Company

Hanoi Electromechanical ~ Subsidiary
Manufacturing Joint Stock
Company

rendered
Payment on behalf

Office Rental
Dividends received
Payment on behalf

Revenue from goods sold
Revenue from services
Payment on behalf

Loan principal collection
Loan interest income
Revenue from goods sold
Payment on behalf

Dividends received

Borrowings
Loan interest expense

27

153,883,962

55.,817,905,000
11,837,227

27,628,714,970

15,782,970

5,918,615

44,527,374,000
35,000,000,000
1,991,095,891

287,850,416

14,364,009,828
9,000,000
29,523,119

50,000,000,000
4,417,808,219
3,552,075,686
11,071,170

30,000,000,000
1,178,082,191

)




GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements

Manufacturing Joint Stock
Company

Payment on behalf

28

7,891,485

Vietnam 1st Quarter of 2025
EMIC Electrical Subsidiary Revenue from goods sold 12,513,978,899 9,510,716,097
Measuring Instrument Revenue from services - 9,000,000
Joint Stock Company Payment on behalf 113,206,714 123,511,827
Prepaid Rent for Office 302,023,642,110 29,510,620,920
Dividends received 33,745,500,000 -
Borrowings 50,000,000,000 110,000,000,000
Loan principal repayments 100,000,000,000 -
Loan interest expense 904,109,586 2,071,589,040

GELEX Power Generation  Subsidiary Borrowings - 20,000,000,000

Co., Ltd. Loan interest expense - 161,095,890
Dividends received 22,610,168,500 57,134,000,000
Payment on behalf 1,972,873 3,690,390

GELEX Infrastructure Affiliate Revenue from services - 45,000,000

Joint Stock Company rendered
Borrowings 200,000,000,000 -
Loan principal repayments 30,000,000,000 -
Loan interest expense 2,803,013,699 -

CFT Vina Copper Co., Subsidiary Payment on behalf 180,158,679 193,898,828 :

o

Loan principal collection 200,000,000,000 30,000,000,000,
Loan interest income 246,575,342 :

GELEX Electricity Subsidiary Revenue from services -

Trading Joint Stock rendered

Company Payment on behalf 1,972,873

MEE Power Transformer Subsidiary Revenue from goods sold 37,160,159,670 9,735,593,667

14,761,560



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements

Vietnam 1st Quarter of 2025
S.A.S - CTAMAD Co., Associate of a Prepaid Rent for Office 65,772,000 -
Ltd subsidiary
Cadivi Dong Nai One Indirect Revenue from goods sold - 252,587,512,463
Member Company Limited subsidiary
Payment on behalf 11,837,227 22,142,340
CADIVI MIEN BAC CO., Subsidiary Payment on behalf 5,918,615 11,071,170
LTD.
HEM Electromechanical  Associate of Payment on behalf - 22,142,340
Manufacturing Company  subsidiary
Ltd (*) from
30/11/2024
Hanoi Associate of Payment on behalf - 11,071,170
Electricalmechanical Co., subsidiary
Lid (*) from
30/11/2024
Computer - Related party Dividends paid - 8,250,000,000
Communication - Control  of the
3C Incorporation member the
BOM
GVI Joint Stock Company Related party Dividends paid - 3,750,000,000
of the —
member the 1754
BOM ong
Significant related party balances as at the balance sheet: f’_ Pk
Amounts due to and due from related parties as at Separate balance sheet dates were as follows: E:J
Related parties Relationship Transactions 31/03/2025 01/01/2025 ~—.
VND VND i
Trade receivables
GELEX Group Joint Stock Parent Payment on behalf 629,342,364 -
Company company
MEE Power Transformer Subsidiary Receivables from sale of 38,286,051,057 43,306,065,242
Manufacturing Joint Stock goods, collection on behalf
Company
Electrical Equipment Joint Subsidiary Receivables from sale of 24.251,665,861 983,072,592
Stock Company goods, services
EMIC Electrical Subsidiary Receivables from sale of 13,412,676,071 10,387,961,083
Measuring Instrument goods, services
Joint Stock
Vietnam Electric Cable Subsidiary Payment on behalf 163,629,014 15,374,290
Corporation
GELEX Electricity Subsidiary Payment on behalf 2,097,810 -
Trading Joint Stock
GELEX Power Generation Subsidiary Payment on behalf 2,097,810 -
Co., Ltd.
Cadivi Dong Nai One Indirect Payment on behalf 12,586,846 -
Member Company Limited subsidiary
HEM Electromechanical  Associate of Receivables from sale of - 8,467.456,695
Manufacturing Company  subsidiary goods, services
Ltd (*) from
30/11/2024
76,760,146,833 63,159,929,902
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,

Separate Financial Statements

Vietnam 1st Quarter of 2025
Other short-term receivables - -
CFT Vina Copper Co., Subsidiary Receivable loan interest - 2,520,547.944
Hanoi Electromechanical ~ Subsidiary Dividends receivable 44,527,374,000 -
Manufacturing Joint Stock
Company

44,527,374,000 2,520,547,944
Short-term loan receivables
CFT Vina Copper Co., Subsidiary Short-term loan - 200,000,000,000
- 200,000,000,000
Short-term trade payables
EMIC Elemmi Subsidiary Paygble from sale of goods, 241,122,348,029 122,929,420,444
Measuring Instrument services
S.AS-CTAMAD Associate of Payable from sale of
e : - 96,911,640
Company Ltd subsidiary services
241,122,348.029 - 123,026,332.084
Other short-ferm payables
GELEX Group Joint Stock Parent Interest payables 20,718,493,149 17,644,520,546
Company company
Dividends payables - 239,995,600,000 ;Tu.
GELEX Infrastructure Affiliate Interest payables 2,803,013,699 -
Joint Stock Company TY
AN
EMIC Electrical Subsidiary Interest payables 297,260,273 260,273,972 LUC
Measuring Instrument EX
Joint Stock Company .,-\:;
Hanoi Electromechanical  Subsidiary Interest payables 2,026,712,329 35,616,438 =
Manufacturing Joint Stock
Company
Computer - Related party Dividends payables - 7,500,000,000
Communication - Control  of the
3C Incorporation member the
Board of
Directors
GV1 Joint Stock Company Related party Dividends payables - 15,000,000,000
of the
member the
Board of
Directors
25,845,479,450 280,436,010,956
Other long-term payables
CFT Vina Copper Co., Subsidiary Other long- term payables 1,808,132,789 1,972,508,498
of SAP software
1,808,132,789 1,972,508.498
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No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements
Vietnam 1st Quarter of 2025
Related parties Relationship Transactions 31/03/2025 01/01/2025
VND VND
Borrowing
GELEX Group Joint Stock Parent Short-term loan 80,000,000,000 190,000,000,000
Company company
EMIC Electrical Subsidiary Short-term loan 70,000,000,000 120,000,000,000
Measuring Instrument
Joint Stock Company
Hanoi Electromechanical Subsidiary Short-term loan 165,000,000,000 130,000,000,000
Manufacturing Joint Stock
Company
GELEX Infrastructure Affiliate Short-term loan 170,000,000,000 -
Joint Stock Company
485,000,000,000 440,000,000,000

29
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"Transactions and balances are recognized up to the date before the parties cease to be related, or before a subsidi is
4 P P ary
recfm;'ﬁedas an associate."

The Board of Directors of the Company issued Resolution No. 15/2025/NQ-BOD dated March 28, 2025, to implement the
plan for issuing shares to increase charter capital from the owner's equity. Accordingly, the Company plans to issue shares at a
rate of 20% of the total outstanding shares to existing shareholders, equivalent to 61,000,000 shares with a total value of VND
610 billion.

In addition, pursuant to Resolution No. 18/2025/NQ-BOD dated April 10, 2025, the Board of Directors approved a dividend
payment at a rate of 20% of charter capital. The record date for determining shareholders entitled to receive the dividend is
April 24, 2025, and the expected payment date is May 14, 2025.

Except for the events mentioned above, there is no significant matter or circumstance that has arisen since the separate balance
sheet date that requires adjustment or disclosure in the separate financial statements of the Company.
. THE COMPARATIVE FIGURES

The comparative figures on the Balance Sheet the corresponding notes as at 31 December 2024 are the figures on the audited
financial statements of year 2024. The comparative figures on the Separate Income Statement and the Cash Flow Statement for
Ist Quarter of 2025 are the figures on the Separate Financial Statements for 1st Quarter of 2024 prepared by the Company.

Nguyen Thi Van Anh Nguyen Thi Nga Nguyen Trong Trung
Preparer Chief Accountant Chief Executive Officer

Hanoi, 16 April 2025
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,

Vietnam

Separate Financial Statements

1st Quarter of 2025

28 .RELATED PARTY TRANSACTIONS AND BALANCES

In the period, the Company entered into the following significant transactions with its related partied :

Transactions:

Related parties Relationship

GELEX Group Joint Stock Parent
Company Company

Vietnam Electric Cable
Corporation

Subsidiary

Cadivi Dong Nai One Indirect
Member Company Limited subsidiary

Electrical Equipment Joint Subsidiary
Stock Company

Hanoi Electromechanical Subsidiary
Manufacturing Joint Stock
Company

Transactions

Purchase of goods and

Revenue from services
Prepaid Rent for Office

Dividends paid

Lending

Loan principal collection
Loan interest income
Loan principal repayments
Loan interest expense

Collection and payment on
behalf of software

Revenue from services
rendered

Payment on behalf

Office Rental

Dividends received
Payment on behalf

Revenue from goods sold
Revenue from services
Payment on behalf

Loan principal collection
Loan interest income
Revenue from goods sold
Payment on behalf

Dividends received
Borrowings
Loan interest expense

27

Cumulative YTD as

Cumulative YTD as

1,991,095,891

of the end of Q1/2025  of the end of 01/2024
VND VND
33,879,760 664,279,740

- 90,000,000

655,390,080 -

- 119,997,800,000

- 210,000,000,000

- 240,000,000,000

- 2,767,260,274
110,000,000,000 -
3,073,972,603 -
591,861,393 608,914,343

) 9,000,000

153,883,962 287,850,416

- 376,573,305
55,817,905,000 -1
11,837,227 -
27,628,714,970 14,364,009,828
- 9,000,000

15,782,970 29,523,119

- 50,000,000,000

= 4,417,808,219

" 3,552,075,686

5,918,615 11,071,170
44,527,374,000 -
35,000,000,000 30,000,000,000

1,178,082,191



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements

Vietnam 1st Quarter of 2025
EMIC Electrical Subsidiary Revenue from goods sold 12,513,978,899 9,510,716,097
Measuring Instrument Revenue from services - 9,000,000
Joint Stock Company Payment on behalf 113,206,714 123,511,827

Prepaid Rent for Office 302,023,642,110 29,510,620,920
Dividends received 33,745,500,000 -
Borrowings 50,000,000,000 110,000,000,000
Loan principal repayments 100,000,000,000 -
Loan interest expense 904,109,586 2,071,589,040
GELEX Power Generation  Subsidiary Borrowings - 20,000,000,000
Co., Ltd. Loan interest expense - 161,095,890
Dividends received 22,610,168,500 57,134,000,000
Payment on behalf 1,972,873 3,690,390
GELEX Infrastructure Affiliate Revenue from services - 45,000,000
Joint Stock Company rendered
Borrowings 200,000,000,000 -
Loan principal repayments 30,000,000,000 -
Loan interest expense 2,803,013,699 -
CFT Vina Copper Co., Subsidiary Payment on behalf 180,158,679 193,898,828
Loan principal collection 200,000,000,000 30,000,000,000
Loan interest income 246,575,342 29,589,041
GELEX Electricity Subsidiary Revenue from services - 9,000,000
Trading Joint Stock rendered
Company Payment on behalf 1,972,873 3,690,390
]
MEE Power Transformer Subsidiary Revenue from goods sold 37,160,159,670 9,735,593,667 g/‘\/l
Manufacturing Joint Stock 3
Company Payment on behalf 7,891,485

28

14,761,560
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GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City, Separate Financial Statements

Significant related party balances as at the balance sheet:

Amounts due to and due from related parties as at Separate balance sheet dates were as follows:

Vietnam 1st Quarter of 2025
S.AS-CTAMAD Co.,  Associate ofa Prepaid Rent for Office 65,772,000 -
Ltd subsidiary
Cadivi Dong Nai One Indirect Revenue from goods sold - 252,587,512,463
Member Company Limited subsidiary

Payment on behalf 11,837,227 22,142 340

CADIVI MIEN BAC CO., Subsidiary Payment on behalf 5,918,615 11,071,170
LTD.
HEM Electromechanical  Associate of Payment on behalf - 22,142,340
Manufacturing Company  subsidiary
Ltd (*) from

30/11/2024
Hanoi Associate of Payment on behalf - 11,071,170
Electricalmechanical Co., subsidiary
Ltd (*) from

30/11/2024
Computer - Related party Dividends paid - 8,250,000,000
Communication - Control of the
3C Incorporation member the

BOM
GVI Joint Stock Company Related party Dividends paid - 3,750,000,000

of the

member the

BOM

Related parties Relationship Transactions 31/03/2025 01/01/2025
VND VND
Trade receivables
GELEX Group Joint Stock Parent Payment on behalf 629,342,364 -
Company company
MEE Power Transformer Subsidiary Receivables from sale of 38,286,051,057 43,306,065,242
Manufacturing Joint Stock goods, collection on behalf
Company
Electrical Equipment Joint Subsidiary Receivables from sale of 24,251,665,861 083,072,592
Stock Company goods, services
EMIC Electrical Subsidiary Receivables from sale of 13,412,676,071 10,387.961,083
Measuring Instrument goods, services
Joint Stock
Vietnam Electric Cable Subsidiary Payment on behalf 163,629,014 15,374,290
Corporation
GELEX Electricity Subsidiary Payment on behalf 2,097,810 -
Trading Joint Stock
GELEX Power Generation Subsidiary Payment on behalf 2,097,810 -
Co., Ltd.
HEM Electromechanical ~ Associate of Receivables from sale of - 8,467,456,695
Manufacturing Company  subsidiary goods, services
Ltd (*) from
30/11/2024
76,760,146,833 63,159,929,902
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of SAP software

30

1,808,132,789 1,972.508.498

Vietnam 1st Quarter of 2025
Other short-term receivables - -
CFT Vina Copper Co., Subsidiary Receivable loan interest - 2,520,547,944
Hanoi Electromechanical  Subsidiary Dividends receivable 44,527.374,000 -
Manufacturing Joint Stock
Company
44,527,374,000 2,520,547,944
Short-term loan receivables
CFT Vina Copper Co., Subsidiary Short-term loan - 200,000,000,000
- 200,000,000,000
Short-term trade payables
EMIC Electrical Subsidiary Payable from sale of goods,
A T i 241,122,348,029 122,929,420,444
S.A5-CTAMAD i
Asso.m.ate of Pay:?ble from sale of b 96.911,640
Company Ltd subsidiary services
241,122,348,029 123,026.332,084
Other short-term payables
GELEX Group Joint Stock Parent Interest payables 20,718,493,149 17,644,520,546
Company company
Dividends payables - 239,995,600,000
GELEX Infrastructure Affiliate Interest payables 2,803,013,699 -
Joint Stock Company
EMIC Electrical Subsidiary Interest payables 297,260,273 260,273,972 '71p,
Measuring Instrument o
Joint Stock Company ll;
Hanoi Electromechanical  Subsidiary Interest payables 2,026,712,329 35,616,438
: : LJc
Manufacturing Joint Stock h X
Company e
Computer - Related party Dividends payables - 7,500,000,000 l;‘j
Communication - Control of the il
3C Incorporation member the
Board of
Directors
GVI Joint Stock Company Related party Dividends payables - 15,000,000,000
of the
member the
Board of
Directors
25,845,479,450 280,436,010,956
Other long-term payables
CFT Vina Copper Co., Subsidiary Other long- term payables 1,808,132,789 1,972,508,498



GELEX ELECTRICITY JOINT STOCK COMPANY

No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,

Vietnam

Separate Financial Statements
st Quarter of 2025

Borrowing

GELEX Group Joint Stock Parent
Company company
EMIC Electrical Subsidiary
Measuring Instrument

Joint Stock Company

Hanoi Electromechanical  Subsidiary
Manufacturing Joint Stock
Company

GELEX Infrastructure
Joint Stock Company

Affiliate

Short-term loan

Short-term loan

Short-term loan

Short-term loan

80,000,000,000 190,000,000,000

70,000,000,000 120,000,000,000

165,000,000,000 130,000,000,000

170,000,000,000 -

485,000,000,000 440,000,000,000

"Transactions and balances are recognized up to the date before the parties cease to be related or before a subsidiary is

reclassified as an associate.”

29 .SUBSEQUENT EVENTS

The Board of Directors of the Company issued Resolution No. 15/2025/NQ-BOD dated March 28, 2025, to implement the
plan for issuing shares to increase charter capital from the owner’s equity. Accordingly, the Company plans to issue shares at a
rate of 20% of the total outstanding shares to existing shareholders, equivalent to 61,000,000 shares with a total value of VND

610 billion.

In addition, pursuant to Resolution No. 18/2025/NQ-BOD dated April 10, 2025, the Board of Directors approved a dividend
payment at a rate of 20% of charter capital. The record date for determining shareholders entitled to receive the dividend is

April 24, 2025, and the expected payment date is May 14, 2025.

Except for the events mentioned above, there is no significant matter or circumstance that has arisen since the separate balance

sheet date that requires adjustment or disclosure in the separate financial statements of the Company.

30 .THE COMPARATIVE FIGURES

The comparative figures on the Balance Sheet the corresponding notes as at 31 December 2024 are the figures on the audit
financial statements of year 2024, The comparative figures on the Separate Income Statement and the Cash Flow Statement f; or
Ist Quarter of 2025 are the figures on the Separate Financial Statements for of 2024 prepared by the Company. <
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Nguyen Thi Van Anh Nguyen Thi Nga % Trong Trung
Preparer Chief Accountant Chief Executive Officer
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