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Céng ty Cé phan May Séng Hong
Cho nam tai chinh két thic ngay 31 thang 12 nam 2024

Bao cao clia Chu tich Hoi ddng Quan tri
va Ban Téng Giam doc

Chu tich Hoi ddng Quan tri va Ban Tdng Giam dbc dé trinh béo céo nay cung véi bao céo tai chinh riéng cla Céng
ty C& ph&n May Séng Héng (“Cong ty") tai ngdy 31 thang 12 ndm 2024 va cho nam két thiic cing ngay.

Két qua hoat dong

Két qua hoat déng kinh doanh riéng clia Cong ty cho nam két thic ngay 31 thang 12 nadm 2024 dwgc trinh bay trong
B&o cdo két qua hoat dong kinh doanh riéng.

Kiém toan

Bao cdo tai chinh riéng cho ndm két thic ngay 31 thang 12 nam 2024 da dugc Cong ty TNHH Grant Thornton (Vigt
Nam) kiém toén.

Hoi ddng Quan tri, Ban Téng Giam dbc

Céc thanh vién clia H6i ddng Quan tri va Ban Téng Giam dbc trong ndm va dén ngay |ap bao c4o nay gém:

Héi ddng Quan tri Chirc vy

Ong BUi Bre Thinh Chi tich

Ong BUi Viét Quang Thanh vién

Ong Nguyé&n Manh Twéng Thanh vién

Ba Lé Thj Hdng Yén Thanh Vién

Ong Bernard Szeto W.K Thanh vién Mi&n nhiém ngay 12 thang 2 ndm 2025
Ong Pinh Trang Thi Thanh vién

Ba Nguyén Thj Hanh Thanh vién

Ba BUi Thu Ha Thanh vién

Ban Téng Giam déc
Ong Bui Viét Quang Téng Giam déc
Ong Nguyén Manh Tuéng Phé Téng Giam déc

Ngwé&i dai dién theo phap luat
Nguwdi dai dién theo phép luét clia Cong ty Ia 6ng Bui Birc Thinh, Chd tich Hai dbng Quan trj.

Trach nhiém clia Ch tich Hi ddng Quan tri va Ban Tdng Giam ddc trong viéc
lap bao cao tai chinh riéng

Chl tich Hai ddng Quan trj va Ban Tdng Giam déc chiu trach nhiém dém bao réing bao céo tai chinh riéng da duoc
lap ding dan va trinh bay trung thwe va hgp Iy tinh hinh tai chinh riéng clia Céng ty tai ngdy 31 thang 12 nam 2024,

két qua hoat déng kinh doanh riéng va tinh hinh leu chuyén tién té riéng ctia Cang ty cho nam két thic cling ngay.
Khi Iap b&o c4o tai chinh riéng, Chu tich Hi ddng Quan trj va Ban Téng Giam dbc dwoc yéu cau:

«  Ap dung chinh sach ké toan thich hgp v&i cac wdc tinh va xét doan théan trong, hep Iy va dugce ap dung théng
nhét;

e Tuan th véi cac yéu ciu cong bb thdng tin theo cac Chudn myc Ké toan Viét Nam, Ché do Ké toan Doanh
nghiép Viét Nam va céac quy dinh phap ly c6 lién quan dén viéc lap va trinh bay béo céo tai chinh riéng;
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Céng ty C phan May Séng Héng
Cho nam tai chinh két thic ngay 31 thang 12 nam 2024

«  Duy tri 4y du céc ghi chép ké toan va hé théng kiém soét ngi bd higu qua;

«  Lap béo céo tai chinh riéng trén c& s& hoat dgng lién tyc trir treong hop gia dinh vé viéc Cong ty tiép tyc hoat
dong lién tuc trong twong lai g&n khdng con phi hop; va

s KiBm soat va didu hanh Céng ty hidu qua thong qua céc quyét dinh trong yéu c6 anh huéng téi hoat déng kinh
doanh, két qua hoat dong va cac danh gia ma nhitng quyét dinh va/hodic hwéng dan nay da dugc phan anh
trén bao céo tai chinh riéng.

Ch tich Héi ddng Quan tri va Ban Tang Giam dbc cling chiju trach nhiém bao dam an toan tai san ctia Cong ty, do
vay c6 nhitng buéc thich hop dé phong ngira va phat hién gian Ian va céc didu bat thuang.

Chi tich Héi ddng Quan tri va Ban Téng Gidm déc xac nhén rang Cong ty tuén thi theo céc yéu chu frén trong viéc
trinh bay béo céo tai chinh riéng.

B4o c4o clia Chu tich Hoi ddng Quan trj va Ban Tdng Giam doc

Theo y kién clia Chil tich H6i ddng Quén trj va Ban Téng Giam dbc, Bang can dbi ké toan riéng, Bao cdo két qua
hoat dng kinh doanh riéng va Béo céo lu chuyén tién 1 riéng, cling voi céc thuyét minh dinh kém, da dwoc lap
diing dn va trinh bay trung thire va hep Iy tinh hinh tai chinh clia Céng ty tai 31 thang 12 nam 2024 va két qua hoal
dong kinh doanh va tinh hinh lwu chuyén tién té cho nam két thtic cling ngay, pht hgp véi cac Chudin myc Ké toan
Viét Nam, Ché dd Ké toan Doanh nghiép Viét Nam va cac quy dinh phap ly lién quan dén viéc 1ap va trinh bay bao
¢éo tai chinh.

Bui Bivc Thinh
Chul tich Hoi déng Quan trj

Nam Bjnh, Viét Nam
Ngay 29 thang 3 nam 2025
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o Grant Thornton

Grant Thornton (Vietnam) Limited
18th Floor
Hoa Binh International Office Building

s z : X z Y o 106 Hoang Quoc Viel Streel
Bao cao kiem toan déc lap Cou Giay Distic, Hanol
Vielnam
vé bao céo tai chinh riéng clia Céng ty C6 phan May Séng Héng T +84 24 3850 1686
cho nam tai chinh két thic ngay 31 thang 12 nam 2024 F:484 24 3850 1063

Sb 24-11-025-3

Kinh gri:  Quy Cb dong
Hoi ddng Quan tri
Céng ty C& phan May Séng Hong

Chaing t6i da kiém to&n bao céo tai chinh riéng kém theo clia Cong ty C& phan May Séng Hbng (“Céng ty"), duoc
lap ngay 29 thang 3 nam 2025, bao gdm Bang can dbi ké toan riéng tai ngay 31 thang 12 nam 2024, Bao cao két
qué hoat ddng kinh doanh riéng, Bao cdo luu chuyén tién t& riéng cho nam tai chinh két thuc cling ngay va cling voi
ban tém tét cac chinh sach ké& toan quan trong va cac thuyét minh khac, nhu dugce trinh bay tir trang 5 dén trang 33.

Trach nhiém clia Chd tich Hoi ddng Quan trj va Ban Téng Giam déc ddi véi bao
cao tai chinh riéng

Chii tich Hai ddng Quan trj va Ban Téng Giam déc Céng ty chiu trach nhiém Iap va trinh bay trung thye va hop ly
bao c4o ti chinh riéng theo céc Chun myc Ké toan Viét Nam, Ché g Ké toan Doanh nghiép Viét Nam va cac quy
dinh phap ly c6 lién quan dén viéc |ap va trinh bay béo céo tai chinh riéng va chiu trach nhigm vé kiém soat ndi bd
ma Chi tich Hai ddng Quan tri va Ban Téng Giam déc xac dinh a can thiét dé dam béo vigc lap va trinh bay bao céo
tai chinh riéng khdng c6 sai st trong yéu do gian lan hogc nham lan.

Trach nhiém ctia kiém toan vién

Trach nhiém clia ching t8i la dwa ra két ludn vé bao céo tai chinh riéng dya trén két qua ciia cudc kiém toan. Ching
t6i da tién hanh kidm toan theo cac Chun muc Kiém toan Viét Nam. Céc chudn myc nay yéu cau chiing t6i tuan
thil chudn me va cac quy dinh v& dao dirc nghé nghiép, 1ap ké hoach va thyc hién cudc kiém toan dé dat duoc sy
dam bdo hop Iy vé viéc liéu bao céo tai chinh riéng ctia Cong ty co con sai s6t trong yéu hay khéng.

Céng viéc kidm toan bao gdm viéc thire hién cac thl tuc nhém thu thap cac bang chirng kiém toan vé cac sb liéu va
cac thuyét minh trén bao céo tai chinh riéng. Cac thii tuc kiém toan dwoc lya chon dya trén xet doan ctia kiém toan
vién, bao gdm viéc danh gia céc rdi ro co sai sot trong yéu trén béo céo tai chinh riéng do gian lan hoéc nh&m lan.
Khi thye hign danh gia cac riii ro nay, kiém ton vién da xem xét kiém soat ndi b clia Céng ty lién quan dén viéc lap
va trinh bay bao céo tai chinh riéng trung thwc va hop Iy nham thiét ké cac thi tuc kiém toan ph hep véi tinh hinh
thirc t&, tuy nhién khong nhim muyc dich dwa ra ¥ kién vé higu qua clia hé théng kiém soat ngi bd clia Cong ty. Cng
viéc kiém toan ciing bao gdm viéc danh gia tinh thich hop cla céac chinh sach ké toan duwoc ap dung, tinh hop ly
chia céc wée tinh ké toan thire hién béi Cha tich Hai déng Quan trj va Ban Tdng Giam déc cing nhu viéc danh gia
viéc trinh bay téng thé bao céo tai chinh riéng.

Chuing 18i tin twéng réng céc béng chivng kiém toan ma ching téi thu thap dugc la @4y du va thich hop dé lam co
s& cho ¥ kién kiém toan ctia ching téi.
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Y kién clia kiém toan vién
Theo y kién clia chang tdi, bao céo tai chinh riéng kém theo da phan anh trung thirc va hop ly, trén cac khia canh
trong yéu, tinh hinh tai chinh riéng clia Céng ty C6 phan May Séng Hong tai ngay 31 thang 12 ndm 2024, cling nhw

két qué hoat ddng kinh doanh riéng va tinh hinh lwu chuyén tién té riéng clia Cang ty cho ném tai chinh két thic
cling ngéy phit hop véi céc Chuén myc Ké toan 'é! Nam, Ché d6 K& toan Doanh nghiép Viét Nam va cac quy dinh

I

Nguyén Bjch Diing

Gidy CN DKHN Kiém toan Gidy CN BKHN Kiém toan
S6: 0821-2023-068-1 Sé: 2484-2024-068-1
Phé Téng Giam déc Kiém toan vién

Ha Nai, Viét Nam
Ngay 29 thang 3 nam 2025

© 2026 Grant Thomton (Vietnam) Limited. Al rights reserved. 4
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Céng ty C4 phin May Song Héng

Bang can doi ké toan riéng

tai ngay 31 thang 12 nam 2024

Thuyét Ma 31 thang 12 nam 2024 31 thang 12 nadm 2023
minh sd VND VND
TAI SAN
Tai san ngdn han 100 2.780.591.906.397 2.337.883.226.942
Tién va céc khoan twong dwong tién 5 110 629.268.392.779 449.483.574.948
Tién 111 197.677.922.601 128.458.259,988
Céc khoan twong duong tién 112 431.590.470.178 321.025.314.960
PAu tw tai chinh ngén han 120 532.028.121.778 798.222 958.340
Bau tw ndm gitr dén ngay déo han 6 123 532.028.121.778 798.222.950.340
cac khoan phai thu ngén han 130 991.922.604.695 586.165.892.065
Phai thu ngén han cda khéch hang 7 131 966.625.948.618 582.689.912.920
Tra trwée cho ngudi ban ngén han 8 132 30.842.433.092 347.361.451.721
Phai thu ngén han khac 9 136 36.337.511.667 5.441.183.400
Dy phong cac phai thu ngdn han kho dai 10 137 (41.883.288.682) (39.326.655.976)
Hang tén kho 11 140 595.354.874.921 486.928.310.427
Hang tén kho 141 603.706.085.454 498,251.712.316
Dy phong giam gia hang ton kho 149 (8.351.210.533) {11.323.401.889)
Tai san ngdn han khéc 150 32.017.912.224 17.082.490.162
Chi phi tra trwde ngdn han 12 161 5.055.005.917 5.731.738.351
Thué gia tri gia tdng dugc khéu trir 152 21.245.693.203 4.425.202.507
Thué va cac khodn khac phai thu tir Nha nuweéc 17 153 5.717.213.104 6.925.549.304
Tai san dai han 200 799.307.868.480 693.090.573.062
Céc khodn phai thu dai han 210 110.869.446.000 61.062.783.500
Phai thu v& cho vay dai han 13 215 100.000.000.000 50,000.000.000
Phai thu dai han khac g 216 10.869.446.000 11.062.783.500
Tai san cb dinh 220 347.714.315.877 396.167.627.397
Tai san ¢d dinh hiru hinh 14 221 339.245.298.515 385.596.073.715
- Nguyén gid 222 1.725.806.416.320 1.677.187.633.542
- Gi4 trf hao mon Iy ké 223 (1.386.561,117.805) (1.291.591.459.827)
Tai san co dinh vd hinh 227 8.469.017.362 10.571.553.682
- Nguyén gié 228 49.645.151.050 46.169.268.300
- Gié trf hao mon Idy ké 229 (41.176.133.688) (35.597.714.618)
Céac khoan ddu tw tai chinh dai han 6 250 317.706.838.387 208.080.000.000
PAu tw vao cong ty con 251 276.930.000.000 208.080.000.000 %
PAu t vao cong ty lién doanh, lién két 252 40.776.838.387 - ):;:
*

Tai san dai han khac 260 23.017.268.216 27.780.162.165
Chi phi tra tredrc dai han 12 261 23.017.268.216 27.780.162.165
Téng tai san 270 3.579.899.774.877 3.020.973.800.004
Céc thuyét minh tir trang 10 dén trang 33 14 bd phan hop thanh ctia bdo cdo tai chinh riéng nay 5



Géng ty Cb phan May Séng Héng

Bang can dbi ké toan riéng

tai ngay 31 thang 12 nam 2024 (tiép theo)

Thuyét  Ma 31 thang 12 nam 2024 31 thang 12 nam 2023
minh sb VNB VND

NGUON VON
No phal tra 300 1.769.929.280.965 1.345.722.206.460
Nengén han 310 1,769.929.280.965 1.345.722.206.460
Phéi trd ngu&i ban ngén han 15 31 218.752.217.626 123.958.060,036
Nguei mua trd tin trwée ngén han 16 312 14.804.996.805 13.750.936.285
Thué va cdc khodn phai ndp Nha nwdc 17 313 89.249.818.692 46.658.622.867
Phai trd ngwéi lao ddng 18 a4 511.776.114.814 462.486.540,148
Chi phi phdi trd ngén han 19 315 89.148.424.255 55.653.059.865
Phai tré ngdn han khic 20 319 5.508.367.995 4.802.217.332
Vay va no thué tai chinh ngéin han 23 320 776.671.847.439 577.585.657,492
Dy phong phai trd ngén han 21 a21 19.542,390.904 15.000.000.000
Quyf khen thwdng, phic Igi 22 322 44.475.112.435 45.827.112.435
Vvén chi s& hiru 400 1.809.970.493.912 1.685.251,503.544
Vén chil sé& hiru 24 410 1.809.970.493.912 1.685.251.593,544
Vén cb phén 25 411 760.141.000.000 750.141,000.000
- CB phidu phd thdng 66 quyén bidu quyét 411a 750.141.000.000 750.141.000.000
Quy dhu tw phat tridn 418 185,835.952.140 185.835.952.140
Loi nhuén sau thué chua phéan phbi 421 873.993.541.772 749.274.641.404
- LNST chua phén phdi iy ké dén cudi ndm trude 421a 748.962.361.104 689.627.290.630
- LNST chua phén phéi ndm nay 421b 125.031.180.668 59.647.350.774
Tbng ngudn vén 440 3,579.899.774.877 3.030.973.800.004

Bui e Thinh
Chi tich Hoi ddng Quan trj

Lt~

Vii Thi Tuyét Mai
Ngudi 1ap/Ké toan trrdng

Cac thuyét minh tir trang 10 dén trang 33 la bo phan hop thanh cla bao cdo tai chinh rieng nay
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Céng ty Co phdn May Séng Héng

Bao cao két qua hoat déng
kinh doanh riéng

cho nam tai chinh két thic ngay 31 thang 12 nam 2024

Thuyét M3 Nam két thic ngay Nam két thic ngay

minh st 31 thang 12 ndm 2024 31 thang 12 ndm 2023

VND VND

Doanh thu ban hang va cung cp dich vy 27 01 5.207.045.827.344 4,512.018.084.132
Céc khodn giam trir doanh thu 02 - (9.860.565)
Doanh thu thun vé ban hang va cung cap dich vy 10 5.207.045.827.344 4,512.008,223.567
G4 vén hang ban 28, 34 11 (4.474.829,3561.243) {3.982.915.430.928)
Lgi nhuan gop v& ban hang va cung cép dich vy 20 732.216.476.101 529.092.792.639
Doanh thu hoat ddng tai chinh 29 21 179,644.502.855 172.783.787.331
Chi phi tai chinh 30 22 (61.087.416.156) (47.388.091.679)
- Trong d6: Chi phi I8 vay 23 (29.961.211.521) (19.170.810.659)
Chi phi ban hang 31, 34 25 (134.995,750.605) (146.874.962.533)
Chi phi quén Iy doanh nghiép 32, 34 26 (212.587.650.462) (200.835,868.020)
Loi nhuén thuln tir hoat ddng kinh doanh 30 503.190.161,733 306.777.657.738
Thu nhép khéc 3 2.637.5675.619 5.551.541.276
Chi phi khac 33 32 (18.855.117.698) (4.036.756.000)
(L8)/Lgi nhuén khac 40 (16.217.542.079) 1,514,786.276
Tdng lgi nhuan ké toan trwde thué a5 50 486.972.619.654 308.202.443.014
Chi phi thu# TNDN hién hanh a5 51 (99.392.088.986) (61.109.842.240)
Lol nhuén sau thué TNDN 24 60 387.580.530.668 247.182.600.774

Bui Biec Thinh
Ch tich Hai ddng Quan trj

Vii Thj Tuyét Mai
Ngwdi 18p/Ké toén trwdng

Cac thuyét minh tiv trang 10 dén trang 33 |4 b phan hep thanh clia bao cao tai chinh riéng nay
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Cang ty Cd phin May Séng Héng

Bao cdo Iwu chuyén tién té riéng

(phwong phap gian tiép)

cho nam tai chinh két thic ngay 31 thang 12 nam 2024

Ma Nam két thic ngay Nam két thic ngay
s6 31 thang 12 ndm 2024 31 thang 12 nam 2023
VND VND

Lwu chuyén tién tir hoat dong kinh doanh
Loi nhuan trede thué 01 486.972.619.654 308.202.443.014
Biéu chinh cho céc khodn:
Khéu hao tai san cd dinh 02 100.548.077.048 108.618.750.472
Cac khoan dy phong 03 4.126.832.254 (13.431.041.671)
L&/(L&i) chénh lach ty gia héi doai do danh gia lai cac 04 2.147.928.083 (3.341,878.329)
khoan myc tién té co gée ngoal té
Lai tir hoat déng dau tw 05 (86.497.936.770) (100.713.667.547)
Chi phi lai vay 06 29.961.211.521 19.170.810.659
Loi nhuan tir hoat ddng kinh doanh trwéc thay dbi
vén lwu dong 08 537.258.731.790 318.595.416.598
Thay ddi c4c khodn phai thu 08 (416.610.182.392) (247.125.561.542)
Thay ddi hang tén kho 10 (105.454,373.138) 94.829.653.923
Thay dbi cac khodn phai tra 11 151.614.157.540 (65.424.747.124)
Thay dbi chi phi tra trueéc 12 5.439.626.383 6.997.648.111
Tién |4 vay da trd 14 (29.961.211.521) (19.170.810.659)
Thué thu nhap doanh nghiép da ndp 15 (59.950.000.000) (57.064.019.127)
Tién chi khac cho hoat ddng kinh doanh 17 {1.352,000.000) (8.691.000.000)
Lwu chuyén tién thudn tiv hoat déng kinh doanh 20 80.984.748.662 22.946.580.180
Lwu chuyén tién tir hoat dong dau tw
Tién chi @& mua sdm, xay dwng TSCE 21 (54.194.308.458) (31.290.226.011)
Tién chi mua céc cong cu ne cla don vj khac 23 (809.542.374.754) (1.590.982.959.340)
Tién thu ban lai cac cang cu ng cla don vi khac 24 1.025.737.212.316 1.598.360.000.000
Tién chi dAu tw gop von vao don vi khac 25 (109.626.838.387) (55.080.000.000)
Ti&n thu 1i cho vay, cé tire va lgi nhuan dwoc chia 27 86.497.936.770 100.713.667.547
Lwu chuyén tién thudn tiv hoat ddng dau tw 30 138.871.627.487 21,720.482.196

Céc thuyét minh tir trang 10 dén trang 33 la b phan hgp thanh cla bao cdo tai chinh riéng nay



Coéng ty Co phan May Séng Hong

B&o cao lwu chuyén tién té riéng

(phwong phap gién tiép) (tiép theo)
cho nam két thic ngay 31 thang 12 nam 2024

Ma N&m két thic ngay Nam két thic ngay
sb 31 thdng 12 ndm 2024 31 thang 12 ndim 2023
VND VNB

Lwu chuyén tidn tir hoat ddng tal chinh
Tikn thu tir di vay 33 3.779.144,693.975 3.276.523.587.311
Tién chi trd ng gdc vay 34 (3.666.787.392.319) {3.043.034.421.106)
C# tire, lgi nhudn da trd cho chil s& hivu 36 (262.536,810.000) (187.483,902.500)
Lwu chuyén tidn thudn ti hoat déng tal chinh 40 (40,179,508.344) 46,005.263.705
Lwu chuyén tidn thuln trong ndm 50 179.676.867.805 90.672.326.081
Tidn va twong dwong tién ddu nim 60 449,483,574.948 359,369.577.771
Anh hwédng ciia thay ddi ty gia héi doai quy ddi ngoal té 61 107.950.026 (548,328.904)
70 629.268,392.779 449,483.574.948

..Tidn va twong dwong tién cudl ndm

Bui Bire Thinh

Chi tich Hoi ddng Quan trj

[

Vi Thi Tuyét Mai
Ngudi 1ap/Ké toan trurding

Cac thuyét minh tir trang 10 ¢ién trang 33 1a bd phan hop thanh ciia bae céo tai chinh riéng nay



Cong ty Cé phdn May Song Héng

Ban thuyét minh bao céo tai chinh riéng

cho nam tai chinh két thuc ngay 31 thang 12 nam 2024

1. Pac diém hoat déng ctia Cong ty

Céng ty Cé phan May Séng Hang (tredrc day 1a doanh nghiép Nha nuwée Cong ty May Séng Hong) (o tat la “Céng
ty") 14 Cong ty CA phin dwoc thanh lap theo Gidy chirng nhan dang ky doanh nghiép s6 0703000386 do S& Ké
hoach va Dau tu tinh Nam Bjnh cp ngay 3 thang 6 nam 2004. Céng ty d& c6 21 lan thay ddi Gidy chirng nhan Déng
ky Doanh nghiép.

Ngay 10 thang 9 nam 2024, Cong ty nhan Gidy Chirng nhan Béng ky Doanh nghiép thay ddi lan thix 21, do S& Ké
hoach va Dau tu Tinh Nam Binh cap véi ma sé 0600333307 dé cap sira ddi ni dung thong tin dja chi clia Cong ty.

Theo Gidy chirng nhan P&ng ky Doanh nghiép vén diéu 1& ctia Cang ty 14 750.141.000.000 VND (bang chir: Bay
tram nam muoi ty mét tram bbn muwoi mét trigu ddng).

Tdng sé cb phan la: 75.014.100 cd phén.

Ménh gia cd phan: 10.000 déng. Ma chirng khoan: MSH, niém yét tai S& Giao dich Chirng khoan Thanh phd Ho Chi
Minh (“HOSE").

Nganh nghé kinh doanh chinh clia Céng ty theo Gidy chirng nhan dang ky kinh doanh:

. San xuét hang may sén phuc vu dan sinh;

' San xuét tham, chan dém;

. Kinh doanh cac san phdm céng nhiép phuc vy dan sinh;

. May trang phuc (trir trang phuc tir da léng tha);

. Kinh doanh céc loai vat tw, thiét bj, phu ting may khac phuc vu cho nganh céng nghiép dét may;
. San xuét trang phuc dét kim, dan moc;

. Ban budn vai, hang may san, gidy dép;

. Kinh doanh thuéc & didu ndi, regu bia cac loai va héa mi phdm;

. Kho béi va lwu gil¥ hang hoa;

. Hoat déng ctia tram y té cang ty (Kham chi¥a bénh cho cén bg céng nhan vién trong cong ty); va
. Cho thué vin phéng, nha xwéng (Khéng bao gdm méi gidi, dau gia san giao dich bat dong san).

Trong nam 2024, hoat déng chinh ctia Céng ty Ia sdn xuat va gia cong hang may mac va san xuét béng, tham, chan
dém.

Tru s& chinh cila Cong ty 14 tai sé 105 dudng Nguyén B Thuén, Phuang Quang Trung, Thanh phé Nam Binh,
tinh Nam Binh, Vigt Nam.

Céng ty con va Céng ty lién doanh, lién két
Tai ngay 31 thang 12 ndm 2024, Céng ty co 4 cong ty con va 1 céng ty lién doanh dwec trinh bay nhw sau:

Ty Ié s& hiru (%)

Tén Hoat dgng chinh Bja chi dang ky 2024 2023
Céng ty con San xuét hang may mac 51% 51%
Céng ty C& phan May Séng Héng - Dai 12, Xa Nghia Phong, Huyén Nghia
Nghfa Hwng Huwng, Tinh Nam Binh, Viét Nam
Cong ty C8 phan May Séng Héng — San xuat hang maymdc  Thén 17, X& Xuan Phuc, Huyén Xuan 51% 51%
Xuén Trwéng Trwdrng, Tinh Nam Binh, Viét Nam
Céng ty C& phin Séng Hang BSS  Cung cAp dich vy van tai  Tang 18, Téa nha vin phéng 789, sb 147 51% 51%
Logistics hang hoa dwéng Hoang Quéc Viét, Phuéng Nghfa

P, Quan Chu Gidy, Thanh phd Ha Ngi,

Viégt Nam
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Cang ty TNHH Sunshine Line Cung cAp dich vy van tdi  Tang 4, Téa nha Thanh Dat, sd 3 dwing 51% -
Agencies Viét Nam (*) hang héa L& Thanh Tang, Phuéng May To, Quan

Ngé Quyén, Thanh phé Hai Phang, Viét

Nam
Céng ty lién doanh
Cong ty San xuét Trang phyc San xuAt hang may mac  Céc |6 sb 35-36-37-38-39-40-41-41 thudc 50% -
Golden Avenue Khu céng nghiép thir 2 — & thir ba — khdi C

ciia Khu céng nghiép & Al-Matahra — Phia
dang séng Nile — tinh Menya — New
Menya, Ai Cap

(*) Cong ty TNHH Sunshine Line Agencies Viét Nam Ia cong ty con gian tiép dwoce s& hiru théng qua Cong ty Co
phén Séng Héng BSS Logistics, cong ty con trirc tiép clia Cang ty.

Tai ngay 31 thang 12 ndm 2024, Céng ty cé 9.194 nhan vién (31 thang 12 ndm 2023: 9.527 nhan vién).

2. Nién do ké toan va don vij tién té

2.1 Nién dé ké toan
Nam tai chinh clia Cong ty bt d4u tir ngay 1 thang 1 va két thic ngay 31 thang 12.

2.2 Pon vij tién té
Bao cao tai chinh riéng clia Cong ty dwgc |&p trén don vi tién té& 1a Bang Viét Nam ("VND").

3. Co s& lap bao cao tai chinh riéng

Co s& lap bdo cdo tai chinh riéng
Bao cdo tai chinh rigng duwgc 1ap phit hop voi cac Chudn mirc Ké toan Vigt Nam, Ché d6 Ké toan Daoanh nghiép
Viat Nam va cac quy dinh phép ly lién quan dén viéc |ap va trinh bay béo céo tai chinh riéng .

Bao cdo tai chinh rieng khong nhdm muyc dich trinh bay tinh hinh tai chinh, két qua hoat dong kinh doanh va tinh
hinh Iy chuyén tién té pht hep véi cac nguyén téc va théng lé ké toan dugc chap nhan réng rai & nhikng quéc gia
hodc thé ché ngoai nwdc CHXHCN Viét Nam. Hon niva, viéc st dung béo cao tai chinh riéng clia Cong ty khéng
nh&m danh cho nhitng déi twong khong duoc biét vé cac nguyén tac, thil tuc va thong 18 ké toan Vit Nam.

Bao cao tai chinh riéng

Bao cao tai chinh kém theo la bao céo tai chinh riéng ctia Céng ty Cé phan May Séng Hong. Béo céo tai chinh hop
nhét ctia Cang ty va cng ty con dwoc lap bdi Chii tich HGi dong Quén tri va Ban Téng Giam déc phi hop véi yéu
chu clia cac Chudn muc K& toan Viét Nam, Ché dé Ké toan Doanh nghiép Viét Nam va cac quy dinh phép Iy lién
quan va dugec trinh bay riéng biét.

Cang ty con 14 nhitng don vi ma Céng ty cé quyén kiém soat chinh sach tai chinh va hoat dong. Cong ty ném quyén
kidm soat théng qua quyén bidu quyét. Trong bao céo tai chinh riéng, cac khodn dau tw vao edng ty con dugc ghi :’_t
nhan theo gia géc. Chi tiét chinh sach ké toan khoan dau tw vao céng ty con dwge trinh bay trong Thuyét minh sé T
4.4 dudi day. i

4.  Chinh sach ké toan ap dung

41 Ty gia héi doai

Céac nghiép vu phét sinh bang tién t& khac véi dbng tién béo céo dugc chuyen ddi theo ty gia tai ngay phat sinh
nghiép vy. Tai san va ng phai tré bing tién t& c6 gbc ngoai té tai ngay clia bang can ddi ké toan lan lugt duoc qui
adi theo ty gia mua va ty gid ban ngoai t& clia ngan hang thuong mai noi Cong ty thuong xuyén co giao dich ap
dung tai ngay bang can dbi ké toan. Céac khodn ngoai té& glvi ngan hang tai ngay cla bang can déi ké toan dwgc qui
@i theo 1y gid mua ctia chinh ngan hang noi Céng ty mé tai khoan ngoai té. Chénh léch ty gia phat sinh tir vigc quy
d@di nay dwoc ghi nhan 1a thu nhap hodc chi phi trong béo cao két qua hoat dong kinh doanh riéng.
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42 Weérc tinh ké toan

Viéc lap béo cao tai chinh riéng phu hop véi cac Chudn myrc Ké toan Viét Nam, Ché d6 Ké toan Doanh nghigp Viét
Nam va cac quy dinh phap Iy lién quan clia Viét Nam yéu cdu Chu tich Hai déng Quén trj va Ban Téng Giam doc
dwa ra cac wée tinh va gid dinh ma c6 anh hwéng téi tai sén céng ne trén bao céo va viéc trinh bay cac khoan tai
san va cong no tiém tang tai ngay bao céo ciing nhw doanh thu chi phi phat sinh trong giai doan bao cao. Két qua
thuyc té co thé khac so véi sb liéu wéec tinh.

4.3  Tién va cac khoan twong dwong tién

Tién va cac khodn trong duong tién bao gdm tidn mét tai quy va tién gl ngan hang cling nhw cac khoan dau tu
ngén han ¢ tinh thanh khoan cao va cac khoan tién ky quy k§ cwoc tai ngan hang véi ky han khong qua 3 thang.

4.4 Cac khoan dau tw tai chinh

Céac khodn diu tw ndm gid dén ngay déao han

Céac khoan dAu t ndm gitr dén ngay ddo han bao gdm cac khoan tién givi co ky han, trai phiéu, cé phiéu wu dai bén
phét hanh budc phai mua lai tai mét thdi didm nhét dinh trong twong lai va cac khodn cho vay nédm gitr dén ngay
d4o han véi muc dich thu I hang ky va cac khoan dau tw ném gitr dén ngdy d4o han khac. Cac khodn dau tw ndm
git? dén ngay déo han dwoc ghi nhan theo gia géc trir di dy phong gidm gia d4u tu. Dy phong gidm gia dau tu nam
gitr dén ngay déo han duwoc 1ap khi c khé nang khéng thu hdi dugc cac khodn dau tw nay. Ton that tir viéc khéng
thu héi dwoc khodn dAu tw, néu chwa dwoc trich 1ap dy phéng, dwgc ghi nhan vao chi phi trong ky va giam gia tri
ghi sb ctia khodn dau .

Pau tw vao céng ty con

Céng ty con la nhitng cdng ty ma Céng ty co quyén kidm soat cac chinh sach vé tai chinh va hoat dong. Quyén kiém
soat clia Cang ty dbi véi céng ty con dugc xem xét bao gdm s tn tai va &nh hudng clia quyén bidu quyét tiém
tang cé thé thure hién hodc chuyén doi.

PAu tw vao cong ty con dwoc ghi nhan theo gia géc trir di dy phong gidm gia dau tw. Dy phong gidm gia dau tw
duoc lap khi co sy gidm gi4 tri ctia cac khodn dau tuw.

Pau tw vao céng ty lién doanh, lién két

Mét lién doanh Ia théa thuan béng hop dbng ma hai hodc nhidu bén cling thirc hién hoat dng kinh t& ma duoc
ddng kiém soat b&i cac bén gop vén lign doanh. Céng ty lién két Ia tat ca céc cong ty trong @ Céng ty co anh
hwéng dang ké nhung khong phai kiém soat, thuong dugc thé hién théng qua viéc ndm gitk tir 20% dén 50% quyén
biéu quyét & cong ty dé.

Pau tw vao cbng ty lién doanh, lién két dwoc ghi nhan ban déu theo gia gbc va dwoc danh gia lai theo gia thap hon
gitea gia tri ghi s va gia tri cé thé thu hdi tai ngay clia bang can déi ké toan. Gia trj co thé thu hdi I gia co thé ban
trir chi phi ban wée tinh.

4.5 Cac khoan phai thu

Céc khoan phai thu dugc phan anh theo gia trj wéc tinh c6 thé thu héi sau khi da trir di dy phong cho céc khoan
phai thu khé doi. Dy phong phai thu khé doi dwoc lap dwa vao sy danh gia cia Ban Téng Giam déc trén cac khoadn
phai thu c6 dAu hiu khéng ¢ kha nang thu hdi. Céc khoadn no dugc xéc dinh 1a khong thé thu hdi sé dugc xéa sd.

4.6 Cac khoan phai thu vé cho vay

Khoan phai thu v& cho vay |a cac khoan cho vay véi myc dich thu 18i hang ky theo khé woc gitra cac bén cho dén
khi d4o han. Khodn phai thu v& cho vay dwoc ghi nhan ban dau theo gia gdc.

Sau do, cac khodn cho vay dwoc danh gia theo gié tri wéc tinh co thé thu hdi sau khi da trir di dy phong cho cac
khodn cho vay khé doi. Dy phong cho vay khé déi dugc lap dwa vao sy danh gia ctia Chu tich Hi déng Quén trj va
Ban Tdng Giam déc trén cac khodn cho vay cé d4u hiéu khdng cé kha nang thu hoi. Céc khoan cho vay duoc xac
dinh la khéng thé thu hdi sé dwoc xoa sb.
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4.7 Hang tdn kho

Hang tén kho, bao gém san pham d& dang, dwoc danh gia theo gia thap hon gitva gia von va gia tri thudn co thé thyrc
hién dwoe. Gia vén hang tén kho bao gdm chi phi nguyén vat liéu tryc tiép, chi phi nhan céng va chi phi sén xuét
chung cé lién quan d& dwa hang tdn kho dén vi tri va diéu kién hién tai. Gia von hang tén kho dugc xac dinh theo
phwong phap binh quan gia quyén. Bai véi cac san pham san xuét, gia hang tén kho bao gdm mét phén hop Iy dinh
phi va bién phi trong chi phi sén xuét chung dya trén cong suat hoat dong binh thuwéng. Gia tri thudn cé thé thyc hién
duoc la gia ban trong qué trinh hoat déng kinh doanh binh thwéng trir céc chi phi sén xuét @& hoan thanh san pham,
chi phi tiép thi va phan phéi san phAm sau khi @ Iap dy phong cho hang héng, I8i thoi va cham luan chuyén. Dy

phong cho hang tén kho dwoc trich 1ap cho phan gié tri du kién bi tén thét do cac khodn suy gidm trong gia trj (do gidm

gia, kém pham chét, I8i thoi, v.v..) co thé xdy ra ddi véi vat tw, thanh phédm, hang hod ton kho thude quyén sé& hitu clia
doanh nghiép dya trén béng chirng hop Iy vé su suy gidm gi trj vao thoi diém lap bang cén dbi ké toan.

Céng ty ap dung phurong phap ké khai thudng xuyén dé hach toan hang ton kho.

4.8 Tai san cd dinh htru hinh

Tai san cb dinh hivu hinh dwoe phan anh theo nguyén gia triv di gia tri hao mon Idy ké. Khi tai sdn dwoc ban hay
khéng thé st dung dwoc niva, nguyén gia va gia tri hao mon Ity ké clia tai sén dugc loai khdi tai khoan va lai, 18
phat sinh tir viéc thanh Iy tai sdn dwoc hach toan vao bao cao két qua hoat déng kinh doanh trong nam.

Nguyén gia

Nguyén gia ban dAu cla tai san cd dinh hiru hinh bao gbm gid mua clia tai san, thué nhap khéu, céc khodn thué
khéng dugec hoan lai va cac chi phi lién quan tric tiép dén viéc dwa tai sén vao trang thai va vi tri sdn sang st dung.
Tai san cb dinh htru hinh dwoc kém thém thiét bj, phy tng thay thé thi nguyén gia ban ddu duoc tinh bang cach lay
tdng c4c chi phi lién quan tryc tiép té1 viéc dua tai san vao trang thai sén sang st dung trir di gia tri thiét bj, phy
tiing thay thé&. Céc chi phi phét sinh sau khi tai san cé dinh htru hinh da duoc dua vao st dung nhu chi phi s
chira, béo dwéng va dai tu, dugc hach toan vao bao cao két qué hoat déng kinh doanh trong ky phat sinh chi phi.
Trong truérng hop b thé chirng minh rd rang la cac chi phi nay lam téng loi ich kinh té twong lai wée tinh thu dugce
iy viéc st dung tai san b dinh hivu hinh so v&i trang thai tiéu chuén ban dau cua tai sén d6, thi cac chi phi nay
duwoc vbn hoa lam tang nguyén gia cla tai san cb dinh hiru hinh. Nguyén gia TSCP hinh thanh qua xay dyng co
ban bao gdm ca chi phi |&p dat, chay thir triv gia tri san pham thu hi trong qua trinh chay thir, san xuét thir.

Khau hao
Khéu hao dugec tinh theo phwong phéap dwong thing da trén thoi gian s dyng hiu ich clia tai sén, voi ty | khau
hao hang ndm nhw sau:

Nam
Nha ctra, vat kién trac 3-50
May moc thiét b 3-15
Phuong tién van tai 5-10
Thiét bj van phong 3-5

Thei gian htbu dung va phong phéap khiu hao dugc xem xét dinh ky dé dam bao réng phuong phap khau hao va ky
khAu hao la nhét quan véi lgi ich kinh t& wére tinh thu dwoc tir tai sén ¢é dinh hivu hinh.

4.9 Thué hoat déng

Viéc thué tai san trong d6 phan 16m tat ca cac loi ich va rdi ro clia quyén s& hiru tai sén vén thuge vé bén cho thué
dwoe ghi nhan |a khodn thué hoat déng. Chi phi thué hoat déng dugc ghi nhan vao két qua hoat ddng kinh doanh
trong ky phat sinh chi phi.

410 Tai san cb dinh vé hinh

Quyén siv dung dat

Quyan sir dyng d4t bao gdm céc chi phi phat sinh @& mua quyén si¥ dung dét chinh thirc va céc chi phi dén bu dat.
Nguyén gia ban du cia quyén s dung dat dwoc xac dinh dya trén gia tri dwoc Nha nuée phé duyét tai thoi diém

mua. Gia trj hao mén duoc tinh theo phuwong phap duwéng thing dya trén khoang thoi gian dy tinh sé thu dugc cac
loi ich tir cac chi phi lién quan t&i quyén st dung dét trong hai mwoi (20) ném.
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Phin mém may tinh
Gi4 tri clia cac phan mém may tinh khéng phai 1a bg phan di kem véi phan cing dwoc khau hao theo phwrong phéap
dwong thang tir ba (3) d&n nam (5) nam.

4.11 Tai san d& dang dai han

Chi phi xdy dwng co ban d& dang

Chi phi xay dwng co ban d& dang 1a toan b trj gia tai san cé dinh dang mua sém, chi phi dau tw xay dwng co ban
dang bao gdm chi phi nha cira, may méc va thiét b dang trong qua trinh xay dyng hoéc Iép dét, chi phi siva chira
I tai san cb dinh dé dang hodc da hoan thanh chwa ban giao hodc chua dua vao st dung. Khéu hao khéng dugc
trich trong giai doan nay ma chi dwoc trich khi viéc xay dwng va lap dat da hoan thanh v tai san da san sang cho
muc dich st dung du dinh ma khi d6 cac chi phi lién quan méi dwgc chuyén thanh tai san cd dinh hiru hinh.

4.12 Chi phi tra tredc

Chi phi dét tra trwéc

Chi phi @4t tra trwde bao gbm tién thué tra trwedc va cac chi phi khac phat sinh lién quan dén viéc dam bao st dung
@At di thué. Nhitng chi phi nay dwgc ghi nhén trén bao céo két qua hoat déng kinh doanh theo phuwrong phap dwong
thang trong th&i han thué.

Céng cu, dyng cuy

Céng cy, dung cy bao gdm tai sén dugc Cong ty ndm gitr dé str dung cho ky kinh deanh théng thudng co nguyén
gia dwoi 30 triéu ddng va khdng du didu kién dé ghi nhan la tai sén c6 dinh. Nguyén gia clia cong cy, dung cu dugc
phan bd theo phuong phap dudng thdng tir (1) ném dén ba (3) nam.

4.13 No phai tra va chi phi trich trwdc

Khodn phai tra va chi phi trich treéc duge ghi nhan trén co sé s6 tién phai thanh toan trong twrong lai lién quan dén
céc tai san va dich vy da nhan dwoc ma khéng phu thudc vao viéc Céng ty d& nhan duoc hay chwa nhan dugc hoa
don.

4.14 Chi phi di vay

Chi phi vay bao gdm I&i suat va c4c chi phi lién quan khac va dugc ghi nhan vao bao céo két qué hoat dong kinh
doanh khi phat sinh, ngoai trir chi phi vay @& mua sam tai san cé dinh trong giai doan xay dwng va lap dat (ké c khi
thei gian xay dng va lap dat dwéi 12 thang) thi duge ghi nhan vao nguyén gié cla tai san do.

415 Céac khoan du phong no phai tra

Cac khoan dy phéng ng phai trd dugc ghi nhan khi Cng ty cé nghfa vy hién tai (nghTa vy phap Iy hodc nghia vu
lién d6i) do két qua tir sy kién da xay ra va gan nhu chac chdn Céng ty sé phai thanh todn nghia vy dé. Cac khoan
dw phéng dwgc xac dinh dwa trén nhirng wéc tinh dang tin céy clia Cha tich HYI ddng Quan tri va Ban Téng Giam
dbc vé gid tri clia nghfa vy no d6 tai ngay 1ap bang can dbi ké toan. Néu anh hudng vé gié tri thoi gian clia tién la
trong yéu thi gia tri ctia khodn dy phéng cling cén dwoc xac dinh Ia gid tri hién tai cla khodn chi phi di tinh dé
thanh toén nghia vy do.

4.16 Leiich nhan vién

Céng ty tham gia quy phoc lgi v&i mirc ddng gép xac dinh bét budc clia Chinh phi Viét Nam theo cac quy dinh phap
luAt hién hanh vé lao dng, viéc lam va cac Ilinh vie lién quan, dwgc quan ly béi Bao hiém Xa hdi Viet Nam théng
qua cac co quan Bao hidm X4 hdi dja phrrong. Céc khodn phiic lgi bat buge nay bao gdm bdo hidm x4 hdi, bdo
hidm y t& va bao hiém tht nghiép. Tai co quan bao hiém x4 hdi dia phuong, Céng ty chi trd phan nghfa vu cla
minh vé cac khoan phic loi bt budc nay va thay mat déi twong tham gia céc khodn phic Igi bat bugc thanh todn
phan nghta vy thudc vé ho.

Péi twong tham gia, phuong thive tinh toan, ké khai va chi tré cac nghia vy lién quan dén cac khoan phc lgi bat
budc dwoc thire hién cho tirng giai doan cy thé can cir cac quy dinh hién hanh cé lién quan. Céng ty khéng c6 nghia
vu chi trd déi véi quy phuc lgi hwu tri danh cho nhan vién.

Céng ty khéng tham gia bt ky qu§ phc lgi véi mire phic l¢i xac dinh nao.
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417 Quy khen thuéng, phac lgi

Qu§ khen thwéng, quy phic lgi dugc trich tir loi nhuan sau thué TNDN clia Cong ty va duoc Hoi ddng Quan trj phé
duyét.

4.18 Vbén chi s& hu

Vvén ¢ phan .
Vén ¢ phan thé hién gia trj danh nghfa clia cac cd phiéu da phat hanh.

Loi nhuan sau thué chwa phan phéi
Loi nhuan sau thué chua phan phéi phan énh két qua kinh doanh (14, 16) sau thué thu nhép Iy ké cla Cong ty tai
thoi diém béo cao.

Qu§ diu tw phat trién
Quy dau tw phét trién duoc trich 1ap t loi nhuan sau thué thu nhap doanh nghiép va dugc sir dung vao vigc dau tw
mé rong quy md sén xuét, kinh doanh hoéc dau tv chiéu sau clia doanh nghiép.

419 Cob tic

C tire ciia Cong ty dwoe ghi nhan 14 mét khodn phai trd trong bao céo tai chinh riéng clia ky ké toan ma cb tre
duoc théng qua tai Dai hdi déng cb dong.

4.20 Doanh thu

Doanh thu ban hang hoa

Doanh thu ban hang héa duoc ghi nhan trén bao cao két qua hoat ddng kinh doanh khi phén Ién cac i ro va Igi ich
gan lidn v&i quyén sé& hvu san phdm hodc hang héa dwgc chuyén giao cho ngudi mua. Doanh thu khong duoc ghi
nhan néu cé nhirng yéu t khéng chéc chén trong yéu lién quan dén kha néng thu tién, véc tinh hop Iy cla gia von
hodc khd ndng hang hoa bij tra lai.

Dich vu gia céng

Doanh thu tir dich vu gia cdng dugc ghi nhan vao bao céo két qua hoat déng kinh doanh khi hang hoa dugc gia
coing va dwoc ngudi mua chip nhan. Doanh thu khdng dwgc ghi nhén néu nhu cé cac yéu t6 khong chéc chén
trong yéu lién quan t&i kha nang thu hdi cac khadn phéi thu.

Thu nhip cb tic
Cd tirc dwoe ghi nhan khi quyén dwoe nhan khodn thanh toan cd tirc clia Cong ty duoc xac 1ap.

Lai tién guvi
Thu nhap 13i tidn gt dugc ghi nhan trén bao cao két qua hoat dong kinh doanh khi cac khodn tién gii ddo han ma
khi @6 Céng ty khéng thirc hién d4o han céc khodn tién gii triedre han.

Cac khoan giam trir doanh thu

Céc khodn giam trir doanh thu bao gém chiét khau thwong mai, hang ban bj tra lai va giam gia hang ban. Cac khoan
giam trir doanh thu phat sinh cting ky tiéu thu san ph&m, hang hoa dich vy dugc ghi nhan diéu chinh gidm doanh
thu ky phat sinh.

Trong hop san pham, hang hod, dich vu d4 tiéu thy tiv cac ky treéc, dén ky sau moi chiét khdu thuong mai, gidm
gia hang ban ho&c hang ban bj tra lai nhwng phat sinh trudc thoi diém phat hanh bao céo tai chinh riéng thi ghi
nhan diéu chinh gidm doanh thu ciia ky l&p bao céo trong khodn muyc céc khoén giam trir doanh thu.

4.21 Thué thu nhap hién hanh va thué thu nhap hoan lai

Nghia vu/Tai san vé thué thu nhap doanh nghiép hién hanh bao gom céc nghia vy, cac khoan phai thu thué dbi voi
co quan thué lién quan dén giai doan béo céo hién tai va cac giai doan trwdc ma van chua thanh toan tai ngay cudi
giai doan bao cdo. Nghfa vy vé thué thu nhap hién hanh dugc tinh trén co' s& thué suat va quy dinh vé thué ap dung
cho giai doan béo céo dya trén mirc loi nhuén chiu thué trong n@m. Toan bd thay déi vé nghfa vy hay tai sén thué
hién tai dwoc ghi nhan la chi phi thué thu nhap doanh nghiép trén béo céo két qua kinh doanh.
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Thué thu nhap hoan lai dwoc tinh theo phwong phap nghia vy thué trén cac khoan chénh léch tam théi. Phuong

phap nay so sanh gia tr ghi sd clia tai san va cong ne trén bang can ddi ké toan véi céc co sé tinh thué thu nhap
ciia céc khodn tai sdn va cong ng do. Ngoai ra, cac khodn 16 cé thé mang sang nam ké tiép cling nhw céc khoén

thué thu nhap phai tra khac dwoc ghi nhan |2 tai san thué thu nhap hoén lai.

No thué thu nhap doanh nghiép hoan lai phai tra luén duoc ghi nhan day dd. Tai san thué thu nhap hoan lai chi
dwoc ghi nhan khi chdc chén co thé dwoc st dung bdi Igi nhuén tinh thué trong turong lai.

Tai san va no thué thu nhap hodin lai duoc tinh, khdng chiét khAu, bang thué suét dy kién ap dung cho giai doan ghi
nhan twong (rng, v&i didu kién nhitng tai san va no thué thu nhap nay dugc thye hién hodc dwoc thyc hién chac
chan tai ngay bang can déi ké toan. Hau hét nhikng thay ddi clia tai san va no thué thu nhap hoan lai dugc ghi nhéan
nhw mét phdn clia chi phi thué trong béo céo két qua hoat ddng kinh doanh. Chi nhi¥ng thay ddi clia tai san va no
thué thu nhap hoan lai lién quan dén thay déi gia tri nhirng tai san va n' ma dugec tinh tryc tiép vao ngudn vén thi
méi dwoc ghi thing vao nguén vén.

4.22 Cac bén lién quan

Céc bén dwoc coi la lien quan néu mdt bén cé kha nang, truc tiép hay gian tiép, kiém soat hodc co anh hudng dang
ké, dbi véi bén kia trong viéc ra cac quyét dinh tai chinh va hoat ddng. Céc bén ciing dugc xem 14 lién quan néu
cling chju mét sw kiém soat hodc anh huéng dang ké.

423 Cobng cu tai chinh

Ngay 6 thang 11 n&m 2009, B§ Tai chinh ban hanh Théng tw 210/2009/TT-BTC hwdng dan ap dung cac Chuén
muirc Lap va trinh bay Bao céo tai chinh Quéc té ("IFRS") vé trinh bay va thuyét minh cac céng cu tai chinh (“Thong
tw 210" ¢6 hiéu lwc cho nam tai chinh bét dau sau ngay 1 thang 1 nam 2011.

Do Théng tw 210 chi yéu ciu trinh bay va thuyét minh dbi véi cac cong cu tai chinh theo IFRS, do vy viéc ghi nhan
va danh gia cac tai san va khodn ng thé hién trén bao cdo tai chinh riéng cia Cong ty van tuan theo quy dinh clia
Chuan myc Ké toan Viét Nam va Ché do Ké toan Doanh nghiép Viét Nam.

Phan loai
Theo Théng tw 210, Céng ty phan loai tai san tai chinh va ng tai chinh thanh cac nhém sau day:
Péi véi tai san tai chinh:

. Tai san tai chinh ghi nhan theo gia tri hop ly théng qua i 16

«  Tai san tai chinh dwoc giir dén ngay dao han

e Taisan tai chinh san sang dé ban

s  Céc khoan cho vay va cac khoan phai thu

Déi véi cac khodn no tai chinh:
«  No tai chinh ghi nhan theo gia tri hep ly théng qua 13 16
e No tai chinh khac ghi nhan theo gia tri phan b

4.24 Bao cao theo bd phan

M3i bd phan Ia mét hop phén riéng biét tham gia vao viéc cung cAp cac san pham va dich vy lién quan (b phan
theo Iinh vire kinh doanh), hodic cung cap sén phadm hodc dich vy trong pham vi mét méi treeng kinh té dac trng
(bé phan theo khu vire dia ly), méi bd phan nay chiu rii ro va thu dwerc i ich khac bigt véi bg phan khac.

Céng ty chli yéu hoat dgng trong mét linh vire kinh doanh 12 san xudt, gia cdng hang may méc va san xuét béng,
tham, chan d&m va trong mét khu vire dia ly 1a 1anh thd Viét Nam. Do d6, Cong ty khong lap bao céo theo b phan.

426 Cac sy kién tiém tang

Cac khoan ng tiém tang khdng duwgc ghi nhan vao bao céo tai chinh riéng. Ching dugc cong bé trir khi khéng xac
dinh dwoc kha nang phat sinh mét khodn chi dén dén suy gidm lgi ich kinh té.

Tai san tiém tang khéng dwec ghi nhan trén bao cdo tai chinh riéng nhung dugc céng bé khi né cé thé mang lai loi
ich kinh té.
16
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426 Cac su kién phat sinh sau ngay két thic nién dé

GCéc si kién phat sinh sau ngay khoa sé ké toan ma cung cép thém théng tin vé tinh hinh clia Céng ty tai ngay khoa
s ké toan ("cac sy kién diéu chinh”) dwoc ghi nhan trén bao cdo tai chinh riéng. Cac si kign phat sinh sau ngay
khéa sé ké toan khéng phai Ia cac sy kién didu chinh dugc cdng bd trén thuyét minh néu trong yéu.

4.27 Phan loai tai san va no phai tra thanh ngan han hoac dai han

Tai san va no phai trd dwoc phan loai thanh ngén han hodc dai han trén bang can dédi ké toan riéng theo ky han con
lai ctia tai sdn va ng phai tra do tai ngay ctia bang can dbi ké toan, ngoai trir cach thire phan loai dac thu va/hoéc da
duwoc dinh truede trong Ché dé Ké toan Doanh nghiép Viét Nam.

4.28 Céac chi tiéu ngoai bang can ddi ké toan
Céc chi tiéu ngoai bang can dbi ké toan, nhw dugc dinh nghia trong Ché d§ Ké& toan Doanh nghiép Viét Nam, dugc
c6ng bé & cac thuyét minh thich hop ctia bo céo tai chinh riéng nay.

5. Tién va cac khoan twong dwong tién

31 thang 12 ndm 2024 31 thang 12 nam 2023
VND VNB
Tién

Tién mat tai quy 688.515.308 730.696.556
Tién g&i ngan hang 196.989.407.293 127.727.563.432
197.677.922.601 128.458.259.988

Cac khoan twong dwong tién
Trai phiéu (i) 431.590.470.178 321.025.314.960
629.268.392.779 449.483.574.948

(i) Céc khodn trai phiéu cé ky han ndm git khéng qué 3 thang voi [ai sut tir 7,8% dén 8,1%/nam.

6.  Cac khoan dau tw tai chinh
Pau tw ndm gitr dén ngay dao han

31 thang 12 nam 2024 31 thang 12 nam 2023
Gia gobc Dy phéng Gid gbc Dy phéng
VNBD VNB VNB VND
Ngén han

Tién gl c6 ky han (i) 36.000.000.000 - 35.000.000.000 -
Trai phiéu (i) 496.028.121.778 - 763.222.959.340 -
£32.028.121.778 - 798.222.959.240 -

(i) Cac khodn tién g¥i tai cac ngan hang thwong mai c6 ky han trén ba (3) thang va khdng qua mét (1) nam

voi 13 suét tir 4,2%/nam dén 6,5%/m&m. Trong d6, khodn tién gi¥i trj gia 35 ty VND tai Ngan hang TMCP
Ngoai thirong Viét Nam - Chi nhanh Nam Binh dugc st dung lam tai san dam bao khoan vay ngén han
cia Céng ty tir ngan hang nay (Thuyét minh 23).

(ii) Céc khoan trai phiéu, c6 ky han gbc trén 3 thang va khéng quéa mét (1) nam voi lai suét tir 6,6%/nam dén
8,2%/nam.
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PAu tw gép vén vao cac don vj khac
Tai ngay 31 thang 12, chi tiét ty 1& s& hiru va biéu quyét ctia Cong ty tai Cong ty con nhu sau:

31 thang 12 ndm 2024 31 thang 12 ndm

2023

Vén chi sé htutheo Ty 18 vén Ty lé Tylévon Ty le
Gidy Chirng nhan Dang ky Doanh nghiép s& hivu bidu quydt  s&hiu  bidu quyét
31 thang 12 nam 2024 31 thang 12 n&m 2023 % % % %
Pau tw vao cong ty con
Cang ty Cb phan May Séng
Héng — Nghfa Hung 250.000.000.000 250,000.000.000 51% 51% 51% 51%
Cong ty Cé phan May Séng
Héng — Xuan Trwdng 300.000.000.000 150.000.000.000 51% 51% 51% 51%
Céng ty Cd phan Séng Héng
BSS Logistics 8.000.000.000 8.000.000.000 51% 51% 51% 51%
BAu tw vio cdng ty lién doanh, lién két
Céng ty San xuét Trang
phuc Golden Avenue 81.5653.676.774 - 50% 50% - -

Tai ngay 31 thang 12, Céng ty cé cac khodn dau tw vao cac don vj khac nhu sau:
31 thang 12 nam 2024

31 thang 12 ndm 2023

Gia gbe Gia trj ghi s Giagbc Gia tri ghi sd
VND VNE VNB VNB
Pau tw vao cdng ty con

Cédng ty C& phan May Séng Héng — Nghfa Hung (i) 127.500.000.000 - 127.500.000.000 -
Cong ty CA phan May Séng Hong — Xuan Truwéng (i) 145.350.000.000 - 76.500.000.000 g
Gong ty Cb phan Séng Hong — BSS Logistics (i) 4.080.000.000 - 4.,080.000.000 -
276.930.000.000 - 208.080.000.000 :

BAu tw vae cong ty lién doanh, lién két
Cang ty San xuét Trang phuc Golden Avenue (iv) 40.776.838.387 - - -
317.706.838.387 - 208.080.000.000 -

Céng ty con

@

(ii)

(iii)

Céng ty c6 khodn dAu tw vao cong ty con |4 Céng ty C& phén May Séng Hong — Nghia Hung, véi ty 1@ s& hiru
dang ky 1a 51%. Céng ty da thyc hign gop dd vén diéu 1é cam két theo Gidy Chirng nhan Dang ky Doanh
nghiép véi sb tién 1a 127.500.000.000 VNE. Cang ty C& phan May Song Héng — Nghta Hung dugc thanh 1ap
ngay 1 thang 2 nam 2019 tai Viét Nam véi cac hoat dong chinh 12 san xuét hang may méc. Tai ngay 31 thang
12 nam 2024, céng ty con dang hoat dgng binh thuéng va c6 lei nhuan.

Cong ty o6 khodn dAu t vao céng ty con 1a Céng ty Cb phan May Séng Hong — Xuan Trudng, voi ty 18 s& hiru
dang ky la 51%. Céng ty da thyc hién gop dt vén diéu Ié cam két theo Gidy Chirng nhén Béng ky Doanh
nghiép voi sé tién la 145.350.000.000 VND. Céng ty C6 phan May Séng Hdng - Xuan Trwong dwoc thanh lap
ngay 22 thang 1 ndm 2022 tai Viét Nam véi cac hoat dgng chinh la san xuat hang may méc. Tai ngay 31 thang
12 nam 2024, Cong ty con dang trong qua trinh xay dirng.

Cong ty co khoan dau tr vao cong ty con Ia Céng ty C& phan Song Hong BSS Logistics, véi ty 1& s& hiru dang
ky la 51%. Cong ty da thirc hién gop dii vén didu lé cam két theo Gidy Chirng nhan Bang ky Doanh nghiép vdi
sé tidn 1a 4.080.000.000 VND. Céng ty Cb phan Séng Hang BSS Logistics dugc thanh 1ap ngay 7 thang 6 nam
2017 tai Viét Nam véi cac hoat déng chinh la dich vy van tai hang héa. Tai ngay 31 thang 12 nam 2024, céng ty
con dang hoat ddng binh thudng va cé lgi nhuén.

Céng ty lién doanh, lién két
(iv) Cong ty cé khoadn du tw vao cdng ty lién doanh 14 Céng ty San xuat Trang phuc Golden Avenue, Vi ty 1é s&

htru déng ky la 50%. Céng ty da thic hién gép dl vén diéu 1& cam két theo Gidy Chitng nhén Dang ky Doanh
nghiép véi s6 tign 1a 40.776.838.387 VND. Céng ty San xuét Trang phuc Golden Avenue dugc thanh lap tai
nudc Cong hoa A Rép Ai Cap theo Sé dang ky Thwong mai s6 38989 ctia B§ Cung (ng va Thurong mai Noi
dia. Cong ty San xuét trang phuc Golden Avenue co try s& chinh dat tai cac 16 sb 35-36-37-38-39-40-41-41
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thudc Khu cdng nghiép thir 2 — 6 thir ba — khéi C clia Khu céng nghiép & Al-Matahra — Phia déng sdng Nile —
tinh Menya — New Menya, Ai Cap v&i hoat ddng chinh la san xuat hang may méc. Tai ngay 31 thang 12 nam
2024, cong ty lien doanh dang hoat dong san xuét kinh doanh va phat sinh 8. Tuy nhién theo danh gia cta Chu
tich Hoi ddng Quan tri va Ban Téng Giam déc, céng ty lién doanh dang trong nam dau tién hoat ddng nén khoan
1& phéat sinh chi mang tinh tam thei va do d6 khoan dAu tv vao cdng ty lién doanh khéng bj suy giam gia tri.

7. Phai thu ngan han cta khach hang

Cong ty TNHH Columbia Sportwear

Céng ty TNHH G-lll Apparel Group (G- Il Leather Fashions, Inc)
Céng ty TNHH Haddad Apparel Group

Lifung (Trading) Company Ltd - Express LLG

Céng ty TNHH Products Development Partners - Walmart, INC
Téap doan Target

LF Centennial Pte. Ltd

Téap doan Prime Apparel

Cong ty GJM (HK) — Tap doan Quéc té LuenThai

Makalot Industrial Co., Ltd

Céng ty TNHH Séng Héng Beddings

Phai thu khach hang khac

31 thang 12 ndm 2024
VND
470.668.247.310
87.066.174.795
9.511.385.110
15.146.444.948
134.503.392.171
111.862.172.915
41.994,891.386
30.318.072.213
9.173.664.059
11.452.514.669
44.928.989.042

31 thang 12 nam 2023
VNB
162.715.887.062
80.900.697.350
5.123.623.204
12.555.269.378
15.806.928.794
40.649.035,269
132.503.918.674
28.912.089.774
23.763.117.554

79.759.345.861

966.625.948.618

582.689.912.920

8.  Tra trwde cho ngwdi ban ngén han

Céng ty CA phan Tap doan Qudc té Nam Sao
Céng ty TNHH World Fashion Exchange

Cong ty TNHH Dich vu Thwong mai Nam Théng
Cong ty TNHH Thuong mai Trvong Hai

Khac

31 thang 12 nam 2024
VND

10.000.000.000
6.371.087.074
6.852.368.085
7.618.977.933

31 thang 12 ndm 2023
VND

10.000.000.000
6.371.087.074
8.731.812.065

12.258.452.582

30.842.433.092

37.361.451.721

9. Cac khoan phai thu khac

31 thang 12 nam 2024

31 thang 12 nam 2023

VND VND
Ngan han
Tam t¢ng cho nhan vién 476.477.733 109.620.210
Ky quy, ky cugc 491.809.000 491,809.000
Phai thu khac tir Bén lién quan (Thuyét minh 37) 31.828.578.136 :
Khéc 3.540.646.798 4.839.754,190
36.337.511.667 5.441.183.400
Dai han
Tién @&n bu gidi phdng mét béing 10.869.446.000 11.062.783.500
47.206.957.667 16.503.966.900
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10. Du phong céac khoan phai thu ngan han kho doi

31 thang 12 nam 2024

31 thang 12 nam 2023

Giatrj co Gia trj co

Gia géc thé thu hoi Dy phéng Giagbc  théthu hoi Dy phéng
VNB VND VND VND VND VNB

Phai thu thwong mai qua han
Tép doan Prime Apparel 30.318.072.213 - (30.318.072.213) 27.761.439.507 - (27.761.439.507)
Céng ty C& phin Tap doan 10.000,000.000 - (10.000.000.000)  10.000.000.000 - (10.000.000.000)

Québc t Nam Sao

Céc a6i lwong khac 1,565.216.469 . (1.565.216.469) 2.707.528.593 1.232.312.124 (1.565.216.469)
41.883.288.682 - (41.883.288.682) 40.558.968.100 1.232.312.124 (39.326.655.978)

11.  Hang tén kho

Hang mua dang di duéng

Nguyén ligu, vat ligu

Cang cu, dung cy

Chi phi san xuét kinh doanh dé dang
Thanh pham

Hang at¥i ban

31 thang 12 ndm 2024

Gia goc Dy phéng

VND VND
8.351.851.690 T
118.256.710.332 C
870.890.402 -
117.836.345.319 -
296.653.201.146 {8.351.210.533)
61.737.086.565 .

31 thang 12 ndm 2023

Gia gbc Du phéng

VNB VNB
28.829.756.129 "
168.095.720.675 -
907.492.039 "

70.515.593.983 .
213.821.810.238 (11.323.401.889)
16.081.339.252 -

603.706.085.454 (8.351.210.533)

498.251.712.316 (11.323.401.6889)

Bao gbm trong thanh pham tai ngay 31 thang 12 ndm 2024 la 19.807.488.194 VND (31 thang 12 nam 2023:
19.939.980.492 VND) da duwoc lap dw phong cho hang tén kho cham luan chuyén.

Bién dong dw phong gidm gia hang tdn kho trong ndm nhw sau:

Sb dw d&u nam

Bién déng thuin dy phéng trong n&m

Nam két thic ngay
31 thang 12 ndm 2024

VND

11.323.401.889
(2.972.191.358)

N&m két thic ngay

31 thang 12 ndm 2023
VND

9.868.092.454
1.455.309.435

86 dw cudi nam

8.351.210.533

11.323.401.889

12.  Chi phi tra trwoéc

31 thang 12 ndm 2024

31 thang 12 ndm 2023

VNB VNE

Ngén han
Céng cy, dung cu 461.233.237 1.215.549.054
Phi bdo dw&ng, bao tri 725.835.531 747.814.917
Phi duy tri phdn mém 2.192.311.020 2.517.406.524
Chi phi quéng cédo 729.088.534 64.999.997
Chi phi thué kho - 757.575.000
Phi béo hiém chay né, ri ro 659.564.518 =
Chi phi khac 286.973.077 428.392.859
5.055.005.917 5.731.738.351

Dai han

Tién thué dat 15.638.154.145 16.126.846.465
Cang cy, dung cu 7.291.244.092 11.653.315.700
Chi phi khac 87.869.979 -
23.017.268.216 27.780.162.165

28.072.274.133

33.511.900.516
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13.  Phai thu vé cho vay dai han

31 thang 12 nam 2024

31 thang 12 ndm 2023

VNB VND

Phai thu v& cho vay dai han bén lién quan (Thuyét minh 37)
Céng ty Cb phan May Séng Hbng — Nghta Huwng (i) 50.000.000.000 50.000.000.000
Cong ty Cb phan May Séng Hong — Xuan Trwéng (ii) 50.000.000.000 -
100.000.000.000 50.000.000.000

() Khoan cho vay vén trung dai han dAu tw dy an xay dung Khu sén xuét May xudt khdu, véi thoi han vay toi da
96 thang, tinh tir ngay 1 thang 4 nam 2021. L&i suat khoan cho vay 14 5%/nam, tra |3i vao ngay 26 thang 12
hang thang. Théi han tra ng gc cén clr vao tinh hinh ti chinh cia Céng ty Cé phan may Song Hong - Nghia

Hwng nhwng khéng duwgc quéa 96 thang ké tir ngay gidi ngén.

(i) Khodn cho vay vén trung dai han d4u tu du an xay dyng Xwong may xuét khau tai xa Xuan Hoa - huyén Xuan
Trwérng, tinh Nam Bjnh, véi thdi han vay t6i da 96 thang, tinh tir ngay 4 thang 4 nédm 2024. Lai suét khoan cho
vay la 5%/nam, tré |ai vao ngay 25 thang 12 hang thang. Thoi han tra no géc can cir vao tinh hinh tai chinh clda

hai bén.

14.  Tai san cb dinh hiru hinh

Nha ctra. May méc Phuong tién Thiét bj
vat kién tric thiét bi vantdi  dung cu quénly Téng
VNB VNB VNB VNB VND
Nguyén gia
1 thang 1 nam 2024 1.031.313.011.868 557.237.307.684 52.035.524.372 36.601.689.618 1.677.187.533.542
Mua trong ndm 398.102.225 44.874.146.692 - 1.5697.772.518 46.870.021.435
Xay dyng co ban hoan 1.748.861.343 - - - 1.748.861.343
thanh

31 thang 12 nam 2024 1.033.459.975.436 602.111.454.376 52.035.524.372 38.199.462.136 1.725.806.416.320

Gi4 trj hao mén liy ké

1 thang 1 nam 2024 (754.627.071.008) (473.301.157.469) (32.291.472.718) (31.371.758.634) (1.201 .591.459.827)
Kh&u hao trong ndm (45.138.794.436) (42.594,632.122)  (5.251.861.352)  (1.984.370.068) (94.969.657.978)

31 théng 12 ndm 2024  (799.765.865.442) (515.895.789.591) (37.543.334.070) (33.356.128.702) (1.386.661.117.805)

Gia trj con lai

1 thang 1 nam 2024 276.685,940.862 83.936.150.215 19.744.061.654 5.229.930.984 385.596.073.715
31 thang 12 ndm 2024 233.694.109.994 86.215.664.785 14.492.180.302 4.843.333.434 339.245.298.515

Tai ngay 31 thang 12 n&m 2024, tai san cb dinh clia Céng ty véi tdng gia tri con lai 1a 248.605.989.924 VND (31
thang 12 nam 2023: 263.005.224.323 VND) dugc ding d8 1am tai san thé chap cho céc khoan vay ngan hang cla

Cong ty (Thuyét minh 23).

Nguyén gia TSCD da khéu hao hét nhwng van con s dung tai ngay 31 thang 12 nam 2024 |a khoang 950 ty VNB

(ngay 31 thang 12 nam 2023: 807 ty VND).
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Cong ty Cé phdn May Séng Héng

15.  Phai trd ngwéi ban ngan han

Phai tra ngudi ban ngan han la cac bén thiv ba
Cang ty TNHH Formosa Taffeta

Suzhou Xinyuangheng Textile Technology Co.,Ltd
Cong ty TNHH Thanh Ding

Cong ty YKK Viét Nam

Shang Hai Sunway International Ltd.

Céng ty Cd phan Dét Tran Hiép Thanh

Silver Team Far East Limited

Cong ty TNHH Khod kéo Hoan My

Cac dbi trgng khac

31 thang 12 nam 2024

Gid tr]
VND

2.181.618.932
6.612.551.020
3.878.585.668
1.178.305.186
722.934.056
15.902.503.945
4.398.511.513
61.108.091.406

$6 c6 kha nang

tra ng
VNB

2.181.618.932
6.612.561.020
3.878.585.668
1.178.305.186
722,934,056
16.902.503.945
4.398.511.513
61.108.091.406

31 thang 12 ndm 2023

Gié trf
VND

1.999.272.381
1.267.267.523

S6 c6 kha nang
tra nor
VND

1.989.272.381
1.267.267.523

3.984.716.786 3.984.716.786
5.5626.290.854 5.526.290.854
3.652.868.875 3.652.868.875
4.140.506.525 4.140.506.525
413.178.586 413.178.586
83.776.825.637 B3.776.825.637

95.983.101.726

95.983.101.726

104.760.927.167

104.760.927.167

Phai tra ngwei ban la cac bén lién quan
{Thuyét minh 37)

Cong ty TNHH May m&c Séng Hong - - 164.454.587 164.454.587
Céng ty C& phan May Séng Hong - Nghia Hung 122.417.926.589 122.417.926.589 18.819.285685 18.819.285.685
Céng ty Cé phan Séng Hong BSS Logistics 351.189.311 351.189.311 213.392.597 213.392.597
122.769.115.900 122.769.115.900 19.197.132.869  19.197.132.869
218.762,217.626 218.752.217.626 123.958.060.036 123.958.060.036

16.  Ngwoi mua tra tién trwéc ngan han

31 thang 12 nam 2024

31 thang 12 ndm 2023

VNB VNB
Cang ty TNHH Séng Hong Beddings - 5.000.427.403
Missy Fashion Apprael Limited - 741,690,969
Sae-A Trading Co., Ltd 8.275.973.712 -
Céc dbi twong khac 6.529.023.093 8.008.817.913
14.804.996.805 13.750.936.285
17.  Thué va cac khoan phai thu/phai ndp Nha nwéc

31 thang 12 ndm 2024 Trong ndm 31 thang 12 ndm 2023
Gia tri Téng Giam Gia tr
VND VND VN VNB

Thué phai thu
Thué thu nhap cé nhan - 338.571.440 - 338.571.440
Thué nhap khau 5.717.213.104 4.978.955.347 4,109,190.587 6.586.977.864
5.717.213.104 5.317.526,787 4.109.190,587 6.925.549.304

Thué phai nop
Thué GTGT dau ra - 7.232.006.942 7.232.006.942 -
Thué GTGT Hang nhap khiu 496,650,652 8.850.659.378 8.605.804.593 251,795,867
Thué thu nhap doanh nghiép 78.322.112.696  99,392.088.986 59,950,000.000 38.880.023.710
Thué thu nhap cé nhan 345,057.437 7.510.992.275 7.165.934.838 -
Céc khoan khac 10.086,997.907  13.974.015.106 11.414.820.489 7.526.803.290
89.249.818.692 136.950.762.687 94.368.566.862 46.658.622.867
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18. Phai tra nguoi lao dong

Lwong phai trd nguwdi lao ddng
Dy phong quy tién lweng phéi tra
Ti&n thwéng phai trd ngué lao ddng

31 thang 12 nam 2024
VND

140.622,261.303
200.699.869.463
170.453.984.048

31 thang 12 nam 2023
VND

115.461.440.148
194.000.000.000
153.025.100.000

511.776.114.814

462.486.540.148

19.  Chi phi phai tra ngan han

Chi phi bdo hd lao dong

Chi phi com ca

Trich triére thwdng hoa héng, doanh sé
Khac

31 thang 12 ndm 2024
VNB

35,367.748.255
37.421.680.646
9.451.692.740
6.907.302.614

31 thang 12 ndm 2023
VND

29.217.777.087
1.636.047.225
18.758.158.897
6.041.076.656

89.148.424.255

55.653.059.865

20. Phai tra ngan han khac

31 thang 12 nam 2024

31 thang 12 ndm 2023

VND VNB
Kinh phi céng doan 1.963.599.860 1.807.363.360
Béo hidém x4 hdi 217.331.096 586.543.162
Phai trd khéc cho cac bén lign quan (Thuyét minh 37) 736.916.170 416,134,382
C4 tivc phai trd 536.295.300 523,755.300
Cac khodn phai trd, phai ndp khac. 2.064.215.570 1.468.421.128
5.508.357.995 4.802.217.332
21.  Du phong phai trd ngén han
Bién déng dy phang slra chira Ién tai san c6 dinh trong ndm nhw sau:
Nam két thiic ngay Nam két thic ngay
31 thang 12 nam 2024 31 thang 12 ndm 2023
VNB VNB
Sé dw diu nam 15.000.000.000 30.047.162.305
Trich trong ndm 26.655.429.900 15.003.280.000
Str dung trong ndm (22.113.038.996) (30.050.452.305)
So dw cudi ndm 19,542.390.904 15.000.000.000
22.  Quy khen thwéng, phtc lgi
Nim két thic ngay Nam két thiic ngay
31 thang 12 ndm 2024 31 thang 12 ndm 2023
VNB VND
S6 duw dau nam 45.827.112.435 35.773.621.629
Trich trong ndm - 18.744.480.806

St dung trong ndm

(1.352.000,000)

(8.691.000.000)

Sé du cudi ndm

44.475.112.435

465.827.112.435
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Cang ty Cé phan May Séng Héng

25. Von cb phan

Chi tiét gép vén cb phin
31 thang 12 ndm 2024

31 thang 12 nam 2023

VND % S& hivu VND % S& hiu
Ong Bui B Thinh 179.341.200.000 23,91% 179.341.200.000 23,91%
Ong Bai Viét Quang 85.126.600.000 11,35%  85.125.600.000 11,36%
Ba Bui Thu Ha 57.947.400.000 7,72%  57.947.400.000 7,72%
Ba Pham Thj Song Ngan 37.002.250.000 4,93% 55.502.250.000 7,40%
Cang ty C& phan Chirng khoan FPT 95.920.700.000 12,79%  95.920.700.000 12,79%
Cic cb dong khac 294,803.850.000 39,30% 276.303.850.000 36,83%
750.141.000.000 100% 750.141.000.000 100%

Cac giao djch vé vén véi cac chii s& hivu va phan phéi ¢6 tirc, chia lgi nhuan
N#m két thac ngay Nam két thic ngay
31 thang 12 nam 2024 31 thang 12 nam 2023
VND VND

Vén gop cla chi s& hru
Vén gép dau ndm 750.141,000.000
\/an gép téng trong ndm -
Vén gop cudi ndm 750.141.000.000
Cé tire, Il nhuan da chia 262.549.350.000

750.141.000.000

750.141.000.000
187.535.250.000

Cé phiéu phat hanh:
31 thang 12 ndm 2024

sé lwgng cé phiéu

Sé lwong cb phiéu dang ky phat hanh 75.014.100
56 lwgng cb phiéu da ban ra cdng chiing 75.014.100
- CO phiéu phé théng 75.014.100
Sé lwgng cb phidu dang Iru hanh 75.014.100
- Cé phiéu phd théng 75.014.100

31 thang 12 ndm 2023
56 lvgnged phigu
75.014.100
75.014.100
75.014.100
75.014.100
75.014.100

T4t ca cd phiéu phé thong déu cé6 ménh gia 1a 10.000 VND. M&i cb phiéu phd thdng trong (rng cho mot phiéu biéu
quyét tai cudc hop cd déng clia Cong ty. Cac cd dong dwge nhén ¢ tire theo cong bé tai tirng thei diém. T4t ca cac
¢ phiéu phd théng d&u c6 thir tw wu tién nhi nhau déi voi tai san con lai clia Cang ty. Trong trwong hop cac ¢d
phiéu dwgc Céng ty mua lai, tAt ca céc quyén sé bi tam dirng cho dén khi ching dwoc phat hanh lai.

26. Cac khoan muc ngoai Bang Can dbi ké toan

Ti&n va cac khoan twong dwong tién tai ngay 31 thang 12 nam 2024 bao gdm céc khoan géc ngoai té khac VND,

nhu sau:
31 thang 12 nam 2024 31 thang 12 ndm 2023
G6c ngoai té:
- Euro ("EUR") 284 51
- D6 la My ("USD”) 7.508.974 4,585.645
27. Téng doanh thu ban hang va cung cap dich vu
Nam két thic ngay Nam két thic ngay
31 thang 12 nam 2024 31 thang 12 ndm 2023
VND VND
Doanh thu ban thanh pham 4.429,642,921.920 3.819.901.065.546
Doanh thu dich vy 777.502.905.424 692.117.018.586

5.207.045.827.344

4.512.018.084.132
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28. Gia vbn hang ban

Gia vén clia hang hda da ban
Gia vén dich vy gia cong

N&m két thic ngay

31 thang 12 ndm 2024
VNB
3.765.755.344.456
709.074.006.787

Nam két thic ngay

31 thang 12 ndm 2023
VND
3.289.905.497.487
693.009.933.441

4.474.829.351.243

3,982.915.430.928

29. Doanh thu hoat dong tai chinh

Lai tién gt
L&i chénh l&ch ty gia

Nim két thac ngay

31 thang 12 nam 2024
VND

86.497.936.770
93.146.566.085

Nam két thic ngay

31 thang 12 ném 2023
VNB

100.713.667.547
72.070.119.784

179.644.502.855

172.783.787.331

30. Chi phi tai chinh

Lai tién vay
L& chénh l&ch ty gia hbi doai

Nam két thiic ngay

31 thang 12 ndm 2024
VND

29.961.211.521
31.126.204.635

N&m két thie ngay

31 thang 12 nam 2023
VND

19.170.810.659
28.217.281.020

61.087.416.156

47.388.091.679

31. Chi phi ban hang

Chi phi nguyén vat ligéu
Chi phi khau hao

Chi phi nhan céng

Chi phi djch vy mua ngoai

Nim két thic ngay

31 thang 12 ndm 2024
VNB

4,536.710.555
2.625.254.250
5.576.168.963
116.550.886.666

Nam két thic ngay

31 thang 12 ndm 2023
VND

4.926.257.470
2.479.598.832
4.692.334.149
129.109.475.965

Chi phi bang tién khac 5.706.730.171 5.667.296.117
134,995,750.605 146.874.962.533

32.  Chi phi quan ly doanh nghiép
Nam két thic ngay Nam két thic ngay
31 thang 12 nam 2024 31 thang 12 ndm 2023
VNP VND
Chi phi nguyén vat liéu 2.369.003.694 2.133.949.857
Chi phi khéu hao 19.216.260.973 17.332.756.941
Chi phi nhan céng 116.961.624.341 119.160.085.894
Chi phi dich vy mua ngoai 41.601.326.581 34.626.651.789
Chi phi béng tién khac 32.439.434.873 27.582.423.539
212.587.650.462 200.835.868,020
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33.  Chi phi khac

Nam két thiic ngay
31 thang 12 nam 2024

VND
Chi phi phat hang 13i 15.959.289.807
Chi phi phat hanh chinh 11.195.115

Cac khodn chi phi khac 2.884.632.776

Nam két thic ngay

31 thang 12 nam 2023
VND

2.265.153.388
1.771.602.612

18.855.117.698 4,036.756.000
34,  Chi phi san xuét va hoat déng theo yéu t6
Nam két thic ngay Nam két thic ngay
31 thang 12 nam 2024 31 thang 12 nam 2023
VNB VND

2.240.650.338.756
1.660.247.072.787

Chi phi nguyén vét ligu
Chi phi nhan céng

Chi phi khau hao 100.548.077.048
Chi phi dich vy mua ngodi 680.333.315.564
Chi phi bang tién khac 96.862.470.182

2.370.774.482.712
1.418.375.771.188
108.618.750.472
566.868.836.437
74.699.6086.215

4.668.641.274.337

4.539.337.447.024

35. Thué thu nhap doanh nghiép

Céng ty c6 nghia vy nép cho Nha nuréc Thué thu nhap doanh nghiép (“TNDN") theo thué suat phd théng trén thu

nhap chiu chju thué.

Chi phi thué TNDN trong nam dugc wéc tinh nhw sau:
Nim két thic ngay
31 thang 12 ndm 2024
VND

Loi nhudn ké toan trwéc thué

Céc khodn didu chinh cho:

(L&i)/1& chénh lech ty gia héi doai chira thirc hién ndm nay

L& chénh léch ty gia chuwa thie hién ndm trwde thye hién trong ndm nay
Céc chi phi khéng duece trir

Thu nhap tinh thué cho c&c don hang da hoan thién th tuc hai quan nhwng
chwa di diéu kién ghi nhan doeanh thu

Thu nhap tinh thué cho cac don hang da hoan thién thl tuc hai quan tir ndm tredc (800.636.616)

486.972.619.654

(7.229.929.966)
(2.187.854.247)

5.009,125.310
15.197.120.796

Nam két thic ngay
31 thang 12 nadm 2023
VND

308.292.443.014
2.187.854.247
(9.609.458.618)

3.877.735.941
B00.636.616

Thu nhéap tinh thué hién hanh wéc tinh 496.960.444.931
Thué suét 20%

306.549.211.200
20%

Chi phi thué thu nhép doanh nghiép hién hanh 99.392.088.986

61.109.842.240

Viéc tinh thué TNDN cén phu thudc vao viéc kiém tra va phé duyét clia co quan thué.

Thué hodn lai khéng dwec ghi nhan trén bang can dbi ké toan riéng tai ngay 31 thang 12 ndm 2024 vi Céng ty

khang phét sinh cac khodn chénh léch tam thei dang ké tai ngay 31 thang 12 ném 2024,

36. Thuyét minh vé& cac giao dich khéng bang tién b sung cho bao céo luu

chuyén tién té

Nim két thiic ngay
31 thang 12 ndm 2024
VNP

Mua tai san cé dinh va xay dyng co ban dé dang chwa thanh toédn 2.657.848.290

Nam két thic ngay

31 théng 12 ndm 2023
VND

568.305.360
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Céng ty Cé phan May Séng Héng

37. Giao dich va sé dw v&i cac bén lién quan

Danh sach cac bén lién quan cia Céng ty trong ndm nhuw sau:

STT Tén td chirc/ca nhin

1

Cang ty TNHH May Mac Séng Héng

Mébi quan hé lién quan véi Cong ty
Cdng ty lién quan

2 Cangty Cb phan May Séng Héng — Nghta Hung Céng ty con s hiku tryc tigp

3 Congty Cb phan May Song Hong — Xuén Trwong Céng ty con sé& hiru trye tiép

4 Céngty Cé phan Sang Hang — BSS Logistics Céng ty con s& hiku tryc tigp

5  Cang ty TNHH Sunshine Line Agencies Vigt Nam Cong ty con sé& hivu gidn tiép

&  Cang ty San xuét Trang phuc Golden Avenue Cong ty lién doanh

7 Ong BUi Birc Thinh Chi tich HDQT

8  Ong BUi Viét Quang Thanh vién HDQT/Téng Gidm déc
g  Ong Nguy&n Manh Tuéng Thanh vién HDQT/Phé Téng Giam déc
10 Ba L& ThjHéng Yén Thanh vién HDQT

11 Ong Bernard Szeto WK Thanh vién HBQT tredc day

12 Ong Pinh Trang Thi Thanh vién HBQT

13 Ba Nguy&n Thj Hanh Thanh vién HDQT

14 BaBui Thu Ha Thanh vién HBQT

Trong nam, Céng ty da thuc hién giao dich v&i cac bén lién quan nhu sau:

Céac bén cd lién quan

Ban chét giao dich

Nam két thic ngay N&m két thic ngay
31 thang 12 nam 2024 31 thang 12 ndm 2023
VNP VND

Céng ty TNHH May médc Séng Héng Mua nguyén vat liéu va chi phi dich vy

13.071.114.952

16.026.752.010

Céng ty C& phan May Sang Hang
- Nghfa Hung

Gép vén
Lai cho vay

2.500.000.000

51.000.000.000
2.500.000.000

Tra ho tién lwong cdng nhan vién 2.017.966.997 1.887.219.836
Chi phi hang thué gia céng 420.290.748.053 320.102.225.269
Céng ty Cé phan May Séng Héng Nhan lai vén vay 6.000.000.000 5,010.000.000
- Xuan Trudng Vay ngén han nhan dwoc §0.000.000.000 104.000.000.000
Tam (rng kinh doanh - 29.200.000.000
B trie khodn vay va tam @ng kinh doanh - 29.200.000.000

Tra ng géc vay

Tra iai vay

Gop vbn

Thu |di cho vay

Nhan ¢é tire dwe chia bing cd phan

74.800.000.000
3.266.630.137
68.850.000.000
1.823.363.775
7.650.000.000

Céng ty C& phén Séng Hang Chi phi van chuyén 19.065.106.534 3.162.473.143
- BSS Logistics Gop vén - 4.080.000.000
Cong ty San xuét Trang Gop vén 40,776.838.387 -
phuc Golden Avenue Tra hd tién leong nhan vién 1.657.721.280 =
Chi phi 1 phai tra do cham gép vén 2,849.903.613 4
Chi phi tra hg khac béi Cang ty 455.266.163 -
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Tai ngay 31 thang 12 nam 2024, s6 du véi cac bén lién quan nhw sau:

Céac bén c6 lién quan

Cho vay dai han

(Thuyét minh 13)

Phai thu khac Phai tra ngui ban
(Thuyét minh 9)

31 thang 12 nam 2024
Phai tra khac
(Thuyét minh 15) (Thuyét minh 20)

VND VNB VNB VND

Céng ty TNHH May M&c Sang Héng - 6.005.214.361 - -
Céng ty C& phan May Séng Hong — Xuan Trwéng  50.000.000.000  25.823.363.775 . -
Céng ty C& phén May Séng Héng — Nghia Hung 50.000.000.000 - 122.417.926.589 -
Céng ty Cé phin Song Hong BSS Logistics - . 351.189.311 -
Cong ty San xuét Trang phuc Golden Avenue - - - 736.916.170
100.000.000.000  31.828.578.136  122.769.115.900 736.916.170

Céc bén co lién quan

Cho vay dai han
(Thuyét minh 13)

Phal tra ngudi ban
{Thuyét minh 15)

31 thang 12 ndm 2023
Phai tra khéc Vay ngan han
(Thuyét minh 20) (Thuyét minh 23)

VNB VNB VND VNB
Cang ty TNHH May Méc Séng Héng - 164,454 587 416.134.382 -
Cong ty Cb phan May Séng Hong — Xuan Trwéng - - - 74.800.000.000
Céng ty Cb phan May Séng Héng — Nghia Hung 50.000.000.000 18.819.285.685 - -
Céng ty Cb phin Séng Héng BSS Logistics - 213,392,597 E £
50.000.000.000 19.197.132.869 416.134.382  74.800.000.000
38. Thil lao clia Hai d@dng Quan trj va Ban Téng Giam déc

Trong n&m, thii lao nhan dugc clia cac thanh vién Hai déng Quan trj va Ban Téng Giam dbc nhw sau:
Nim két thic ngay Nam két thic ngay
31 thang 12 ndm 2024 31 thang 12 nam 2023
Ho va tén Chirc danh VND VNB
Bui Bie Thinh Chi tich HBQT 1.539.761.290 1.304.437.458
Bui Viét Quang Téng Giam ddc/Thanh vién HDQT 2.207.518.428 1.604.041.478

L& Thj Hong Yén

Thanh vién HBQT

1.810.992.285

Nguy&n Manh Tuéng Phé Tdng Giam déc/Thanh vien HDQT 1.8569.101.144

1.273.518.067
1.391.082.785

7.417.373.147

5.573.079.788

39. Cam két
Cam két thué hoat déng

Tai ngay 31 thang 12, Céng ty cam két theo cac hop ddng thué hoat ddng khang duwrgc hiy ngang cho phi thué dat

nhu sau:
31 thang 12 ndm 2024
VND
Trong nam téi 5.825.207.735

21.460.849.340
79.665.337.022

Tir 2 dén 5 ndm
Sau 5 ndm

31 thang 12 ndm 2023
VND

5.478.829.077
18.860.875.340
83.811.918.337

106.941.394.097

108.151.622.754

40. Muc tiéu va chinh sach quan trj rdi ro

Céng ty chiu céac rii ro khac nhau lién quan dén st dung cac cdng o tai chinh. Cac tai san tai chinh va ng tai chinh
phai tra clia Céng ty da dwoc phan loai theo khoan myc trén Thuyét minh sé 4.23. Cé4c rti ro chinh ctia Cong ty 1a

rli ro thi trwdyng, rti ro tin dung va rdi ro thanh khoan.

Céc chinh sach quan trj rli ro ctia Cang ty tap trung chu yéu vao viéc dam bao dong tién ngéan dén trung han cuia

Céng ty bang cach giam thidu cac tac dong tir thi truong tai chinh.

30

A3 L0 \=\

-
—
-

VTES



Céng ty C6 phin May Séng Héng

Cac rti ro tai chinh trong yéu tac dong dén hoat dgng ctia Cang ty duwgc mé ta dudi day.

40.1 RAiro thi trwdng

Céng ty chiu tac dong clia i ro thj trrdng théng qua vige st dung cac cong cy tai chinh, dac biét la rdi ro tién té, rli
ro |51 suét va riii ro vé gia do d&c thu hoat dong kinh doanh va dau tw ctia Cong ty.

Bién dong ty gia héi doai

HAu hét cac giao dich clia Cong ty dwoc thiee hién bang Ddng Viét Nam. Tac dong cia i ro tién té phat sinh tir
hoat déng mua ban véi nwéc ngoai ctia Céng ty, ngoai ra Céng ty cling cb cac khoan vay va sb du tién givi ngan
hang béng ngoai té chli yéu bang D& la My ("USD").

Tai s&n va no phai tra tai chinh phat sinh bang ngoai té dwoc quy ddi ra VND tai ngay Iap bang cén dbi ké toan nhw
sau:

31 thang 12 ndm 2024 31 thang 12 ndm 2023

Twong dwong VN Tweng dwang VND

usD uso

Tai san tai chinh 1.130.607.538.400 675.440.703.589
Ng tai chinh (824.585.127.612) (632.660.136.188)
Anh huwéng ngén han 306.022.410.788 42.780.567.401

Bang sau day bidu thj sy nhay cam clia két qua hoat dgng thun trong ndm va von lién quan dén tai san va ng phai
tra tai chinh dwéi sw thay déi clia ty gia USD/VND.

Gia sir c6 mdt sy thay dbi +/- 4,8% ty gia USD/VNB cho nam két thic ngay 31 thang 12 ndm 2024 (nam tai chinh
két thic ngay 31 thang 12 nam 2023: +/-2,9%). C4 hali ty I& nay duoc xac dinh dya vao si bién ddéng cua thi tredng
ty gié binh quén trong 12 thang trudrc 6. Viéc phan tich sw nhay cadm dwa vao cac céng cuy tai chinh phai sinh béng
ngoai t& ma Cang ty ném il tai ngay 1ap bang can déi ké toan va danh gia tac dong clia hop dong ky han va tac
déng cua thay @i ty gia ngoai té.

Néu USD tang so v&i VND tuwong tng 1a 4,8% (ndm 2023: 2,9%) thi diéu nady sé c6 nhirng tac dong sau day:

Nam két thac ngay N&m két thic ngay

31 thang 12 nam 2024 31 thang 12 ndm 2023

VND VND

Két qua thudn trong nam 11.784.674.314 987.330.411
Vén chii s& hitu 11.784.674.314 987.330.411

Néu USD giam so véi VND tuong trng 1a 4,8% (nam 2023: 2,9%) thi diéu nay s& cd nhirng tac dng sau day:

Nam két thic ngay Nam két thic ngay

31 thang 12 nam 2024 31 thang 12 ndm 2023

VND VND

Két qua thuan trong nim (11.784.674.314) (987.330.411)
Vén chi sé& hiru (11.784.674.314) (987.330.411)

Tac déng ty gia ngoai té bién dong gitra cac nam phuy thuge vao lwgng giao dich ngoai té. Tuy nhién, phan tich &
trén dwoc coi | dai dién cho rli ro ngoai té clia Cong ty.

Rui ro 1&i suét

RUi ro 1ai suAt 14 rii ro ma gid tri hop Iy (rdi ro gi tri hop Iy 14i suat) hodc déng tién twong lai (i ro dong tién I4i
suét) ciia mot cong cy tai chinh sé& bién déng do tac déng clia thay ddi Ii suét thi tredng. RUi ro gia tri hop Iy 141 suat
tir cdng cu tai chinh voi 1ai sudt ¢ dinh dwoe ghi nhan bang gia tri hop ly. Tai ngay 31 thang 12 nam 2024, Céng ty
¢6 cac khodn vay véi 1&i sudt cb dinh la 776.671.847.439 VN va khéng con cac khodn vay véi li suat diéu chinh.
Ngoai ra, Céng ty khdng co bt ct» cdng cy tai chinh nao can phai dugc ghi nhan bang gia trj hop Iy. Do dé, thay déi
rii ro 13i suét khéng anh hwéng dén bao céo tai chinh riéng cia Cong ty.

3



Céng ty Cé phan May Séng Héng

40.2 R ro tin dung

Caéng ty déi mat véi rli ro tin dung trong gidi han gia tri ghi s6 clia tai san tai chinh ghi nhan tai ngay lap bao co tai

chinh riéng, dwoc tom tat nhw sau:
31 thang 12 nam 2024

31 thang 12 ndm 2023

VND VNB
Cac nhém tai san tai chinh — gia trj ghi sd
Céc khodn d4u tw ndm git» dén ngay d4o han 532.028.121.778 798.222.959.340
Tién va cac khoan twong duong tién 629.268.392.779 449 483.574.948
Phai thu thueng mai va phai thu khéc - Thuan 1.029.926.366.592 599 .481.848.131

2.191.222.881.148

1.847.188.382.419

Céng ty lién tuc theo déi kha nang khéng trd dwec no clia khach hang va cac dbi tac khac, dwgc xac dinh riéng 1é
hodc bi Cang ty, va két hop théng tin nay dé kiém soat rili ro tin dung. Chinh sach clia Céng ty chi diing cho cac

déi tac dang tin cay.

Ban Téng Giam déc cho réing tAt ca cac tai san tai chinh & trén khong bj suy giam gia trj tai mbi ngay bao cao sau

khi xem xét chét lgng tin dung tét ngoai trir cac khodn da dwoc lap dy phong phai thu kho doi.

40.3 RUi ro thanh khoan

Céng ty quan ly nhu cAu thanh khodn bang céch theo dbi sat sao lich trd ng phuc vy cho viéc thanh toan céc khoan
no phai tré tai chinh dai han cling nhw déng tién ra hang ngay. Nhu cAu thanh khodn dwoc theo déi trong cac dai

th&i gian khac nhau.

Cong ty duy tri mét mirc tién va chirng khoan c6 thé ban dwoc dé dap tng yéu cAu thanh khoan cho giai doan Ién

dén 30 ngay.
Tai ngay 31 thang 12, cac khoan n¢ clia Céng ty cé thoi gian dao han dugc tém tit nhw sau:

Trong véng 1 ndm 1 d@én 5 ndm Trén 5 ndm

VND VNP VNB

31 thang 12 nam 2024
Cac khoan vay va ng thué tai chinh 776.671.847.439 - -
Phai tra ngudi ban 218.752.217.626 - -
No phai tra tai chinh ngén han khac 670.450.400.403 - -

1.665.874.465.468 =

31 thang 12 ndm 2023

Cac khoan vay va no thué tai chinh 577.585.657.492 “ -
Phai tra ngudi ban 123.958.060.036 P .
Ner phai tra tai chinh ngan han khic 583.768.929.780 - -

1.285.312.647.308 -

41. Tai san tai chinh va ng phai tra tai chinh

Gi4 tr] hop Iy clia tai san tai chinh va no phai tra tai chinh, so v&i gia trj sb sach duoc trinh bay dwdi day:

31 thang 12 nam 2024

31 thang 12 ndm 2023

Gia tri ghi sb Gia trj ghi 56
VND VN
Tai san tai chinh
Cé4c khoan cho vay va phai thu
Tién va céc khoan twong duwong tign 629.268.392.779 449.483.574.948
Céc khoan phai thu — Thuan 1.029.926,366.592 559.481.848.131
Cac khodn d4u tw ndm gite dén ngay d4o han 532.028.121.778 798.222,959.340

2.191.222.881.149

1.847.188.382.419
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Céng ty Cé phin May Séng Hong

N phai tr tai chinh
Ngr tai chinh khéc
Phdi tré ngudi bén

Ner phéi tré tai chinh khéc
Céc khodn vay va ng thué tai chinh

31 thang 12 nam 2024
Gia trj ghi sé
VNE

218.762.217.626
670.450.400.403
776.671.847.439

31 thang 12 ndm 2023
Gi4 trj ghi sd
VND

123.958.060.036
583.768.929.780
577.585.657.492

1.665.874.465.468

1.285.312.647.308

Céng ty chwa danh gia gia tri hop Iy clia cac tai san va ng phai tra tai chinh tai ngay két thic nién dé ké toan béi vi
khéng cé hwéng dan cy thé vé viéc xac dinh gia tri hep Iy cla céc cng cu tai chinh nay theo Théng tw sé
210/2009/TT-BTC ban hanh béi B& Tai chinh vao ngdy 6 thang 11 ndm 2009 cling nhu cac Chuén myc Ké toan
Vi&t Nam va Ché do Ké toan Doanh nghiép Viét Nam.

42, 86 liéu so sanh

Bao céo tai chinh riéng ndm hién tai dwoc 18p tai ngay 31 thang 12 ndm 2024 va cho nam ket thic cling ngay. Cac
sb lidu so sanh trén bang can dbi ké toan riéng, béo cao két qua hoat ddng kinh doanh riéng, bao céo lwu chuyén
tidn té riéng va thuyét minh bao cao tai chinh riéng dwge mang sang tir bao céo tai chinh riéng dwgc |ap tai ngay
31 thang 12 ndm 2023 va cho nam tai chinh két thiic cling ngay da duoc kidm todn.

43. Sy kién sau ngay lap bao cao tai chinh riéng

Khéng co sy kién quan trong néo khéc phat sinh sau ngay bao céo c6 énh hwdng téi tinh hinh tai chinh ctia Céng ty
dwoc trinh bay trong Bang can dbi ké toan riéng tai ngay 31 thang 12 nam 2024 hodc két qua kinh doanh va cac lubng
Iu chuyén tién té& cho nam tai chinh két thic cling ngay.

44. Phé duyét bao cao tai chinh riéng
Béo céo tai chinh riéng da dwoc Chi tich Héi ddng Quén trj va Ban Tdng Gidm dbc phé duyét dé phéat hanh.

[

Buii Bire Thinh Vi Th] Tuyét Mal }
Ch tich H§i ddng Quan tr Ngudi lap/Ké toan truedng \
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Song Hong Garment Joint Stock Company
For the year ended 31 December 2024

Report of the Chairman and
Board of Directors

The Chairman and Board of Directors submits its report together with the audited separate financial statements of
Song Hong Garment Joint Stock Company (‘the Company") as at 31 December 2024 and for the year then ended.

Results of operations

The results of the Company's operations for the year ended 31 December 2024 are presented in the separate
statement of income.

Auditors

The Company's separate financial statements for the year ended 31 December 2024 have been audited by Grant
Thornton (Vietnam) Limited.

Board of Management, Board of Directors

The members of the Board of Management, Board of Directors during the year and up to the date of this report were:

Board of Management Position

Mr. Bui Duc Thinh Chairman

Mr. Bui Viet Quang Member

Mr. Nguyen Manh Tuong Member

Mrs. Le Thi Hong Yen Member

Mr. Bernard Szeto W.K Member Resigned on 12 February 2025
Mr. Dinh Trang Thi Member

Mrs. Nguyen Thi Hanh Member

Mrs. Bui Thu Ha Member

Board of Directors
Mr. Bui Viet Quang General Director
Mr. Nguyen Manh Tuong Deputy General Director

Legal Representative

The legal representative of the Company is Mr. Bui Duc Thinh, Chairman.

The Chairman and Board of Directors’ responsibility in respect of the separate
financial statements

The Chairman and Board of Directors is responsible for ensuring the separate financial statements are properly
drawn up to give a true and fair view of the separate financial position of the Company as at 31 December 2024 and
of the results of its separate operations and its separate cash flows for the year then ended. In preparing the
separate financial statements, the Chairman and Board of Directors are required to:

« adopt appropriate accounting policies which are supported by reasonable and prudent judgements and
estimates and then apply them consistently;

« comply with the disclosure requirements of Vietnamese Accounting Standards, Vietnamese Accounting System
for Enterprises and relevant statutory requirements on preparation and presentation of the separate financial
statements;
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Song Hong Garment Joint Stock Company
For the year ended 31 December 2024

+ maintain adequate accounting records and an effective system of internal control;

« prepare the financial statements on a going-concern basis unless it is inappropriate to assume that the
Company will continue its operations in the foreseeable future; and

« control and direct effectively the Company in all material decisions affecting its operations and performance and
ascertain that such decisions and/or instructions have been properly reflected in the separate financial
statements.

The Chairman and Board of Directors is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Chairman and Board of Directors confirms that the Company has complied with the above requirements in
preparing the separate financial statements.

Statement by the Chairman and Board of Directors

In the opinion of the Chairman and Board of Directors, the accompanying Separate Balance Sheet, Separate
Statement of Income and Separate Statement of Cash Flows, together with the notes thereto, have been properly
drawn up and give a true and fair view of the financial position of the Company as at 31 December 2024 and the
results of ils operations and cash flows for the year then ended, in accordance with Vietnamese Accounting
Standards, Vietnamese Accounting System for Enterprises and relevant statutory requirements on preparation and
presentation of the financial statements.

On behalf of the Chairman and Board of Directors,

==

Duc Thinh
Chairman

Nam Dinh, Vietnam
29 March 2025



o Grant Thornton

Grant Thornton (Vietnam) Limited

Independent Auditors’ Report 16 For

Hoa Binh International Office Building
106 Hoang Quoc Viel Street

on the separate financial statements of Cau Giay District, Hanoi
Song Hong Garment Joint Stock Company Vietnam
for the year ended 31 December 2024 T +84 24 3850 1686

F +84 24 3850 1688

No. 24-11-025-3

To  The Investors
Board of Management
Song Hong Garment Joint Stock Company

We have audited the accompanying separate financial statements of Song Hong Garment Joint Stock Company
(“the Company"), prepared on 29 March 2025, which comprise the separate balance sheet as at 31 December 2024
and the separate statement of income, separate statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information, as set out on pages from 5 to 33.

The Chairman and Board of Directors’ Responsibility for the Separate Financial
Statements

The Chairman and Board of Directors is responsible for the preparation and fair presentation of these separate
financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System for
Enterprises and the relevant statutory requirements on preparation and presentation of the separate financial
statements, and for such internal control as management determines is necessary to enable the preparation of
separate financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with

Jambl

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the separate G

financial statements are free from material misstatement. ¥
M

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the separate i

financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the

risks of material misstatement of the separate financial statements, whether due to fraud or error. In making those 3

risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the separate financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by Management, as well as evaluating the overall presentation of the separate financial statements.

\We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

grantthornton.com:vn 3



Auditors’ opinion

In our opinion, the accompanying separate financial statements give a true and fair view, in all material respects, of
the separate financial position of Song Hong Garment Joint Stock Company as at 31 December 2024 and of its
separate financial performance and its separate cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Vietnamese Accounting System for Enterprises and relevant statutory requirements on

e-The-Vret
Auditor's Practicing Certificate No. 0821-2023-068-1

Deputy General Director

Hanoi, Vietnam
29 March 2025

jon and presentation of the financial statements.

Nguyen Dich Dung
Auditor's Practicing Certificate No. 2484-2024-068-1
Auditor
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Song Hong Garment Joint Stock Company

Separate balance sheet

as at 31 December 2024

4

Notes Code 31 December 2024 31 December 2023
VND WVND

ASSETS
Current assets 100 2,780,591,906,397 2,337,883,226,942
Cash and cash equivalents 5 110 629,268,392,779 449 483,574,948
Cash 111 197,677,922,601 128,458,259,988
Cash equivalents 112 431,590,470,178 321,025,314,960
Short-term investments 120 532,028,121,778 798,222,959,340
Investments held to maturity (5] 123 532,028,121,778 798,222 959,340
Short-term receivables 130 991,922,604,695 586,165,892,065
Short-term trade accounts receivables 7 131 966,625,948,618 582,689,912,920
Short-term prepayments to suppliers 8 132 30,842,433,092 37,361,451,721
Other short-term receivables 9 136 36,337,511,667 5,441,183,400
Provision for short-term doubtful debts 10 137 (41,883,288,682) (39,326,655,976)
Inventories 1 140 595,354,874,921 486,928,310,427
Inventories 141 603,706,085,454 498,251,712,316
Provision for inventories 149 {8,351,210,533) (11,323,401,889)
Other current assets 150 32,017,912,224 17,082,490,162
Short-term prepaid expenses 12 151 5,055,005,917 5,731,738,351
Deductible value added tax 152 21,245,693,203 4,425,202,507
Taxes and amounts receivable from the State Budget 17 153 5,717,213,104 6,925,545,304
Non-current assets 200 799,307,868,480 693,090,573,062
Long-term receivables 210 110,869,446,000 61,082,783,500
Long-term lending 13 215 100,000,000,000 50,000,000,000
Other long-term receivables 9 216 10,869,446,000 11,062,783,500
Fixed assets 220 347,714,315,877 396,167,627,397
Tangible fixed assets 14 221 339,245,298,515 385,596,073,715
- Historical cosls 222 1,725,806,416,320 1,677,187,533,542
- Accumulated depreciation 223 (1,386,561,117,805) (1,291,591,459,827)
Intangible fixed assets 227 8,469,017,362 10,571,553,682
- Historical costs 228 49,645,151,050 46,169,268,300
- Accumulated amortisation 229 (41,176,133,688) (35,697,714,618)
Long-term investments 6 250 317,706,838,387 208,080,000,000
Investments in subsidiaries 251 276,930,000,000 208,080,000,000
Investments in joint ventures and affiliated companies 252 40,776,838,387 -
Other non-current assets 260 23,017,268,216 27,780,162,165
Long-term prepaid expenses 12 261 23,017,268,216 27,780,162,165
Total assets 270 3,679,899,774,877 3,030,973,800,004
The notes set out on pages fram 10 to 33 form an integral part of these separate financial statements 5
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Song Hong Garment Joint Stock Company

Separate balance sheet

as at 31 December 2024 (continued)

Notes Code 31 Decemnber 2024 31 December 2023
VND VND

RESOURCES
Liabilities 300 1,769,929,280,965 1,345,722,206,460
Current liabllities 310 1,769,929,280,965 1,345,722,206,460
Short-term trade accounts payable 15 an 218,752,217,626 123,958,060,036
Short-term advances from customers 16 312 14,804,996,805 13,750,936,285
Taxes and amounts payable to State budget 17 313 89,249,818,692 46,658,622 867
Payables to employees 18 314 511,776,114,814 462,486,540,148
Short-term accrued expenses 19 316 89,148,424 255 55,663,059,865
Other short-term payables 20 319 5,608,367,995 4,802,217,332
Short-term borrowings and finance lease liabilities 23 320 776,671,847 439 577,585,657, 492
Provisions for short-term liabilities 21 321 19,542,390,904 15,000,000,000
Bonus and welfare fund 22 322 44,475,112 435 45,827,112,435
Owners' equity 400 1,809,970,493,912 1,685,251,593,544
Capital sources and funds 24 410 1,809,970,493,912 1,685,251,593,544
Share capital 25 411 750,141,000,000 750,141,000,000
- Ordinary shares with voling rights 411a 750,141,000,000 750,141,000,000
Investment and development funds 418 185,835,952,140 185,835,952,140
Undistributed profils 421 873,993,541,772 749,274,641,404
- Cumulative undistributed profits at end of the previous year 421a 748,962,361,104 689,627,290,630
- Undistributed profits of the current year 421b 125,031,180,668 59,647,350,774
Total resources 440 3,579,899,774,877 3,030,973,800,004
Bui Duc Thinh Vu Thi Tuyet Mai
Chairman Preparer/Chief Accountant

The notes set out on pages from 10 to 33 form an integral part of these separate financial statements
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Song Hong Garment Joint Stock Company

Separate statement of income

for the year ended 31 December 2024

Notes Code Year ended Year ended
31 December 2024 31 December 2023
VND VND
Gross sales 27 01 5,207,045,827,344 4,512,018,084,132
Less: sale deductions 02 - (9,860,565)
Net sales 10 5§,207,045,827,344 4,512,008,223,567
Cost of sales 28,34 ] (4,474,829,3561,243) (3,982,915,430,928)
Gross profit 20 732,216,476,101 529,092,792,639
Income from financial aclivities 29 21 179,644,6502,855 172,783,787,331
Expenses from financial activities 30 22 (61,087,416,156) (47,388,091,679)
In which: inlerest expenses 23 (29,961,211,521) (19,170,810,659)
Selling expenses 31,34 25 (134,995,750,606) (146,874,962,533)
General and administralive expenses 32, 34 26 (212,587,650,462) (200,835,868,020)
Net operating profit 30 503,190,161,733 306,777,657,738
Other income K} ] 2,637,675,619 5,651,641,276
Other expenses 33 32 (18,855,117,698) (4,036,756,000)
(Loss)/Profit from other activities 40 (16,217,542,079) 1,514,785,276
Accounting profit before tax 35 50 486,972,619,654 308,292,443,014
Current corporate income tax expenses 35 51 (99,392,088,986) (61,109,842 ,240)
Net profit after corporate income tax 24 60 387,680,530,668 247,182,600,774
am.Dinh, Vietnam
Bui Duc Thinh Vu Thi Tuyet Mai

Chairman

Preparer/Chief Accountant

The notes set out on pages from 10 to 33 form an integral part of these separate financial statements

C




Song Hong Garment Joint Stock Company

Separate statement of cash flows

(indirect method)

for the year ended 31 December 2024

Code Year ended Year ended
31 December 2024 31 December 2023
VND VND
Cash flows from operating activities
Profit before tax 01 486,972,619,654 308,292,443,014
Adjustments for:
Depreciation and amortisation 02 100,548,077,048 108,618,750,472
Increasef(Decrease) in provision 03 4,126,832,254 (13,431,041,671)
Unrealised loss/(gains) from foreign currency translations 04 2,147,928,083 (3,341,878,329)
Gain from investing activities 05 (86,497,936,770) (100,713,667,547)
Interest expenses 06 29,961,211,521 19,170,810,659
Operating profit before changes in working capital 08 537,258,731,790 318,595,416,598
Changes in accounts receivable 09 (416,610,182,392) (247,125,561,542)
Changes in inventory 10 (105,454,373,138) 94,829,653,923
Changes in accounts payable 11 151,614,157,5640 (65,424, 747,124)
Changes in prepaid expenses 12 5,439,626,383 6,997 648,111
Interest paid 14 (29,961,211,521) (19,170,810,659)
Carporate income tax paid 18 (59,950,000,000) (57,064,019,127)
Other payments for operating activities 17 (1,352,000,000) (8,691,000,000)
Net cash flows generated from operating activities 20 80,984,748,662 22,946,580,180
Cash flows from investing activities
Acquisitions of fixed assets 21 (54,194,308,458) (31,290,226,011)
Purchases of debt instruments of other entities 23 (809,542,374,754) (1,590,982,959,340)
Collections of loan, proceeds from sales of debt
instruments of other entities 24 1,025,737,212,316 1,598,360,000,000
Payments for investments in other entities 25 (109,626,838,387) (55,080,000,000)
Dividends, interest income 27 86,497,936,770 100,713,667,547
Net cash flows generated from investing activities 30 138,871,627 487 21,720,482,196

The notes set out on pages from 10 to 33 form an integral part of these separate financial statements
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Song Hong Garment Joint Stock Company

Separate statement of cash flows

(indirect method) (continued)
for the year ended 31 December 2024

Note Code Year ended Year ended
31 December 2024 31 December 2023
VND VND
Cash flows from financing activities
Proceeds from loans' principals 33 3,779,144,693,975 3,276,523,587,311
Repayments of loans' principals 34 (3,656,787,392,319) (3,043,034,421,108)
Payments of dividends lo investors 36 (262,536,810,000) (187,483,902,500)
Net cash flows (used In)/generated from financing activities 40 (40,179,508,344) 46,005,263,705
Net increase In cash and cash equivalents 50 179,676,867,805 90,672,326,081
Cash and cash equivalents at beginning of the year 5 80 449,483,574,948 359,359,577,771
Effects of changes in foreign exchange rates 61 107,950,026 (548,328,904)
Cash and cash equivalents at end of the year 5 70 629,268,392,779 449,483,574,048
i
Bui Duc Thinh Vu Thi Tuyet Mali

Chairman

The notes set out on pages from 10 to 33 form an integral part of these separate financial statements

Preparer/Chief Accountant



Song Hong Garment Joint Stock Company

Notes to the separate financial statements
for the year ended 31 December 2024

Nature of operations

Song Hong Garment Joint Stack Company (previously known as State-owned Song Hong Garment Company) (“the
Company”) is a joint stock company, established in Vietnam under Enterprise Registration Certificate No
0703000386 issued by Nam Dinh Department of Planning and Investment dated 3 June 2004. The Company has 21
times of changing Business Registration Certificate.

On 10 September 2024, the Company received the 21st amendment Enterprise Registration Certificate issued by
Nam Dinh Department of Planning and Investment to change its address information.

According Enterprise Registration Certificate, charter capital of the Company is VND750,141,000,000 (in words:
Seven hundred fifty billion and one hundred forty-one million dong).

Total number of shares is 75,014,100 shares.
Par value: VND10,000. Stock code: MSH, transacted on Ho Chi Minh City Stock Exchange ("HOSE").

The principal activities under the Company's Enterprise Registration Certificate are:

. Producing clothes for domestic market;

. Producing carpets, blankets;

. Trading on industrial products for domestic market;

. Sewing clothes (except for clothes made of animal leather and feather);

. Trading on other kinds of materials, equipments and spare parts for the garment-textile industry;

. Producing knitted clothes;

. Wholesaler of fabrics, clothes and shoes;

. Trading on domestic cigarettes, alcohol and cosmetics;

. Warehousing and storing services;

. Running the Company's clinic (providing medical examination and treatment for employees of the Company);
and

. Renting offices, factories (excluding brokerage)

In 2024, the Company's principal activities are manufacturing and processing garment products and producing
cotton, rugs and blankets.

The Company's head office is located at No. 105 Nguyen Duc Thuan Street, Quang Trung Ward, Nam Dinh City,
Nam Dinh Province, Vietnam.

Subsidiaries and Joint venture company
As at 31 December 2024, the Company had 4 subsidiaries and 1 joint venture company and as below:

% of ownership
Name Principal activities Address 2024 2023
Subsidiaries
Song Hong Garment Joint Manufacturing garments Group 12, Nghia Phong Commune, Nghia 51% 51%
Stock Company - Nghia Hung District, Nam Dinh Province, Vietnam
Hung
Song Hong Garment Joint  Manufacturing garments Hamlet 17, Xuan Phuc Commune, Xuan 51% 51%
Stock Company - Xuan Truong District, Nam Dinh Province, Vietnam
Truong
Song Hong BSS Logistics Transportation services Floor 18, Office Building 789, 147 Hoang Quoc 51% 51%
Jaint Stock Company Viet Street, Nghia Do Ward, Cau Giay District,

Hanoi City, Vietnam

10



Song Hong Garment Joint Stock Company

Sunshine Line Agencies  Transportation services Floor 4, Thanh Dat Building, 3 Le Thanh Tong 51% -
Vietnam Campany Street, May To Ward, Ngo Quyen District, Hai

Limited (*) Phong City, Vietnam

Joint venture company

Golden Avenue Apparel  Manufacturing garments Lots 35-36-37-38-39-40-41-41 in the 2nd 50% -
Manufacturing Industrial Park - the third block - block C of the

Industrial Park in Al-Matahra — East of the Nile
River — Menya Province — New Menya, Egypt

(*) Sunshine Line Agencies Vietnam Company Limited is indirectly owned through Song Hong BSS Logistics Joint
Stock Company, an directly-owned subsidiary of the Company.

As at 31 December 2024, the Company had 9,194 employees (31 December 2023: 9,527 employees).

2. Fiscal year and accounting currency

241 Fiscal year
The fiscal year of the Company is from 1 January to 31 December.
2.2 Accounting currency

The separate financial statements are prepared in Vietnamese Dong ("VND").

3. Basis of preparation of separate financial statements

Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Enterprises, and relevant statutory requirements on preparation and
presentation of the separate financial statements.

The separate financial statements are not intended to present the financial position and results of operations and
cash flows in accordance with generally accepted accounting principles and practices in countries or jurisdictions
other than the SR of Vietnam. Furthermore, their use is not designed for those who are not informed about
Vietnam's accounting principles, procedures and practices.

Separate financial statements

The accompanying financial statements are the separate financial statements of Song Hong Garment Joint Stock
Company. The consolidated financial statements of the Company and its subsidiary are prepared by the Chairman
and Board of Directors in accordance with the requirements of the Vietnamese Accounting Standards, the
Vietnamese Accounting System for Enterprises and relevant statutory requirements and are presented separately.

Subsidiaries are entities over which the Company has control over financial and operating policies. The Company
holds control through voting rights. In the separate financial statements, investments in subsidiaries are recognized
at historical cost. Details of accounting policy for an investment in a subsidiary are presented in Note 4.4 below.

4. Accounting Policies

41 Foreign exchange

Transactions arising in currencies other than the reporting currency of VND are translated at the prevailing exchange
rates at transaction dates. Monetary assets and liabilities denominated in foreign currencies at the balance sheet
date are respectively translated at foreign currency buying rate and selling rate at the balance sheet date as quoted
by commercial banks where the Company regularly trades. The foreign currency cash in banks at the balance sheet
date are translated at buying rate of the bank where the Company opens the foreign currency account. Foreign
exchange differences arising on translation are recognized as income or expense in the separate statement of
income.

1



Song Hong Garment Joint Stock Company

4.2 Estimates

The preparation of separate financial staterments in conformity with Vietnamese Accounting Standards, Vietnamese
Accounting System for Enterprises and prevailing accounting regulations in Vietnam requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

4.3 Cash and cash equivalent

Cash and cash equivalent includes cash on hand and cash in banks as well as short-term highly liquid investments
and bank deposits with maturity terms of not more than 3 months.

4.4 Investments

Investments held-to-maturity

Investments held-to-maturity include term deposits, bonds, preferred stock where the issuer must repurchase at a
certain time in the future and loans held-to-maturity for the purpose of earning interest periodically and other
investments held-to-maturity. Investments held-to-maturity are initially measured at cost less provision for diminution
in value. Provision for diminution in value of investments held-to-maturity is made when there is unlikely to recover
those investments. Losses from irrecoverable investments, which have not been made provision, are recorded as
expenses in the reporting period and reduction to the carrying amount of the investments.

Investments in subsidiaries
Subsidiaries are all entities over which the Company has the power to govern the financial and operating policies.

The existence and effect of potential voting rights that are currently exercisable or convertible are considered when
assessing whether the Company controls another entity.

Investments in subsidiaries are accounted for at cost less provision for diminution in value. Provision for diminution
in value is made when there is an impairment of the investments.

Investments in joint ventures and associates
A joint venture is established by a joint venture agreement between two or more than two parties who have joint

control over financial and operating policies. Associates are investments that the Company has significant influence
but not control generally accompanying with a shareholding of 20% to under 50% voting shares of the investee.

Investments in joint ventures, associates are initially accounted for at cost and subsequently re-measured at the
lower of their carrying amount and their recoverable amount at the balance sheet date. The recoverable amount is
the selling price less the costs to sell the investments.

4.5 Accounts receivable

Receivables are measured at their net recoverable amount after provision for doubtful debts. The provision for
doubtful debts is made based on the Management's assessment on indication that they might not be recoverable.
Doubtful debts are written off when they are irrecoverable.

4.6 Lendings

Lendings are loans granted by the Company to other parties for earning interest under agreements among parties
which are hold to maturity. Lendings are initialised at cost.

Subsequently, lendings are measured at their net recoverable amount after provision for doubtful lendings. The
provision for doubtful lendings is made based on the Management's assessment on indication that they might not be
recoverable.

4.7 Inventories

Inventories, including work-in-process, are valued at the lower of cost and net realisable value. Cost comprises
direct materials and where applicable, direct labor costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is determined primarily on the basis of weighted average
basis cost. For processed inventories, cost includes the applicable allocation of fixed and variable overhead costs
based on a normal operating capacity. Net realisable value is the selling price in the ordinary course of business,
less the costs of completion, marketing and distribution after making provision for damaged, obsolete and slow-
moving items. An inventories provision is made for the estimated loss arising due to the impairment (through
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Song Hong Garment Joint Stock Company

diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other inventories owned by the
Company, based on appropriate evidence of impairment available at the balance sheet date.

The Company applies the perpetual method of accounting for inventories.

4.8 Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. When assets are sold or retired,
their cost and accumulated depreciation are eliminated from the accounts and any gain or loss resulting from their
disposal is included in the statement of income.

Cost

The initial cost of a tangible fixed asset comprises its purchase price, including import duties and non-refundable
purchase taxes and any directly attributable costs of bringing the asset to its working condition and location for its
intended use. The initial cost of tangible fixed assets with attached equipment and spare parts for replacement is the
total directly attributable costs of bringing the asset to its working condition for its intended use less the value of
equipment and spare parts for replacement. Expenditures incurred after the tangible fixed assets have been put into
operation, such as repairs and maintenance and overhaul costs, are normally charged to the statement of income in
the period the costs are incurred. In situations where it can be clearly demonstrated that the expenditures have
resulted in an increase in the future economic benefits expected to be obtained from the use of a tangible fixed asset
beyond its originally assessed standard of performance, the expenditures are capitalised as an additional cost of
tangible fixed assets. The initial cost of tangible fixed assets transferred from construction in progress includes
installation and trial operation costs less the value of products from trial production.

Depreciation
Depreciation is computed on a straight-line basis over the estimated useful lives of items of tangible fixed assets.
The estimated useful lives are as follows:

Years
Buildings and structures 3-50
Machinery and equipment 3-15
Vehicles 5-10
Office equipment 3-5

The useful life and depreciation method are reviewed periodically to ensure that the method and period of
depreciation are consistent with the expected pattern of economic benefits from items of tangible fixed assets.

4.9 Operating leases

Leases wherein substantially all the rewards and risks of ownership of assets remain with the leasing company are
accounted for as operating leases. Rental payments applicable to such leases are recorded in the results of
operations as incurred.

410 Intangible fixed assets

Land use rights

Land use rights include costs incurred to purchase formal rights to use land and land compensation costs. The initial
cost is based on the costs incurred and the value of land approved by the Government at the time of purchase.
Amortisation is provided on a straight-line basis over the expected period of benefit from the land use rights in twenty
(20) years.

Computer software
The cost of computer software which is not an integral part of the related hardware is amortised on a straight-line
basis from three (3) to five (5) years.

411 Long-term assets in progress

Construction in progress
Construction in progress is the whole value of the fixed assets have been bought, investment of construction in

progress includes the cost of buildings, machinery and equipment which are in the process of construction or
installation, overhaul of fixed assets in progress, completed fixed assets have not been handover or fixed assets
have not been put into use. No depreciation is recorded until the construction and installation is complete and the
asset is ready for its intended use, at which time the related costs are transferred to tangible fixed assets.
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Song Hong Garment Joint Stock Company

4.12 Prepaid expenses

Prepaid land costs

Prepaid land costs are comprised of prepaid land rentals and other costs incurred in conjunction with securing the
use of leased land. These costs are recognised in the statement of income on a straight-line basis over the term of
the lease.

Tools and supplies

Tools and supplies included assets held for use by the Company in the normal course of business whose costs of
individual items are less than VND30 million and therefore not qualified for recognition as fixed assets. Cost of tools
and supplies are amortised on a straight-line basis over a period ranging from 1 to 3 years.

4.13 Payables and accrued expenses

Payables and accruals are recognized as amounts to be paid in the future for goods and services received, whether
or not billed to the Company.

4.14 Borrowing costs

Borrowing costs comprising interest and related costs are recognised as an expense in the period in which they are
incurred, except for borrowing costs relating to the acquisition of tangible fixed assets that are incurred during the
period of construction and installation of the assets (even period of construction is less than 12 months), which are
capitalised as a cost of the related assets.

415 Provisions for liabilities

Provisions for liabilities are recognised when the Company has a present obligation (legal or constructive) as a result
from a past event and it is probable that the Company will be required to settle that obligation. Provisions are
measured at the management's best estimate of the expenditure required to settle the obligation at the balance
sheet date. Where the effect of the time value of money is material, the amount of a provision shall be the present
value of the expenditures expected to be required to settle the obligation.

4.16 Employee benefits

The Company participates in the compulsory defined contribution plans as required by the Government of Vietnam
pursuant fo current Vietnamese regulations on labour, employment and relevant areas, which have been managed
by Vietnam Social Insurance through its local agencies. The compulsory defined contribution plans include social
insurance, health insurance and unemployment insurance which should be paid to the local social insurance agency
by the Company for the Company’s obligations, and on behalf of participants for participants’' obligations.

Participants, the calculations, declarations and payments for obligations for both the Company and participants are
based on the prevailing regulations specified to each period of time. The Company has no further obligation to fund
the-post employment benefits of its employees.

The Company does not participate in any defined benefit plans.

417 Bonus and welfare fund

Bonus and welfare fund is appropriated from the Company's net profit after tax and subject to the approval of the
Board of Management.

4.18 Equity

Share capital
Share capital represents the nominal value of shares that have been issued.

Retained earnings
Retained earnings represent the Company's accumulated results of operations (profit, loss) after corporate income
tax at the balance sheet date.

Investment and development funds

Investment and development funds is taken from profit after corporate income tax and used for investment in
expanding production scale, business or in-depth investment of the business.
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Song Hong Garment Joint Stock Company

419 Dividend distribution

Dividend of the Company is recognised as a liability in the Company's separate financial statements in the period in
which the dividends are approved by the Company's shareholders at the General Shareholders’ Meeting.

4,20 Revenue

Goods sold

Revenue from the sale of goods is recognised in the statement of income when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognised if there are significant uncertainties
regarding the ultimate receipt of the proceeds, the reasonable estimation of the associated costs of the sale or the
possibility of the return of the goods.

Processing services

Revenue from processing services is recognised in the statement of income when the goods have been processed
and accepted by the buyer. No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due.

Dividends
Income is recognised when the Company's entitliement as an investor to receive the dividend is established.

Interest income
Interest income is recognised in the statement of income by maturity date of deposits where the Company does not
withdraw such deposits before due date.

Sales deductions
Sales deductions include trade discounts, sales returns and allowances. Sales deductions incurred in the same
period of sales of products, goods and services are recorded as deduction of revenue of the period.

Sales deductions related to products, goods or services sold in the previous periods incurred in the following period
but before the issuance of the financial statements are recognised as deduction of revenue of the current reporting
period.

4.21 Current and deferred income taxes

Liabilities and/or current income tax assets comprise those obligations to, or claims from, fiscal authorities relating to
the current or prior reporting periods, that are unpaid at the balance sheet date. They are calculated according to the
tax rates and tax laws applicable to the fiscal periods to which they relate based on the taxable profit for the year. All
changes to current tax assets or liabilities are recognised as a component of tax expense in the statement of
income.

Deferred income tax is calculated using the liability method base on temporary differences. This method compare
the carrying amounts of assets and liabilities in the balance sheet with their respective tax bases. In addition, tax
losses available to be carried forward as well as other income tax credits to the Company are assessed for
recognition as deferred tax assets.

Deferred tax liabilities are always provided in full. Deferred income tax assets are recognised to the extent that itis
probable that future taxable profit will be available against.

Deferred income tax assets and liabilities is determined, without discounting, at the tax rates that are expected fo
apply to their respective period of realisation, provided they are enacted or substantively enacted at the balance
sheet date. Most of changes in deferred income tax assets or liabilities are recognised as a component of tax
expense in the statement of income. Only changes in deferred tax assets or liabilities that relate to a change in value
of assets or liabilities that is charged directly to equity are charged or credited directly to equity.

4.22 Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control the other party or £
exercise significant influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to common control or common significant influence.
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Song Hong Garment Joint Stock Company

4.23 Financial instruments

On 6 November 2009, the Ministry of Finance issued Circular 210/2009/TT-BTC providing guidance on the
application of International Financial Reperting Standards ("IFRS") on the disclosure of financial instruments
(“Circular 210”) which is effective for the financial years beginning on or after 1 January 2011.

As Circular 210 only requires disclosure of financial instruments in accordance with IFRS, recognition and
measurement of these assets and liabilities on the Company’s financial statements are still in accordance with
Vietnamese Accounting Standards and System for Enterprises.

Classification
In accordance with Circular 210/2009/TT-BTC, the Company classifies its financial assets and financial liabilities in
the following categories:

For financial assets:
« financial assets at fair value through profit or loss (“FVTPL")
+ held-to-maturity ("HTM") investments
« available-for-sale ("AFS") financial assets
« loans and receivables

For financial liabilities:
s financial liabilities at FVTPL
s other financial liabilities at the amortised cost

4.24 Segment reporting

A segment is a component which can be separated by the Company engaged in providing related products or
services (business segment), or providing products or services within a particular economic environment
(geographical segment), each segment is subject to risks and returns that are different from those of other
segments.

The Company's principal activities are manufacturing and processing garment products and producing cotton, rugs
and blankets in a geographical area that is Viethnamese territory. Therefore, the Company does not prepare segment
report.

4.25 Contingencies

Contingent liabilities are not recognised in the separate financial statements. They are disclosed unless the
possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is not recognised in the separate financial statements but disclosed when an inflow of economic
benefits is probable.

4.26 Subsequent events

Post-year-end events that provide additional information about a company's position at the balance sheet date
(adjusting events) are reflected in the separate financial statements. Post-year-end events that are not adjusting
events are disclosed in the notes when material.

4.27 Classification of assets and liabilities as current or non-current

Assets and liabilities are classified as current or non-current on the balance sheet based on their remaining term of
such assets and liabilities at the balance sheet date, except the classification is pre-defined and/or specified in
Vietnamese Accounting System for Enterprises.

4.28 Off-balance sheet items

Amounts which are defined as off-balance sheet items under the Vietnamese Accounting System for Enterprises are
disclosed in the relevant notes to these separate financial statements.
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Song Hong Garment Joint Stock Company

5. Cash and cash equivalents
31 December 2024 31 December 2023
VND VND
Cash
Cash on hand 688,515,308 730,696,556
Cash in banks 196,989,407,293 127,727,563,432
197,677,922,601 128,458,259,988
Cash equivalents
Bonds (i) 431,590,470,178 321,025,314,960
629,268,392,779 449 483,574,948
(i) Bonds which have terms of within 3 months with interest rate from 7.8% to 8.1%per annum.
6. Investments
Held-to-maturity investments
31 December 2024 31 December 2023
Cost Provision Cost Provision
VND VND WND VND
Short-term
Term deposits (i) 36,000,000,000 - 35,000,000,000 .
Bonds (ii) 496,028,121,778 - 763,222959,340 -
532,028,121,778 - 798,222,959,340 -
(i) Deposits which have terms from more than three (3) months to one (1) year with interest rate from 4.2% to

6.5% per annum. In which deposit of VND35 billion at Joint Stock Commercial Bank for Foreign Trade of
Vietnam — Nam Dinh Branch was used as collateral for the Company's short-term loan from this bank (Note
23).

(ii) Bonds which have terms of more than three (3) months to one (1) year with interest rate from 6.6% to 8.2%
per annum.

Investment in subsidiaries
As at 31 December, details of the Company's ownership and voting rights in subsidiaries and joint venture are as
below:

31 December 2024 31 December 2023
Charter capital per Owner Voting Owner Voting
Enterprise Registration Certificate Rate right Rate Right
31 December 2024 31 December 2023 % Y % %
Investment in subsidiary
Song Hong Garment Joint
Stock Company - Nghia Hung 250,000,000,000 250,000,000,000 51% 51% 51% 51%
Song Hong Garment Joint
Stock Company - Xuan Truong 300,000,000,000 150,000,000,000 51% 51% 51% 51%
Song Hong BBS Logicstics
Joint Stock Company 8,000,000,000 8,000,000,000 51% 51% 51% 51%
Investment in joint venture
Golden Avenue Apparel
Manufacturing 81,653,676,774 - 50% 50% - -
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Song Hong Garment Joint Stock Company

As at 31 December 2024, the Company had investments in other entities as below:

31 December 2024 31 December 2023
Cost  Fair value Cost  Fair value
VND VND VND VND
Investment in subsidiary
Song Hang Garment Joint Stock Company - Nghia Hung (i) 127,500,000,000 - 127,500,000,000 -
Song Hong Garment Joint Stock Company - Xuan Truong (ii) 145,350,000,000 - 76,500,000,000 -
Song Hong BBS Logicstics Joint Stock Company (iii) 4,080,000,000 - 4,080,000,000 -
276,930,000,000 - 208,080,000,000 -
Investment in joint venture
Golden Avenue Apparel Manufacturing (iv) 40,776,838,387 - - -
317,706,838,387 - 208,080,000,000 -
Subsidiary

(i)

(i)

(i)

The Company has an investment in the subsidiary of Song Hong Garment Joint Stock Company - Nghia Hung,
with the registered ownership of 51%. The Company has fully contributed its committed capital under the
Enterprise Registration Certificate with the amount of VND127,500,000,000. Song Hong Garment Joint Stock
Company - Nghia Hung was established on 1 February 2019 in Vietnam with the main activities of
manufacturing garment products. As at 31 December 2024, the subsidiary is operating normally and making a
profit.

The Company has an investment in the subsidiary of Song Hong - Xuan Truong Garment Joint Stock
Company, with the registered ownership of 51%. The Company has fully contributed its committed capital
under the Enterprise Registration Certificate with the amount of VND145,350,000,000. Song Hong Garment
Joint Stock Company - Xuan Truong was established on 22 January 2022 in Vietnam with the main activities of
manufacturing garment products. As at 31 December 2024, the subsidiary is being under construction period.

The Company has an investment in the subsidiary of Song Hong BSS Logistics Joint Stock Company, with the
registered ownership rate of 51%. The Company has fully contributed the committed charter capital according
to the Certificate of Business Registration with the amount of VND4,080,000,000. Song Hong BSS Logistics
Joint Stock Company was established on 7 June 2017 in Vietnam with the main activities are transportation
services. As at 31 December 2024, the subsidiary is operating normally and making a profit.

Joint venture

(iv)

The Company has an investment in the joint venture of Golden Avenue Apparel Manufacturing, with the
registered ownership of 50%. The Company has fully contributed its committed capital under the Enterprise
Registration Certificate with the amount of VND40,776,838,387 in July 2024. Golden Avenue Apparel
Manufacturing was established in the Arab Republic of Egypt under Commercial Register No, 38989 of the
Ministry of Supply and Internal Trade in Egypt with the main activities of manufacturing garment products. As
at 31 December 2024, the subsidiary started its operation and making loss. However, under assessment of the
Chairman of Board of Management and Board of Directors, the joint venture is being under very early period of
operation and this loss is teamporary. Therefore, investment in joint venture is not impaired.
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T: Short-term trade accounts receivable

Columbia Sportwear Ca., Ltd

G-Il Apparel Group Co., Ltd (G-Il Leather Fashion, Inc)
Haddad Apparel Group Co., Ltd

Lifung (Trading) Company Ltd - Express LLC

Products Development Partners Limited - Walmart, INC
Target Corporation

LF Centennial Pte. Ltd

Prime Apparel Group

GJM (HK) Company - LuenThai International Group
Makalot Industrial Co., Ltd

Song Hong Beddings Co., Ltd

Others

31 December 2024
VND
470,668,247,310
87,066,174,795
9,511,385,110
15,146,444,948
134,503,392,171
111,862,172,915
41,994,891,386
30,318,072,213
9,173,664,059
11,452,514,669
44,928,989,042

31 December 2023
VND
162,715,887,062
80,900,697,350
5,123,623,204
12,555,269,378
15,806,928,794
40,649,035,269
132,603,918,674
28,912,089,774
23,763,117,554

79,759,345,861

966,625,948,618

582,689,912,8920

8. Short-term prepayments to suppliers

Five Star International Group

World Fashion Exchange (I) Pvt., Ltd

Mam Thang Trading Service Company Limited
Truong Hai Trading Co., Ltd

Others

31 December 2024
VND
10,000,000,000
6,371,087,074
6,852,368,085
7,618,977,933

31 December 2023
VND
10,000,000,000
6,371,087,074
8,731,912,065

12,258, 452,582

30,842,433,092

37,361,451,721

9. Other receivables

31 December 2024

31 December 2023

VND VND

Short-term
Advances to employees 476,477,733 109,620,210
Collateral, deposits 491,809,000 491,809,000
Other receivables from related parties (Note 37) 31,828,578,136 E
Others 3,540,646,798 4,839,754,190
36,337,511,667 5,441,183,400

Long-term

Compensation for site clearance

10,869,446,000

11,062,783,500

47,206,957 ,667

16,503,9686,900

10. Provision for doubtful debts

31 December 2024

31 December 2023

Recoverable Recoverable

Cost amount Provision Cost amount Provision
VND VND VND VND VND VND

Overdue receivables
Prime Apparel Group 30,318,072,213 - (30,318,072,213) 27,761,439,607 - (27,761,439,507)
Five Star International Group 10,000,000,000 - (10,000,000,000) 10,000,000,000 - (10,000,000,000)
Others 1,565,216,469 - (1,565,216,469)  2,797,528,503 1,232,312,124  (1,565,216,469)
41,883,288,682 - (41,883,288,682) 40,558,968,100 1,232,312,124 (39,326,655,976)
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11. Inventories

Goods in transit

Raw materials

Toals and supplies
Work in progress
Finished goods

Goods on consignment

Cost

VND
8,351,851,690
118,256,710,332
870,890,402
117,836,345,319
296,653,201,146
61,737,086,565

31 December 2024
Provision

VND
(8,351,210,533)

Cost

VND
28,829,756,129
168,095,720,675
907,492,038
70,515,583,983
213,821,810,238
16,081,339,252

31 December 2023
Provision
VWND

(11,323,401,889)

603,706,085,454

(8,351,210,533)

498,251,712,316

(11,323,401,889)

Included in finished goods as at 31 December 2024 were VND19,807,488,194 (31 December 2023:
VND19,939,980,492) were made provision for slow-moving inventories.

The details of movements in the provision for inventory during the year are as follows:

Opening balance
Net movements during the year

Year ended

31 December 2024
VND
11,323,401,889
(2,972,191,356)

Year ended

31 December 2023
VND

9,868,092, 454
1,455,308,435

Closing balance

8,351,210,533

11,323,401,889

12. Prepaid expenses

31 December 2024

31 December 2023

VND VND

Short-term
Tools and supplies 461,233,237 1,215,549,054
Maintenance fees 725,835,531 747,814,817
Software maintenance fee 2,192,311,020 2,517,406,524
Advertising fee 729,088,534 64,999,997
Warehouse rental fee - 757,575,000
Fire, explosion and risk insurance fees 659,564,518 -
Others 286,973,077 428,392,859
5,055,005,917 5,731,738,351

Long-term
Land rental 15,638,154,145 16,126,846,465
Tools and supplies 7,291,244,092 11,653,315,700
Others 87,869,979 -
23,017,268,216 27,780,162,165
28,072,274,133 33,511,900,516

13. Long-term lending

31 December 2024

31 December 2023

M\ =B~ = s

VND VND

Long-term lending to related Parties (Note 37)
Song Hong Garment Joint Stock Company - Nghia Hung (i) 50,000,000,000 50,000,000,000
Song Hong Garment Joint Stock Company — Xuan Truong (i) 50,000,000,000 -
100,000,000,000 50,000,000,000

(i) Medium and long-term loan to the Subsidiary to invest in the construction project of garment manufacturing
factory, with @ maximum loan term of 96 months, from 1 April 2021. Interest rate is 5% per annum. The interest is
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Song Hong Garment Joint Stock Company

payable annually on 25 December. The principal repayment term is based on the financial situation of Song Hong
Garment Joint Stock Company - Nghia Hung but must not exceed 96 months.

(i) Medium and long-term capital loan to invest in the project to build an export garment factory in Xuan Hoa
commune - Xuan Truong district, Nam Dinh province, with a maximum loan term of 96 months, starting from April 4,
2024, The loan interest rate is 5%/year, interest payable on December 25 of every month. The principal repayment

term is based on the financial situation of both parties

14. Tangible fixed assets

Buildings and Machineries and Transportation

structures equipment vehicles Office equipment Total
VND VND VND VND VND

Cost
1 January 2024 1,031,313,011,868 557,237,307 684 52,035524,372 36,601,689,618 1,677,187,533,642
Acquisitions 398,102,225 44 874,146,692 - 1,697,772,518 46,870,021,435
Construction in process 1,748,861,343 - - - 1,748,861,343
31 December 2024 1.033,450,975,436  602,111,454,376  52,035524,372  38,199,462,136  1,725,806,416,320

Accumulated depreciation
1 January 2024
Depreciation expense

(473,301,157,469)
(42,594,632,122)

(754,627,071,008)
(45,138,794,436)

(32,291,472,718)
(5,251,861,352)

(31,371,758,634)
(1,984,370,068)

(1,291,591,459,827)
(94,969,657,978)

31 December 2024 (799,765,865,442) (515,895,789,591) (37,543,334,070)
Carrying amount
1 January 2024 276,685,940,862 83,936,150,215  19,744,051,654

31 December 2024 233,694,109,994 86,215,664,785

14,492,190,302

(33,356,128,702)

5,229,930,984
4,843,333,434

(1,386,561,117,805)

385,596,073,715
339,245,298,515

As at 31 December 2024, the Company's fixed assets with carrying amount of VND248,605,989,924 (31 December
2023: VND263,005,224,323) have been used as collateral for the Company's bank loans (Note 23).

Cost of fully depreciated fixed assets as at 31 December 2024 was approximately VND950 billion (31 December

2023: VND8O7 billion) but still in active use.

15. Short-term trade accounts payable

31 December 2024

Amount
VND
Trade accounts payable to third parties
Formosa Taffeta Co., Ltd
Suzhou Xinyuangheng Textile Technology Co.,Ltd

2,181,618,932
6,612,551,020

Afford to pay
VND

2,181,618,932
6,612,551,020

31 December 2023

Amount
VND

1,999,272,381
1,267,267,523

Afford to pay
VND

1,999,272,381
1,267,267,523

Thanh Dung Co., Ltd 3,878,585,668 3,878,585,668 3,984,716,786 3,984,716,786
YKK Vietnam Co., Ltd 1,178,305,186 1,178,305,186  5,526,290,854 5,526,290,854
Shang Hai Sunway International Ltd. - - 3,652,868,875 3,652,868,875
Tran Hiep Thanh Textile Corparation 722,934,056 722,934,056 4,140,506,525 4,140,508,525
Silver Team Far East Limited 15,902,503,945 15,902,503,845 413,178,586 413,178,586
Hoan My Co., Ltd 4,398,511,513 4,398,511,513 - -
Others 61,108,091,406 61,108,091,406 83,776,825,637  83,776,825,637
95,983,101,726  95,983,101,726 104,760,927,167 104,760,927 167
Trade accounts payable to related parties (Note 37)
Song Hang Apparel Company Limited - - 164,454,587 164,454,587
Song Hong Garment Joint Stock Company 122,417,926,589 122,417,926,589 18,819,285,685 18,819,285,685
- Nghia Hung
Song Hong BSS Logistics Joint Stock Company 351,189,311 351,189,311 213,392,597 213,382,597

122,769,115,900

122,769,115,900

19,197,132,869

19,197,132,869

218,752,217,626

218,752,217,626 123,958,060,036

123,958,060,036
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Song Hong Garment Joint Stock Company

16. Advances from customers

31 December 2024

31 December 2023

VND VND

Song Hong Beddings Company Limited - 5,000,427,403
Missy Fashion Apprael Limitted - 741,690,969
Sae-A Trading Co., Ltd 8,275,973,712 -
Others 6,529,023,093 8,008,817,913
14,804,996,805 13,750,936,285

17. Taxes and amounts receivable from/payable to the State budget

31 December 2024 During the year 31 December 2023
Amount Increase Decrease Amount
VND VND VND VND

Tax receivables
Personal income tax - 338,571,440 - 338,571,440
Import tax 5,717,213,104 4,978,955,347 4,109,190,587 6,586,977,864
5,717,213,104 5,317,526,787 4,109,190,587 6,925,549,304

Tax payables

VAT output . 7,232,006,942 7,232,006,942 -
Value added tax on imported goods 496,650,652 8,850,659,378 8,605,804,5693 251,795,867
Corporate income tax 78,322,112,696 99,392,088,986 59,950,000,000 38,880,023, 710
Personal income tax 345,057,437 7,510,992,275 7,165,934,838 -
Other taxes 10,085,997,907 13,974,015,106 11,414,820,489 7,526,803,290
89,249,818,692 136,959,762,687 94 368,566,862 46,658,622,867

18. Payables to employees

31 December 2024

VND

Salary payables to employees
Provision for salary payables

Bonus payables

140,622,261,303
200,699,869,463
170,453,984,048

31 December 2023
VND
115,461,440,148
194,000,000,000
153,025,100,000

511,776,114,814

462,486,540,148

19. Accrued expenses

Labour protection fees

Shift meal fees

Accruals of sales commissian, sales bonus

Others

31 December 2024
VND
35,367,748,255
37,421,680,646
9,451,692,740
6,907,302,614

31 December 2023
VND
29,217,777,087
1,636,047,225
18,758,158,897
6,041,076,656

89,148,424,255

55,653,059,865
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Song Hong Garment Joint Stock Company

20. Other short-term payables

31 December 2024

31 December 2023

VND VND
Trade union fees 1,963,599,860 1,807,363,360
Social Insurance 217,331,095 586,543,162
Other payables to related parties (Note 37) 736,916,170 416,134,382
Dividend payables 536,295,300 523,755,300
Others 2,064,215,570 1,468,421,128
5,508,357,995 4,802,217,332
21. Provision for short-term liabilities
Movements in provision for major repair of fixed assets during the year were as follows:
Year ended Year ended
31 December 2024 31 December 2023
VND VND
Opening balance 15,000,000,000 30,047,162,305
Increase during the year 26,655,429,900 15,003,290,000
Utilisation during the year (22,113,038,996) (30,050,452 ,305)
Closing balance 19,542,390,904 15,000,000,000
22. Bonus and welfare fund
Year ended Year ended
31 December 2024 31 December 2023
VND VND
Opening balance 45,827,112,435 35,773,621,629
Increase during the year - 18,744,490,806

Utilisation during the year

(1,352,000,000)

(8,691,000,000)

Closing balance

44,475,112,435

45,827,112,435

23




WENY ag <= AN

ve

122k
sy Buunp Ay pred sem ueo| siy ) "wnuue Jad %g si 8jel jsalsjul ueo| 3yL "€Z0¢ 4290100 0 Wol SUJUOW g JO WUB) B SBY UED| 8y Hsodap e se pasn [eydes jusujsanulal
juawajddns o} s1 @sodind s,ueo| 8y ‘€Z0Z/HNALAH/Z0 ON 19BJU0D UEOT 8y} Japun ‘faeipisqns 'Buoni] ueny — Auedwod %20]S julor JUBLLIED Buoy Buog woly Buimouog

‘wnuue Jad %4'¢ 0} %7 C WoJj S8)el auy) 8 1sausjul Jeaq pue gSn Ul pasings|p aie sueo| assyl ‘A0 yuig wep ‘piem oeq Buny uely

‘oeq Buny uel] gzz ie Wybu asn pueT ‘yuig WeN PLISIp NeH IeH ‘Sunwiwiod Buonud 1eH ‘Aiojoey 2 BuoH Buog jo pue| ayj 0} payoeje sjasse 0} Buoy Buog pue g BuoH
Buog *; Buop Buog ‘y GuoH Buog je Aiojuaaul uoljig GEANA J0 1DE]UOD ysodap ‘ease g BuoH Buog ui Juswdinba pue Lisulyoew ‘esse g Buoy Buog ayj jo pue| ay} o}
peyoepne Auadoid lyuig wep ‘007 AW Hed [ewjsnpul Buniy Ay ui ease g Buoy Buog ayp ul sybu asn pue isepnjoul quaweaiBy W Upald) au) Jo f 3PNy Jepun payioads
aJe seinseal asjueleng ‘saniAnoe Buunoenuew Joj [eyded Buppiom juswsajddns o} S| asodind s,ueo| 8y "uol|(iqg DOSANA 4O HWi| HPaJD 8y} Yiim pZog lenuer || pajep
ALO/ELEEG98/IAN 9DAFZ0Z/L0 "ON Juawsaaiby pajir ypai) sy} Jepun youelg yuig Wen - (MUBqQUOJBIA,) YUBE 3O0)S JUIO[ WeulsIA Jo apel] ublaiod woy sBuimouiog

‘wnuue Jad 9,0°G 0} %0 WoJ) SSjel 3y} Je Jsaiajul Jeaq sueo| asay] -Aued payy e Jo Auedwod sy} pue yueg

ay} usamjeq paubls speiuo) Aunoag ay ul payeds ale sbumonoq 3y Jo sielSielod “uodxa 1o} sponpoid Juswueb pue sjnxe) Buissaooid pue Buunioejnuew Joj [elded
Bunyiom Bunuswsjddns jo asodind sy} yum (3| JUncosip pue Jiuwi asjuesenb i 5/ ‘W siediound s ueoj 9y} Jo BAISNOUI) UOH|IW 0LASN 4O Hwi| P40 3U} YUM 202
AeW OL PaIep 0L 'SE8¥ZTZ SLL €Z 666181 ON Wawaaby Nwr] ypeid Japun youesg yuig wen - (Afueg Kieypi,) Yueg ¥o01s juior [eiswwo) Aeyiy woy sbumosiog

"wnuue
sad o47°€ WOy JSas)u| Jeaq sueo| asay ) "eale uononpoid g BuoH Buog J0 pue| 8y} UO SHIOM pPUE SSLI0JOE} ‘auoz uononpoud ¢ BuoH Buog jo pug| 8y} Uo S}IoM pue sa10joe}
‘¢ Buoy Buog auy uononpoid Jusuweb uodxa Joj juswdinba pue Lsuyoew +00z/L0QH Wuawdinbe pue Alsulyoew U0z uoponpoid | Buoy Buos jo pug| auU} UO SHIOM

pue siapenbpeay :sapnjoul Apuauno ‘(Aue y1) awn Aue je yueg sy} yiim paubis soenuoo abebuow sieiedeg sapun abebua oym seiped paiyl U Jemouoq ay} Jo siesse e
ale sBumouiog 8y} Jo sjessieljod "GZ0Z ABW LE Ipun S| pouad ywy| upain 9 Buluado ‘aajuesent ‘feydeo Bupom Bunuawsajddns jo asodind 2y} yum pue uol|iig 009ANA 40
I 120 WM OLH//ELFZE2/#202/1L0 "ON JuawaeaiBy Jwi 1paid Japun youelg yuig wen - (,AAIG,) WeullA Jo Juswdojanag pue juswisanu] Joj jueg Lol sbumouog

(A1)

(1)

(1))

()]

767460685 2/G 26V 269'G8S LS (60L'LL1'LLZ'ET) (BLET6E LBL'OSS'E) G/B'E69'FPL'6LL'E GEP'LYB'LLYOLL 6EV'IPELLI9'9LL

(n1) Buoni] ueny

000'000'008'¢2  000'000'008'¥L (po0‘000'008'vL) = = # — Auedwon %003 juior jusuues Buoy Buog - uBo| ONA

9ce'ope'PzE'Z0E  9GE'Ove'vZ6'Z0E (98Y'8S0'ZrY'9L) (S91'066'698'668°L) Z66'C86'GSS'E0L'T  L69°1BL'BIL0GY 169°L82°89L06F  (11) youeig yuig WEN - UBQUIODISIA - SUBO| QSN PUE ONA

gig'er.'1E8'6L  9l6'gvLLes'sL - (L1§'£€8'6/0'C62)  EGG'ESE'S8T'06L  8SS°P9Z'0¥Z'9L  BSS'¥OT'OPZ'OL () youesg yuig Wen - ueg AN - SUBO| ONA

079'280'620'021  029'290'620'0z1 (£22'c0'628'0)  (£¥9'¥9S'/€2'9ZE'L) OCP'9SE'00E'S8Y L  ¥BL'108'292'0LZ ¥B1L0B'TIT'0LL (1) youesg yuig WepN - AQIG — SUBO] SN PUB ONA
sBuimosiog wig-Hoys

aNA anNA anA anNA aNA anNA

fed o] pioyy junouy ajel abueyaxg aseasdsq aseauou| Ked o3 pioyy unowy

£20¢ Jj2qu=daq g seak ay} buung $20z 1aqwadag Lg

sanl|iqel| sesea| [eloueuly pue sbuimoliog

R4

Auedwo?) y903s Jutor Jusuues Guoy Buog



14

WS\ O=p="= "

R LAV

JSQUBAON £} PSIEP HSW/LOGH/ON/FZ0Z/SE “ON UoBN|osay sjuatweBeuep Jo PIEog aU} UM 3DUBPI0DDE Ul SI9p|oyIeys Bulisixe o} Ysed ul $Z0Z Joj pred puspinig ()

ZL6'E61'0.6'608' TLL L YS'EE6'ELE = = OFL'266'GE8'S81L 000000 L¥L'0GL ¥Z0Z Jequiadag Lg 'soueleg
(oog‘osz'zLe) (oog'ogz'zie) - - - - suswisnipe Jayi0
899'0£5'085'L8E 899'0£5'08G /8€ = = = E Woud jaN
(oo0'0s¢"6¥s'292) (000'05E'6¥5'292) - - - - (1) ysea Ag uonnquisip puspinig

¥PS'e6S'1LSZ'G89)

0¥ L¥9'FLE 6VL

OFL'Z56'GE8 G8

000'000° 71 052

yzoz fuenuer | ‘aoueeg

rrs'ces’Lez'sRe’L vO¥' LYS' LT 6YL - E OtL'ZS6'GER'GBI 000°000°L¥L'0GL £20z Jaquisas( Lg 'SouEjeg
(9s9'c0v'grs’L) (,9'c0v'Z¥E'L) F - = - swaunsnipe 1ayl0
¥L2'009°281'L¥T ¥/2'009'Z81 ' LPE - = - - woud 18N
(ooo‘0sz'ses’'28L) (Doo'0s2'seS'281L) - - - - yseo Ag uonnquisip pusping
= = (000'000°1L) (9e9'0L¥'2L6')) 9EQ'9LY'Er0'T - puny juswdo|ansp pue JUSLWSBAU O} JajSuBl]
(g08'06¥'¥rL'SL) (o08'06¥'vrL'8L) = - - - puUn} 2JBjj3M PUE SNUOQ 0 UORNGUISI]
ZST'LELLBZ 9V’ ZLL'G8L'PLEOLL 000'000'+L 9E9'9LF'ELE') ¥05'5ES'26L'ERL 000'000'L¥L'0SL £Z0z Menuer | ‘soueleg
anA anNA anNA TNA anNA aNA
puny Spuny SJaumo punj juswdojanap
|eloL sBuiwea paulelay ainjipuadxa |eydeD JBYi0 pUE JuSLLYSEAU| |enden aieys

Anbe sisumQ ‘v

Kuedwon ¥203s juior jusuues Guoy Buog



Song Hong Garment Joint Stock Company

25. Share capital
Details of share capital

31 December 2024

31 December 2023

VND Yo VND %
Mr. Bui Duc Thinh 179,341,200,000 23.91% 179,341,200,000 23.91%
Mr. Bui Viet Quang 85,125,600,000 11.35% 85,125,600,000 11.35%
Ms. Bui Thu Ha 57,947,400,000 7.72% 57,947,400,000 7.72%
Ms. Pham Thi Song Ngan 37,002,250,000 4.93% 55,502,250,000 7.40%
FPT Securities Joint Stock Company 95,920,700,000 12.79% 95,920,700,000 12.79%
Other shareholders 294,803,850,000 39.30% 276,303,850,000 36.83%
750,141,000,000 100% 750,141,000,000 100%

Capital transactions with owners and distributions of dividends and profit
Year ended Year ended
31 December 2024 31 December 2023
VND VND

Contributed capital
Opening balance

Increase during the year

Closing balance
Dividend declared

750,141,000,000

750,141,000,000
262,549,350,000

750,141,000,000

750,141,000,000
187,535,250,000

Issued shares

Number of shares registered

Number of shares issued
- Ordinary shares

Number of existing shares in circulation
- Ordinary shares

31 December 2024
Number of shares

75,014,100
75,014,100
75,014,100
75,014,100
75,014,100

31 December 2023
Mumber of shares
75,014,100
75,014,100
75,014,100
75,014,100
75,014,100

All ordinary shares have par value of VND10,000 per share. Each share is entitled to one vote at shareholders
meetings of the Company. Shareholders are entitied to receive dividends as announced from time to time. All
ordinary shares are ranked equally with regard to the Company's residual assets. In respect of shares bought back
by the Company, all rights are suspended until those shares are reissued.

26. Off-balance sheet items

Cash at 31 December 2024 included foreign currency other than VND, as follows:
31 December 2024

In original foreign currency:

31 December 2023

Euro ("EUR") 284 51
United States Dollars ("USD") 7,508,974 4 585,645
27. Revenue
Year ended Year ended
31 December 2024 31 December 2023
VND VND
Sales of goods sold 4,429,542,921,920 3,819,901,085,546
Sales of processing services 777,602,905,424 692,117,018,586

5,207,045,827,344

4,512,018,084,132
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28. Cost of sales

Year ended Year ended
31 December 2024 31 December 2023
VND VND
Costs of finished goods sold 3,765,755,344,456 3,289,905,497 487
Costs of processing services rendered 709,074,006,787 693,009,933, 441
4,474,829,351,243 3,982,915,430,928
29. Income from financial activities
Year ended Year ended
31 December 2024 31 December 2023
VND WND
Interest income 86,497,936,770 100,713,667 547

Foreign exchange gains

93,146,566,085

72,070,119,784

179,644,502,855

172,783,787,331

30. Expense from financial activities

Interest expenses
Foreign exchange losses

Year ended

31 December 2024
VND
29,961,211,521
31,126,204,635

Year ended

31 December 2023
VND
19,170,810,659
28,217,281,020

61,087,416,156

47,388,091,679

31. Selling expenses

Year ended Year ended
31 December 2024 31 December 2023
VND VND
Material costs 4,536,710,555 4,926,257 470
Depreciation and amortization expenses 2,625,254,250 2,479,598 832
Labour costs 5,576,168,963 4,692,334,148
Outside services costs 116,550,886,666 128,109,475,965
Others 5,706,730,171 5,667,296,117
134,995,750,605 146,874,962,533

32. General and administrative expenses
Year ended Year ended
31 December 2024 31 December 2023
VND VND
Material costs 2,369,003,694 2,133,949,857
Depreciation and amortization expenses 19,216,260,973 17,332,756,941
Labour costs 116,961,624,341 119,160,085,894
Outside services costs 41,601,326,581 34,626,651,789
Others 32,439,434,873 27,582,423,539
212,587,650,462 200,835,868,020
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33. Other expenses

Year ended Year ended
31 December 2024 31 December 2023
VND VND
Defective goods expenses 15,959,289,807 2,265,153,388
Penalty expenses 11,195,115 1,771,602 612
Others 2,884,632,776 -
18,855,117,698 4,036,756,000

34. Production and operation costs by element
Year ended Year ended
31 December 2024 31 December 2023
VND VND
Raw materials 2,240,650,338,756 2,370,774,482,712
Labour costs 1,550,247,072,787 1,418,375,771,188
Depreciation and amortization expenses 100,548,077,048 108,618,750,472
Qutside service costs 680,333,315,564 566,868,836,437
Others 96,862,470,182 74,699 606,215

4,668,641,274,337

4,539,337,447,024

35. Corporate income tax

The Company has obligation to pay the government corporate income tax (*CIT") at the standard tax rate ("standard

CIT rate”) of taxable income.

The CIT expenses have been calculated as follows:

Accounting profit before tax

Adjustments for:

Unrealised foreign exchange (gain)/loss

Unrealized foreign exchange loss of the previous year realised during this year
Non-deductible expenses

Taxable income for exported goods that have been completed for custom
procedures but not yet been eligible for revenue recognition

Taxable income for exported goods that was completed for custom procedures

Year ended

31 December 2024
VND
486,972,619,654

(7,229,929,966)
(2,187,854,247)
5,009,125,310

15,197,120,796

Year ended

31 December 2023
VND
308,292,443,014

2,187,854,247
(9,609,458,618)
3,877,735,941

800,636,616

in the previous year (800,636,616) -
Estimated current taxable income 496,960,444,931 305,549,211,200
Tax rates 20% 20%

Current corporate income tax expenses

99,392,088,986

61,109,842,240

The calculation of CIT is subject to the review and approval of the local tax authorities.

The deferred taxes have not been recorded in the balance sheet as at 31 December 2024 because the Company

has no significant temporary differences as of 31 December 2024,

36. Supplementary note on non-cash transactions to statement of cash flows

Purchases of fixed assets and construction in progress on credit

Year ended

31 December 2024
VND
2,657,848,290

Year ended

31 December 2023
VND

558,305,360
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Song Hong Garment Joint Stock Company

Related party transaction and balances

Details of the key related parties and relationship are given as below:

Song Hong Garment Joint Stock Company - Nghia Hung
Song Hong Garment Joint Stock Company - Xuan Truong
Song Hong BSS Logistics Joint Stock Company

37.
No Related party
1 Song Hong Apparel Co., Ltd
2
3
4
5 Sunshine Line Agencies Vietnam Co., Lid
6  Golden Avenue Apparel Manufacturing
7 Mr. Bui Duc Thinh
8 Mr. Bui Viet Quang
9 Mr. Nguyen Manh Tuong
10  Ms. Le Thi Hong Yen
11 Mr. Bernard Szeto W.K
12 Mr. Dinh Trang Thi
13 Ms. Nguyen Thi Hanh
14  Ms. Bui Thu Ha

Relationship

Related party

Directly owned subsidiary
Directly owned subsidiary
Directly owned subsidiary
Indirectly owned subsidiary
Joint venture

Chairman

Member of Board of Management/General Director
Member of Board of Management/Deputy General Director

Member of Board of Management

Former Member of Board of Management

Member of Board of Management
Member of Board of Management
Member of Board of Management

During the year, the following transactions with related parties were recognised:

Related party Nature of transactions Year ended Year ended
31 December 2024 31 December 2023

VND WVND

Song Hong Apparel Co., Lid Purchases of raw materials and service 13,071,114,952 16,026,752,010
Song Hong Garment Joint Capital contribution - 51,000,000,000
Stock Company - Nghia Hung Lending interest 2,500,000,000 2,500,000,000
Employees’ salary paid on behalf 2,017,966,997 1,887,219,836

Qutsourced processing fees 420,290,748,053 320,102,225,269

Song Hong Gamment Joint Collection of lending 6,000,000,000 5,010,000,000
Stock Company Borrowing received 80,000,000,000 104,000,000,000
- Xuan Truong Business advance to subsidiary - 29,200,000,000
Offset barrowing and business advance - 29,200,000,000

Repayment of borrowing

Interest payment

Capital contribution

Interest receipt

Dividend received in form of shares

74,800,000,000
3,266,630,137
68,850,000,000
1,823,363,775
7,650,000,000

Song Hong BSS Logistics
Joint Stock Company

Transportation costs
Capital contribution

19,065,106,534

3,162,473,143
4,080,000,000

Golden Avenue Apparel
Manufacturing

Capital contribution
Employees' salary paid on behalf

Interest on late capital contribution payable

Other expenses paid on behalf

40,776,838,387
1,657,721,280
2,849,903,613
455,266,163
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Song Hong Garment Joint Stock Company

At 31 December, the following balances were outstanding with related parties:

31 December 2024

Related party Long-term lending Other receivables  Trade payables  Other payables
(Note 13) (Note 9) (Note 15) (Note 20)
VND VND VND VND
Song Hong Apparel Co., Ltd - 6,005,214,361 - -
Song Hong Garment Joint Stock Company 50,000,000,000 25,823,363,775 - -
— Xuan Trueng
Song Hong Garment Joint Stock Company §0,000,000,000 - 122,417,926,589 -
— Nghia Hung
Song Hong BSS Logistics Joint Stock - - 351,189,311 -
Company
Golden Avenue Apparel Manufacturing - - - 736,916,170
100,000,000,000 31,828,578,136 122,769,115,900 736,916,170
31 December 2023
Short-term
Related party Long-term lending Trade payables Other payables borrowing
(Note 13) (Note 15) (Note 20) (Note 23)
VND VND VND VND
Song Hong Apparel Co., Ltd 164,454,587 416,134,382 -
Song Hong Garment Joint Stock Company - - - 74,800,000,000
- Nghia Hung
Song Hong Garment Joint Stock Company 50,000,000,000 18,819,285,685 - -
- Xuan Truong
Song Hong BSS Logistics Joint Stock - 213,392,597 - -
Company
50,000,000,000 19,197,132,869 416,134,382 74,800,000,000
38. Boards of Management and Directors’ remuneration
During the year, members of the Boards of Management (“BOM") and Directors received total remuneration as
follows:
Year ended Year ended
31 December 2024 31 December 2023
Name Position VND VND
Bui Duc Thinh Chairman 1,639,761,290 1,304,437 458
Bui Viet Quang General Director/Member of BOM 2,207,518,428 1,604,041,478
Le Thi Hong Yen Member of BOM 1,810,992,285 1,273,518,067

Nguyen Manh Tuong

Deputy General Director/Member of BOM

1,859,101,144

1,391,082,785

7,417,373,147 5,673,079,788
39. Commitments 2
Operating lease T
As at 31 December, the Company was committed under non-cancellable operating lease for land rental feesinthe T
¢

following amounts:
31 December 2024 31 December 2023

VND VND
Within ane (1) year 5,825,207,735 5,478,829,077
Within two (2) to five (5) years 21,460,849,340 18,860,875,340
Over five (5) years 79,655,337,022 83,811,918,337

106,941,394,097 108,151,622,754
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40. Risk management objectives and policies

The Company is exposed to various risks in relation to financial instruments. The Company’s financial assets and
liabilities by category are summarised in Note 4.23. The main types of risks are market risk, credit risk and liquidity
risk.

The Company's risk management focuses on actively securing the Company's short to medium-term cash flows by
minimising the exposure to financial markets.

The most significant financial risks to which the Company is exposed are described below.

401 Market risk

The Company is exposed to market risk through its use of financial instruments and specifically to currency risk,
interest rate risk, which result from its operating and financing activities.

Foreign currency sensitivity

Most of the Company's transactions are carried out in Vietnamese Dong ("VND"). Exposures to currency exchange
rates arise from the Company's overseas sales and purchases; in addition, the Company has balances of cash in bank
and borrowings which are primarily denominated in United States Dollars ("USD").

Foreign currency denominated financial assets and liabilities, translated into VND at the closing rate, are as follows.

31 December 2024 31 December 2023

VND equivalent VND equivalent

uso uso

Financial assets 1,130,607,538,400 675,440,703,589
Financial liabilities (824,585,127,612) (632,660,136,188)
Short-term exposure 306,022,410,788 42 780,567,401

The following table illustrates the sensitivity of the net result for the year and equity in regards to the Company's
financial assets and financial liabilities and the USD/VND exchange rate.

It assumes +/- 4.8% change of the USD/VND exchange rate for the year ended at 31 December 2024 (year ended
31 December 2023: +/-2.9%), which has been determined based on the average market volatility in exchange rates
in the previous 12 months. The sensitivity analysis is based on the Company's foreign currency financial instruments
held at each balance sheet date and also takes into account forward exchange contracts that offset effects from
changes in currency exchange rates.

If the USD had strengthened against the VND by 4.8% (2023: 2.9%) then this would have had the following impact:

Year ended Year ended

31 December 2024 31 December 2023

VND VND

Net result for the year 11,784,674,314 987,330,411
Equity 11,784,674,314 987,330,411

If the USD had weakened against the VND by 4.8% (2023: 2.9%) then this would have had the following impact:

Year ended Year ended

31 December 2024 31 December 2023

VND VND

Met result for the year (11,784,674,314) (987,330,411)
Equity (11,784,674,314) (987,330,411)

Exposures to foreign exchange rates vary during the year depending on the volume of overseas transactions.
Nonetheless, the analysis above is considered to be representative of the Company's exposure to currency risk.
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Interest rate risk

Interest rate risk is the risk that the fair value (fair value interest rates risk) or future cash flows (cash flow interest
rates risks) of a financial instrument will fluctuate because of changes in market interest rates. Fair value interest
rates risk arising from financial instruments carried fixed interest rates which are measured at fair value. As 31
December 2024, the Company's borrowings with fixed interest rates amounts to VND776,671,847,439 and no
borrowings carrying floating interest rates. The Company does not have any financial instruments that require
measurement at fair value. Therefore, a change in interest rate risk does not impact the Company's separate
financial statements in relation to fair value of the financial instruments.

40.2 Credit risk

The Company's exposure to credit risk is limited to the carrying amount of the financial assets recognised at the
balance sheet date, as summarised below:

31 December 2024 31 December 2023
VND VND

Classes of financial assets - carrying amounts
Held-to-maturity investment 532,028,121,778 798,222,959,340
Cash and cash equivalents 629,268,392,779 449 483 574 948
Trade and other receivables - net 1,029,926,366,592 599,481,848,131
2,191,222,881,149 1,847,188,382,419

The Company continuously monitors defaults of customers and other counterparties, identified either individually or
by the Company, and incorporate this information into its credit risk controls. The Company's policy is to deal only
with creditworthy counterparties.

The Company's management considers that all the above financial assets that are not impaired for each of the
reporting dates under review are of good credit quality except for the amounts provided for doubtful debts.

40.3 Liquidity risk

The Company manages its liquidity needs by carefully monitoring scheduled debt servicing payments for long-term
financial liabilities as well as cash-outflows due in day-to-day business. Liquidity needs are monitored in various time
bands.

The Company maintains cash and marketable securities to meet its liquidity requirements for up to 30-day periods.

As at 31 December, the Company's liabilities have contractual maturities which are summarised below:

31 December 2024

Borrowings and financial lease liabilities
Trade accounts payable

Other short-term financial liabilities

Within 1 year
VND

776,671,847,439
218,752,217,626
670,450,400,403

1 to 5 years
VND

Later than 5 years
VND

1,665,874,465,468

31 December 2023

Borrowings and financial lease liabilities 577,585,657,492 - -
Trade accounts payable 123,958,060,036 - -
Other short-term financial liabilities 583,768,929,780 - -

1,285,312,647,308
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41. Financial assets and financial liabilities

Information financial assets and financial liabilities and their book values are presented below:

31 December 2024 31 December 2023
Carrying amount Carrying amount
VND VND
Financial assets
Loan and receivables
Cash and cash equivalents 629,268,392,779 449,483,574,948
Trade and other receivables - net 1,029,926,366,592 599,481,848,121
Held-to-maturity investments §32,028,121,778 798,222,959,340
2,191,222,881,149 1,847,188,382,419
Financial liabilities
Other financial liabilities
Trade accounts payable 218,762,217,626 123,958,060,036
Other financial liabilities 670,450,400,403 583,7668,920,780
Borrowings and financial lease liabilities 776,671,847,439 577,585,657,492
1,665,874,465,468 1,285,312,647,308

The Company has not assessed fair value of its financial assets and liabilities as at the balance sheet date since
there is no comprehensive guidance on determination of their fair values under Circular No 210/2009/TT-BTC issued
by the Ministry of Finance on 6 November 2009 or Vietnamese Accounting Standards and Vietnamese Accounting
Systems for Enterprises.

42. Comparative figures

The separate financial statements for the current year cover the year ended 31 December 2024. The corresponding
amounts in the separate balance sheet, separate statements of income and cash flows and related notes to the
separate financial statements are carried forward from the financial statements as at 31 December 2023 and for the
year then ende which were audited.

43. Subsequent event

Mo significant events have occurred since the reporting date which would impact on the financial position of the
Company as disclosed in the separate Balance Sheet as at 31 December 2024 or on the result of its operation and
its cash flows for the year then ended.

44. Authorisation of separate financial statements

The separate financial statements were approved by the Chairman and Board of Directors and authorised for issue.

m_Dinh, Vietnam

Bui Duc Thinh Vu Thi Tuyet Mai
Chalrman Preparer/Chief Accountant
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