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88RL GLYRK R!Q OL>GL UYOG X= «<=R R>YG XE <« X XVMEY P>aX RK>[M K#T
OL>GL UYOG X= GeE RQ RL>RK GLG F/RK R*Q * R1Q GL>E \!] VE HIGL '3:-(
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HOAT BONG DICH VI NAM 2023

Tang mivc ban k& hang hoa vi doanh thu dich vy tigu ding

Vit Ay fue thip hign todn <8 hdi Bidu fir mirdes ngodl vao Wist Nam

mam 20323 4ir 10 dip 20212023
i A0 il i
4.86x A 44,75 AB25 A0 34235 wonans A B2 36,61 %=
Bd 4 hiing héa L iri, iin whng Du lich Ii¥ hanih Dich vy khic } A 321
1 ! . CIE ¢
. = B 953.6 1'9191‘?' 550,2 Téing wia fhare hign
Tongso | 6.231,8 4 g6 Lt [l it il

L

b Al4f:  A2T%  ASd 23,18 A 35

'I.I'I:i.ﬂ tai hanh khach va 1":'"1'_} héa xuﬁ"l' NHAP HH:&U ‘HA.NG I_HJA "A'M 2023

I

Xudt khidu hhdp khidu
Viin chuydn g Van chuyiin ; :
4.679,3 v & 123: 23443 4154 995,5 " SelD
Lun chuyén Ludn chuyén WV 4.4 V89
2468 i 4 24,2+, 489.7 jum A 10,84 XUAT SIEU
Khach quic t& dén Vit Nam 2810 e

Chiu & Chéu Ay Chiu My Chtiu Phi
9.781,2 1.459.2 9038 30,1

‘OR <%Y X> XLoG LMER XS&R \e« LWM UY" -: XLIS KM> LMER L3RL >YG < X RKL!R Xs <QRK XzRK X> GeE ZMME)XG2ER B R>YG RKSEM XVSRK R1Q P& XVMEY 97( KM!Q WS ZY]
§YG XSRL R'Q ZOR <%Y X> XLoG LMER XS&R \+ LWM XLIS KM> LMER LSRL >YG « X RKL!'R Xs <QRK X!RK WS ZYM

8§RL GLYRK G! R1Q OMQ RK GL \Y#X OL'Y LERK L-E >YG < X Xs 97( KM!Q WS
8SRK ZOR <%Y X> R>YG RKSEM <!RK O’ Z§S :MEX 2EQ X8RL <=R RKSZ] FES KQQ :OR <1RK O’ GMQ RKMGZ ®RR <+FRKLO L¥FPK L-E >YG < X Xs 97( KM!Q WS ZYM
GLGRL Z§ KM> XVI K-T ZOR QYE GS TL%R GeE RL% <%Y X> R>YG RKSEM < X K%R Xs 97( X'RK WS ZYM ‘OR <%Y X> XVoG )
XM=T R>YG RKSE§M XLoG LMER X M :MEX 2EQ R!Q »YG < X Xs 97( XiRK WS ZYM ze] PEWS IZOR [BIY \WH# X VvBREHN M2 RWERK L-E R*Q SE /U PS XLI XV>[RK \Y#X OL'Y PYR RL;
RKSSM XLoG LMER GES RL#X XVSRK R'Q UYE Xs 97( 8VYRK 5YOG P& XLI XV>[RK RL+T OL'Y PYR RL#X GeE :MEX 2EQ ZYM OMQ RK G

G>R GeR XL>™RK Q M LSRK L-E >YG X8RL \Y#X WMgaY Xs 97(
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S - « :? XLI XV>[RK F#X «<WRK WI!R
MOT SO VAN DE XA HOI NAM 2023

Dan sb, 12 dgng, viéc lam Z>RL KM> GLYRK XLI XV>[RK(B#R?RVABKMRL X= G«R K5T RLM?Y OL- OL!R G°RK ZYM HMCR F
Dan sb Ty 56 gi6d tinh cila tré em mof sinh WIR R1Q GLSRL XSER G%Y OLM=R RLM?Y RL$ <%Y X> F#X <WRK WIR TL
e @ = QYE RLS <#X G RK RL> POE GLKR XL[M <MAQ <%Y X> Z§S XLI X
@?100,3 S 112 - R1Q
T gl -
S 100 s « 2KYQR GYRK QYM XM=T XcG L R GL= ] K%R RL> XSER FW G>C
Lao dang co visc Am Ty 1& thit nghigp trong d hudi lao d8ng P>aRK G>G Ho >R Q] F> R QYM XVSRK R!1Q §8§X 2KYQR GYRK Q
g’ TLeR OL+G F!RL H®R XVSRK R1Q Z)R G«R L R GL= 8VS
1) 51,3 R 298, Ho >R RLS ] \* LWM <>aG XVMAR OLEM \ce] HORK X M QWX W
i 3 P>aRK GIR LW Q] F>R XVSRK R1Q GL>E RLM?Y
ﬁ“m&”‘;‘m Thu nhip binh quén thing cia lao ddng « 8!'RL L'RL KMES HIGL F#X <WRK W!R XVaR XLl XV>[RK XVSR
| TL'Q F#X <WRK WIR RL!R GLYRK Z)R G«R OL> XV%Q P-RK 0>
2 01 % 7.1 R?R WS ZYM R1Q G- \Y Lb)YRK KM!Q XV&R G! XLI XV>[RK \
AT, b g G#T XY] RLMaR ] KMEM <S R RKkE GYOM R1Q X!RL LIRL

< G-~ Wo G!M XLMER L™R

Dich biénh i ngd d6c thye phim

e +M> KMES HIGL GeE L%Y L=X G>G PS M L|RL F#X «<WRK WI!R C

XV>YG XVSRK <+ KM!Q RLM?Y RL#X P& PS M LIRL <#X R?R R
] huyét Nag :
m“ﬂ Omdﬂm ™ @lhwmm RKLG H>_RK <A F>R +M> KMES HIGL <OM ZYM RL& | VMaRK |
e R1Q KM!IQ OLSIRK Xi °~ WS ZYM R1Q 8VSRK R1Q
w
163,9 1_70=2 103 VE LMER X>aRK WOX <#X R?R GcG FW XV&aR <IE F&R G! R>YG
nghin inrimg hop nghin inremg hp
41 i vorg) {4 maniaeend] 1.819 - ZOM ZYM F#X <WRK WI!R GLS XLYs FES KQQ G!R LW GLYRJ
gl k] nguér bj ngd doc Q5X F/IRK XL>™RK Q M OL>GL W R KM> GLS XLY®n Z§ G-RK '

G™ FIR OL-RK G- RLM?Y FM=R «WRK WS ZYM R*Q XV»>YG

Tai nan geao théng tr it nghiém trgng tror lén

$6 vy tai nan 86 ngué chit 84 ngui bj thirong + &#X <WRK WIR G-RK RKLMET XY] <+ GLMRK P M Z? QgG X!

DT iR M 0] RL>RK Z)R »>aG ->RL KM> P§ PS M L'RL G- QgG <W X!RK XV>]
9.904 7.311 5.741
Binh quén 1 ngay Binh quan 1 ngay Binh quan 1 ngay
27 20 16
vy nguedi ngLed

'>G GLG XMoY XLORK O&m XVaR GLS XL#] OMRL X= ZU Q- XVSRK R>YG XM=T XcG SR <«IRL P Q TL>X <>aG OMAQ WS>X ] QgG TL° L
LSRK L-E XLM=X ]=Y <aG F!S <!1Q LS X <WRK QYE W-Q LSRK L-E XMraY H°RK RWM <lE HY] XV} QgG X*RK OL> /LY ZoG R-RK PceQ
Z8 XLe] WIR XM=T XcG PS8 XVc «<_ ZmRK GL-G GeE R?R OMRL X= ZYM QgG X'RK SR «<IRL OL1RK <«IRL GLY]JAR «<SM G™ G#Y RKSRL
LMEY UY! F!S <I1Q RKYQR GYRK P>™RK XLoG XLoG TL'Q LSRK L-E XLM=X ]=Y XVSRK R>YG Z§ KME XtRK \Y#X OL'Y z%Y X> G-RK
Q RL Z? WO ZOR XLoG LMER XOG «<W X!RK Xs PE KM!M RK®eR ] QgG GES ER WMRL \« LWM <>aG UYER XceQ OIT XL[M LMEY UY!
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U:'R TL«RK

21Q XLl XV>[RK Z*R TL«RK ,8 2WM <« GLgRK OM=R Wo KME X*RK «->-RK OA Z? RKYQR GY
% 8VSRK UY” GYOM R!Q ,$ 2WM <+ FS WYRK LEM Ho >R Z*R TL«RK L RK % QYM KQQ
(MEQSRH 4EVO 4PE"E ] OLY &E z}|RL « zORK zE ZYM XSRK HMER X8GL GLS XLY®m L™R

,§ 2WM <+ ¢« X K®BR XVMEY Q 20% Z38S GYOM UY’ R*Q XVSRK <= G>G Ho >R L RK
L#T XLc Z*R TL«RK X M ,§ 2WM XVSRK UY’ « X Q ZYM TL%R PYR «<=R Xi G>G X«E F
OYQMREMVI Zz§ 0SXXI 1EPP ;IWX OEOI ,ERSM 2:Q XLI XV>[RK Z*R TL«RK ,8 2WM W; KL
P M XSRK HMER X8GL GLS XLYa L™R Q 20% 1WX WO Ho >R XMaY FMAY W-T XYM F

SEMWIM 7UYEVI ,ERSM Z Z

:? KM> XLYe KM> XLYa XVYRK F]RL GLS G>G Z!R TL«RK L RK % X*RK RL7 WS ZYM UY  XV>Y
97( Q XL>RK X'RK WS ZYM UY ™ XV>YG Z§ XtRK WS ZYM G°RK OU R1Q XV>YG +

KM> XLYe XVYRK F|RL P§ 97( Q XL>RK KM!Q WS ZYM UY™ XV>YG Z§ KM!Q WS Z

Xs PE XVORK GeE G>G Ho >R L RK % ZS L RK & P%R P>aX PS§ Z3 X1RK P%R PraX

8VSRK R!Q OL>GL XLY® Z*R TL«RK G- Wo >Y XMaR HSRL GLS OL-RK KMER Z!R TL«RK
UYOG KME 115G H° K5T OL- OL'R Z? OMRL X= RKYQR GYRK TLSRK TL* <« GLS TLET RK>[N
KMES HIGL HM H[M Z)R GLM=Q Xs PE < RK OA OLSI!RK XM ,8§ 2WM XVSRK R*Q LY L
«<=R G>G OL-RK KMER Z*R TL«RK QYM L™R GL#X P>aRK GES L™MR ZYM QgG KM> XLYa G RL

RKSRL /L-RK KMER Z*R TL«RK PMRL LS X Z8§ RKSRL 85M GLSRL 2KeR LSRK &!S LMAQ
HIGL PYR 2LmRK RKSRL R3] §X FI IRL L>]JRK FIM OLeRK LS!RK OMRL X=7Z§ G- OL! RtRK X§
<« M HMER GLS G»>G X+T <SSR PYR G- O=1LS GL Q] VWRK HSM L R X M :MEX 2EQ

HiNH 1: Hoat ddng thj treng, Van phang, Ha Noi

100 25%,
_ 8 l i 20% _
=
/,9 :n'" ,¢ 2V- U:'R TL«RKQ ,8 2WM <» KLM RL+R QWX Wo X'RK <-xRK OA Z? RKYQR GYRK Z!R _Eﬁ':' 15% o
TL«RK H)R <=R X!RL XV RK Xs PE XVORK X'RK GES 8VSRK OLM KM> XLY®m Z'R TL«RK & 40 I 8
8SRK UYER HY] XV}! SR <IRL KM> XLY®s Z!R TL«RK L RK & KM!Q HS RKYQR GYRK QYM R/Q X M LY = 20 *
z-RK %RL Z 5 5%
. . 20 0%
u&>R PBLI XV>[RK F>R P9 ,§ 2WM GLSS <=-R RLM?Y Ho >R Q] QYM XVSRK R!Q 2SM al Oz a3 aslor a2 g3 cdlor o2 o3 o4l o O3 cdlot oz a3 o4 i
F+X P% 0SXXI 1EPP ;IWXPEOI <] P5 8881 PYR RL#X XVSRK FOR R2Q K%R <] 8LI X\ e S0 st o S0
F>R P9 XM=T XcG HY] XV! QgG X1RK XV>]RK XOX Z? KM> XLYs RL[ ZMEG G>G RL*R L*RK s Pgudin cung méi — T & hdp thu T 18 tréing

X8GL GoG Q] VWRK Z§ Xs PE XVORK XM=T XcG KM!Q Ngudn: BP. Nghién ciru GBRE, Q4/2023
guén: BP. Nghién c : X

u2LS ]8VSRK R1Q ,§ 2WM ZS§ 84 ,'1 KLM RL+R P%R PraX GlR Z§ HINH 2: Gia chao thué, van phang, Ha Nai
G!R RLS ] Q] F> R PSS P>aRK RKYQR GYRK XL#T RL#X XVSRK QWX XL+T Os UYE HS !

N a0
L>]RK GeE G>G XL>GL XLgG zZU Q- +M> GLYRK G> X M ,§ 2WM XM=T XcG X!RK OLM X —
(MAQ 5Y"° <o X1RK K%R XLIS R1Q XVSRK OLM <~ Q5X F/RK KM> X M 84 ,'1 G- 20
\Y L>YRK GLMRK P M (0 OM=R XVSRK R!Q G>G ]=Y XO FES KQQ Q5X F/RK PsM W"

SR <IRL XV] P M Z§ G>G WKE <SM Z? GLSRL W>GL Z§ OLYRK TL>T P° W; K=-T TL%R G!M
X@®eQ P’ RK>[M QYE RLE Z§ XL+G <'] Wo TLcG LQM GeE XLI XV>[RK "
Q1 Q2 Q3 04

2023

11 Q2 Q3 Q4|1 Q2 03 Qa/Q1 Q2 Q3 4
2019 2020 2021

Q1 Q2 Q3 Od
2022

Gig thué (USDYmZithang)
=]

u&z7 '-RK RKLM&EMH® R?R OMRL X= K5T RLM?Y OL- OL!R XLI XV>[RK &z7 G-RK
RKLMET Z)R <« X <>aG RLMRK O=X UY! X§GL GoG RL[ RLY G%Y Q RL Q; &®#R G RL G>C
RKSRL G-RK RKLMET XVY]?R XLORK G>G RKSRL G-RK RKLMET G-RK RKLE GES QYM R

\I «<MER Z8 F> R H)R G RK XLY L*X <>aG RLM?Y UYER X®Q Mguin: BP. Mghién ciu CBRE, 04/2023 e
Gid chao thué chua bao gam phi dich vu va VAT

s L] B Hang B
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u&>R 09 u'tR ,W &R

8LI XV>[RK F>R P9 ,8 2WM GLSS <-R RLM?Y Ho >R Q] QYM XVSRK R*Q ZYM K%R Q HMER X8EBRXRHFIRK FyB POM>EKEGMQRL+R P>aRK RKYQR GYRK XL#T RL#X XVSRK Z«RK Q>[M R*Q X\
QYM 2SM F+X RL#X PSS 8881 0SXXI| 1EPP ;IWX OEOI ,5 2WM OLEM XV>™RK Z§S RKE GYOM R!Q RE] YW BMERKXEGk>&EENRKEYR RYRI A#R XLI XV>[RK KMI!IQ WS ZYM R!Q RKS>M 8Y] RLMaR P>a

Q GL>E FES KQQ HMER X8GL L%Q Z§ XLe] GYRK O0SXXI 1EPP ;IWX OEOI ,§ 2WM PSS Ho >R 8881 G- UY] Q+ BYR RLH¥EKRK WS MEM2EKE X%WSYRR*Q 25 KLM RL+R QgG X!RK '">G Ho >R <« M «- XLI ]~
Z«RK R!Q UYE 1YM <] RL#X K%R Q Q5X F/IRK F> R P9 X M ¢«= X«E Z*R TL«RK (MEQSRH 4EVO XMPEREK Y[ KIFI-XKHRRKEGELS WOYR>aRK RKYQR GYRK <«=-RK K-T L™R XSRK RKYQR GYRK Q
Z3S 5] (o OM=R RQ G RKW; PS QWX R*Q RLWR RLIT GeE XLI XV>[RK F>R P9 ZYM K%R Q HMER X8GL F>R P9 «>aG Q] QYM

:? Xs PE L#T XLc XLI XV>[RK GLYRK G»> ,8§ 2WM KLM RL+R L™R G'R LW F>R «>aG XVSR

8LI XV>[RK F>R P9 HY] XV] LS X <WRK SR «IRL XVSRK FOM G!RL OMRL X= OL- OL!*R '!l OLY ZoG 8VYR&YX®RBRQM>SRRKSINRIKBVXYRRLX®EY IBYRXVKDMRXKL+R <>aG ] RKYQR GYRK Q] F> R QYM WO GR F;
XV>]RK XOX Z? KM> XLYa 8 M OLY ZoG 8VYRK XeQ KM> XLYs XM=T XcG X!RK RL[ Wo KME RL+T Z3S Q] W\WRK BEXR GULS GOYXMGE EY GXIG> RK «®ROYSRKQGHEL] Z8S «WRK XL>M X8GL GoG Xi G>G GLe «<%Y X>
G#T ZS L RK WERK P=aR QgG 97( Q XL>RK XRK WS ZYM R:Q XV>YG 8 M OLY ZoG RKSSM 8VYRK>XKMIRGOMB=Ro«Y\R XLERIQKSSYR GLM=X OL#Y GES PoR «<=R K%R OLM XLERL XS>R WYQ
QgG KM> XLYa XVYRK FIRL PaR GES <« X 97( Q XL>RK XiRK WS ZYM UY ™ XV>YG Z3§ X1RK WS RTQRKYDM®YE RLS <»>aG G!M XLMER K-T TL%R OLM=R WO P>aRK G!R LW F>R «>aG XVSRK L

2K>aG P M ZYM LMER XV RK RLS TLO GLS XLY® ¢cERK ='Q G>G 8881 P M ¢tERK LS X «WRK X>™MRK «OMKMXFZR MXX$ RE> FRAT GWYRK IGXV$ POHWCGKLM RL+R \Y L>)YRK KM> W™ G#T XtRK RLERL X\

GES ,%Y RL> OL-RK G-~ HMER X8GL F>R P9 XVORK X M OLY Z0G 8VYRK XeQ 8 M OLY Z0G RKS3MRKWYQORKGXYR® Q{sFPE »A#d S 9%6]e K VILRKR FR+G« XKES G#T '~ XLA XL#] XVSRK R1Q XLI XV>]|

K % R ZEM GLS RLEY OLM XLI XV>[RK ,§ 2WM <ERK <M XLIS \Y L>YRK GeE XLI XV>[RK 84 ,'1 FE R
KM> F>R W™ G#T XVYRK FIRL X M ,§ 2WM < X 97( Q GL>E FES KQQ :%8 Z& TL§ FIS XV!

81RK XV>]RK HSERL XLY F>R P9 :MEX 2EQ <« X XVSRK R1Q XL#T L™R QgG X'RK XV>]RK R e X \® RE X RBGMOR "éRE)RYM QgG <+ KLM RL+R <>aG | 84 ,'1 KMEM <S R

P5 QgG X'RK XV>]RK X8§GL GoG WS ZYM RLM?Y UYOG KME OL>G XVSRK OLY ZoG 21Q KLM RL+R Wo KME RL+T Z§ Q] VWRK X§GL GoG GeE

G>G RKSRL LSRK RL> * & ZYM GL™M KMI!M XV§ Z§ XL[M XVERK ">G XL>™RK LMEY F>R P9 R>YG RKSZRMMEZBEM MEXXRS [RKGXXIlg> BRK KME Y REBSVGRK FI|RL Z)R HY] XV <§ X1RK Xi UY" XV>YG <« X

ZS$ L RK WERK XVSRK R!'Q ZiE UYE ¢<E WO KLM RL+R HSERL XLY OL> XOX X M OLY ZoG 'LeY € 8L>M GRRK>MRKXWISLZR M IG5 GXF¥ISRE oL ALGEG Ho >R Q] F> R QYM G- QgG KM> GES <« K=-T TL%R >

HS Z+] XM=T XcG Q] VWRK GKE LSRK 8VSRK OLM <= Q5X F/RK F>R P9 GLS XLYes G- GL#X P>aRK GESGZ3 XI MV § 2VGMW I\ - X1 MW RIE X 2RQ &YyBRK«R*Q RKYQR GYRK QYM «aG OU ZKRK W; X1RK

OLER LM=Q RKE] G! X M G>G XLSRL TLO PYR RL> ,§ 2WM Z§ 84 ,'1 G> Q] F> R QYM TL%R PYR «<=R Xi G>G Ho >R ¢« M «<- XLI ] TLS8E 8] Z8§ TLSE z-RK XL3SRL TLO
GL= XVSRK OLM RLY G%Y PYR W; OLM=R KM> F>R XM=T XcG RIS ] QgG GES

HINH 3: Két qua hoat dong, Ban 18, Ha Na&i

HINH 5: Nguén cung mdi, Can hi ban, Ha N§i
180 501%% 9 g ¢ v
2 = 3l 40% b
22 i 10,000
£ % 120 # c
= a0k = " 8000
oL | | | 20% "2 W /000
E% 60 i : = 5 h . d i
o= - | B | || | g r C | - Ey . ' 5 Iy h 100 = 4,000 .
EEERL T 1111 . l |
, A 10, 11 : 1§ o 2,000 | -
Q1 Q2 Q3 4071 Q2 O3 Q4107 Q2 Q3 Q41071 Q2 QF 4|01 2 Q3 04 0 |
D1D'T'G:]O-{-:]1L’.IEIEMG1OEGHOK Q1 02 a3 o4 Q2 03 04
2019 2022 2023 o
2019 | 2020 2021 | 2022 2023
2 Gl thud - KV Trung tBm G5 thué - KY ngodd Trung tAm s i el T SRR
TV I trdng - KV Trung tam Ty 1§ trdng - KV ngodl Trung tEm R0 A0 EEOR Heg Lo il
Ngudn: BP, Mghaiin cou CBRE, Q42023
PMgun: BP. Mghidn oiru CBRE, Q4/2023, Gid chan thué thng méd, chira bao gém thué va phi dich vy, : z ; S
sf . ol s sdie HIMH &: Gid s cdp binh quin, Cin hé ban, Ha Nai
HINH 4: Gia chao thue, Ban le, Ha Ndi 5,000
Khu wire Trung tam Khu virc ngoal Trung tAm sy 2,500
E
200 = 2000
& D 40 o e
= " = 1.500
2 150 = i
= & 30 J 1,000
g £ & e
E . E 13 b i)
= 100 5 20 50
% = 0 ¢ -
50 10 Q1 Q2 03 04 )07 Q2 Q3 Q401 G2 QF Q4|01 Q2 Q3 Q4 (01 Q2 Q3 4
3 | 2019 2020 2021 2022 2023
2018 2020 2021 2022 2023 2018 2020 2021 2022 2023 Cag cap —Trurg cap Binh dan

Mgudn: BP. Nghign eiu CBRE, O4/2023. Gib chao thué thng mét, chira bac ghm thul vi phi dich vy Ngsdn: BP, Mghin ciu CBRE, Q472023 Gi ban frudrs thud va kinh phi bdo trl
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u2L% 4LO &MEX 8Lo u''tR ,W (IGL :c

8VSRK R!Q XSRK RKYQR GYRK RL3 TLO FMEX XLo X M ,§ 2WM < X G!R KM!Q WS ZYM RIQVBRIMYOLM XLIXXV-XRKKRKMsFRL+R/ HIGL Zc X M ,§ 2WM <+ GLgRK OM=R ZMEG HiRK LS X <

P>aRK RKYQR GYRK QYM <WX FM=R (0 >R < M <- XLI ] TLSE z-RK ,§ 2WM XM=T XcG <-RK K-T P>aRK FPE"ER HHRRE R K ERK BKM PR B RRKEXVYRK FIRL < X G!R LW '>G G!R LW HIGL Zc L RK ¢

XVSRK 5Y° XSRK RKYQR GYRK

:?2 Xs PE L#T XLc 5Y° KLM RL+R K%R G!R F>R <>aG R®eRK XSRK WO G!R F>R <;aG XVSRK G! R1Q < X G!R Z§ Zs>aX

XSRK RKYQR GYRK Q] F>R QYM XVSRK R!Q RE] ] ,5 2WM 8LI XV>[RK RL3 TLO FMEX XLo ,5 2WM G RKSRKMsRL+R X§RNMOMELY b #F1 R LCWXKEGGAEL Zc XVaR XLI XV>[RK ,§ 2WM <+ KMIQ RL7 WS ZYM

GoG XVSRK RKE GYOM R!Q OLM WO G!R F>R <;aG XVSRK RKE GY-M R1Q X!RK WS ZYM RKE «%WRKQWRE{M Xi G! Ho bR L RK % Z5 L RK & RL/Q G!M XLMER Xs PE XVORK +M> XLYa XVYRK
XL>RK X>™RK gRK ZYM QgG KM!Q WS ZYM UY  XV>YG Z& KM!Q WS ZYM G°RK OU R

0>aRK VES F>R G-X PU X M XLI XV>[RK XLg G#T <+ KM!Q H%R OA Xi RKE GYOM R!Q RE] O£S XLIS <3 KMRQXK® x \F R >CLagE GFW XR HD FROc» WANREKXTL>X XVMAR XL! KM> XLYo XVYRK F!RL < X 97( Q

XLo GLMRK P M Z? GYOM R!Q 8 M 5Y° KM> F>R XLg G#T XVYRK F!RL GeE &z7 XL#T X%RK X M ,XKEWMLYX KBRRK F!RL( QLSXG™MRKoO >R L RK & G RK KM!Q WS ZYM UY  XV>YG 2L!R GL°

G™RK QgG KM!Q  XLIS UY™ Z§ XLIS R1Q 97( Q XL>RK

8VSRK R1Q RKYQR GYRK QYM RL3 TLO FMEX XLo X M ,§ 2WM «>aG OU ZKRK X'RK PoR <5G FMEK GGGCLS ¥XHoWRK LY ]3RIQPMLEE PE XVORK G!R LW HIGL Zc L RK % KM!Q <TX WS ZYM

z-RK Z% TLSE &-G XL3RL TLO (0o OM=R XVSRK R1!Q XLl XV>[RK RLS TLO FMEX XLo ,3 2WM W; KXW>RG+RWLRR FIRLG*R Q] F>& SRK TLeR OL+*+G G!R LW HIGL Zc L RK & Xs PE XVORK < X

QYM 15X F/RK P M WY#X <ERK XLIS L>YRK F|RL SR XV] P M XVSRK OLM <= G>G ]J=Y XO Z? GLERL WS X ZWRK>TXP PERKORISBEKEP &> EVHBLRVKERK & G RK KLM RL+R QgG KM!Q «<TX WS ZYM

<SM Z& XL-RK UYE «<!Q F!S X8RL <QRK FW Z& XLORK RL#X W; K-T TL%R OLM=R RM?Q XMR XLI XV>[RKV»>UG @LMRXGMERK XXs-PEMMNORK XW¥FRKF!RL GLS G! LEM TL®eR L RK <« X
TLcG LQM XVSRK R!Q

HINH 7: 86 cin mé ban m&i va Sé cin ban dwec, Nha & gin lidn voi adt, Ha NG FINEC VL2 Tong nguoe aung, G Rgediet v Ha N, Siies
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Ngudn: BP. Nghién ciru CBRE, Q4/2023

gusn: B2, Nghitn a0y CORE. Qw02 HINH 12: Gi4 chao thué va Ty 18 tréng, C&n hé dich vy Ha N&i, Q4/2023

HiNH 8: Gia ban thir cip trung binh, Nha & gén lién véi dat, Ha Nai 40 0%
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Ngudn: BP. Nghién clru CBRE, Q4/2023. Gid ban truér thué Hang A - Ty 1§ tring Hang B-Ty s tréng

Nguén: BP. Nghién clu CBRE, Q4/2023
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U:'R TL«RK

21Q PS QWX R!Q F°RK RS RL#X Z? RKYQR GYRK XLI XV>[RK Z!R TL«RK OA Xi R1Q Z
<>aG LSSR XLSRL X M ,§ 2WM Z3 K%R Q X M 84 ,'1 XVSRK <= GLe ]=Y PS G>G Ho >R Z
84 ,'1L G>G Ho >R RSM F+X «<>aG <M Z§S LS X <WRK G- XLA OA «<=R RL> 8LI 2I\YW :4FERO 7E
,EPPQEVO X M OLY ZoG 8Le 8LMeQ R™M >aG OU ZKRK P35 XVYRK XQ QYM GeE 8LSRL Tl

+M> XLY®o Z1R TL«RK X M 84 ,'1 GeE G! LEM L RK P M X>™RK <OM SR <IRL OL-RK G- RLM?Y
Ho R QYM KME RL+T XLI XV>[RK '5G X«E RLSE QYM <M Z&S LS X <WRK XVSRK R1Q ZiE UYE
84 ,'1 KLM RL+R K%R Q HMER X8GL Z'R TL«RK <;aG L#T XLc XVSRK , ZYM L™R
, RK % QYM LSER XLERL (S <= KM> XLYs Z*R TL«RK L RK % Z§ L RK & HY] XV! ] QgG 97

(S RKYQR GYRK Z*R TL«RK QYM HQM HSS ReR Xs PE Z!R TL«RK XVORK GeE G>G Ho >R L F
«<MAQ TL%R XVQ ZS§ <MAQ TL%R XVIQ WS ZYM R®!Q XV>YG

'>G OL>GL XLYma <«<5G FMEG PSS G>G G-RK X] <E UYOG KME G- \Y L>YRK >E GLYWRK Q5X F/
G!/RL OMRL X= XY] G«R RLM?Y OL- OL!*R RL>RK RKYQR GYRK HQM HS8S <« KM*T GLS G»>G (
XLYes XOX ZYM Q5X F/IRK GL#X P>aRK GES L™R '>G KMES HIGL GLY]JAR <IE <MAQ Z)R GLM=

XM84,'1l 4L%R PYR G>G KMES HIGL RS8] <?Y RL/Q QcG «<8GL HIGL GLY]JAR XYM G>G Z!R
ZYM QgG KM> XLYes G RL XVERL

8 M 84 ,'1 RL-Q RKSRL 85M GLSRL 2KeR L5RK &!S LMAQ GLM=Q «<=R XLIS WEY P% RL-
<([M WORK 'L'Q W-G WgG OLMI (>aG ZYM P%R P>aX P& Zs XSRK HMER X§GL KMES HIG
IRL L>)]JRK Xi OLeRK LS!RK OMRL X= LS5G G- R?R X!RK XM GLSRL ZmRK Q RL Z& XL>[RK .
Q] VWRK PeY HEM X M :MEX 2EQ

HiNH 1: Hoat déng thi tredmg, Vidn phong, TP.HCM

/,9 :n' 8,2, 4,N U:lR TL«RKQ GLgRK OM=R QgG X'RK XV>]RK RKYQR GYRK Z!R TL«RK PYR 50,000
P LE 1-2, RL#X OA Xi R1Q ZYM K%R Q WSR GLS XLYs QYM 8VSRK OLM KM> XLYs Ge _ 4000
G! LEM L RK OL-RK G- RLM?Y FM=R <WRK WS ZYM R*Q Xs PE HMER X8GL GLS X £ 2000
8SRK UYER ¢ X K%R Q XVSRK RKE WEY R!Q ZYM L™R  HMER X§GL L#T XLc <=R Xi FOR £ %%
X«E RLS L RK % QYM §E (1000)
§' L Q1 G2 Q3 D-%;D1 Q2 03 Q401 02 03 0401 Q2 O3 0421 02 03 04
u&>R FBVSRK X1RK XV>]RK HSERL XLY F>R P9 :MEX 2EQ « X XL#T L™R QgG - oo oo o s
X1RK XV>]RK R1Q XV>YG XY] RLMaR <@] Z)R P§ QgG X!RK XV>]RK X§GL GoG WS
®Hang A & Hang B

RLM?Y UYOG KME OL>G XVSRK OLY ZoG 8LI XV>[RK F>R P9 84 ,'1 GLS XL#] OL! R1| .
TLcG LQM ZYM Wo HY] XV! QgG X'RK XV>]RK XOX Z? KM> XLYa RL[ Wo KME RL+T zg o B Nahin i CERE ViRt am, 04 2023

X§8§GL GoG GeE G>G RL+*R LERK GES G#T Z&§ L RK WERK 15X F/RK F>R P9 GLS XLYa G- HINH 2: Gia thué va Ty I& trong, Van phéng, TR.HCM
P>aRK GES Z5 ZI XV§ <-G <IE X M :MEX 2EQ Z)R G«R OLER LM=Q RKE] G! ] LEM XL3F

A5%
PYR RL#X 086
U''R LW%Y L=X RKYQR GYRK QYM XVSRK 5Y~ <=R Xi OLY 8] 8s PE L#T XLc EE i: 5
XVSRK XL>RK GYOM R!Q «<»aG G!M XLMER V® VEX WS ZYM XL>RK <%Y R!Q RL[ RKY( ‘g% x
QYM X!RK Z8 GLSRL W>GL F>R LSRK <E H RK L™R XVSRK XL>RK GYOM R!Q +M> F>R 5% Lt
XLI XV>[RK W™ G#T Z§ XLg G#T SR «IRL L Wh L;

&% =

uz#X '-RK RKRERET <«#X G-RK RKLMET X M XLI XV>[RK QM?R 2EQ G- HMER X§GL : - ] 0%
L#T XLc KM!Q GLG L™R LE KM!Q WS ZYM R1Q 70 WcX KM!IQ RE] P§ HS UYL 2019 2020 2021 2052 2023
#X G-RK RKLMET G«R P M X M XLI XV>[RK TLSE 2EQ OL> L R GL= (MER X§GL L#T X —d ik — et T
OLS Z&% RLS% \>]JRK \e] W3R X'RK XV] P M XVSRK RKkE GYOM R!Q RL[ GLSRL W>GL ¢ Ty 18 trbrig hang A - Trung 8 =Ty 1& tréng hang B

XLYe PMRL LS X 15G H° RKYQR GYRK X1RK Xs PE P#T <%] GeE RLS \>JRK \@] W3R X (iachintué chua bao ghm phi cheh v vé thué GTGT
PoR Z5 Xs PE P#T <%] TLeeR OL+G RLS OLS \ce] W3R Z)R SR <IRL ] QM?R 2EQ Ngubn: BP, Nghién ciru CBRE Vié Nam, 04 2023
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u&>R P9 u'tR LW F>R

8 M 84 ,'1 8881 ,’RK :»™RK 4PE"E X M 84 ,'1 WEY XL[M KMER «=RK GKE GIM X S Z§ «<SM GLe P3S RKBQEBREYRK QYM HNQ RL#RKXESRKW Q] F> R QYM X M 84 ,'1 KM!Q WS ZYM UY  XV>YG ZYM
R1Q QWX Ho >R QYM X M OLY 8] GLM=Q RKYQR GYRK QYM XVSRK UY" 8SRK RKYQR GYRK
QWX XL+T Os ZYM K%R RKYQR GYRK QYM «=R Xi G>G Ho > R LMER LmY ZS§ «<=R Xi OL"
8VSRK X|RL LJRL OMRL X= OL- OL*R XLI XV>[RK F>R P9 84 ,'1 GLS XL#] OL! R*RK TLcG LQM ZYM Wo HY] XV} QgG X*RK XV>]RK XOX Z? KM>

XLY=a +M> XLYa X M G>G ZI XVE8 «<-G «<IE XM=T XcG X*RK RL[ Wo KME RL+T Z§ Q] VWRK X8GL GoG GeEMG>W RIGRTLERK G X OHBLZS I RKNRWERPKM ] QgG OLS!RK L™R XVMEY «<QRK Q XVSRK R
8 M 84 ,'1l KM> XLYa XVYRK F/RL OLY ZoG XVYRK X®eQ K%R RK>_RK 97( Q XL>RK XtRK WS ZYM R*QVRVRYERKZRKURFRGBRRKOGER G#T R/Q \E XVYRK X®Q Z5 RKYQR GYRK XVYRK G#T GES
LM=Q KM=T QgG KM»> XLYm OLY ZoG RKSSM XVYRK X@®Q X*RK Q RL P=aR 97( Q XL>RK XRK WS BYR BRWMQOXXM>846,'KKPHE REFRWLSYRRK XVMEY <QRK Q KM!Q XLIS R1Q 8VSRK RQ )

FIRL XSSR XLI XV>[RK \#T \G XIRK <«<MAQ TL%R XV'Q WS ZYM R'Q XV>YG UYE RLM?Y P%R «M?Y GLGRL KM> XY] RLMaR QgG KM!Q KM> <« KMIQ GL+Q P M XVSRK UY
8881 P M <ERK LS X «WRK X>™RK «<OM XOX ZYM Xs PE P#T «<%] HY] XV|] ] QgG GES '>G XL>™RK LME&¥4F'R KFIOMRRY 6RRIKBEBM <«5G*'RMBX «PEGGFGR XVSRK 5Y° L%Y L=X «<=R Xi G>G Ho >R GES
XL>™RK LMEY GES G#T ZS L RK WERK XVSRK R!Q ZiE UYE <E WO KLM RL+R HSERL XLY OL> XOX X NR'@LY ZoG™ReY € GLRMLW KBIL YRKR&> WsS«>aG F>R GLG F/RK QWX RKE GeE R!Q RL>RK <
ZYM G>G OLY ZoG OL>G XL+*G <'] ZMEG XM=T XcG Q] VWRK GkE LSRK 15X F/RK F>R P9 GLS XLYrn GXVEGRKXRKERGK GERZG ZI XVEYIGEXIE>XG Mo >R G- XG PE L#T XLc X8§GL GoG «<?Y G- O0=X RO
MEX 2EQ Z)R G«R OLER LM=Q RKE] G!'] LEM XLSRL TLO PYR RL#X >Y <M RL> O£S HSM XM=R «<W XLERL XS>R Z§ GLM=X OL#Y PaR «<=R L™R GLS XLERL XS»>H
RLS <« H®R <>aG G!IM XLMER K-T TL%R OLM=R WO P>aRK G!R LW F>R «>aG XVSRK LEM UY
8VSRK XtRK XV>]RK HSERL XLY F>R P9 :MEX 2EQ <« X XL#T L™R QgG X*RK XV>]RK R1Q XV>YG XY] RLMaR <] Z)R PS§
Q9gG X'RK XV>]RK X§GL GoG WS ZYM RLM?Y UYOG KME OL>G XVSRK OLY ZoG 2:Q GL:RK X-M KYMNRDXHRRMKo KME RLYHIX Z8L ] VWRAS V¥ GIX /MRL HSERL F#X «<WRK WIR <o <>aG 5Y0G LV

GoG GeE G>G RKSRL LSRK RL> * & ZYM GL™M KMIM XV8 Z§ XL[M XVERK X M LEM XLSRL TLO PYR PSS ,2 Z§ ,2LmRK XLE] <SM GLS8RL XVSRK LEM PY+X QYM RS] FES KQQ RL>RK OL-RK KMYM L R
WS LQRK GLS G*R LW QMRM «<M?Y GLGRL GLS8RL W>GL Gc XLAL™MR GLS TLeR OL+G RLS ]

XLI XV>[RK «>aG OU ZKRK W; GL5X GL; L™R RL>RK QMRL F GL L™R GLS G! G>G GLe <%Y X:

HINH 3: Hoat déng thi trieieng, Ban l&, TP.HCM HINH 5: Ngudn cung méd, Can hé ban, TP.HCM
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Mgudn: BP. kghign oiru CBRE Vigt Nam, 04 2023
HINH 4: Gia chao thué, Bén Ié, TP.HCM : ‘ g i
B o HINH &: Gia so cap binh quan, Can hd ban, TP.HCM
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MNgubn: BP. Mghign ciru CBRE Vigt Nam, 04 2023
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« SBVMAR ZKRK OMRL X=2!Q MEX REQ <5X QcG XMaRKIRKOG X= GLS TLET Ho F>S XOG LMEY OL! UYER XVSRK <= (WRK FRALX QXRLX Z? XLe XcG(oXEM KVSRK RL® R?R OMRL
XV>]RK XSRK W!R TL'Q XVSARK R>RIG XV>]JRK RKERL G-RK RKLMET Q: GeE R1Q W; P$ Wo LQMAaTILXGGGPMRL LS X Z§ RLERIMET RIG KIWH K V! <5 X1RK XV>]RK
XY] RLM8R X!RK XVX|iRK GMRL «XaG OL-M TLcG Z§ TL>X XVMAR WIR \Y#X G-RK RKLMET <-RW RKBRGEE «IE TL>™RK G%Gl XN3[RKYRWM <IE <%Y X> G-RK
>aG Ho F>S G«R RLM?Y OL-XVISIRK RVSRK LS X <WRK \Y#X OL'Y L3RK X»E ZBRWe,aG <'] Q RL L™RVMARRE>G RKSRL OMRL X= QYM
«<M?Y OMER LQM TLcG OMRL X= XL= KMYM #Q #Q PaR GeE XLI XV>[RK F#XRx®RK WIR RLeR X S G-RK RKLE WMRL LKG
H%R Xi RLMRK XL>RK GYOBL®R®RE!RK XV>]RK RKS M XL>™RK WcX P>aRK W GL RIRK P>aRK X>M X S
WSRK GL>E ZmRK GL-G Z35 |=KMXQ R#R <IRL<«>aG Ho F>S W; «aG 8Lg R*@®>YM K-G «W XSRK SBYFNKMEMIQ WX GeE <%Y X> X> RLeR
G- XLA \!] VE LQM TLcG XVSRK R1Q »G X§R LMEY X!RK XMaY H°RK XVSRK R>%G dkkOr:19"RK GwR -ac OZ®F RMEKK ZYM ZMEG G>G X+T S
LQM TLcG <+ \Y#X LMER Xi UY" --- <5G K=T UYER XVKRK Z8S X'RKXNpIRK '@ kMim TL>T LULHVRLASBRIP %TTPI +SSKPI ;EI
>G <(WRK P0G X'RK XV>]RK <AMB®X YPEEBLG XL>RK GYOM R!Q W G GLSRL WHGL ZU Q- gr @R xver 6™ w] xoM GUSIMRKG RKLIMIR GgY «%Y X> Q]
Z& TL>X XVMAR R?R OMRL X{=t XVIREKEROHN +R \Y#X OL'Y XVSRK R!Q XLoG LMER Xi R1Q RL> W’@? XWYR TL'Q KMIQ GLM T35YWM G¥RK RK X M IMEX 2EQ
FES KQQ Z§ XM=T XcG P§ <(WRK P0G UYER XVKRK:%8 LU XVa RK>[M XMaY H°RK \XLeRKPYEL, RK %Y VE )%ng RGdeLE§éE G RK <5G FMEX U\
GLS X'RK XV>]RK +(4 GeE R?R OMRL X= KM!Q TL§ PE TL§» G%R XM=T Xc& XLACLMER, _ \rn| ofBOKEM L GMM?2Q RIRK GeE :I
8Lg RL#X SR <IRL Z§ TL>X XRMAR XLIS XVSRK R1Q XL+Q GLS§ GQY%/I &, m@;g s . 70 #Q bR éé’&s'&% RURL ZoG F>R H)R GLY]
GLM?Y WeeY GeE RKSRL R-RK RKLMET Z)R QgG KM!Q XLY= :%8 Xi XLoRG MER LR, X0 L=X W %1%%5 aém\&IKGIA <§S XES RL@R |
PS5 QWX PaM XL= Z§ GWX XVBIg KRLYWRBG +hBK. Zc G- <-RK K-T PW XV!RL G!M G>GL XM?R P § U, Po K QL OMRL )l?;aRV %K R1Q
K-T Z§S X1RK XV>]RK OMRL K¥RRZ®S X!RK XV>]RK +(4 GeE R?R OMRL KM> L§RK L-E HIGL Zc Xi R
/JLEM XL>G PaM XL= G RL XVERLZZ%-RHRK ®PWVG>aG XOG «<W X!RK XV>]RK ERL RKLMET G>G L!RL XLgG o §]=)RG(§-1|\9 XM=T XLIS 21Q XSRK OMQ RK GL \Y#X R
<SM QYM WIR TL'Q R-Q F-XOXbI XWSRKK R:Q 21Q W o QYE W-Q GLM XMaoY HY PIGL XVSRK R>YGe OL'Y :MEX 2EQ 1u < X K%R Xs
W; KM+T RKSRL R-RK RKLMBTPXR=GeKoG | XV>[RK F#X <WRK WIR W; W; K-T TL%R KME X:RK Wl FyRVRE oG QYM «=R &'Mmﬁfsx MG HY] XV! Ps XLI XV>[RK
KME X'RK <-RK K-T Z§S OMRMRK GOSGEXLS X RLM?Y RKSRL RKL? Z& <IE ZOR FI WY] KM!Q Xi XL[ cPMRERX= Wi PS WX Blop RYER é\éémfvnzx 2EQ 21Q
OL'Y GeE R?R OMRL X= <-RK K-T Z§S X'RK XV>]JRK OMRL X= (Y '3:-( GeE :MEX 2EQ XVSRK R!Q o XA=%¥%cG #Q PR Z& KME X!R
PIGL OL]M W-G R!Q Ho F>S R=Y G- OMER RKS M KMES UYER X¥KR¥| £ HPREOMWM <1E GeE 1u ¢
8Lg LEWIo LQM TLcG GeE RKGRERG-WKGL X§GL GoG W: XM=T XcG KME X8RK W>R1Q GLM XMoY GRRR GeeE <7 PS ZMEG ReRKyGEEK UW¥%WKRoL'Y GeE :MEX 2EQ P}
RKLMET P35 RLeR XO UYERXXSRRKR!QL-RKZ% P53 <WRK PoG GLS Wo "L§RL TLe <«5G FMEX P3§ % EXPBERRNR)EOM X>G GLM=R Rz a5k KSRsHMRR R-RK WIR Z3 G
GLG <-RK K-T Z3%S X!RK XVNRKK QY JGRR GeE R?R OMRL X= P$ <\WRK P0G UYER XVKRKKMmMESMEX 12EQ ZYM 1u Z5 KMiefE AMEXFAER GL= X S
XL+G <'] KME XtRK \Y#X RL+T OL'Y R!Q XTRK XV>]RK Z? TLSE XSRKYNuwM +XQ&R <+ Q] VE G™ LWM QYM <A

2LMRK RU PoG GeE G>G2HSERL HRRM K-G «<W XSRK GYRK H> <IE XL[M KME X!RK <>-aG RWM PoMEEeEER? RJOMMWRK L™R RmME UYER LE
LMET G-RK RKLMET Wo #QXHRKRXBERKXIGIeE R1Q <?Y G- X8R X= zA XLzG <'] KM!M RKce ROMRL X6=ALREG X=
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«<WRK WIR

8LI XV>[RK F#X «-WRK W!R «<->aG Ho F>S W; OL]M W-G L™R Xi RKE GYOM RQ 8Y]

RLMaR Z)R G«R QWX WO XL>GL XLgG Z? WgG G%Y XMegY H°RK KM> XVI XV>M TLM=Y S L R
RL>RK Zz? G™ FIR XVSRK HMCR FM=R XLoG X= XLI XV>[RK <« XL#] \Y#X LMER RLM?Y H#Y LMEY
X8GL GoG

RL[ G>G ]=Y XO RL> 0Y+X &#X <WRK WIR PXRY>2G XLHRIRK XM?R
UYE 15X F/RK P+M WY#X <+ KMIQ Z& OU ZKRK HY] XV! XL#T H> <IE KMIQ P+M WY#X GLS ZE]

2M?Q XMR Z§ XLERL OLS!R H%R G!'M XLMER X+T XVYRK ] TLeR OL+G G!R LW 70 TL>X XVMAR G™

W] L X%RK LU XVa TLcG LQM XLI XV>[RK F#X <WRK WI!R 'c XLA Z? RKYQR ZOR Q5X F/RK
PeM WY#X GLS ZE] OU ZKRK XM=T XcG KM!Q Z? QgG XL#T Z3% G>G GLSRL W>GL >Y <M GLS ZE]
GeE 2K@eR L3RK XL>™RK Q M ZYM RK>[M QYE RL3 G- XLA KM+T RLY G%Y G!M XLMER X!RK
OL! R1RK XLERL OLS!R GeE XLI XV>[RK &@oR G RL <= KM!Q P*M ZE] G RK OU ZKRK KM!Q

>T PoG X5M GLSRL Xi <=~ TLcG LQM LS X <WRK OMRL HSERL GeE GLe <%Y X> F#X <WRK WIR

,™R RmE GL8RL W>GL TL>T P OU ZKRK KM!Q XLMAY OL- OL!R 'L§RL TLe <+ FER L3RL
RLM?Y Z'R FIR GL8RL W>GL XL>S K_ Z? TL>T P” RL» 2KLI «IRL Z? <3Q TL> R KME L R
XV>M TLM=Y «>S L R 2KLI «<IRL FS WYRK UY] «<IRL L>YRK H)R G#T +M#] GLgRK RL+R
GLS F#X «-WRK W!R RKLG H>_RK GSRHSXIP <«? >R TL>X XVMAR XVMEY RLS ] \e LWM

:? XLERL OLS!R G>G GLY]osR KME Z% G>G RL3 «<%Y X> G RK OU ZKRK XLERL OLS!R

OL]IM W-G L™R ] TLeR OL+*+G GLYRK G> XVYRK G#T Z§ F/RL HeR RLS ] \e LWM ] XVYRK XceQ
Z3 G>G XGRL ZIR XVYRK XeQ HS RKYQR GYRK QYM GL>E G!M XLMER RL>RK RLY G%Y QYE RLS
] XLoG KME X*RK G>G RLS «<%Y X> F-X <%Y KMES HIGL XV] P M OLM PM WY#X GLS ZE] KM!Q

8L0OG X= Wo TL>X XVMAR G™ W] L X%RK OU ZKRK LU XVa TLcG LQM XLI XV>[RK F#X <WRK WIR
'>G <« M Ho >R XVKRK <MAQ <+ <QRK PS X <>aG XVMAR OLEM RL> GES XOG &-G 2EQ KMEM

<S R . WeR FE] UYOG X= 0SRK 8LSRL :3RL <EM 84 ,'1 :3RL <EM 3

2WM zM?Y R3] W; XL>S K_ Z#R <? L X%RK ] :MEX 2EQ LMER RE] UYE <= XL%*G <'] G>G

RK3RL RKL? OMRL HSERL TL>X XVMAR '>G Ho >R GES XOG W; KM+T X!RK X§RL O=X ROM KMmE
G>G Z°RK OMRL X= XLY L+X XLaQ RLM?Y RKYQR ZOR <%Y X> Z§S :MEX 2EQ

‘MEG <'] RLERL TL>X XVMAR G>G Ho bR G™ W] L X%RK OU ZKRK W; KM+T KME X*RK KM> XVI G>G
Ho >R F#X «WRK WI!R R/Q K%R G>G Ho >R «%Y X»> G-RK

8LoQ QWX OU ZKRK RmME «<>aG Ho F>S <= P35 TL@®R OL*G G!R LW G- RLY G%Y XLoG ] RWM

«- LS5G ZIR XVYRK X®eQ G- G™ W] L X%RK TL>X XVMAR W; LQM TLcG WYQ RQ RLI

2LY G%Y ] XLoG GeE RK>[M HeR Z)R PYR OLM RKYQR GYRK Z§ Xs PE L#T XLc TLcG LQM H%R
0M WY#X GLS ZE] XL= GL#T QYE RL3 OU ZKRK KM!Q 8L-RK X> WKE «<SM GLS TLET
RK>[M QYE RLS «<>aG ZE] RKeR LSRK XV! Ra RKeR LSRK OME 'LS§RL W>GL O8GL G%Y GeE
GLe <%Y X> OMRL HSERL F#X «WRK W!R KM!Q KM> F> R KM+ R XM=R «<W XLERL XS»>R

8VSRK OLM <= RKYQR GYRK Z§ KM> F>R G*R LW Ho F>S XM=T XcG XtRK X M G>G XLSRL TLO
XVYRK XeQ Z8 ZIR XVYRK X®eQ ZI XV8 XLY+R PaM 2KYQR GYRK G!R LW QYM X M ,§ 2WM ZS 84
,'’1 Ho OM=R P%R P>aX KLM RL+R G'R X!RK WS ZYM G°RK OU Zs§ G'R

X1RK WS ZYM G°RK OU XVSRK R1Q X+T XVYRK ] TLeR OL+G XVYRK G#T Z§ GES

G#T +M> F>R G!R LW Ho F>S XM=T XcG X!RK WS ZYM G°RK OU HS GL&RL PEGL GYRK

GwnY Z)R GES

2KYQR GYRK RLS ] \e LWM Ho OM=R W; G~ Ho >R UY] Q- K%R G'R LW XVSRK

R*Q <e] PS§ GSR WO X!RK K%R PR WS ZYM X+T XVYRK ] zZQRK 2EM O0SRK %R

&-G 2MRL ,!M 4L«RK 5Y!RK 2MRL RL[ 'L§8RL TLe PMeR XcG XVMAR OLEM GL8RL W>GL LU XVa
X1RK GYRK RLS ] \e LWM ZiE XM XM?R 'LaRL PEGL GYRK « G%Y Ho OM=R Z)R HY] XV] XVSRK
R*Q RL>RK XVSRK FOM G!RL RKYQR GYRK OLER LM=Q G»>G Ho >R G!*R LW G- KM> F>R

LaT P° TL>T P* «%] <e Z)R W; XLY LxX G%Y QYE RLS
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GLY]aR KME Z3 KMYM <%Y X> Ho F>S XLI XV>[RK F#X «WgHHK WA MRKOMEM R?R Z)RLPS ®@ERALY]eR KME XVSRK G>G TLeR OL+G XLI XV>[RK «#)

SR <IRL XLY L+X <>aG RL3 <%Y X> Z& OoRL <#X R?R QERK P M
X>]RK &>S G>S RKLMaR GgY XLI XV>[RK GeE (/6% TL®R OL+G
¢-R RL+R  Ho >R ZYM RKYQR GYRK OLS!RK R?R KM!Q
<ce] P QgG XL#T RL#X XVSRK R!Q UYE 0>aRK XMaY XLc < X

XSRK RKYQR GYRK Q] FR QYM KM!Q WS ZYM R1Q XV>Y
GLe ]=Y ] RL-Q WIR TL'Q G- QgG KM> XVMEY <QRK Q
Xi Q

8LeQ RmME QYM <] 5Y0G LWM <+ XL-RK UYE 0Y+X OMRL HSE
G- LMEY PoG Xi <%Y RQ UY] <IRL WM=X TLeR P- F>R R?R
Wo «<M?Y GLGRL R-RK WOX «#X R?R <ERK H%R XLoG XLM :YM
<- XLI V%Q VW XVSRK RLMRK R'Q K%R <] XL} ZMEG WM=X TL
FW XLI XV>[RK Xi &-G Z8S 2EQ Z3 «<#X R?R G- XLA OL-RK G«R (
«#X RL> XV>YG <ce] 'c XLA XLIS OLS!R zM?Y Ho XL!S 0Y+)
WIR WKE «<SM W,; OL-RK «>aG TLET GLY]AR RL>aRK UY]?R WKk
XLYWG OLY ZoG TL>[RK UY+R XLSRL TLO GeE «- XLI PS M <5G
*MEG Q] VWRK TL Q ZM »T HcRK WS ZYM UY] «<IRL LMER LSRL
Z8 <- XLI PS M - XVoG XLYWG 8VYRK »™RK

2L+R «IRL Z? UY] «<IRL R8] L%Y L=X G>G GLY]aR KME «?Y GLG
K-T TL%R KME X*RK >»T PoG PaR RKYQR GYRK QYM TL@®R OL=(
XLI XV>[RK XVSRK XL[M KMER XYM

8VSRK OLM <= XLIS QWX WO GLe «<%Y X> 0Y+X F#X «<WRK WI!IR
XLI XV>[RK F#X «WRK WIR XVSRK <= KMxT QMRL F GL V#X RL
FMEX PS LS X ¢<\WRK TLeR P- F>R R?R 'c XLA PY+X KMzT XZ1F
P RLS R>YG <OM ZYM G>G LS X «<WRK TLeR P- F>R R?R z!Q F
Z? OM=R XV+*G UY] LS GL «- XLI TL!M \ee] HoRK RLS XVaR «#
QYE z!Q F!S Wk HcRK LaT P° LMEY UY! XV>RL P*RK TL§ XS§M

2KSSM VE O0OY+X z#X <EM WKE «<SM G RK ZiE <>aG XL-RK UYE <«
RLM?Y GLS XLI XV>[RK F#X «<WRK W!R «<5G FMEX PS QMRL F GL
F#X «WRK WIR

8LIS F»>S G»>»S XLI XV>[RK F#X «WRK W!IR XVSRK XL[M KMER UY
F/IRK P-M WY#X GES ZMEG Q#X RM?Q XMR GeE RLS <%Y X> W
HSERL RKLMET Z>YRK Q-G TL>T P* ZS§ H«RK ZOR X8R HcRK Z:
OLM 2KeR LSRK 2LS R>YG KM!Q XG PE ZOR RK-R L R GLS ZE] .
XL-RK X> 8Y] RLMaR RL> TLeR X8GL GeE G>G GLY]asR KME

RSS W; L RLMEX XVSRK R!Q UYE <= LU XVa \Y L>)YRK LQM
<WRK W!R H° OIGL FIR X*RK R-RK XV] P M W; OL-RK \!] VE
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e 'L#T RL+R XL>GL XLgG1lGEeEiXEkk] KMYM RKLM=R GgY XLI XV>[RK G RK GLG VE QW

XV>[RK XVSRK

XV>[RK F#X «WRK WIR

8Lg RLAWIG G%Y XMrY H°RK F#X «<WRK WIR «<ERK LQM TLcG R
ZKRK 8LIS Hm PMEY GeE 2KeR LSRK 2LS R>YG H> Ra X8R HcFk
F#X «-WRK W!R GLS ZE] G> RLeeR QYE RLS \Y L>YRK KM!Q Z? | "

8Lg LBAW > XVI XV>M TLM=Y «>S L R Z)R PYR 8VSRK R!Q K
RKLMET «-»>S L R OL> PYR »YG X§RL OLS!RK Xs <QRK 5Y]
GES L™R OLSI!IRK WS ZYM R1Q Z8 X+T XVYRK RLM?Y ] kK

6eM VS Q#X XLERL OLS!R XVSRK G>G R*Q XYM G- XLA W,;
XM=T XcG LS*R KMe+R XV! Ra

8Lg FRLM?Y Ho >R F#X «<WRK W!R X M G>G «<IE TL>™RK OL- OL : _——
LMER 8 M QWX WO «lE TL>y™RK PYR OLSIRK G>G Ho »R

8Lg XRKYQR GYRK KM!Q RL>RK O¢Q XLIS <= PS§ G™ G#Y WIR T
RLS ] KM> TL® LaT ZYM OL! R*RK GLM XV! GeE RK>[M XLY RL+’
XLM=Y RLS ] GLS G-RK RLeeR RLS ] \e LWM

8Lg RTMSERL RKLMET OL- OL!*R XVSRK ZMEG XM=T G+R RKYQ

88R LMEY Z? OMRL X= z0 Q- OMRL X= XL= KMYM Z& :MEX 2EQ

<>aG Ho F>S W; XOX L™MR ,™R RmE HS RL+R <aG W .
GeE 'LSRL TLe &W RKSRL <IE TL>™RK RLMRK XS8R LMEY X8GC
\Y#X LMER :YM RLMRK XL>GL XLgG OL- OL!R RmY XVaoR XLI
XL>S K_ HgX <MAQ
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/IMRL RKLMEQ TL>X XVMAR ZS OMRL HSERERXLXRLOQGEMIGRIMPRL RKLMEQ XVSRK ZMEG TL>X XVMARVMBXR2EQ PS QWX XVSRK WO §X RLmMRK RPR=GBMKRMERE IOR/EKMIRE 2KE WY] XLS>M !RL
Ho >R PYR X M ,8§ 2WM Z§ 84 ,Q 'L§ 1MRL TL'Q F#X «WRK WIR P3$ G'R LW GLYRK G»> GL»>E G- RLM?¥%»aG XOG «<W X'RK XV>]RK H>™RK XVSRK KMRMRZFRROWRL X=SXM= KMYM

1 ™ R} . = ™
9] X§R Z3& XL>™RK LMEY xvaR xLI xV>[RKC¥FF REEMERGT R XVMAR FAX <(WRK WIR XL>™RK Q M HAS RIBE Ho «S>R Wi XM=T XcG TL>X XVMAR QRL LYR BME, Gl5x xsR HcRK 23 XVoM TLI

GLS8RL UY]?R G»>G RKeR LSRK G>G «<OM X2&YQR RKLheRSPADLCER «R XLM=Y RL#X PS RLeR PoG UY!R RLBRK OL- OL'*R Xi XLI XV>[RK XSM GLERIW!BLERK RILISXR>FRBRK F#X «<WRK WIR Z38S RKY] C

3 - g + ) ) [}
XVKRK RL#X <«>aG OL>GL LSRK G-RK RL+RXVYRK Z§ G#T GES &z7 X S XLY+R PaM GLS ZMEG 1 % G»G (AIO(-/IQ/IYWXY)#(;(YQAE] Ho OM=R W: X'RK GES Kee] »T

5Yu «#X GeE G-RK X] <»aG X8GL P ] X M ZI5MS8 «#% kINEERVRE]GGL>E X>™RK \gRK ZYM XM?Q R!RK TL3X8RL TLe <+ XLSRL P+T XS G-RK X>G <A LBLORL KGUSZEY¥RKHSERL RKLMET XVeaR XLI XV>

R>YG <A TL>X XVMAR Ho >R XVSRK X>™RK VERK G - W - 0 ! < -

H> GR< GT'; XVMAR ;L;RL XIS_e ch); RK RoﬂxAR G -REWX] WO Q-G GeE G>G (% &27 XVaR G! R>YG HS &<(g81&¥Vink cLgRK OLS'R Ho OM=R W: XM=T
A4 H < >

0K« > 5§91 &2 ZOR GLYE T gRK <»aG RLY G%Y <%Y X> XLIS 25 WO 25 8; >aG FER LSRL W; K-T TL%RXMSW IGAEGPARIL L>]JRK XYM ZMEG LY] <WRK ZC

, S X «WRK \c,e] HoRK Z§ TL>X XVMAR XL>"GRWMitMEP¥aGLY]lsR XVMAR GeE G-RK X] TL!M HoE RLM?Y8@ESGeE RK>[M HeR 2z8 Z3 22 XVSRK 50 GiIXgREKMOLS>R

= g | = N
RKLMET GLM=R P>aG QEVOIXMRK F>R LSRKYQRYZQMZEJM &RZOR PMaR HSERL PMaR 0=X ‘MEG >T HCcRK XVMEX <A UY] <IRL Z? <#Y %e¥MYVSHYLKMP KX SRK PURL Z0oG F#X <WRK
QERK P M LMEY UY! GES X S ©aG #R X>aRf %QX

<~ZXY\)\4\/IEI¥V8EEM gRK HcRK G-RK RKLE XL-RK XMR XWSRKY+R PS M GLS G>G 2z8 G- R'RK PoGSRBRL RERBRTL>T P° GLS WIR TL'Q F#X «WRK

«QRK UY!IR P «<M?Y LSRL Z§ TL>X LY] LMEY UY! XY] RLM=aR Qg,(;?:G HSERL RKLMET &z7 PYR K5T OL= OLlRGIR)IFLM V§(I3/I§R'>G UY] <IRL XVSRK PURL Zo
'"-RK X] <+ LSSR XLSRL X>M G™ G#Y Z35 LSSRVXXWNMARRQOULERLG«R L R GL= OLM=R GLS LMEY UY! GL)I%( <SXGTM LWM XLY+R PaM GLS G»>G (2 ZIiE Z(g#)l&LIHYlg P’ \035< HoRK UY] LS GL G«R XQR
UY!R XVI FW Q>] UY!R P” TL®° LaT XVSRKOKMENRKS R TL>X G+T G>G GLS8RL W>GL Z? ZMEG <IRL KM»> «#X

XVMAR QYM 5Y0G LWM Ho OM=R Ho OM=R W; FERI $RIMQWE «RSKXe] RLM?Y OL- OL'R Z§ P3Q

21
S TLM=Yy 0+0 GL>E <aG FM=X «=R VWRK VeM XVSRK GW&% 5z TL>T PY+X X S XLY+X PaM GLS XLITAMX R MAR Ho >R

zZWM RK RL@ER Wo K-R F~ PeeY R!Q G- OMRRRIKRIMEQYSXR!RK> Z§ XLERL OLS!R GL>E GES

PoG GLY]aR Q-R G™ FIR &T gRK ]aY G%Y G-RK ZMEG XVSRK J8RK PS X Ho >R L X%RK <>aG TLa HY]EX 28GOESZESWRMAR ERL XVE OMAQ XVE KM>Q
KMEM <S R TL>X XVMAR QYM G-RK X>G <§S X S RLeR Wo «>aG OLEM W; <-RK ZEM XV« <«R F'] GLS XLI XVHERIR ERKLWMERK WSRio >R F#X <WRK WIR <>aG |
HY] XV! XL>[RK \Y]aR Z& PMaR XcG X M G>G <IE TL>™RK XVaR OL-T G! R>YG GSRK W>X WES Z§ ZYM G>[RK <W PYR

2L-Q G-RK X] 0SRK +MERK <+ LS8R XLEZRL ZMEG G™ G#Y XS 2LY G%Y z? RLS | KMEM <S R W; BEWiF T#XCOLKMB G XVYRK XeQ G>G XLSRL TLO
GLgG XLIS L>YRK GLY]aR RKLMET LU XVa XS8R HMER GLS X1RK <5G FMEX X M G>G OLY Z0oG <- XLl L7T Z& GLM TL§ <%Y Z5§S RKS] GERK GES XVS
LS X «<WRK GeE G-RK X] 'LSRL W>GL <'] Q RL KM!M RKeR %Y X> &Rk VR PRk WO G RL XVERL KE] K-X

JE XLORK G>G RLS XL%Y RLS GYRK G#T <™R ZI X> Z#Re+ G- RL-Q Ho >R L X%RK GLM=Q Xs XVKRK PYRGWCVEFS. \GLARTLMNVSERK G>G OLY GLYRK G> XM
R1IRK PoG G- Y] X§R <5G FMEX XVSRK PURL ZoG UY!R P” F>R L&RK OLY OMRL X= HY PIGL «- XLI ZM?Y RSLWMORB DL RMRQYXBRYGeE OL>GL LERK ZYM X

Z? RL§ ] RKLG H>_RK HIGL Zc Z!'R TL«RK

7IR TL'Q GeE G-RK X] <» <>aG <E H RK LS> ZYM PS M "*RK ZYM UY> XV!RL LWM RL+T G>G LS X <V
L'RL ZYM RLM?Y TLeR OL+G HC HSRK XLS§GL RKLM ZYM Wo XLE] GERK TL>X XVMAR RLM?Y HSERL RKLMET Fi
<SM GeE XLI XV>[RK RKSEM G- OMRL RKLMEQ Z& XM?Q P0G X&M

X S ReR »T PoG G RL XVERL OL-RK RLM GLS
LMET XVSRK R>YG &!R XLeR G>G HSERL RK
G RK <ERK TL>X XVMAR Q RL Q; H)R XYM W
RKS] GSRK OLOG PMEX L™R
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2L/Q HY] XV! XOG «<W TL>XXVINORR Z3 TL>X XVMAR XLSRL G-RK XL>™RK LMEY F#X <WRK WIR 8MZAIVER GAERISBKG QcG XMaY <? VE XVSRK XL[M KMER XYM O0SRK +MERK OERH <IRL L>Y!
OL-RK RKiRK ReRK GES YMKRBR O&ERH ZYM GLYUM Ho >R F#X «<WRK WIR XVaR G! R>YG XVSRK XWX+ G X8RMRKI]>X XVMAR Ho >R zIRL ZI XL>™RK LMEY 2eRK GES R'RK PoG X3M GLERL 4

XL>™RK LMEY GeE G-RK )@]ijlvgﬁ ML'L8 IMRL Z35 G>G XLSRL TLO PYR RL> z8 23RK 2LE 8VERKxY4> R z¢R LERL

XV>[RK O0SRK +MERK 0ER#H-BREM =X & RL 8LY+R , OSRK 5Y!RK 2MRL e XLA

<IRL L>YRK =R G>G QcG XMurmY
GLSRL XVSRK LS X <WRK GefK®KIRK ReeRK GES GL#X P>aRK W!R TL'Q Z§ P#] GL#X P>aRK WI!R TL'Q P8Q Z

RL> WEY OLS G RL XVERL GeE 0SRK +MERK OERH L>YRK XYM QcG XMaY G>G HO »R SEREPILN R MAR Ho >® BXVYRK G>G RKYQR P0G <A TL>X XVMAR XLoQ UYu <#X X

LMEY 6MZIVE XLoG Wo P5§ R™MM GLOR F!RL ]eR GeE G> HeR Z3% OL>GL LERK

¢« /L-RK RKiRK R®eRK GES «[M WORK Z+X GL#X ¢« XMRL XL%R GeE G>R FW RL®R ZMaR G-RK
X] ZYM Z*R L-E HSERL RKLMET QERK «+Q F!R W-G VMeRK

e« 0SRK +MERK 0ERH GSM ZMEG <-RK K-T GLS \« LWM PS QWX XVSRK RLMRK »>Y XMaR LSRK
<%Y XVSRK LS X «<WRK GeE G-RK X]

e (Y] XV} Z§ TL>X XVMAR QOM UYER LE ZYM G>G <OM X>G XVSRK <= G- G>G G-RK X] XVSRK
RL-Q G-RK X] 0OSRK +MERK <A X S ReR WgG Q RL XVSRK FOM G!RL XLI XV>[RK G RL
XVERL KE] K-X

',-<2 08" 4,€8 86-@2 8692+ e (e-, 2

4L>X XVMAR (o >R

XV>[RK &z7 XM?Q R!RK <5G FMEX P& ,§ 2WM 84 ,Q 'L§ 1MJ
/L>RL ,«E 4L+ 5YOG /MoR +MERK X S XM?R <? GLS Wo
¢S R =+ R!Q XYM

4L>X LY] XL= Q RL Z? \ee] HORK GeE OSRK +MERK ) '« XL
X] 0OSRK +MERK ZiE KM+T Q!RK &z7 XOM >Y LMEY UY! <%
<>aG GL#X P>aRK Z§ XM=R <W \ee] HoORK QERK <=R G>G W
OL>GL L&RK

(Y] XV} 28§ TL>X XVMAR LE XLORK G>G <OM X>G GLM=R P>aG (
ZoG XLM=X O= QEVOIXMRK Z$ UY!R P” F>R L3SRK

/L-RK RKiRK X'Q OM=Q Z& <'] Q RL LS X <\WRK 1 % LaT X>G
LmY LS5G XLEQ KME TL>X XVMAR G>G Ho >R F#X <WRK WIR
UY! KME X'RK HERL QcG G>G Ho R GeE 0SRK +MERK OERH

4L>X XVMAR G>G H«RK WIR TL'Q HIGL Zc F#X «<WRK W!R QY
XLl LM=Y GeE OL>GL LSRK

e 1?7 Q5X XSM GLS8RL

zIRL ZI

&+,fl /e8&

3+17 75,,1

2KYQR RL@®R P0G ,E XLORK 5Y!R XVI

Z+R LSRL

8S P+T HY] XV! Z§ TL>X XVMAR QOM UYER LE ZYM G>G <O\
GLgG X8R HCRK G-RK X] GLgRK OLS>R <A G- XLA XM=T G+
GLS G»>G Ho >R GeE '-RK X]

<] HORK LE XLORK UY!R XVI X5M GLSRL LMEY UY! 'Le <WR
QWX G™ G#Y X3M GLSRL QMRL F GL XM?Q P0G X&M GLSRL

2eRK GES R!RK PoG XS5M GLSRL GeE G-RK X] XL-RK UYE ZN
TL>X LSRL XV>M TLM=Y HSERL RKLMET TL>X LSRL GS TLM=Y

‘M XLMER OL! RtRK XOM >»Y RKYQR ZOR G-RK X] XL-RK UYE Z
HSERL UY!R XVI H«kRK XM?R GLe «<WRK V3 WS>X G-X KMIQ Z

8>M G#Y XV+G XSM WIR HERL QcG G>G OLS!R «<%Y X> <A XOMN
RKYQR PoG Z8S QWX WO OLS!R «<%Y X> LMEY UY!

OMeR O=X ZYM G>G «<OM X>G TL®° LaT «<%Y X> <A X*RK R!RK P
>R <ERK XVMAR OLEM

81RK G>[RK G-RK X>G UY!R XVI Z§ TL«RK RKIiE VeM VS L R C
ZYM LS X <WRK GeE '-RK X]
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e 1?7 Q5X LE XLORK UY!R
Z+R LSRL

XV XM RL KM> E VE G>G OIGL FIR gRK TL~ ZYM X!RL L , ) , y -
GLSRL XVI <A HY] XV! LMEY UY! GeE G-RK X>G UY!R XVI <M? € 1b' 8-%9 1'- 86522+ <, ,V- 1+ 'V2+ zP2+

= ? °
8LoG LMER GLM=R P>aG TL>X XVMAR F?R ZmRK TL® LaT ZYM 7SRK WSRK GLM=R P>aG TL>X XVMAR F?R ZmRK FaR G RL RLmRK QcG >

65 WS>X X>M G#Y XV+G OSRK +MERK OERH G! Z? Q- L!RL W] OMRL X= UY!R XVI 0SRK +MERK OERH G«R XLM=X P+T RLmRK QcG XMgmY
X] Q7 GSR Z§ G>G G-RK X] PMaR O=X <A LMEY UY! L™R Z§ XV>[RK <« LWM 'WRK <QRK zce] PS RLmRK RWM HYRK OL-RK XLA XLM:-
TL>X XVMAR Ho >R <«!Q F!S «>aG X8§RL PMeR O=X Z8 OLET O +MERK OERH <ERK RU PoG ReRK GES L|RL !RL KME X!RK X%Q !RL L>]JRK
HIGL Zc &z7 <IRL Y] X8R GeE Q|RL

8+T XVYRK LSER XLMER LE XLORK G>G X&M PMEY UY!R XVI
PoG UY!R XVI <M?Y LERL XLIS L>YRK GLY]aR RKLMET T
<SR QYM

zM?Y GLGRL P M UY] XV|RL TL>X XVMAR Ho >R <A GeR <OM Kk
TL'Q Z§ XOG «<W \k P G>G G-RK ZMEG XV>YG OLM Q] F>R TL

z'] Q RL ZMEG <%Y X»> Z§ gRK HcRK G-RK RKLE XL-RK XMR
«<M?Y LSRL

*+ :? RKYQR RLeR PoG

8+T XVYRK G!M XLMER X8RL L#T H)R GeE Q-M XV>[RK HSER
Wo G- RIRK PoG OMRL RKLMEQ LMER G- Z§ XLY L£X XL=aQ C
G%Y TL>X XVMAR GeE HSERL RKLMET

2eRK G#T GL#X P>aRK RL@eR Wo LMER G- <5G FMEX P§ G»>G (
P XL-RK UYE «<§S X S Z§ «<§S X S RWM FW

8Y]AR HcRK FS WYRK G>G RLeR Wo G- GL#X P>aRK GES PSS
UY!R P G- OMRL RKLMEQ G>R FW XV9 G- R!RK PoG

81RK G>[RK G>G LS X <WRK X+T XLA <5S X S RWM FW <OM
XV>[RK Z'R L-E HSERL RKLMET <E KM> XVI "RLeR Z'R% Z§
RKS] GeE '-RK X]

8tRK G>[RK «¢8§S X S Z5 GIM XLMER GL#X P>aRK RL®ER Wc
G-RK RKLE WO

e :? <IRL ZI XL>™RK LMEBEYS8M=T XcG HY] XV| «<§ TL>X XVMAR LMER RE] OL-RK RKiRK

GeE XL>™RK LMEY &z7 OSRK +MERK OERH ZYM X> G>GL PS§
XVMAR &z7 G- Y] X8R RL#X

/= XLIiE Wo XLSRL G-RK GeE Ho >R 6MZIVE 4EVO ,§ 2WM Z§
O0SRK +MERK OERH XM=T XcG TL>X XVMAR G>G Ho >R QERK X
«</l[E FSR G! R> YG ZYM G>G XMeY GLE§ Z? GL#X P>aRK WIR TL'
LaT P" « :+X PMEY Z§ XLM=X FI GES G#T « 8MER 8GL <%] <e

/IL-RK RKIiRK GeRK GO ZS ReRK GES Y] X8R GeE Qe+ GLgRK O
ZYM X> G>GL PSS QWX G-RK X] RMeQ ]=X LS X <WRK HOE XVg&
F GL XL-RK XMR ¢ /L-RK RKiRK TL>X XVMAR ¢+« 8Y XMaR PaM
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« 1-M XV>[RK

«<M HSM L R Z8 F?R ZmRK <A F!S ZE RKYQR X8M RKY]aR XLMaR RLM=eR Z§ Q-M XV>[RK

4L>X XVMAR G>G Ho >R XL®eR XLMER ZYM Q-M XV>[RK PY-R aG '-RK X]e\>’'GQVRKRL<«EBRK YsRKe | WM

‘'c XLA
8M=X OMEQ R!RK P>aRK

€T HcRK XOM <E TL>™RK TL>T XL-RK KM= Xo RLMeR GLS G>G G-RK XV|RL <A P3Q Q>X ZS§
«!Q F!S XL-RK XLS>RK GLS X«E RLS QWX G>GL XLc «<WRK

8LM=X O= XS§ RLS PY-R X+R HcRK XOM <E >RL W>RK Z§ KM=~ X0 RLM=R

+M!Q P>aRK RLMEX \ceQ RL+T Z38S XS§ RLS F/RK ZMEG WKk HcRK G>G Z+X PMEY GES G#T
G- OL! R*RK G>GL RLMEX GL5R XME 9: LMEY UY!

7k HcCRK LE XLORK «M?Y L«E XMaR XM=R XM=X OMEQ <MER ZYM OL! RtRK PSQ Q>X LMEY UY!
/=X LaT G°RK LE XLORK Z+X PMEY GES G#T G- XLA KM!Q QgG R*RK P>aRK XMraY XLc GeE
G!R LW ProR «=R

§Y XMeR Wk HcRK G>G XLM=X FI GLM=Y W>RK XM=X OMEQ «<MER LMEY WY#X GES <«¢R 0)(
XLE] Z} LE XLORK GLM=Y W>RK LMEY WY#X XL#T WKk HcRK RLM?Y R!RK P>aRK F-RK WaM
<OX <«¢R LYURL UYERK GL#R P>Y W-X Xi

, R GL= LMEY gRK RLS O8§RL
<ce] HoRK UY] XV/RL XLM=X O= Z§ XLM G-RK «>T gRK G>G XMznY GLY'R '-RK XV|RL <ERL

7k HCRK LE XLORK <M?Y L«E LMER <« M XM=X OMEQ R:RK P>aRK UYE <= K-T TL%R KM!Q
QgG <W TL>X XL!M OL§ Ke] LMEY gRK RL3 O§RL

'>G G-RK XV|RL «?Y «<>aG FO XV& RLM?Y Gec] \ERL K-T TL%R «M?Y LSS OL-RK OL§ Zs3
L#T XLc '3 KM!Q LMEY gRK RLS O8RL

7k HcRK Z+X PMEY XLceR XLMER ZYM Q-M XV>[RK 8Y XMoR Wk HcRK G»>G Z+X PMEY \ERL G-
\Y#X \g Xo RLMaR OL-RK K] IRL L>]JRK XYM Q-M XV>[RK XLMaR RLM=eR ZS OL§ L+Y G-
XLA X>M GL= RL>RK Z)R «!IQ F!S GL#X P>aRK Z§ G-RK R*RK Wk HcRK

<k P GL#X XL!M LMEY UY! '>G Ho >R QERK XL>™RK LMEY 6MZIVE 4EVO <?Y aG %Y
X> LE XLORK \k P R>YG XL!M Z§ V>G XLIM LMER ¢ M <« X GLY'R Z§ LS X <WRK LMEY UY!
K-T TL%R KMm GLS Q-M XV>[RK \ERL « W GL F!S ZE WgG OLMI GeE G> H®eR

<] HoRK G>G UY%R XLA HY PIGL XLIS Q- LJRL RKLG H>_RK WMRL XL>M XLM=X O=L X%RK
LR GL= XOM <E ZMEG PSQ KM>R «<S R LE] IRL L>]RK «<=R G!RL UYER Xo RLM=sR RL/Q

TL>X LY] LMEY UY! XM?Q R!RK GeE Z°RK «<#X X S ReR OL-RK KMER WORK RKLG H»>_RK
XVSRK PSRL L3SM L«E ZYM XLMaR RLM=aR
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Z%Y X> «%] <e G>G XMER 8GL <A &>T gRK RLY G%Y GYWG WOF
G> Z§ OL>GL LSRK

'>G HIGL Zc ZzS§ XMER 8GL PY-R <vaG UYER X®eQ <«%Y X»> Z§ Z+
ZMEG TLcG Zc <[M WORK G> HeR «aG XLoG LMER QWX G»>GL

<ce] HoORK G>G GWRK «QRK G>» H®R 6MZIVE Z'R QMRL Z§ ER

5Y'R P XOX G>G Ho >R Q8 G-RK X] TL>X XVMAR \cee] HoRK LE
LMER « M X S P+T GWRK «QRK HeR G> G- Z'R L-E Z'R QMR

88GL GoG XSM XVa Z§ XLEQ KME G>G LS X <WRK XLMER RKY

'SM XV9 IQ RK>[M KMS OL-RK R™MM R>™RK XoE Z3 FERL F
G-RK X] X+T XVYRK X8M XVa XL>[RK \Y]aR

8LEQ KME GgY XVa eRK LW KMzT «_ «QRK F§S X M Z°RK K
ZQRK LSRL G°RK G>G GL>™RK XV|RL XLMER RKY]JER

8VMAR OLEM G>G GL>™RK XV}|RL LU XVa TL>X XVMAR KM>S }

ZQRK LSRL G°RK G>G GL>™RK XV|RL X8M XVa <A TL>X XVMAF
\eceY Z°RK \E €RL W>RK LKG «>[RK \ce] HORK XV>[RK LKG RT™
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"G HSERL RKLMET &#X «-WRK WIR R-M GLYRK Z3S 0SRK +MERK OERH R-M VMzaRK «?Y K5T RKY] G™ XM?Q XSRK Xi G»>G

RKSRL F#X «(WRK WIR

6eM VS Z? F#X SR Z? OWRLGXM=R 2KE « 9OVEMRE

GLSRL XVI

6eM VS OMRL X= zU0 Q-

6eM VS TL>T P’
8VSRK <=

-WVEIP 4EPIWXMR Z)R ¢<ERK Kee] VE QWX PS X F#X SR <OM ZYM
X/RL LIRL OMRL X= GL8RL XVI XL= KMYM 8Y] OL-RK !RL L>]RK XVoG XM=T XYM :MEX 2EQ RL>RK
2KE PSS XLI XV>[RK RL+T OL'Y PYR <OM ZYM G>G Q5X LSRK PMaR UYER GL5X GL; ZYM RKSRL
F#X «-WRK W!IR RL> Q>] Q-G XLM=X FI RKY]aR Z+X PMEY OMQ PS M« ¢'] KM> XLSRL XLM G-RK
\ce] P-T PaR GES zQRK XL[M Kee] 'RL L>]JRK XMaY GoG «<=R OMRL X= zZ0 Q- R-M GLYRK Xi <~

X>G «(WRK ¢«=R OMRL X= :MEX 2EQ Z$ XLI XV>[RK &#X «-WRK W!R

&ER O0*RL ¢ S '-RK X] <* GLG ¢« S G>G TL«RK FER XLIS H®M W>X WES G+T RL+X XL>[RK

\Y]aR HMCR FM=R XLI XV>[RK G RK RL>RK X|RL LIRL OMRL X= GL8RL XVI <A G- RLMRK KM!M
TL>T LMEY GLGRL O= LS GL W!R \Y#X OMRL HSERL TL® LaT <«!Q F!S HSERL XLY PaM
RLY+R G RK RL> LS X <WRK GeE G-RK X]

6eM VS X5M GL8RL 6eM VS XLI XV>[RK 6eM VS P«M WY#X 6eM VS «<5G XL°
G>G VeM VS X>G «<WRK PYR Z58 RKY] LMAQ RL#X «<OM ZYM O0SRK +MERK OERH FES KQQ

2L/Q «<!Q F!S X8RL XY®eR XLe OLM G- Wo XLE] ¢<SM XVSRK G>
UY!R P" IRL L>]RK «<=R LS X < WRK OMRL HSERL FW TL+R 4L>T
RL+X G>G XLE] «<SM GeE LE XLORK PY+X TL>T PMeR UYER «E
«<M?Y GLGRL G>G UY] XV|RL UY] <«IRL GeE G-RK X] GLS TL® La’
GL= G RK TLOM LaT ZYM G>G 4L«RK &ER GLY]eR Q-R XVSRK
Gc XLA KMzT &ER O*RL < S \ece] HORK LS5G <M?Y GLGRL GLM=F
TL® LaT 8LeQ Z8S <= ZYM L™R R1Q LS X <WRK XVSRK PURL
+MERK OERH XMR V/RK W; <e OMRL RKLMEQ <A RL+R «<IRL TLa
PMoR UYER =R RLMRK XLE] «<SM TL>T P* GeE XLI XV>[RK

6eM VS XLI XV>[RK

&#X <(WRK WIR P§ RKERL G- Wo K-R O=X GL5X GL; ZYM X'RL L'RL OMRE XeMyVR X&EMcOLSRL
XL>™MRK XV>YG Wo XLE] <SM GeE XLI XV>[RK &#X OU QWX Wo XLE] <SM RLM R&S GeE R?R OMRL
X= G RK W; QERK P M IRL L>]JRK PYR <=R XLI XV>[RK F#X <WRK WIR 2KS&M VE XLI XV>[RK

RK&] GERK G RL XVERL OLOG PMEX HS OL>GL LERK <» H%R R-Q F-X XLI XV>[RK WeY W>X L™R
X!'Q LMAY Ou Z§ POE GLKR OL-X OLI L™MR 8LI LM=Y G RK RL> RLY G%Y GeE OL>GL L&RK

G RK PMaR XcG XLE] <SM <«M LMM G>G G-RK X] F#X <-WRK W!R G RK TL'M RU PoG XLE] <SM <A
XL8GL gRK ZYM XLI XV>[RK 2KS&M VE VeM VS Z? XLI XV>[RK G~ Wo PMaR O=X GL5X GL;
C(WRK XV0G XM=T Xi VeM VS HIGL FERL

2L/Q L R GL= VeM VS XLI XV>[RK FW TL+R z%Y X> GeE 0OSRK +MERK OERH PY-R HY] XV| ZMEG
XLIS H®M ZS Ho <S>R G>G \Y L>YRK GLYRK GeE R?R OMRL X= XLI XV>[RK GLgRK OLS>R R=-M
GLYRK ZS RKSRL F#X «-WRK W!R R-M VMaRK <A G- XLA LS GL «<IRL Z§8 XLEQ Q»>Y GLS &ER
+M>Q <OG GLM=R P>aG TL>X XVMAR TL® LaT XVSRK XiRK KMEM <«S R

6eM VS TL>T P’

6eM VS TL>T P TL>X WMRL Xi ZMEG XY®eR XLe Z§ XLE] <SM G>G GLSRL W>GL TL>T PY+X 'c XLA
G>G GLSRL W>GL Z8 UY] «<IRL Z? XLY= RKeR LSRK O0Y+X /MRL HSERL &z7 O0OY+X 2LS ]

0Y+X z%Y X>e G- IRL L>]JRK XVoG XM=T «<=R QKM Q5X LS X «<WRK GeE 0SRK +MERK OERH

Xi GLY'R FI <%Y X> TL>X XVMAR OMRL HSERL Ho >R «<=R UY!R P° X«xE RLS z5G FMEX PS LSRL

PERK TL>T P PMaR UYER «<=R PS M LJRL W!R TL'Q F#X «<WRK WIR HY PIGL

,MER RE] LE XLORK G»>G Z'R F!R H>YM 0Y+X G«R <ERK XVSRK KMEM <S R LS§R XLMER ZYM
OL-RK §X <M?Y OLS!IR XL>[RK \Y]aR <>aG XLE] <SM Z% GLGRL WKkE OLM=R GLS ZMEG >T HcRK

Z5S XLoG X= G«R RLM?Y OL- OL!R 2LM?Y UY] <IRL G«R F#X LaT P~ Z& Koe] OL- OL'!R GLS

G>G HSERL RKLMET F#X <WRK W!R RL> 5Y] <IRL Z? KM> <#X UY> GES G>G XLe XcG TL>T P’

G«R V>[Q V& TLgG X T Kee] OE£S HEM XL[M KMER XVMAR OLEM Ho >R ] X#X G! G>G OLoeY P3Q KME
X'RK G>G GLM TL§ Z- LIRL GLS HSERL RKLMET GL+Q XVC XM=R <W Z#R <? KM!M TL-RK Q5X
F/IRK <?R F° KMIM XME G«R K5T V#X RLM?Y Z>YRK Q-G Z% TLgG X T

GLIY X>G

G PS M VeM VS XSM GL8RL Q8 OSRK +MERK OERH K5T TL!M
XLERL OLS!R

'Le XV>™MRK XL-X GL5X X8R HcRK GLS PURL ZoG F#X <WRK W
<ERK Ke] VE RLM?Y OL- OL!R XVSRK ZMEG XM=T G+R RKYQF
XcG ZE] ZOR G RK TLgG X T L™R H)R «<=R X|RL XV RK O£S HS|
ZMEG TL>X XVMAR Ho >R H)R «=R OL- OL!R GLS G-RK X] XVS
Xi G>G RKeR LSRK XVSRK R>YG 2KSSM VE ZYM ZMEG TL%R |
Xi G>G OLS!R X8R HcRK X M G>G RK®eR LSRK ZMEG FM=R <WR
VeM VS «<OM ZYM LS X <WRK GeE G-RK X]

&R G RL <= Z#R <? RKYQR ZOR Z)R PS XL>GL XLgG PYR OLYI
F° KMIM XS! Q5X F/RK G>G XLe XcG LSRL GLS8RL GL+Q Z§ TL
XVMAR Ho >R HC FI O£S HSEM W; X S »>T PoG X*RK GLM TL§ TL>X

:MEG XLERL XVE OMAQ XVE KM>Q W>X <OM ZYM LS X «<WRK X3&
WIR XL[M KMER K%R <] G RK «>aG GL8RL TLe GLG ¢« S W>X W
GLS ZMEG LY] «<WRK ZOR XV] RaR OL- OL'R Z§ G%R RLM?Y XL

zA <!Q F!S WgG OLMI XSM GLS§RL OSRK +MERK OERH PY-R OM,
<IRL OU L3RK XL>RK <?Y <>RL KM> X!RL L!RL X5M GL8RL GeE G
G#Y XV£G ZOR PMRL LS X ZS GeR <OM XLERL OLS!R :MEG KM
X8R HcRK XVSRK Z§ RKSSM R>YG G RK «>aG \IQ P§ »Y XMaR L
UY!R P* XSM GLSRL GeE 0SRK +MERK OERH

&oR G RL <= XV>YG G>G UY] <IRL QYM Z? X8R HCRK GLS RK&RL
OERH <+ GLe <WRK X!Q OM=Q RLMRK KM!M TL>T XLE] XL= RL/C
RKYQR X8R HcRK RK®eR LERK RL> 8!Q OM=Q G™ LWM TL>X L%
OoY KKM <%Y X> K-T ZOR Z§ PMaR HSERL PMaR O=X 21Q

Z& X1RK G>[RK ZMEG PM&R HSERL PM&R O=X ZYM RLmMRK <OM
Y] X8R XVoR XLI XV>[RK LU XVa Z? Ou XLY+X G-RK RKLE Z& |
KM!Q >T PoG <M ZE]
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e 6eM VS ER XSSR XL-RKe¥MW ER XSSR XL-RK XMR PSS G>G QOM RKY] L M G- XLA X>G

FIS Q+X X8RL XSSR Z7R Z§ X8RL W3R WSRK GeE XL-RK XMR
WIR <ERK XV&oR «§ TL>X XVMAR ZYM LSRK PS X Ho >R PYR Z8§
XLEQ ZKRK RL> 0OSRK +MERK OERH XL-RK XMR PY-R TL!M o
<A TLcG Zc LS X <WRK GeE G»>G 4L«RK &ER :MEG Q#X Q>X V«
L>]RK RKLMaQ XVKRK «<=R XSM RKY]aR XL-RK XMR X3M GLS8RL
XLgG X#R G-RK XL-RK UYE Q RK RKS] GSRK XMRL ZM TLgG X
Q>X XL-RK XMR XL+Q GL§ G- XLA PSQ WcT «<S LSSR XSSR LE

,MER X M LE XLORK '288 ¢« X GLY'R <ERK x>aG G-RK X] X+T X
X> 2KY]eR X-G FIS Q+X «<>aG TLS FM=R «<=R XiRK '&2: '-RK X]
FIS ER XSSR XL-RK XMR GLS /L>GL LSRK 2LS <%Y X»> Z§ G>G 'S
LSRK PS X gRK HcRK G-RK RKLE XL-RK XMR <>aG XVMAR OLEM
LSRL G-RK X>G FI!S Q+X XL-RK XMR W; <>aG GeRK GO L™R Rm

- 6eM VS Q-M XV>[RK

'>G Ho >R G-RK X] <+ <ERK Z% W; XLoG LMER <?Y P53 G>G Ho >R
KMER XLoG LMER H5M OLOM P>aRK G-RK ZMEG OL-RK RLM (
G™ P5Q !RL L>]JRK <=R Q-M XV>[RK <#X R>YG » OL-RK OL§ \YR|
L>]RK <=R GL#X P>aRK G-RK XV!RL GYWG WORK GeE G> HeR

X8R G-RK X] |

8 M 0OSRK +MERK 0OERH GL*RK X-M PY-R XLoG LMER <%] <e @
RL KM> 2?2 X>G «WRK Q-M XV>[RK GLS XiRK Ho >R XLoG LMER
\k P* - RLMCQ Z§ <!IQ F!S ER XSSR PES «<WRK XVSRK KMEM ¢S
GLG XMrY UY] «<IRL Z? FIS ZE Q-M XV>[RK PY-R \ce] HoRK LE X
R>YG XL!'M WMRL LS X XLIS G-RK RKLE XMeR XM=R GLS XiRK
XV>[RK <IRL OU Z% KkM F>S G»>S «%] <e <=R G>G G™ UYER UY!R

+ 6eM VS ER XSSR PES

WgG OLMI

ANRKQZZYM VeM VS Z? Q-M XV>[RK PS5 RLmRK VeM VS IRL L»
WgG OLMI GeE '&2: OLOM KM>R XM=T G RK RL> '&2: Z§ G-RK |
X M G-RK XV>[RK ,MER RE] ZYM Wo TL>X XVMAR GeE XVY]?R
\e« LWM X8RL Q RK » WgG OLMI GSR RK>[M P§ RLmMRK KM> XVI
XLA XLE] XL= LE] F° «<-T R=Y RL> FI XSR L M |

(S <= ~ XLgG <!Q F!S Q-M XV>[RK P5Q ZMEG ER XS&R P& Z#R .
<%Y X M 0OSRK +MERK 0ERH '>G OL-E <§S X S <>aG XS GLgG X
FIS '&2: G RK RL> <\WM RK PES <WRK LMAY V® OM=R XLgG EF
XLoG LMER ER XS8R GLS FIR XLeR Q!RL Z§ K!R KMm Y] X§R X
XVKRK HY] XV! GLS§RL W>GL OMAQ XVE WgG OLMI XL>[RK RMt
FIS LMAQ RL®R XLK XLM=X P+T OLYRK KM[ P§Q ZMEG TL"® Le
<A <!1Q FIS WgG OLMI GLS RL®eR ZMaR 'L§RL W>GL LMEY UY! Z°
RK>[M PES <WRK <-RK ZEM XV« XLM=X ]=Y XVSRK ZMEG X'RK
XLMER XMRL XL%R Z§ GLG WO L RL TL+G GeE RL®eR ZM&aR
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e /=X UY! WIR \Y#X OMRL HSERL WS ZYM G°RK OU R!Q XLIS &'8" LaT RL7
zZz™R ZlI Xs <QRK
'LG XMuaY 21Q 21Q WBSLOZGY'\IIIMER

(SERL XLY XLY%R
0aM RLY+R LaT RL#X XV>YG XLY=
0aM RLY+R LaT RL#X WEY XLY=

0aM RLY+R GeE GS «-RK G-RK X] Q7 5

)47 :2('4

° = | | - = 1
21Q <>aG «->RL KM> P§ QWX R'Q OMRL X= OL- OL!R X|RL L|RL W!R\Y#X/O%IR YHS\QIRB \Y#X OMRL HSERL G-RK X] Q7 WS ZYM O LS GL R*Q
GeE RLM?Y HSERL RKLMET OL-RK XL+X Wo XLY+R PaM zcee] P§ QWX R!Q Q3§ G>G HSERL JMR 21 Xs <ORK
RKLMET OMRL HSERL &#X «<WRK W!R TL!M «<OM Q5X ZYM RLM?Y XL>GL Xtg6—0O0L—=—0L*R - .
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M=Y <A X*RK ZOR «M?Y PE

RL[ ZMEG KLM RL+R HSERL XLY Xi ZMEG G™ G#Y OLS!R <%Y X>

'-RK X] GL>E LSSR XLSRL G>G GLG XMaY HSERL XLY PaM RLY+F
7</( <» <? VE HS G>G RKY]aeR RLeeR WEY

e :?2 GLG XMo¥Y HSERL XIlY'-RK X] GL>E LSSR XLSRL G>G XLe XcG UY]=X XS>R P- ' Ho
4EVO 75M +«R ZYM 9&2( 5Y+R <A <>aG RL+R XLERL XS>R
XS>R HSERL XLY ZYM WO XM?R >YG X8§RL OLS!RK Xs <QR

* G XLe XcG TL>T P” <A OL]M G-RK Ho >R QYM XVSRK R1Q
ZYM O= LS GL HS ¢= '-RK X] GL>E G- RKYQR HSERL XLY Xi 2

e :?2 GLG XMoY PaM RLY+*ROWERLXtR Xi LS X <\ WRK OMRL HSERL F#X «-WRK W!IR LS X
G#T HIGL Zc «<?Y G- FMaR PaM RLY+R XL#T

e« 0aM RLY+R XVSRK R!Q GLe ]=Y PS PaM RLY+R XS8M GLS§RL
P M HERL QcG «%Y X> XL-RK UYE ZMEG GLY]JAR RL>aRK GS
G-RK X] PMaR O0=X

2t o6 k%o VIO P UM I xTA LN - 23€- 2<2 3 8 2V2+ 'd% 2+ 8=

G-RK G>G Ho >R QYM zQRK XL[M '-RK X] XM=T XcG GLe <WRK G™ G#Y P M HERL QcG «%Y X> X3M GLS8RL G RK RL> Q] VWRK G>G PURL ZoG

7</( <A G!IM XLMER HSERL XLY Z§ PaM RLY+R

8VSRK R!Q HSERL XLY Xi LS X «<WRK XL>™RK Q M GLM=Q

XSRK HSERL XLY &mR G RL <=

(S LS X <WRK OMRL HSERL GeE G-RK X] GLe ]=Y HMCR VE XVSRK R>YG Z8 G>G XLM=X FI R

R LG TLOLXVWARR Hm2R RKE] ¥&<%Y RaR Wo X>G <WRK GeE Xs KM> LOM <S>M <=R LS X <WRI

WS>X G™ G#Y P M HERL QcG «<%Y X> ZS GLY]JAR RL>aRK GS TL%R X M G>G G-RK X] GSR G-RK X] PMaR O=X 8i ¢<- KLM RL+R OLS!R HSERL XLY

X8M GLERL PYR GLM=Q «=R

XSRK HSERL XLY Z38 XLY RL+T OL>G (SERL XLY GYRK G#T HIGL Zc <>aG KMm SR «<IRL WS ZYM R!Q

(SERL XLY Xi LS X «<WRK OMRL HSERL F#X «<WRK W!R KM!Q Q RL WS ZYM R!Q HS '-RK X] L%Y RL> OL-RK KLM RL+R HSERL XLY Xi

GLY]AR RL>aRK G>G WI!R TL'Q F#X «<WRK W!R
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+ B8SRK LaT XM W!R ZS ZOR GLe W] LmY KMEM ¢S R . XLIS &'8' LaT

711+ +F1+ 7k, &+71+

8/RL LIRL X*RK ZOR «<M?Y PE
"-RK X] OL-RK XLoG LMER XLe XcG X*RK ZOR <M?Y PE XVSRK R!Q

8/RL LIRL XSM WIR XLIS FGXG LaT RL#X <» OMAQ XS»>R

M 8SRK X5M W!R XsIQRK (OR ' Tamet= < Q RK 8s PE :'7, 887
« 8SRK UYER X}JRL L}{RL XM W!R R1!Q WS ZYM R1Q
: : 7EY OLM LSER XLSRL FER KMES Ho >R 6MZIVE 4EVO ,§ 2WM R1Q XVSRK R!Q .
21Q 21Q BIRKKMIQ '".RK X] <>aG KMm ] QgG SR <IRL OL-RK G- Wo FM=R «WRK «WX FM=R 6MaRK R1Q XSRK
788 LG XMeY M> XV M> XVI M> XVI
+M> +M> +M>
Xs «QRK  OS XVKRK v qQrk B85 XVKRK —  QRrK
A RS EEE « B8SRK LaT G™ G#Y RKYQR ZOR KMEM <S R 8LIS &'8' LaT RL#X <o (
85M WIR RK-R L R
-~ 85M WIR H&M L R
B 8SRK RKYQR ZOR
2a TLIM XV!
1 2aRK-RLR
2a HEM L R
2KYQR ZOR GLe W] LmY
8SRK X&M WIR GeE G-RK X] X§RL <=R ¢ X Xs <QRK KM!Q  Xs WS ZYM R1Q X>™RK gRK QgG KM!Q OLS
8VSRK <~
. 85M WIR RK-R L R KM!Q Xs X>™RK gRK QgG KM!Q Xs XVKRK XVSRK XSRK X&M W!R X!RK Xi PoR RKY]: LeR GlLe ]=Y
¢=R Xi ZMEG X1RK G>G OLS!R TL!M XLY RK-R L R
« 85M W!R HEM L R KM!Q X>™RK gRK Xs G RK P§ RKY]aR RLe@R GLSRL OLM=R XSRK X§M W!R FM=R <WRK W ‘M R1Q 85M
WIR H§M L R GLM=Q XSRK X§M WIR WS ZYM QgG GeE R1Q
| ]
« 2KYQR ZOR GLe W] LmY X1RK Xs X>™RK <>™RK X1RK GlLe ]=Y HS ZMEG KLM RL+R PaM RLY+R Xi ZMEG G™ G#Y G>G OLSIR <%Y X>
OLM XLS>M ZOR X M G-RK X] PMaR 0O=X
e 2a TLIM XV! KM!Q Xs X>™MRK >™MRK KM!Q HS G>G RKY]aR RL®R XVSRK OU G-RK X] <+ KLM KM!Q OLS!R RK>[#2@ WEMXVR XM 22 2a RK-R L R {OR GLe W] LmY
XV>YG Xi R1Q XLERL XS>R G>G OLS!R TL!M XV! RLE XL%Y RL& GYRK G#T XLERL XS>R QWX TL%R G>G OLS!R Ra RK®R W>GL
RLS R>YG
'™ G#Y RKYQR ZOR Xi R1Q . GeE '-RK X] OL-RK G- RLM?Y XLE] <SM 8s PE 2a TL!M

G#Y 8SRK RKYQR ZOR X>™RK «<OM GeR F/RK
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« /L! R*RK WMRL P[M XLIS &'8" LaT RL#X <« OMAQ XS»>R

8/RL LIRL G-RK Ra ZsS OL! R*RK XLERL XS»R

8/RL LIRL G-RK Ra XLIS &'8' LaT RL#X

'LG WO 21Q 21Q 81RK KM!Q
2a TL!M XV! 8SRK XSM WIR

2a TL'M XV! 2KYQR ZOR GLe W] LmY

:E] RK-RL R ZS HSM L R 8SRK XSM WIR

E] RK-R LR ZS HSM L R 2KYQR ZOR GLe W] LmY

« J,E WO 2a TL!M XV! 8SRK XM WI!R Z& 2a TL!M XV! :OR GLe W] LmY G- Xs PE P%R P>aX P} Z5 X>™MRK gRK B FdoRMAY RLY AR V«RK 63% ,al RL#X 63) ,aT RL#X
WS ZYM R1Q
* 8s PE :E] RK-R L R Z5 H5M L R 8SRK XSM WIR P3 X*RK WS ZYM QgG GeE R!Q &oR G RY 3 Sy Rk "WSREYR RHZ°5 6,6 GLG XMaY XLA LMER OL! R'RK WMRL P[M GeE '-RK X] <=

HSM L R :OR GLe W] LmY X*RK Xi QgG R1Q PoR R*Q Z& 63) <?Y G- Wo X'RK XV>[RK

&MeR PaM RLY+R V«RK R*Q « X XI1RK WS ZYM QgG GeE RQ LE WO PaM RL
WO PaM RLY+R XVeR ZOR GLe W] LmY LaT RL#X <« X QgG

<EX Z? KM> XVI G>G LE WO XVuR Z)R ] QgG OLMaQ XOR RL>RK <+ GLS XL#] X!RL LIRL 7</(

21Q ZYM O= LS GL OL]M G-RK Ho >R QYM Ho OM=R W; QERK P M RKYQR HSERL XLY .
OLS!R G-RK Ra XQR «<KRK KLM RL+R HSERL XLY Xi ZMEG G™ G#Y P M HERL QcG <%Y X>
X8M GLSE§RL G RK LMEY UY! LS X «<WRK <A KME X*RK OL! R*RK WMRL P[M XVSRK LS X «<WRK

e J/L! R*RK XLERL XS>R XLIS &'8" LaT RL#X <« OMAQ XS»>R

1.8
1.6 1
1.4
1.2

1

ol — 7 ¢

0.6

0.4+
0.2 4

e [L! RIRK XLERL XS>R LMER Xi{ /L R*RK XLERL XS>R RLERL

2L}R GLYRK G»>G GLG WO XLA LMER OL! R*RK XLERL XS>R GeE 0SRK +MERK OERH XVSRK R1Q
21Q OL! R*RK XLERL XS>R LMER XL[M Z§ OL! RtRK XLERL XS>R RLERL <?Y X*RK Z)R <aG KMm :
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21Q XM=T XcG GLIY IRL L>]JRK PYR Xo Wo UY] XLS>M GeE R?R OMRL X¥ 6Mg PLVE 4EV O
OL'R XVSRK ZMEG XM=T G+R H«RK ZOR <%Y X> F#X «<\WRK WIR G RK RL> G>G Z>YRK Q-G

Z? TL>T PY+X PMaR UYER «<=R G>G XLe XcG GLY'R FIl <%Y X> Ho >R F#X <WRK WI!R G>G Ho

'R <%Y X> GeE 0SRK +MERK OERH LMER RE] <ERK XVMAR OLEM GL+Q WS ZYM O= LS GL «<-

<? VE XY] RLMaR RL[ RKLM=2Q X+G XL0oG LMER XLIS GLG < S Z§ <IRL L>)YRK GeE ,z58

XVSRK R?®Q &ER +M>Q <OG G-RK X] G RK G RK ¢¢ ¢« X v»aG QWX WO O=X UY! RL#X
«IRL RL> WEY
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{ofR BE '-RK X] LaT X>G «<%Y X> ZYM '-RK X] 'S TL%R 1MRL 4L
<IRL GeE 9&2( XGRL &|RL 8LY+R Z? KME L R XL[M KMER Wk Hc
6MZIVE 4EVO 1 M 2£ Z3S XL>RK Z3 LSSR XLSRL UY]=X «lI
TLO 4LER 8LM=X TLa HY]JEX «<Q >R UY] LS GL Xs PE GeE Ho

"ORR X8G P4+T XL'Q XVE XL'Q «<IRL LQ W™ XLM=X O= GeE Ho > R 6MZIVE 4EVO "%R 8L ™ X(l\/b&y\R /MQQ&RN&PY] LS GL TLeR OLY GeE OLY ZoG (o0 >R ¢<ERK «>aG «™R

<®] HoRK <« LSSR XLSRL Z38S XL>RK ,MER RE] G-RK X>G LSSR XLMER XLe XcG

Z? <#X KME L R <%Y X> <ERK «<>aG XLoG LMER (o OM=R Ho >R LSSR XLMER XLe XcG TL>T
P~ Z8S

LMER (0 >R ¢+ <>aG G+T RL+X Z8S HERL QcG Ho >R G%R XLY
HcRK «#X R!Q 9&2( LY]JER /MQ &-M < TLa HY]EX RLMEQ Z
«<OM ZYM <MAQ HeR G> R-RK XL-R X M LY]JER /MQ &-M P3Q XI
XLe XcG TL>T P XM=T XLIS GeE (o >R

2KSSM VE '-RK X] G RK <« XVMAR OLEM G-RK X>G UY] LS GL °
>R /LY «- XLI ,«E ,»™RK 8EQ /U 8L3SRL TLO 8V% :MRL B8GRL &
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"-RK X] <+ LSER XLSRL G>G LQ W™ \»G RL+R KM> XVI IOZsRXL&RL 2

8VSRK R®Q
0-' <A PSQ ZMEG ZYM 7] 85M GL8RL 84 ,'1 8L>RK 7] 85M GLE8RL (.‘L\fS*R
XLSRL XL'Q XVE Z8 G- X[ XV|RL KkM 9&2( 84 ,'1 Z? TLe HY]JEX KM>» X\&U ]=X ;SL&
0-'"ZYM WO XM?R PSS OLS!RK
KMER GL[ XLERL XS»>R 'YOM XL>RK O0RL ¢S 9&2( XLSRL TLO ,"17«

XS GLgG GYWG LKT VMaRK <A \IQ \£X 8] XV|RL GeE 7] 85M GL8RL ZS ¢+ G- XL-RK F>»>S
O=X PY+R <A GLG ¢S G>G 7] RKSRL LSSR XLMER G»>G XLe XcG XLERL XS>R 0- ' Ho >R
8LSRL 8L>M ,MER RE] &ER +M>Q <OG <ERK XM=T XcG PSQ ZMEG ZYM 9&2( 84 ,'1 Z$§
G>G 7] RKSRL <A LSSR XLMER XLe XcG XLERL XS>R LS5G X Q gRK KM> XVI LS8R XLSRL
0- "

'"-RK X] <+ LSSR XLSRL ZMEG FER LSRL LE XLORK X58M PMEY UY!R P Ho >R XLIS L>YRK
GLY]eR RKLMET XVaR G™ W] VX OMRL RKLMEQ G-RK X»>G UY!R P’ Ho >R <+« LSSR
XLSRL PS (0o > R 6MZIVE 4EVO ,8 2WM ZS Ho >R 6MZIVE 4EVO 75M +«R

'-RK X] G RK <« LSSR XLSRL G™ FIR L RK QcG RLS Q)Y « TL«RK F>R LSRK GeE
(o PR Z§ G>G G-RK X>G GLY'R FI OL>G <A G- XLA XVMAR OLEM OL]M G-RK \ee] HoRK Ho
>R 6MZIVE 4EVO "%R 8L™ XVSRK R!Q

Xs <«QRK GL>E FES KQQ PeM ZE] TL>X W R"F XV§R$ iL_LM
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8VaR G™ W] TL>X LY] RLmRK O=X UY! « X <xaG G RK RL> Gl
G-RK X>G OMRL HSERL Ho >R 6MZIVE 4EVO ,8 2WM Z§ 6N

&ER +M>Q <OG G-RK X] <+ LSSR XLSRL TL=& HY]JEX O=1LS
XM=X GeE Ho > R 6MZIVE 4EVO "%R 8L™ Z§ XVMAR OLEM G>G
<A G- XLA XVMAR OLEM G-RK X>G F>R LSRK XVSRK R®Q

'-RK X] <« TLOM LaT GL5X GL; ZYM G>G «<™R ZI X> Z#R XVS
XVSRK ZMEG XVMAR OLEM G-RK X>G GLY'R FI OMRL HSER
G RK RL> G-RK X>G OMRL HSERL G>G Ho >R OL>G GeE '-RK

"“RK X] <+ LSS5R XL3RL LQ W™ \MR G#T +M#] GLgRK RL+R UY
W] LmY RLS ] Z§ X3M WIR OL>G K-R PM?R ZYM <#X GLS G>G
,§ 2WM XVi QWX WO G!R LW GL>E LSS5R XLMER LQ W™ KkM

&ER +M>Q <OG <+ X§GL GoG P3Q ZMEG ZYM 9&2( XL3RI
G>G 7] RK3RL <A KMIM UY]=X G>G Z>YRK Q-X Z§ LS3R XLMER
HY]JEX GLe XV>™RK G#T +M#] GLJRK RL+R UY]?R Wk HCRK «;
X5M WIR OL>G K-R PM?R ZYM <#X GLS G>G G'R LW (0 >R 6M

"_RK X] <+ HY] XV! ZMEG OL!S W>X XLI XV>[RK <IRL OU X M X
<%Y X> <A G+T RL+X OIT XL[M G>G XL-RK XMR XLI XV>[RK T
LS GL OMRL HSERL TL® LaT ZYM X!RL L!RL XLI XV>[RK
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"IM XM=R LE XLORK Z!R *FPROQ "“RK X] ¢<» XM=T XcG LS8R XLMER LE XLORK Z!R FI!F
UY!R P" Z3 TL>™RK XLgG BYI!RLR'UY!R XVI RWM FW GeE '-RK X] G>G «<™R Z| TLMaR |
«<M?Y LSRL GeE G-RK X] GUS] XV|RL XMoY GLY'R FMAY Q)Y L>YRK H)R

o | | —
TL® LaT ZYM XiRL LiRL XL@GrXF,0 <0G G-RK X] <+ XM=T XcG GIM XM=R GL#X Ps>aRK
(™R Z| Z§ G!IM XLMER LMEY UY! ZMEG XS GLgG XVMAR OLE

e EM XV« Z§ XV>GL RLMEQ G> RLeR GeE G>R FW P<RL ¢« S C

XM=T XcG «<>aG G!M XLMER XVSRK R'Q ZiE UYE 2:Q XV
8SRK +M>Q <OG Z§ G>G +M>Q <OG OLOM <+ <>aG R®RK GES :
«M?Y LSRL
8+T XVYRK R@®RK G#T GL#BYVIRRKRKQ G-RK X] XM=T XcG ReRK G#T GL#X P>aRK R
2LeR Wo GLgG XL>[RK \Y]oR G>G OL-E <3S X S RWM FW <IRL OU L3RK

X S HSRL GLS GLS G>R FW P*RL <« S G>R FW UY!R P” Z§ G>R

* ZQRK XL[M G-RK X] ¢<'1 Q RL G-RK X>G OMAQ XVE <«RL KM>»
ZMEG GeE G>R FW P*RL ¢S G>R FW UY!R P” Z§ G>R FW RL
G-RK G-RK ZMEG F»>S G»>S Z8 O= LS GL P35Q ZMEG GeE RLo
XY]JAR HcRK FS WYRK «>aG G>R FW P*RL <« S G>R FW UY

+ '-RK X] G RK ¢<¢» HY] XV| G>G OL-E <3S X S FeR RKSSM GLS
QWX WO G>R FW UY!R P” GeE '-RK X]

* &R G RL <= G-RK X] G RK <« RU PoG <A G- XLA XY]AR HcR
PeRL ¢« S G>R FW UY!R P G- R'RK PoG G- OMRL RKLMEQ .
PoG <A FS WYRK RKYQR PoG GLS G-RK X]

* )R FW RL®R ZMaR G-RK X] «<5G FMEX PS G>R FW XV9 «aG X
<E RIRK PoG OMRL RKLMEQ Xi <= ReeRK GES LMEY WY#X G

8M=T XcG ReRK GES «[M WBRKRK] ¢+ G- RLM?Y RU PoG <A HY] XV| XLY RL+T XL>[RK \Y
Z+X GL#X ZS XMRL XL%R GVSRG>FOBMW!RL LS X <WRK 7</( GeE G-RK X] K5T RLM?Y O

RLeR ZMaR G-RK X] « '“RK X] G RK <+ HY] XV! GL= <W TL+G PaM TL° LaT GLS RK>

«<S§ R OL- OLR

e '“RK X] G RK UYER X®eQ «<=R ¢([M WORK XMRL XL%R GeE '&2
G>G LS X <WRK WMRL LS X X+T XLA XS GLgG G>G RKS] LWN\
K-R O0=X Z8§ ReRK GES XMRL XL%R PSQ ZMEG GLS '&2:

*+ zA GIM XLMER Q-M XV>[RK PSQ ZMEG GeE G-RK X] G-RK X]
L-E HSERL RKLMET 0SRK +MERK Z38S LS X ¢« WRK LSRK RKS]
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'"“RK X] 'S TL®%R z%Y X> 6RKZXVYE TL%R z%Y X> 6MZIVE 6MZIVE -RZIWX <«aG XLSRL P

PURL ZoG z%Y X> &#X <WRIGWJIR 4 g1(. 2KLOE 2- <ERK P5 GLe W] LmY OLW X VWRK L™R QMZIVE -RZIWX LS X <WRK X] W] LmY F#X <WRK WIR XL>™RK Q M 2§ HY PIGL XLYWC
WO TLO 2KLUE 8@®R UY+R '%Y +M#] ,§ 2WM 2§ Ho oM=R W; TL>X XxVIMARTHS P Rz ARG 2% Y XZYOILEAR RLIE XV] XLSRL QWX XVSRK WO G>G HSERL RKLMET

4EVO 2KLUE z-
HY PIGL
+ 7SRK WSRK ZYM ZMEG XVMAR OLEM G>G XLe XcG TL>T P <%Y X> G-RESXRKERK ERKXYERHX

«<WRK GLS XLY® Q5X F/RK QERK P M HSERL XLY Z§ PaM RLY+R SR «<IRL (SERL XLY
LSRK R!Q GeE G-RK X] OLS!RK Xs «QRK GS XgG R!Q P3 ZOR «<M?Y PE

e (0 OM=R R!Q G-RK X] W; TLOM LaT G+T RL+X XL-RK XMR ZMEG 9&2( UY+R '%Y

+M#] P+T <Q >R 5, GLM XM=X OLY X+T XLA 2KLUE 8eR 7EY OLM 9&2( XLSRL TLO ,§ 2WM
TLa HY]JEX «Q >R 5, RS] '-RK X] W; G- G!R Gg <A XM=T XcG XLoG LMER G»>G XLe XcG
«<%Y X> XLIS UY] «<IRL

F#X < WRK WI!R XL>™RK QLM”"RK QM Z§S HY PIGL G- Y] X8R LSRK «<%Y :MEX 2EQ
'-RK X] PM&aR Qf

X CeRmzIVE -RZIWX W] HWMER X§GL WSR XL>™RK Q M ZIR
X«E RLS <Y®R 8Le] 8S[IV WO <Y®R 8Le] '%Y +M#] ,§ 2V

+«R WO [RK 8L3RL 8L>M UY+R XL3RL TLO ,Q 'L§ 1MRI

<o P#T <%] <=R HMER X§GL XL>™RK Q M « ZIR TL«RK X M X

RL#X R1Q GeE '-RK X] ¢« X Xs <QRK Z& PaM RLY+R LaT
Xs <QRK

'-RK X] '4 5Y!R P" Z3§

P” F#X «-WRK WIR

'"-RK X] GS TL%R 5Y!R P” ZS /LEM XL>G &#X <WRK WIR 6MZIVE

/ILEM XL>G &z7 6MZIVE , B Q4WR P" XVYRK XeQ XL>™RK Q M + Z!R TL«RK GeE X « E
LS X < WRK XVSRK PURLGSMIEGYE YERO 75M +«R
'“RK )Q]E\PCM::SRZWM)(6MZIVE ,SQIW W; P§ <«™R Z| UY!R P G>G Ho >l
GeE 0OSRK +MERK OERH ¢<ERK XVMAR OLEM

<Y®eR 8Le] 8S[IV Z§ OLOM G!R LW GL

21Q HSERL XLY GeE 6MZIVE ,SQIW <« X Xs <«QRK PaM R
Xs «QRK '-RK X] PY-R HY] XV] ZMEG <%Y X> <A ReRK G#T GL#)
LSRL X8GL GoG XVMAR OLEM G-RK X>G GLY'R FI <A G- XLA K
P G>G X«E RLS LMER X M Z3§ X{Q OM=Q XLEQ KME <«#Y XL%Y
GLYRK G> X M XLSRL TLO ,$ 2WM Z$ 8LSRL TLO ,Q 'L§ 1MRL
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'"-RK X>G XS5M GLE8RL

'-RK X>G 4L>X XVMAR Ho >BSR XLSRL XLe XcG G#T TLET \ee] HoRK Z8 OL]M G-RK (0o >R '">M /L= XV>YG RKS]

,SSR XLSRL KME L R Ho »R «<%Y X> GeE (0o >R 1 M 2£ XV>YG RKS§]
G-RK KMEM «<S R GeE Ho >R XV>YG RK3§]

Z5 OLIM

,SSR XLSRL XLe XcG «M?Y GLGRL UY] LS GL GL#T XLY+R GLe XV>™RK <%Y X> Z§ XL'Q
<IRL XLM=X O= G™ W] GeE Ho >R :MEX ,>RK XV>YG RKS]

,SSR XLSRL TLa HY]JEX UY] LS GL TLeeR OLY -: ZS UY] LS GL
R-RK XL-R Ho >R /MQ &-M « ,«E &|RL

<MAQ H®eR G>

,SER XLERL XLe XcG UY] LS GL <? \Y#X Z8§ GL#T XLY+R GLe XV>™RK <%Y X> Ho >R
QYM X M 8EQ /U Z§ 8V3 :MRL

'"-RK X>G 5Y!/R P” Ho »R

,S8R XLSRL XLe XcG WKE GLmME <A FSR KMES GLSRL XLgG TLcG Zc XLERL XS»>R <«aX

&€3 '€3 8,872+ 2-%2 032+ 1#1%2+ 0% 2(

,SSR XLSRL ZMEG XLY LQM G-RK Ra KM> XVI UY]=X XS>R KN
>R 8LSRL 8L>M « 6MZIVE 4EVO 75M +«R ZYM WO XM?R XOM )

,SSR XLSRL O" LaT «QRK X8R HcRK X3M XVa ZOR GLS Ho »R
KM> XVI Xs «QRK KM!M RKe®eR Xs <QRK

S8R XL3RL LY] <WRK RKYQR ZOR Xi XS GLgG G> RL®R ZY
Xs <QRK

,SSR XLSRL XLY XM?R GLY]AR RL>aRK QWX Ho >R ZYM WO X

"IM XLMER G-RK X>G UYER LE RL& <%Y X> + -6 <A X S XLERL ¢
TLM=Y GeE G-RK X] ] QgG LaT P° OLEM XL>G PaM XL= GeE

8VMAR OLEM UYIR P X8M GLSRL G-RK X] XLIS «<xRK 5Y] G
LSRL

(Y] XV! Z§ TL>X XVMAR QOM UYER LE XOX ZYM G>G XS GLg
<A <E H RK L-E RKYQR X3M GLSRL LY] <WRK <e RKYQR ZOR
GLSRL GeE G-RK X]

65 WS>X P M HERL QcG %Y X> GeE G-RK X] \IQ \£X GLY]AR
«<%Y X> Z§ Ho >R «%Y X> LMEY UY! GL>E GES

,SS8R XLSRL XLERL XS>R Xs G-RK Ra G GeE G-RK X] XV
«<MAQ Ra XLY= XQR «<KRK ZYM WO XM?R K%R Xs <QRK

GeE Xs KM> XVI UY]=X XS>R P- '+ (0 R 8LSRL XL>M KM> XVI GL>E FES KQUQ P+M
GL+Q XLERL XS>R WEY OLM RKLMEQ XLY G-RK XV!RL XV>YG RKS]

,SSR XLSRL XLM G-RK TL%R GKG OLSER RLQM GeE Ho >R 6MZIVE 4EVO "%R 8L ™
SRS S
8VMAR OLEM XLM G-RK KMEM «<S R e TL%WR L X%RK GeE Ho >R 6MZIV 4 , Ny
¢ ° ° ’ Gy M25Y LERrL

8S GLgG ZMEG OMAQ WS>X XM=R <W Z§ GL#X P>aRK G>G Ho >R <%Y X> QYM GeE '-RK
X] XLIS <tRK LE XLORK X&M PMEY UY!R P~ Ho >R <+ FER LERL Z§ O= LS GL <+ <>aG
TLa HYJEX

'-RK X>G /MRL HSERL

,SSR XLSRL G-RK X>G XLM G-RK TL%R LSSR XLMER RLS Q)Y LS3SR XLSRL G-RK X>G
GLY'R FI OMRL HSERL GLS Ho >R 6MZIVE 4EVO "R 8L™ XS GLgG PC VE Q-X Ho >R OLEM
XV>™MRK RLS Q)Y TL«RK F>R LSRK Z3 XVMAR OLEM F>R LSRK <aX GeE (o >R OLM <e
«M?Y OMER

,SSR XLSRL XLe XcG G#T +M#] GLgRK RL+R UY]?R Wk HcRK «#X UY]?R W] LmY RLS
] ZS§ XSM WIR OL>G K-R PM?R ZYM <«#X GLS G>G G*R LW Ho >R 6MZIVE 4EVO ,5 2WM

,SER XL3RL GLe XV>™RK G#T +M#] GLgRK RL+R UY]?R Wk HCRK <#X UY]?R W] LmY RL3
] Z& XM WIR OL>G K-R PM?R ZYM <#X GLS G>G G!R LW Z& OLY XL>™RK Q M :1R TL«RK O-
% & X M Ho R 6MZIVE 4EVO 75M +«R

,SSR XLSRL TLa HY]EX TL>™RK >R OMRL HSERL G-RK X>G GLY'R FI OMRL HSERL GeE
Ho >R :MEX ,>RK

,SSR XLSRL XLe XcG GLY]AR RL>aRK Ho >R <A G™ G#Y XS8M GL8RL G-RK X]

GLgG RLER WMZIEXcG ReRK GES X8RL GLe «<WRK XVSRK G-RK X>G UY!R |

PeRL ¢« S Z35 G>R FW UY!R P" G-RK X]

8VMAR OLEM ZMEG >»T HcRK XLIS <*xRK 5Y] GL= 582& Z38S G>»G
LSRL LSRK RKS] GeE G-RK X]

8VMAR OLEM FER LSRL 5Y] GL= XM?R P>™RK R!Q XVSRK <
PES «<(WRK ZYM LMEY UY! G-RK ZMEG GeE G» RLeR <«™R ZI| G

8M=T XcG HY] XV| G-RK X>G ¢<§S X S RWM FW <« X XOM XLMAY
<QRK XL[M OMAQ XVE WEY «<§S X S Ou RIRK UY!R P Ou R!RK
L-E G>R FW P*RL < S G>R FW UY!R P" Z§ G>R FW RLceR ZI

8M=T XcG ReRK G#T GL#X P>aRK RL®R Wo XL-RK UYE XY]AI
FW PeRL <« S G>R FW UY!R P G- R'RK PoG OMRL RKLMEQ Z
PoG Ho OM=R XY]JAR HcRK FS WYRK G>R FW P<RL <« S G
FW XV9 G- R'RK P0G

8M=T XcG G!M XLMER Q-M XV>[RK HSERL RKLMET ZYM ZMEG
XMRL XL%R GeE '&2: <A KMm GL®R G>G RLeR Wo LMER G- G
PoG G- GL#X P>aRK GES Z? G-RK X]

8M=T XcG ZMEG XVMAR OLEM «-E Z1R L-E HSERL RKLMET 0S|
RKS] G- «>RL KM> <IRL OU L3RK XL>RK

,SSR XLSRL <%Y X> <A gRK HcRK G-RK RKLE XL-RK XMR XVSRI
P” «<M?Y LSRL GeE G-RK X]



1121 ',872+ &€3 '€3 v z€2, +-€ 'dW &%2 +-€1 zN'

Zz™R ZI Xs «QRK

‘€' ", F 8-%9 ',E2, /=X UY! /= LS GL

. . 'LG XMaY

d% /< ,3 "', 7</( "“RK X] Q7 ,aT RL#X "“RK X] Q7 ,aT RL#X
2.1 (SERL XLY

0aM RLY+R WEY XLY=

:OR <M?Y PE

+LM GL+ 'LG XMoY O= LS GL TLc XLYWG Z8S Wo TLa HYJEX Z3

+MIM XVIRL G™ W] GeE 'LG XMmsY HSERL XLY

/= LS GL OMRL HSERL 21Q HSERL XLY KLM RL+R Xi ZMEG LSSR XLSRL FSR KME
78M +«R GLS 9s FER RL®R H®eR 84 ,Q 'L§ 1IMRL Ho OM=R <«

* (SERL XLY GYRK G#T HIGL Zc Z§ XL>™RK Q M HSERL XLY X§§
Ho OM=R < X Xs «QRK zce] PS$ RLmRK RKYQR XLY GL&8RL
GeE '-RK X] R*Q

'LG XMaY PaM RLY+R

e 'LG XMaY PaM RLY+R GeE G-RK X] Q7 «>aG >YG X8RL HoE X
HSERL R!Q Z§ O= LS GL GLM XM=X G>G Q!/RK LS X «<WRKJ

« 'LG XMaY PaM RLY+R -aG LaT RL#X HoE XVoR GLG XMaY O i
Z3 G>G G-RK X] GSR G-RK X] PMaR O=X XVSRK R!Q

/= LS GL TLeeR TLOM PaM&ERXM*+RZS Xs PE XV8GL P+T XV8GL P+T G>G UYu GLM XV! J:=
R1Q Ho OM=R XV!RL z M ,WM <QRK 'S <-RK GeE G-RK X] RLIJ:;

+ 'S XgG /L-RK XLoG LMER
« 8L° PES ,z58 &/7 Xs <QRK



2 z>RL KM> G-RK X>G <M?Y LSRLLS XI6WRK
WIR \Y#X OMRL HSERL GeE G-RK X] R1Q

zIRL L>)YRK LS X «WRK-WHIR\Y#X— 124
OMRL HSERL GeE G-RK X] R1Q

0l1+ *,1 &™$ +647 9,
+207 0-1* &™$ &'1* 7<
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/=X UY! WIR \Y#X OMRL HSERL G-RK X] R*Q WS ZYM O= LS GL RQ

/=X UY! 7</( LaT RL#X

oll1+ * | 21Q LS X <WRK GeE G>G HSERL RKLMET Z)R FI X>G <WRK Q RL Q; FIM LERK PS X
OL- OL!R XL>GL XLgG <YRK <WX 90VEMRE 2KE XM=T HMCR XVSRK OLM \YRK <WX Q °
&‘1* 71& TL>X ] 8VYRK z-RK XVSRK G»>G XL>RK GYOM R!Q 0 Q TL>X XY] L RLMEX RL>RK Z)R X .
~ XcG RIS | QgG GES X!RK XV>[RK XL>™RK Q M ]=Y Z& RM?Q XMR RK>[M XMaY H°R
0,,8 +kl1+ TLcG LQM 'L§RL W>GL XM?R XE XL-X GL5X <>aG HY] XV! <A >Y XMaR OM?Q GL= P Q TL>X SERL XLY 0aM RLY+R WEY XLY= ‘OR <M?Y PE
= 1 1 b3 b3 = 1
+207 0-1* 'LM=R HIGL GLORK XLEQ RL RK <» X>G <WRK XMaY GoG <=R XLI XV>[RK X§M GLSRL GLgRK " ° oG LMER RIQ (SR XLSRLO= LS GLRIQ
OLS>R Z& F#X <WRK WI!R 0¢M WY#X ZE] <+ KM!Q Q RL XY] RLMaR G>G HSERL RKLMET Z)R
oem1l :8r7 OL- XM=T G+R RKYQR ZOR ZE] 8LI XV>[RK GLgJRK OLS>R HMCR FM=R XMoY GoG !RL _L>] § 3
’ XYM ZMEG LY] <WRK ZOR XVaR XLI XV>[RK GLgRK OLS>R '>G F#X G+T(§§€LG?<(§YU#§§RR?S'-SR'- 0= LS GL R'Q 0aM RLY+R WEY XLY= LSSR XLSRL o=1
1+ '2%1+ TL>T PY+X XVSRK PUORL Z0G <#X <EM Z% <%Y X> <+ XM=T XcG Kce] OL- OLZRZEZLS &IiGRKo UKEF# X
CWRK WIRe
&™GF &‘1* 7< 2KY]oR RLeR
2LmMRK F#X SR GeE R?R OMRL X= Z§ XLI XV>[RK R=-M GLYRK H)R <=R Wo XV% :
1v0 XVERL Fix SWRK WIR R0 e we papys R L R R T WO /_lf’z% EA)ERé(IZGf'E§§FPXLsRL ZMEG F5R KMES GLSRL XLgG P- ' Ho >R 8LERL 8L>M 6MZIVE
2%Y X> XVSRK  XL>RK R:Q oo HSERL RKLMET F&X <WRK WIR VI MMEREIXS>R G RK RL> L GL XS>R HSERL XLY ZYM WO XM?R >YG X§RL OLS!RK X
XV>[RK (SERL XLY GeE <E WO G>G HSERL RKLMET F#X <WRK W!R XM=T XcGeK!Q X¥SREFOM (A OLIM G-RK Ho bR QYM XVSRK R1Q LS8R XLSRL GL+Q WS ZYM

G!RL G>G GLM TL§ XSM GLSRL X*RK Q RL HSERL XLY Z& PaM RLY+R QYM Xi LS X <WRK OMRL HSERL F#X <WRK WIR

+MmE FOM G!RL ¢- O=X UY! LS X <WRK 7</( GeE 0SRK +MERK OERH G RKOEM RGY+WR LS X <WRK OMRL HSERL F#X <WRK W!R LS X <WRK XL>™RK Q M Z§ GYRK

PYR RL>RK &ER P+¢RL ¢« S G-RK X] «<*» <-E VE G>G «<IRL L>YRK TL>™RK »R G'ML)QLFME)RLgﬁGgy] RLMoR PaM RLY+R R!Q G- G!M XLMER WS ZYM R!Q HS G-RK X]
GoG XOM»Y L-E G>G RKYQR PoG UY]=X PMEX XVMAR OLEM G>G KMIM TL3j %’\QR&Y'ESEI\WI%GT'GLWIR RL>aRK GS TL%R X M G>G G-RK X] GSR G-RK X] PMaR O=X
KM+T G!M XLMER O=X UY! LS X <WRK 7</( 8VSRK RQ GLG XMaY GLSRL PaM RLY+R

XLY= GeE G-RK X] <+ < X L™R 0= LS GL R1Q ¢s >aG z,z'z TLa HY]EX

8Y] RLMoeR RLMRK QcG XMaY UYER XVKRK OL>G GeE '-RK X] Z)R FI GL+ =R <W WS ZYM

O= LS GL <? VE RL> 'L>E LS8R XL&RL HgX <MAQ XLY LQM G-RK Ra XQR7%RVK Ry BaM RLY+R R*Q ZYM G>G R'Q XV»>YG

Ho >R 8LSRL 8L>M '-RK X>G GLY'R FI «<%Y X> G>G Ho >R QYM 'L>E « X XM=R «W XLIS Z™R ZI Xs <QRK

0= LS GL <>aG TLa HY]JEX <M?Y R3] <+ IRL L>)]JRK PYR XYM HSERL XLY Z§ PaM RLY+R GeE
G-RK X] XVSRK R!Q

0aM RLY+R LaT RL#X XV>YG XLY=

2L+R XL#] RLmMRK OL- OL!R GLYRK GeE R?R OMRL X= G RK RL> GeE XLI OaM>RRW RE#aX RWER MEY XLY=

WIR O0SRK +MERK OERH <+ HQR P0G RL/Q X+T XVYRK LS8R XLMER XLe )(O%ﬁ F;rLLH]i geE%SG #KOG RK X] Q7

>R <%Y X> LS8R XLMER LE XLORK UY!R XVI <M?Y LERL \IQ \EX G™ G#YP M HERLE Q6<%

X> GeE G-RK X] GLS TL® LaT <A HY] XV! LS X <WRK GeE G-RK X] G>G G-RK ZMEG XY] GL+Q 2KYQR 70 PMEY R*Q XLIS &'8" LaT RL#X OMAQ X
RL>RK G- G>G F>YG XM=R XVMAR X§8GL GoG RL> z+ LS8R XLSRL UY]=X XS>R \»G RL+R KM>

XV1 0- ' Ho >R 8LSRL 8L>M X M 7] <ce] HoRK 7] 85M GLSRL 84 ,'1 Z§ <ERKX¥[QRM 8&R( OMRL X= OL- OL!R Z8 LS X <WRK 7</( FI <!RL XVE G>G GLG XMzY O=X UY! 2
84 ,'1 XL'Q <IRL TLa HY]JEX (o >R 6MZIVE 4EVO '%R 8L™ Ho OM=R OL]M @MR&@p§@]\EX <OM WS ZYM R'Q

(0 >R 6MZIEV 4EVO 1 M 2£ <» <>aG TLo HY]JEX <Q >R UY] LS GL 8VMA

OLEM G™ G#Y P M HERL QcG <%Y X> TL° LaT ZYM X!RL L!'RL 7</( GeE G-RKOXM R-LG“—NR xamm;&x WEY XLY= < X Xs <QRK
R1RK PoG X&M GLERL <A GLY'R FI OL]M G-RK G>G Ho >R QYM OLM <M?Y OMER XLY+R PaM &W

Q>] RLeR Wo <+ <;aG XMRL KKR Z& ReRK GES GL#X P>aRK RLeR Wo X s°xf@M '?\&YARGG&E GS «-RK G-RK X] Q7 « X Xs <QRK

X] G- XLA TL>X XVMAR XVSRK KMEM «<S R XM=T XLIS
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'"-RK X>G TL>X XVMAR HO-RR ZMEG XVMAR OLEM XLe XcG TL>T P G«R GL+Q WS ZYM (
G-RK G>G Ho >R FIl «<%] P°M WERK R*Q 8Y] RLMeR QWX W
<o ¢« X ©>aG QWX WO O=X UY! XVSRK G-RK X>G TL>X XVMAR Ho

ze Z§ ¢<ERK XVMAR OLEM G-RK X>G LSSR XLMER XLe XcG KM
XVE XL'Q «<IRL LQ W™ XLM=X O= GeE Ho >R 6MZIVE 4EVO "9
OM=R <e OM?Y OMER OL]M G-RK ZS§S

ze LSSR XLSRL UY]=X «<IRL GeE 9&2( XGRL &;RL 8LY+R Z? KM
<#X XL>RK GLS Ho >R 6MZIVE 4EVO 1 M 2£ Z3 LSSR XLSRL
8LSRL TLO 4LER 8LM=X TLe HY]JEX <Q >R UY] LS GL Xs PE

8M=T XcG \+G XM=R G>G XLe XcG X5M XVa P+T UY] LS GL 2
QYM X M LY]JER /IMQ &-M ¢« XGRL ,«E &|RL ZYM UY] Q- OLS!RI
<o LSSR XLSRL TLe HY]JEX RLMEQ Zc UY] LS GL TLeR OLY X:

2KSSM VE '-RK X] <ERK XVMAR OLEM G-RK X>G UY] LS GL
XVMAR RLS ] X M QWX WO «IE TL>™RK RL> 8LSRL TLO 8EQ
8LSRL TLO 8VS :MRL « 8GRL 8VS :MRL -

> 21Q ZYM TL>™MRK GLeQ LSRL «<WRK "05Q ZMEG GLY]srR RKLMET fRK \k Z:R QMRL
e z*M RKW XLME <->RK% XVegR G™ W] «!Q FIS TL® LaT ZYM QcG XM=rY «IRL L>YRK R!Q
GeE '-RK X] &ER +M>Q <OG <« XVMAR OLEM G-RK ZMEG XLIS ¢<+tRK GLG ¢« S Z§ <IRL L>YRK
GeE ,z58 GIM XLMER Q-M XV>[RK PS5Q ZMEG GLY]aR RKLMET R!RK «WRK <A KMm GLeR Z3 XLY
L+X G>G RL®R Wo G- PoG K-R F=- ZYM G-RK X]

8VSRK R!Q UYE Q5G H° FI !RL L>]JRK FIM RLmMRK OL- OL!R GeE XLI XV>[RK F#X «<WRK

WIR R-M GLYRK Z§ RLmRK G- OL!R RWM X M GeE G-RK X] R-M VMaRK H)R «<=R G>G GLG XMgrY .
GL>E ¢« X O=X LS GL R*Q ¢+ «<>aG z,z'z TLe HY]JEX RL>RK &ER +M>Q <OG <+ GlLe

«<WRK XL8§GL gRK Z8 PMRL LS X >T HcRK RLM?Y KMIM TL>T XVSRK LS X «<WRK 7</( <A gRK

TL- OMAQ WS>X VeM VS GeRK GO RWM PoG Z§ G>G O0=X UY! ¢« X <>aG G RK ¢« XMEQ G+R ZYM

O= LS GL z,z2'z <? VE Gc XLA RL> WEY

'-RK X>G 5Y!/R P” Ho >R 8VSRK R!Q '-RK X] GL>E OL]M G-RK <>aG Ho >R <%Y X> QY]
RLMaR &ER KM>Q <OG G-RK X] <+ RU PoG XVMAR OLEM G>G G
Ho >R <A G- XLA UY]=X XS>R HgX <MAQ G>G Ho >R G Z3 GLY'R
G>G Ho >R QYM Gc XLA

*MEG RKLMEQ XLY XLERL UY]=X XS>R 0-"' (o >R 8LSRL 8L>M
G>G LQ W™ \»G RL+R KM> XVI LSSR XLSRL 0-"' <A PSQ ZMEG
8L>RK 7] 85M GL8RL <+ LSSR XLSRL XL'Q XVE Z§ G-

84 ,'1 Z? TLa HY]JEX KM> XVI UY]=X XS>R 0- ' ZYM WO XM?F
GL>E FES KQQ P M ZE] TL>X WMRL XVSRK XL[M KMER GL

O«RL ¢« S 9&2( XLSRL TLO ,'1 ¢<¢» XS GLgG GYWG LKT VN
8] XV/RL GeE 7] 85M GLS8RL Z§ <+ G- XL-RK F>S O=X PY+R «
LSSR XLMER G»>G XLe XcG XLERL XS>R 0- ' Ho >R 8LSRL 8L>M
<ERK XM=T XcG PSQ ZMEG ZYM 9&2( 84 ,'1 Z§ G>G 7] RKSRL
XLERL XS>R LS5G X Q gRK KM»> XVI LSSR XLSRL O0- "

8M=T XcG LSSR XLMER R®eRK G#T FW XSM PMEY UY!R P" Hc
XVeR G™ W] VX OMRL RKLMEQ G-RK X>G UYIR P’ Ho >F
6MZIVE 4EVO ,8§ 2WM Z85 Ho >R 6MZIVE 4EVO 75M +«R

'"-RK X] G RK <+ LSSR XLSRL G™ FIR L RK QcG RLS Q)Y « TL
(o0 PR Z§ G>G G-RK X>G GLY'R FI OL>G <A G- XLA XVMAR OLI
>R 6MZIVE 4EVO "R 8L™ XVSRK R!Q
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'-RK X>G OMRL HSERL

8VSRK R1Q
>R QYM RoR G>G LS X <WRK GLe ]=Y P \ee] HoRK O= LS GL OMRL HSERWZX8 R>%\d-RK XYGLERL
GLY'R FI OMRL HSERL GeE G>G Ho >R QYM &&8R G RL <= G-RK X>G LS8R XLMER XLe XcG
G#T +M#] GLgGRK RL+R UY]?R Wk HCRK <#X UY]?R W] LmY RLS ] Z§ X5M WIR OL>G K-R PM?R

ZYM «#X GLS G>G G!R LW GeE (o >R 6MZIVE 4EVO ,8 2WM ZS 6MZIVE 4EVO 78M +«R XM=T XcG
«>aG XVMAR OLEM XLoG LMER

IWX WO O=X UY! ¢« X «>aG XVSRK R!Q P§

+ ze HY] XV! ZMEG OL!S W>X XLI XV>[RK <IRL OU X M X M G>G <IE TL>™RK G- Ho >R <%Y X>
<A G+T RL+X OIT XL[M G>G XL-RK XMR XLI XV>[RK TLcG Zc ZMEG LS GL «<IRL O= LS GL
OMRL HSERL TL° LaT ZYM X|RL L}JRL XLI XV>[RK

e z¢+ LSSR XLSRL ZMEG \ce] HORK TL>™RK >R OMRL HSERL GeE (0o >R 6MZIVE 4EVO
'"%R 8L ™

« z+ XLoG LMER G>G G-RK X>G GLY'R FI OMRL HSERL RL> ,S8R XLMER RL% Q)Y » TL«RK
F>R L§RK Ho XL!S ,aT <QRK QYE F>R G!R LW XY]JAR HCRK Z% <3S X S RL®R Wo
GeE 4L«RK OMRL HSERL <A G- XLA XVMAR OLEM F>R L$RK (0 >R 6MZIVE 4EVO '%R 8L™
XVSRK R1Q

'-RK X>G XSM GLS8RL

8/RL LIRL XSM GLERL G-RK X] XM=T XcG K5T RLM?Y OL- OL'R HS XLM=Y RKYQR XLY GeE G»G
Ho >R QYM Z§ GL>E XLY LQM «>aG OLS!R G-RK Ra XQR «<KRK OLS!RK Xs KM> XVI LSSR
XLSRL 0- ' (o >R 8LSRL 8L>M 8Y] RLMaR XVSRK FOM G!RL OL- OL!R RreY XVeR &ER KM>Q

<0G G-RK X] <¢* RU PoG Z§ ¢« X <xvaG QWX WO O=X UY! XVSRK G-RK X>G X8M GL8RL G-RK X]

Gc XLA

e z+ RU PoG LY] «<WRK e RKYQR ZOR <A &->T gRK RLY G%Y X5M GLSRL XOM XLMAY GeE
'"-RK X] XVSRK FOM G!RL GL>E G- RKYQR XLY GeE G»>G (0 PR KMm «<>aG Y] X8R ZYM G>»G
<OM X>G XSM GL8RL GeE '-RK X] XL-RK UYE ZMEG XV! Ra «<*RK L R KOG P*M ZE]-

« z+¢ RU P0G XVSRK ZMEG X!Q OM=Q LaT X>G ZYM G>G <OM X>G X3M GLSRL QYM <A Q] VWRK
RKYQR LY] <\WRK ZOR GLS '-RK X]

e z>>T HcRK XVMEX <A 5Y] GL= XSM GL§RL TLMeR FIR R!Q XVSRK LS X «<WRK 7</(
GeE '-RK X] Z§ G- «? \Y#X LMEY GLGRL 5Y] GL= GLS TL° LaT ZYM X|RL L{RL XLoG X=

e z+ VS WS>X P M HERL QcG %Y X> GeE '-RK X] Z§ XM=R LSRL G™ G#Y P M HERL QcG
<%Y X> GLY]JAR RL>aRK QWX WO OLS!R «<%Y X> ZYM XSRK WO XM?R XLY PS§ Xs «QRK

G-RK X] GL>E XVMAR OLEM G-RK X>G OMRL HSERL W!R TLROKGXEGGFRALtBeoR Wo Z3

&€3 '€3 8,872+ 2-%2 DBA+ +-%2+ 0%2(

8VSRK R®Q ,258 <+ GLG ¢« S 8SRK +M>Q «<OG XVSRK ZMEG R«
X>G UY!IR XVI «<M?Y LSRL <A GIM XLMER LMEY UY! LS X «<WRK 7
<0G G-RK X] G RK G- RLM?Y RU P0G ZS8 ¢ ¢« X v>aG QWX WO C
GLgG RLeR Wo Z35 UY!IR XVI «<M?Y LSRL Gc XLA

e z* XM=T XcG LSSR XLMER LE XLORK Z'R F!R UY!R P" Z§ 5Y
'"-RK X] G»>G «™R ZI FES KQQ 1- X! UY] XV|RL XMzaY GLY'R

e z¢ XM=T XcG G!M XM=R GL#X P>aRK GeE G>G O= LS GL GeE
LMEY UY! ZMEG XS GLgG XVMAR OLEM XLoG LMER O= LS G

*» 8VSRK R!Q '"-RK X] XM=T XcG R®eRK G#T GL#X P>aRK R
XS GLgG XL>[RK \Y]sR G>G OL-E <3S X S RWM FW <IRL OU |
«<§S X S HSRL GLS G>R FW P*RL ¢ S G>R FW UY!R P Z$ G»>R

e &R G RL <= G-RK X] G RK <« RU PoG <A G- XLA XY]JAR HcR
PeRL ¢S G>R FW UY!R P G- R!IRK PoG G- OMRL RKLMEQ .
PoG <A FS WYRK RKYQR P0G GLS G-RK X] 'c XLA <« XY]AR H
FW Pe«RL < S G>R FW UY!R P~ Z§ G>R FW XV9 >R FW R
FMEX PS G>R FW XV9 <;aG X S <M?Y OMER <A TL>X LY] XOM
<o ReRK GES LMEY WY#X G-RK ZMEG

e« z+ RU PoG <A HY] XV} XLY RL+T XL>[RK \Y]aR Z§ G>G GL= «
G-RK X] XVSRK FOM G!RL LS X «<WRK 7</( GeE G-RK X] K5T
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"G RWM HYRK KM>Q W>X +M>Q W>X UY> XV{RL XVMAR OLEM G>G 2KLI UY]=X GeE z,z";

e +M>Q W>r>X UY> XV|RL P+T O= LS GL WIR \Y#X OMRL HSERL F
Z8 ZMEG XVMAR OLEM O= LS GL «<>aG TL=a HY]JEX

+ 8VMAR OLEM ZMEG V8 WS>X G>G LS X «<WRK UY!R XVI GeE H
G- LMEY UY! G>G VeM VS XVSRK LS X «<WRK W!R \Y#X OMRL

e +M>Q W>X G>G ,aT «QRK KMES HIGL ZYM FaR PMaR UYER Z
,aT «QRK KMES HIGL

e +M>Q WH>X LS X «WRK UY!R XVI X M G>G G-RK X] GSR G-RK
UY!/R P G>G RL®eR Wo «>aG G-RK X] Gk PSQ « M HMER TL%R
zM?Y LSRL G»>G G-RK X]

« +M>Q W>X UY> XVIRL K-T ZOR Z3 1 % XVSRK PURL ZoG F#X

+ +M>Q W>X ZMEG G-RK X] GL#T LSRL <tRK G>G RKLUE Zc G-I
«<|IRL GeE &W 85M GLSRL ZS d] FER GLgRK OLS»>R RLS R»>YG

« +M>Q W>X ZMEG XY®R XLe G>G UY] <IRL GeE TL>T PY+X XVS
HSERL «!Q F!S PaM §GL GeE GS «-RK G RK RL> PaM §GL G
G-RK X]

/=X UY! KM>Q W>X

21Q G-RK X>G KM>Q W>X GeE ,z58 <» <>aG LSSR XLMER «(QRK FW L™R OLM 5Y]

GL= XS GLgG LS X «<WRK GeE ,z58 «<(»>aG LMEY GLGRL R#T G#T TL® LaT ZYM X|RL L}|RL LS X
«(WRK GeE '-RK X] Z§ TL® LaT ZYM G>G UY] «<IRL TL>T PY+X 8LIS <= G-RK X>G KM>Q W>X
GeE ,z58 <(»>aG FES UY>X Z8 «%] <e L™MR X S «M?Y OMER XLY+R PaM GLS G>G XMAY FER XVoG
XLYWG ,z58 XLEQ Q>Y XVMAR OLEM LS X «<WRK KM>Q W>X Z§ Gc XLA L-E G™ GL= TLOM LaT
KMmE G>G TL«RK FER «™R Z| XVSRK G-RK X]

8VeR XMRL XL%R XY®eR XLe ¢<xRK XLIS OY+X HSERL RKLMET zM?Y PE G-RK X] Z8 G>G 5Y] GL=
RWM FW UY!R XVI '-RK X] ,WM «<QRK UY!R XVI XLoG LMER ZMEG KM»>Q W>X LS X «<WRK GeE &ER
+M>Q <OG '-RK X>G KM>Q W>X XY®eR XLe G>G GLG « S GeE ,z58 <»aG GL+x XVKRK <A <!IQ

FIS X#X G! G>G GLG « S «xaG XLoG LMER TL®°® LaT G>G RWM HYRK 2KLI 5Y]=X z,z'z

XL>[RK RMeR R1Q Z8 G>G 2KLI UY]=X GeE ,WM <QRK UY!R XVI <« FER LSRL XVSRK

R1Q

,S X <\WRK OMAQ XVE KM>Q W>X GeE ,z58 <OM ZYM &ER +M>Q <OG XVSRK R!Q
RL> WEY

8L-RK UYE LS X <WRK KM>Q W>X ,z58 RL+R XL#] Z? G™ FIR &
OLEM OIT XL[M <%] <e G>G GLG < S Z§ <IRL L>YRK GeE ,z58 Z§
RIRK RLMEQ Zc <>aG KMES :! Z+] ,z58 RL+R <IRL Q5G H° O=X
GL>E <« X GLG XMaY HSERL XLY XLIS O= LS GL z,z'z TLa HY]E.
e F>Q W>X G>G GLG < S <IRL L>)YRK Z§ TL>™RK GL®Q LERL <
XVGR G™ W] <= P+T TL>™RK >R L§RL <WRK ZYM G>G RLMEQ Zc
'"“RK X] H%R G!M XLMER X!RL L!RL 7</( WS ZYM R1Q 0=X
XL#] X8R LMEY X8GL GoG V#X >RK KLM RL+R OLM X!RL L!RL
OL'R 79gG OLMI X3M GLSRL G-RK X] R1Q e G~ G>G H#Y LM
GLS KMEM <S R TL>X XVMAR QYM GeE '-RK X]

8VSRK UY> XV|RL «<M?Y LSRL &ER +M>Q <OG PY-R XY®eR XLe X
GLG « S GeE ,z58 X M zM?Y PE 5Y] GL= UY!R XVI G»>G 5Y] GL
RL> G>G 2KLI UY]=X 5Y]=X <IRL GeE ,z58 '>G 2KLI UY]=X Z§ C
aG &ER +M>Q <OG \»G «IRL PS§ RLMEQ Zc XVKRK XeQ G#T F>(
XLoG LMER

8VSRK R'Q &ER +M>Q <OG ¢+ XV|RL ,z58 XL-RK UYE G>G O= |
TL>™RK >R Z§ ¢? \Y#X XYM WM «<QRK UY!R XVI RL/Q «<M?Y GL!
XLoG X=LS X <WRK 7</( GeE G-RK X]

&ER +M>Q <OG <+ GL#T LSRL <xRK G>G RKLUE Zc G-RK FO XL-|
8L-RK X» 88 &8' GeE &W 85M GLSRL Zz? ZMEG ,»YRK H)R G
XVI XV>[RK GLgRK OLS>R Z8 XY@®eR XLe XLIS «<xRK G>G UY] «IR
«<WRK WIR \Y#X OMRL HSERL GeE G-RK X] <«!Q FIS PaM 8GL Ge
GeE RK>[M PES «WRK XVSRK G-RK X]

, WM «<QRK UY!R XVI KLM RL+R Z§ «->RL KM> RU PoG GeE &ER +N
G>G RLMEQ Zc XVKRK XeQ GeE '-RK X] XLIS O= LS GL <+ «a

KMES &ER +M>Q <OG <+ PY-R X8GL GoG XVSRK ZMEG \ee]
XLIS G>G XMrY GL§ HS 1zM8XVX[REE BEY]aR RKLMET fRK \k Z?
z*M RKW XLME <>RK%o
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WM «QRK UY!R XVI G-RK X] W; X+T XVYRK GLG ¢« S &ER +M>Q <OG G-RK X] XVMAR OLEM

XLoG LMER O=LS GL LS X «<WRK 7</( R*Q

«<>aG z,z2'z XL>[RK RMaR R!Q

XL-RK UYE G™ FIR RL> WEY

<e] HoRK Z§ XVMAR OLEM XLoG LMER O=LS GL WIR\Y#X OMRL HSERL R*Q
ZYM X/RL LIRL OMRL X=\e LWM Z8 X|{RL L{RL Gc XLA GeE '-RK X]

TL° LaT

,SSR XLSRL XLe XcG <A XLERL XS»>R <aX LS5G X Q gRK XOM XLMAY
0- ' (o >R 8LSRL 8L>M Xi d] FER RL®eR HeR XLSRL TLO ,Q 'L§ 1MRL

KM> XVI KM> XVI
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<ce] HoRK Z§ XVMAR OLEM G- LMEY UY! O=LS GL G-RK X»>G
XV QgG KM> Z§ XLERL OLS!R GeE GS TLM=Y 0+0 ] QgG LaT

8VMAR OLEM Z+R LSRL LE XLORK OMAQ WS>X RWM FW «<«5¢(
UY!R XVI X§M GL8RL G-RK X] <A ReRK GES LMEY UY! G-RK
X] KM!IQ XLMAY G>G VeM VS XVSRK LS X «<WRK 7</( GeE G-I

,SSR XLSRL G»>G XLe XcG TL>T P <A OL]M G-RK Ho >R 6MZIVE 4EVO '"%R 8L™ XV>YG

RK$] o .
ZN- :X- "2+ 8€

,S§R XL3RL G>G XLe XcG <A KME L R Ho >R <%Y X> <OM ZYM Ho >R 12§ Zi WYCoy. gV

RKS] Z§ XLe XcG <A OL]M G-RK KMEM <S R GeE Ho »R XV>YG RKS -

(3%2, 2+,-D4

,SSR XLSRL XLe XcG «<M?Y GLGRL UY] LS GL GL#T XLY+R GLe XV>™RK <%Y X> Z§ XL'Q
«/RL XLM=X 0= G™ W] GeE Ho > R :MEX ,>RK XV>YG RKS]

,SSR XLSRL OLEM XV>™RK RLS Q)Y Z8 G>G G-RK X>G GLY'R FI OMRL HSERL GeE Ho »R
6MZIVE 4EVO '%R 8L ™

,SSR XLSRL G-RK X>G XLM G-RK TL%R GKG OLSER RLQM GeE (o >R 6MZIVE 4EVO "%R 8L ™

,SER XLSRL XLe XcG <A TLa HY]JEX UY] LS GL TL&eR OLY -:
Ho >R /MQ &-M

Z3 UY] LS GL Xs PE
, S8 &|RL Z8 G>G XLe XcG <A G- XLA PoE GLKR RLS «<%Y X> GLS Ho »R

,SER XLERL XLe XcG UY] LS GL GL#T XLY+R <%Y X> <A TL>X XVMAR
XLSRL TLO 8EQ /U

8M=T XcG G™ G#Y P M HERL QcG G»>G Ho >R «<%Y X> <A XOM »>Y LMEY UY! LS X «<WRK GeE
OSRK +MERK OERH

Ho >R QYM X M
8GRL 5Y!RK 2EQ Z3 XL3RL TLO 8V5 :MRL » 8GRL 8V% :MRL

(Y] XV! GLM=R P>aG 1 % XVSRK PURL ZoG F#X «<WRK W!R RL/Q KME X'RK UYu <#X Z3 G>G
Ho >R «%Y X> QYM GeE G-RK X]

,U XVa Z§ OMAQ WS>X G>G G-RK X] GSR G-RK X] PMaR O0=X XVSRK ZMEG \cee] HoRK GLM=R
P>aG TL>X XVMAR G RK RL> G-RK X>G UY!R XVI <M?Y LSRL RL/Q TL>X LY] L=X G>G XM?Q
R!RK Z8§ ReRK GES LMEY UY! WIR \Y#X OMRL HSERL

,WM «QRK UY!R XVI GLG ¢« S Z§ LU XVa &ER +M>Q <OG G-RK X]
UY!R XVI RWM FW <A «->T gRK ]JaY G%Y 7</( Gc XLA PS§

2eRK GES ZEM XV« GeE ,WM «QRK UY!R XVI XVSRK UY!R X\
LKT KMES FER <IRL OU GeE XL>[RK XVoG ,z58 ZYM 8SRK +M:
WS>X ZMEG XVMAR OLEM O= LS GL GeE &ER +M>Q <OG '-RK

8VMAR OLEM »>»T HcRK XVMEX <A 5Y] GL= XM?R P>™RK Z§ X
XVSRK <= K-R XLY RL+T GeE RK>[M PES «<WRK ZYM LMEY U
«<™R Z|I GeE G-RK X]

8M=T XcG G!M XLMER Q-M XV>[RK P5Q ZMEG X+T XVYRK >
R!RK PoG P3 G>R FW P*RL < S Z§ G>R FW UY!R P’ Z& G>R F
GLY]oaR Q-R (Y] XV! G-RK X>G <3S X S RWM FW Z% <3S X S
GL#X P>aRK RL®eR Wo P35 G>R FW P*RL < S G>R FW UYIR P’
G-RK X]

€T HcRK G- LMEY UY! Z1R L-E HSERL RKLMET OSRK +ME
RKS] GeE '-RK X] :MEG RS] W; K-T TL%R G!M XLMER X§RI
HSERL RKLMET

,SSR XLSRL «<%Y X> Z8 >»T HcRK gRK HcRK G-RK RKLE XL-Rk
LS X <\WRK UYIR P” «<M?Y LSRL GeE G-RK X]

IMAQ WS>X ZMEG XY@®R XLe zM?Y PE G-RK X] G>G UY] «IRL
QMRL F GL XVSRK LS X «<WRK WI!IR \Y#X OMRL HSERL GeE G
PaM 8GL LaT TL>T GeE GS «-RK
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>G 2KY]eR X-G UY!IR XVI X M—O0SRK28MERK OERH
WM «<QRK UYRXVI+— 130

&ER OMAQ WS> X—— 138

'>G KMES HIGL XL° PESZ5G>G OIL&H'R
PaM 8GL GeE ,z58 &+z &/7

¢ *
48ml 75« &‘1* 7< &>S G>S ORL KM> X!RL LIRL-UY¥+R X8| G-RK X]
XLIS XL9 <MAQ UY!R XVI G-RK X] OLY Z0G %7)%2
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5Y!R XVI G-RK X] FES KQQ LE XLORK G>G RKY]aR 2KY]aR X-G 21 '>G XLSRL ZM8oR ,z58 <?Y P§ RLmRK RK>[M G- RLM?Y R!Q C
X-G PY+X PE GLSRL W>GL RL/Q <IRL L>YRK LS X Z0oG GLY]aR Q-R Z§ UY!R P° '»G PURL ZoG GLY]aR Q-R GeE X
<(WRK Z+R L3RL Z§ OMAQ WS>X HSERL RKLMET /LM 8LM=X P+T QWX ,z58 G+aR'RMMROE L>YRK RK3RL RKL? OMRL HSERL GeE G-RK X]

UY!R XVI G-RK X] LMEY UY! KM%T '-RK X] XL*G «'] ZS GLY]aR RKLMET TL° LaT G>G XLERL ZM&oR ,z58 <» <-RK ZEM XV« <IRL L>YRK KM
LS X <WRK Z§ ReRK GES LMEY UY! 7</( LS X

(WRK <M?Y LERL G-RK X] <»aG QMRL F GL G>G 22 ,z58 G°RK ZYM Wo LU XVa GeE 8MAY FER RL®R Wo PY-R )
2LS <%Y X> <>aG KM!Q XLMAY VeM VS Z§ «aG gRK ZM&oR ,z58 G- <%] <e TL'Q GL#X R!RK P0G XLIS UY] XVI!RL
<OM \k G-RK F/RK P3% R?R X!RK GLS R!RK P0G F%Y QYM XL3RL ZM&oR ,z58 ,z58 G- <? \Y#X <A G>G GS <-RK F9
G RL XVERL Z% HERL XM=T GeE HSERL RKLMET Xi

¢+ XLY+R PaM XVSRK ZMEG XM=T G+R XLI XV>[RK ZOR 23 '-RK X] G-~ WO P>aRK XL3RL ZMoR P5§ RK>[M TL®° LaT ZYN
TL>X XVMAR XLI XV>[RK X&M GL8RL Z& XL+G <'] XtRK G-RK X] ,z58 <ERK G- XLSRL ZMuoR P& Rm Z§ <>aG FS RLMEC
XV>]RK OMRL X= <%Y RLQ

21Q <A ReRK GES LMEY UY! G-RK X>G UYIR 24 ,258 GeE 0SRK +MERK 0ERH LMER RE] G- XLSRL ZMaR OL
XVI 0OSRK +MERK OERH <+ XVMAR OLEM >T HcRK &W G>G XMoY GLY'R <A XLEQ KME QWX G>GL LMEY UY! Z& <WG P+T

2KY]eR X-G 5Y!R XVI G-RK X] Z? UY!IR XVI G-RK X]

XLIS 8L-RK PE 80X RL#X XVSRK UY> XV|RL \ce] HoRK 25 '>G XLSRL ZM=aR ,z58 «<?Y XLEQ KME G>G OL-E «<§S X S UY!F
LE XLORK UY!R XVI RWM FW PSS QWX <«IRL L>YRK

UYER XVKRK «<>aG 0SRK +MERK 0OERH XVMAR OLEM Z5§

HY] XV} ze] PS QWX XVSRK RLMRK G-RK X>G RL/Q

KM+T G-RK X] XLY LxX <«%Y X> X'RK G>[RK KM> XVI
GS «<-RK Z§ KM!Q XLMAY G>G VeM VS

2KY]oR X-G 31 ,z58 0SRK +MERK OERH G-  XL3RL ZMoR <WG P+T «!Q F!

XLSERL ZMaR <WG P+T XLIS UY] <IRL TL>T PY+X '>G XLSRL ZMal|
&!S «<!IQ ZEM XV« P+RL rR:RKIPMEGLY]oR Q-R <A XLoG LMER RLMEQ Zc Q% OL-RK GLIY
Uy! Zs X8RL <WG P+T GeyER9& G> RLeR LE] GLY]aR Q-R R3S

32 '>G XLSRL ZMaR ,z58 <WG P+T XLEQ KME ,z58 GeE O0SRK +|

&l& 1*8<el1 7x& 48m1 75« R!Q PMaR XcG
70, /21* * $1* /$1'

2KY]oR X-G

WM «QRK UY!R XVI LSRL «<WRK XV8R G™ W] G- «%] <e XL-RK XMR Z| PaMIEGLoREeXY-RBL#X Z§ PoeY 41 ,z58 GeE 0SRK +MERK OERH LMER RE] G- XMAY FER XVc
HSM GeE '-RK X]

8LM=X P+T V® ZEM XV« XV>GL RLMEQ 8LSRL P+T G>G e] FER XLYWéY{ﬂ% 0>™RK XL>]RK

Z8 GEQ O=X GeE ,z58

MAY FER 2LeR Wo

. | +
11 :EM XV« Z§ XV>GL RLMEQ GeE ,WM «<QRK UY!R XVI GeE 0OSRK +MERK OERH «>aG XLA LMER . 8MAY FER OMAQ XS>R

Gc XLA X M zM?Y PE 5Y] GL= RWM FW Z? UY!R XVI GeE '-RK X] 5Y] GL= LS X <WRK GeE ,WM
¢QRK UY!R XVI '>G X&M PMEY <aG G-RK FO QMRL F GL XVoR [IFWMHI GeE 0SRK +MERK , 3 5 3 \
OERH LXXTW PSRKKMERKPERH GSQ ZR UYER LI GS HSRK XLSRK XMR GLYRK ZI GSRK X] 42 »G XLSRL ZMeR «<WG P+T ,258 «?Y XLEQ KME 255 G>G XMA
1.2 ,z58 \»G <IRL GLM=R P>aG P+T O= LS GL XLM=X P+T GLS8RL W>GL UY!R P" VeM VS Z%§
HY]JEX RK®eR W>GL O= LS GL OMRL HSERL L3RK R!Q GeE '-RK X] ,z58 G RK KM>Q W>X

G>G LS X <WRK <%Y X> Z& LS5G XLS>M ZOR X M G>G OLS!R <%Y X> WEY <- G- G>G GLG < S

OIT XL[M XVSRK UY> XVIRL XVMAR OLEM

2KY]eR X-G 51 ,z58 G- «<>RL KM»> LSRK RtQ G>G O=X UY! G-RK ZMEG RL/Q "

Z? ZEM XV« GeE XiRK XLSRL ZM=aR ,z58
13 '>G XLSRL ZM®&R ,z58 XLEQ KME «%] <e G>G GYWG LKT RL/Q «IRL L>YR§|ék I?QGL>§ X «(WRK GeE ,z58

G-RK ZMEG GeE '-RK X] XLIS «<*xRK UY] «<IRL Z§ XL'Q UY]?R '>G XLSRL ZM=aR <WG P+T «?
XLEQ KME Z8S G>G XMAY FER XVoG XLYWG ,z58 RL/Q KM>Q W>X <«<->RL KM> VeM VS TLOM LaT
LU XVa &ER «<M?Y LSRL G-RK X]

52 8L° PES ,z58 RQ <o >aG z,z2'z XL>[RK RMaR R!Q XL
Xs <«QRK 8L° PES ,z58 W; «>aG X8RL Z§ GLM XV! XLIS ¢<xRK U
XiRK XLSRL ZMaR W; HS XMAY FER P>™RK XL>]RK «<? \Y#X GLS
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2KY]oR X-G 61 ,258 Z% &ER +M>Q <0G G-RK X] G%R F!S «1Q <A QKM UY]=X <«IRL Z§ LERL FWRKX -G

HoE XVoR K>M XVI R«RK GOX PS R?R X!RK GeE UY!R XVI XOX « XV>GL RLMEQ G-RK F/RK ZS§
BLM=X P+T Z& HY] XV! BWRILrEK S 81RK G>[RK LS X <WRK
<gG '-RK X]
6.2 ,z58 GLIY XV>GL RLMEQ GES RL#X Z? UY!R XVI PY-R TL!M «!Q F!S G-RK X] XYeR XLe
QKM UY] «<IRL TL>T PY+X UY] «<IRL GLY'R QoG Z§S GLSRL W>GL RWM FW

2KY]eR X-G 0OSRK +MERK OERH <+ \ce] HORK LE XL-RK OMAQ WS>X RWM FW Z§ OLYRK UY!R P" VeM VS

8LM=X P+T OLYRK UY!R7P MM USHYEX G>G 0= LS GL GLM=R P>aG Z§ XLIS H®M &ER +M>Q <OG XLoG LMER
Q-M XV>[RK OMAQ WSH>XxAMRK & HBW G>G 0= LS GL GLG < S OIT XL[M OLM G%R XLM=X

XL-RK XMR GeE G-RK XBi1

&€3 '€3 8,822+ 2-%2 032+ +-%IB+ 0%2(

,z58 PY-R L>)YRK XYM ZMEG XVY]?R XL-RK <%] <e G>G LS X <WR
RLS «<%Y X> G™ UYER UY!R P XL-RK UYE G>G O=sRL XVY]?R X
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OLEM G>G OL-E <3S X S RWM FW <IRL OU GLS '&2: Z§ G>G OL-
G>R FW P+*RL <« S Z§ G>R FW RKYQR

e 'LG «S &ER +M>Q <OG OMAQ XVE ZMEG «E 'R L-E O0SRK +M|
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136 1 ', 872+ 59 2 86H "2+ 8=

z=R XL[M <MAQ LMER X M HERL W>GL G>G XL3RL ZMaR ,WM <QRK UY!R XVI RLMEQ OU

788 8LSRL ZM®=R ,z58

'LgG Zc

8,2,

2K8] F-X <%Y P3
,258

OL-RIOPRYSM LKT, o o 0" HS
XLEQ Ho OL-RK XLEQ Ho

'RK 0= ,§ +MERK ‘Le XIGL ,z58
&S 4L°RK 8LI 8LERL +MERKLe XIGL ,z58

'RK 2KY]CR 8SSR 8L-RBLSRL ZMaR ,z58

'RK 2KY]CR z|RL 8LER8LSRL ZMaR ,z58 <WG P+T

5 'RK z5RK %RL 8 Q

8LSRL ZMoR ,z58 <WG P+T

8VSRK R!Q

,258 <« XLEQ Ho ZS UY]=X «<IRL XL-RK UYE

87 <ERK F!S «!1Q Z§ FS WYRK G>G XSM WIR Xi FaR 8 <A FIS «IQ

"-RK X] 'S TL%R z%Y X> 6MZIVE

RL> WEY
788 70 2KLI UY]=X 2KS] 2WM HYRK
25 758 2L+R XL= GL#T XS8M W!R GeE 22& * <A FIS «IQ GLS X#X G! G>G OLS!R ZE] ZOR GeE
' "-RK X] '4 z%Y X> Z§ 4L>X XVMAR «- XLI 0OSRK +MERK X M G>G 2KeeR LSRK
&& 25 758 8L!S PY+R ZMEG VX
' GLS X#X G! G>G OLS!R ZE] GeE 0+0 X M %KVMFERO
25 ,258 8L-RK UYE GLe XV>™RK O" ,aT «QRK OMRL X= ZYM
25,258 8VMEY X+T z M LWM <QRK GS «-RK XL>[RK RM=R
5 % 25 ,258 &ER LSRL UY] GL= XM?R P>™RK Z§ XLY RL+T R*Q

& 25,258
25 ,258

25,258
25 ,258
25,258
25 ,z58
25 ,258
25,258

&& 25 ,z58

&& ,258
25 ,258

&& ,z58

25,258

8LSRL P+T &ER XS GLgG z M LWM <QRK GS ¢«-RK XL>[RK RMaR R!Q

RL> WEBY 8 7V 2+
- %0 2
0*4 /,’2+ z->9

&MeR F!R 2KLI UY]=X PMaR UYER =R LS X <WRK GeE G-RK X]

"d %
,258 zV'
1.21

&€3 '€3 8,822+ 2-%2 032+ +-%IBF¥ 0%2(

2LMEQ Zc UY]?R L R Z§% RKLUE Zc GeE XL3RL ZMoR <WG P+T
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G>G GL>™RK XV|RL XLMER RKY]ER XLoG LMER G>G GL>™RK X
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RL 'LME W9 ]JeY XL>™RK ZYM Q>M #Q 8LMER 4L>YG

2LeR €M

RL '>»G XLSRL ZMeR O0SRK +MERK OERH LSS LgRK

XLEQ KME LM=R Q»>Y XL>RK



176 1

,872+

&€3 '€3 8+- ", E2, ,’4 2,"8

%12 &l12 7k, &+ 1+
+83 1+r7

&€3 '€3 8,872+ 2-%2 032+ +-PA2ZA 0%2(

&>S G>S GeE &ER 8SRK+M>Q<«OG 178

&>S G>S OMAQ XS>R—WGP+T—— 182

&!'RK GeR «OM O= XS>R-LaT-RL#X 184

&>S G>S O=X UY! LS X <WRK OMRLIBBSERL LaT RL#X
&>S G>S P>Y GLY]JAR XM2?2RXE+taTIRL #X

&!'R XLY]=X QMRL F>S G>S XSMGLtEHL LaT RL#X




1781 ', 872+ &€3 '€3 8+- ", E2, ,'4 2,"8

%12 &l12 &™$
%%1 7"1* *, 10 0“&

&€3 '€3 8,522+ 2-%2 032+ +-PA2% 0% 2(

<QRK UY!R XVI &ER /MAQ WS>X &ER 8

| ' XLSRL ZMeR WM
&ER 8SRK +M>Q <OG '"-RK X] 'S TL®%R z%Y X> Z§ 4L>X XVMAR z- XLI OSRK +MERK WEY <] KKM X-X PéN“MRIéQ]%oKXV:KL%§¥M£F§:}%&£}@%GE '"'RK X] XVSRK R1Q Z3% GLS <=R XL[M <MAQ P+T F>S

Q!RL G°RK ZYM &>S G>S X5M GLSRL LaT RL#X GLS R!Q X3M GLSRL O=X XL+G RK&] XL>RK R!Q &FE 8 kQ\d &Ys lesRtsm & is! T

RL#X GeE '-RK X] Z§8 G-RK X] GSR KKM GLYRK PS8 "2L-Q G-RK X]%o

* ,WM «<QRK UY!R XVI

,K Z§ XaR 'LgG Zc

2KS] X>M FS RLMEQ

'RK 0m ,§ +MERK 'Le XIGL

8>M FS RLMEQ RKS§] XL>RK RQ

&3S 4L°RK 8LI 8LERL +MERK 4L- 'Le XIGL

&S RLMEQ RK&] XL>RK R1Q

"RK 2KY]CR 8SSR 8L-RK 8LSRL ZM=eR

8>M FS RLMEQ RKS§] XL>RK R

'"RK 2KY]CR z}RL 8LERL 8LSRL ZMeR «<WG P+T

8>M FS RLMEQ RKS§] XL>RK

"RK z5RK %RL 8®Q 8LSRL ZMaR «<WG P+T

8>M FS RLMEQ RK3] XL>RK

+ &ER /IMAQ WS>X

,K Z§ XeR 'LgG Zc

2K§] FS RLMEQ X>M FS RLMEQ Q

/L>M UY>X Z? '-RK XJ]RK X] P§ G-RK X] GS TL%R LS X <WRK XLIS +M#] GLgRK RL+R <:RK O" OM &5 0>Y BLIBLERL 2KE BV>IRK FER

(IRK O P%R <%Y RK§] XL>RK R!Q HS 7] /= LS GL Z& z%Y X> XxL§ &S 2KY]CR 8LI 1EM ,>»™RK 8LSRL ZM=R
TLO ,§ 2WM G#T 7EY <SM XLERL +M#] GLgRK RL+R <:RK O° HSERL RKLMET WC( &3 2KY]CR 8LI ''Q 8% 8LSRL ZM=aR

8>M FS RLMEQ RK3] XL>RK R!Q
&S RLMEQ RK3] XL>RK R1Q
&S RLMEQ RK3] XL>RK R!Q

7] /= LS GL Z8 z%Y X> XLSRL TLO ,5 2WM G#T RKS] XL>RK R*Q

8VSRK UY> XV!'RL LS X <WRK '-RK X] <¢+ P%R «<aG 7] /= LS GL Z& z%Y X> XLZRL TLO 5
8§ 2WM G#T FS WYRK +M#] GLgRK RL+R <:RK O° HSERL RKLMET XVSRR &ER#3SRKrkM>Q <OG Z§ /= XS>R XV>]RK

RL+R «<1RK O" HSERL RKLMET «M?Y GLGRL P%R XLg RKS] XL>RK R'Q Z?7 ZWMEG

2K&] FS RLMEQ

K 28 XZR 'LgG Zc
XLE] ¢SM XL-RK XMR RK>[M ¢« M HMER XLIS TL>T PY+X

"RK 2KY]CR 1 RL ,5§ 8SRK +M>Q «<OG

+ 8Vc W] GLSRL ZIE GLG 70 [RK <YeR 8Le] 4L>[RK (IGL :KRK ,+Y 5Y+R '%Y +M# &3 2KY]CR 8Ll ,QRK 7MRL 4L- 8SRK +M>Q <0G
8LSRL TLO ,5§ 2WM :MEX 2EQ 'RK 0o 5Y0G 8VYRK 4L- 8SRK +M>Q <0G
ZMER XLS M '"RK 2KY]CR 8VKRK /LSE 4L- 8SRK +M>Q <OG

*E\ &% z5RK 8LI 0SER /= XS>R XV>]RK

2K5] XL>RK R!Q
2K§] XL>RK R!Q
2K§] XL>RK R!Q
2Ks] XL>RK R!Q

2K5] XL>RK R!Q

e '"-RK X] G- G>G ¢«™R Z| XVoG XLYWG WEY

8aR «™R Z| zIE GLG
S 0 1 ", «
‘LM RL>RL '"-RK X] 'S TL%R z%Y X> Z§ 4L>X XVMAR z- Z@I,%}??MF{LMEI{Q%K BV%R Z{RL <Y TL>[RK '%Y /LS UY+R XLSRL TLO

'R TL«RK ¢« M HMER "-RK X] 'S TL%R z%Y X> Z§ 4L>X QVMABR %R BMERIRK MWW ERK HeR G> TL>[RK >M /L= TL>[RK >M /L= UY+R
X M 8LSRL TLO "%R 8L ™ 2MRL /M?Y XLSRL TLO '%R 8L™ /MAQ XS>R ZMoR

7 M HMER XLIS TL>T2FW+M HMER XLIS TL>T PY+X GeE '-RK X] XVSRK R!Q Z3§ G|
G>S R3] P§ '"RK 2KY]JCR 1 RL ,5 B8SRK +M>Q <OG

'-RK X] 82,, IMAQ XS>R Z§ 8> Z#R % ' <*» <>aG GLG «IRL OMAQ

GLSRL LaT RL#X GLS R*!Q XSM GLSRL O=X XL+*G RKS] XL>RK

, S X <\WRK OMRL HSERL GL8RL GeE '-RK X] P§ /MRL HSERL RLS Z§ F#X «<WRK WIR G-RK X]



180 1 ', 872+ &€3 '€3 8+- ", E2, ,'4 2,"8

8V>GL RLMEQ GeE &&ER 8SRK +M>Q <0G GLIY XV>GL RLMEQ P+T &S G>S X3M GLSRL LaT RL#X TLIR >RL XVYRK

8SRK +M>Q «<OG

4La HY]EX &>S G>»S
XSM GLSRL

XLoG Z§ LaT P° X{RL LJRL X8M GL8RL LaT RL#X O=X UY! LS X «<WRK OMRL HSERL LaT RL#X Z8§
P>Y GLY]JAR XM?R XE LaT RL#X GeE 2L-Q G-RK X] XVSRK RtQ 8VSRK ZMEG P+T &>S G»S X3SM
GLSRL LaT RL#X RS] &ER 8SRK +M»>Q <OG TL!M

* 'LKR PoE G>G GLS8RL W>GL O= XS>R XL8GL LaT Z8 »T HcRK G>G GL8SRL W>GL R3] QWX
G>GL RL#X UY>R

* 8L0G LMER G>G \£X «<S>R Z§ G>G >»YG X8RL QWX G>GL LaT P” Z§ XL+R XVKRK

e 28Y V® G>G GLY'R QoG O= XS>R »T HcRK GLS 2L-Q G-RK X] G-~ «>aG XYeR XLe LE]
OL-RK Z3§ X#X G! G>G WEM PEGL XVKRK ]=Y «<¢ <>aG XV|RL F8] Zz§ KM!M XL8GL XVSRK &>S
G>S XS8M GL8SRL LaT RL#X

e 0+T &>S G>S XS5M GL8RL LaT RL#X XVeR G™ W] LS X «<WRK PMeR XcG XVi XV>[RK LaT
OL-RK XLA GLS V/RK 2L-Q G-RK X] W; XM=T XcG LS X <WRK PMaR XcG

e 8LM=X P+T Z§ XLoG LMER LE XLORK OMAQ WS>X RWM FW QWX G>GL LmY LMEY RL/Q L R
GL= VeM VS G- WEM W-X XVKRK ]=Y HS KMER P+R LS5G RL%Q P)R XVSRK ZMEG P+T Z§ XV|RL
FS] &S G»>S XSM GL8RL LaT RL#X

&ER 8SRK +M>Q «OG «!Q F!S G>G WS O= XS>R XL8GL LaT «<>aG P>Y KMm «%] <e <A TL!R

>RL X!RL L!RL XM GLSRL GeE 2L-Q G-RK X] ZYM QgG <W GLSRL \»G LaT P~ X M F#X OU XL[M
«<MAQ RSS Z§ G>G WS W>GL O= XS>R XY®eR XLe GL= «<W O= XS>R >»T HcRK &ER 8SRK +M>Q
<0G G RK GLIY XV>GL RLMEQ UY!R P” G>G X5M WIR GeE 2L-Q G-RK X] Z§ HS <= <+ XLoG
LMER G>G FMER TL>T XL8GL LaT <A RK!R GL5R Z§ TL>X LMER G»>G LSRL ZM KMER P+R Z§ G>»G
ZM TL Q OL>G

&ER 8SRK +M>Q <OG GEQ O=X ¢» XY®R XLe G>G ]JeY G%Y RaY XVaR XVSRK ZMEG P+T &>S G>»S

&ER 8SRK +M>Q <OG TLa HY]JEX &>S G>S X5M GL8SRL LaT RL#X <8RL O0¢Q &>S G>S XS5M GLERL
LaT RL#X <+ TLIR >»RL XVYRK XL0oG Z§ LaT P” X|{RL L}{RL X5M GLS8RL LaT RL#X GeE 2L-Q
G-RK X] X M XL[M «<MAQ RKS§] XL>RK R1Q G RK RL> O=X UY! LS X <WRK OMRL

HSERL LaT RL#X ZS X|RL L|RL P>Y GLY]JAR XM?R XE LaT RL#X GLS R*Q XS5M GLSRL O=X XL%*G
G°RK RKS] TL®° LaT ZYM G»>G 'LY'R QoG /= XS>R :MEX 2EQ 'L= «<W /= XS>R HSERL

RKLMET :MEX 2EQ Z$S G>G UY] «IRL TL>T P* G- PMeR UYER «<=R ZMEG P+T ZS XV}|RL F3] &>S
G>S XS5M GL8RL LaT RL#X

8LE] Q5X &ER 8SRK +M>Q <0G
8SRK +M>Q <OG

2KY]CR 1 RL ,§
2KS§] XL>RK RQ

&€3 '€3 8,522+ 2-%2 032+ +-PA2H 0%2(



1821 ',872+ &€3 '€3 8+- ", E2, ,'4 2,"8 &€3 '€3 8,522+ 2-%2 032+ +-PA2F 0%2(

%12 &12 .,,0 7211 6-& /u3

/8RL KK¥M'R z'2+ ,V- zP2+ 59 2 86H :« &%2 8R2+ +-€1 zN'
"2+ 8= 'R 4,%$2 z$9 835 .+ 4,€8 86-@2 z' 8,H 032+ +-%2+

'LxRK X-M <» OMAQ XS>R &>S G>S XSM GL8RL LaT RL#X O0¢Q XLIS GeE '-RK X] 'S TL%R z%Y X> Z3 4L>XLARMAR M- XLIEOSRK X IMER& a®/ E%]<ee] F/RK GLgJRK OMAQ XS>R XL8GL LaT <A <>E VE ~ OM=R

KKM X-X P§ ""-RK X]% Z35 G>G '-RK X] GSR KKM GLYRK P3§ "2L-Q '-RK X]% <«>aG P+T RK3] XL>RK LRRR QcG XNiLX¥BRWKRL «WREXGERK F!S LSRL Ho >R 6MZIVE 4EVO ,§ 2WM Z§ 6MZIVE 4EVO 7
FES KQQ &!RK G®eR <OM O= XS>R LaT RL#X X M RKS] XL>RK R*Q &>S G>S 0=X UY! LS X <WRLK M MRL%H KERIL RIaARRAHFX O&XSUY! LS X <WRK OMRL HSERL R!1Q RE] WO XM?R

G>S P>Y GLY]JAR XM?R XE LaT RL#X GLS R!Q XSM GL8S8RL O=X XL+G G°RK RKS] Z§ &!R XLY]=X QMRL &STGC8E WEM QMIRL &ET RIS#XSM GLERL WO :

8V>GL RLMEQ GeE &ER 8SRK +M>Q <OG ™ OM=R OMAQ XS>R RKS M XVi

&ER 8SRK +M>Q <OG '-RK X] GLIY XV>GL RLMEQ Z? ZMEG P+T Z8 XV|RL FS8] XVYRK XLoG Z§ LaT P" &8 1B S & MM G GEEL AladRRLEXMGC RK S-RKXX¥]i 'RL L>]RK GeE G>G Z#R <? RaY X M «<S R '™ W] G
XLIS G>G GLY'R QoG O= XS>R :MEX 2EQ 'L= «<W /= XS>R HSERL RKLMET :MEX 2EQ Z38 G>G UY] <IRL TGLBRL GaTPMRX UY BR!'RERRZMEGY RKTXLoG Z§ LaT P° XVoR G>G OLS8E G RL XVKRK ]=Y X|RI
Z8 XV|RL FS8] &>S G»>S XS5M GLSRL LaT RL#X Z§ GLIY XV>GL RLMEQ Z? OMAQ WS>X RWM FW QS &ER 88RK ¥MZQ@ 40X \XG MARL (PXGINFS RKMEMKERK X M RKS] XL>RK R1Q G RK RL> O=X UY!
«<!1Q FIS GLS ZMEG P+T Z§ XV|RL FS8] &>S G>S X5M GL8SRL LaT RL#X OL-RK G- WEM W-X XVKRK ]=Y H$ |RMBER WY 6R L]ARCGXRLOEROXE)RaT RL#X GLS R1Q X5M GL8S8RL O=X XL+*G G°RK RKS] TL®° LaT ZY

XS>R HSERL RKLMET :MEX 2EQ Z8 G>G UY] «<IRL TL>T P G- PMasR UYER «<=R ZMEG P+T Z§ )
8V>GL RLMEQ GeE /MAQ XS>R ZM=zR

8V>GL RLMEQ GeE GL+*RK X-M PSS <>E VE ~ OM=R Z? &>S G>S X5M GL&RL LaT RL#X HoE XVeR O=X UY! Ge E89YWG/OMA%3XSZ>R éLt_IIRKOX-IM <o XM=R
LSRL OMAQ XS>R XLIS G>G GLY'R QoG OMAQ XS>R :MEX 2EQ '>G GLY'R QoG R3] JaY G%Y GL+RK X-M %( (E[R Le G@Q‘ 0G ZSSG>% {BY]
<IRL Z? ¢« S «gG RKL? RKLMET P+T O= LS GL Z5 XLoG LMER GYWG OMAQ XS>R <A <« X <>aG Wo ««!Q F!é‘l\ﬂ I%' I5 IZ” Z%\Mé% PMEY &>S G>S XSM

GL8RL LaT RL#X GeE '-RK X] G- G«R WEM W-X XVKRK ]=Y LE] OL-RK

-RK ZMEG OMAQ XS>R FES KQQ XLoG LMER G»>G XLe XcG RL/Q XLY XL+T G>G F/IRK GLgRK OMAQ XS>R Z? G>G WO PMEY Z§ XLY]=X QMRL XV&aR

&>S G>S X5M GLSRL LaT RL#X '>G XLe XcG OMAQ XS>R «>aG PoE GLKR HoE XVaR \£X <S>R GeE OMAQ XS>R ZMreR FES KQQ «>RL KM> VeM VS G-

WEM W-X XVKRK ]J=Y XVSRK &>S G>S XSM GLSRL LaT RL#X HS KMER P+R LS5G RL%Q P)R /LM XLoG LMER «>RL KM»> G>G VeM VS R§] OMAQ XS>R ZM=zR
< \IQ \£EX OMAQ WS>X RWM FW GeE '-RK X] PMaR UYER «<=R ZMEG P+T Z8 XV|RL F38] &>S G>S XS5M GL8RL LaT RL#X XVYRK XLoG LaT P RL/Q

XLM=X O= G>G XLe XcG OMAQ XS>R TL® LaT ZYM X|RL L}{RL XLoG X= XY] RLMaR OL-RK RL/Q QcG «§8§GL «>E VE ~ OM=R Z? LMEY UY! GeE OMAQ

WS>X RWM FW GeE '-RK X] '-RK ZMEG OMAQ XS>R G RK FES KQQ «>RL KM> X8RL XLS§GL LaT GeE G>G GLSERL W>GL O= XS>R «>aG >T HcRK Z§

X8RL LaT P* GeE G>G >»YG X8RL O= XS>R GeE &ER 8SRK +M>Q <OG G RK RL> &*xRL KM> ZMEG XV |RL FS8] XSRK XLA &>S G>S X5M GLSRL LaT RL#X

'L+RK X-M XMR X>]RK V/RK G>G F/RK GLgRK OMAQ XS>R Q% GL+RK X-M <+ XLY XL+T <>aG P& <%] <e zgé’%\3§’é"|9 PARRE M BRu&RR ¢ MsQ @fi=r @ 8Y#R 2KLOEAQ XS>R ZM=eR
OMAQ XS>R RKS M XVi GeE GL:RK X-M 22/,2 OMAQ XS>R WO +M#] '22/,2 OMAQ XS>R WO
2K>[M >aG e] UY]?R

'™ W] GeE ~ OM=R OMAQ XS>R RKS M XVi ,§ 2WM RKS]  XL>RK R*Q
8 M RKE] "-RK X] <ERK XLIS H®M OLS!R <5X GKG <!Q F!S XLoG LMER ,aT <QRK RKY]aR X-G ",z28% ZYM '-RK X] 'S TL%R
1IMRL 4L>X WO XM?R :2( 8LY]=X QMRL &>S G>S X&M GLSRL WO : E ze] P§ WO <5X GKG <+ GLY]AR GLS '-RK X] 'S
TL%R 1MRL 4L>X Xi R'Q <A <!Q FIS GLS ZMEG FoR W; KMES O0=X ,aT <QRK LaT X>G <%Y X> XLoG LMER (0 >R /LY FMEX XLo 6MZIVE

4EVO 1 M 2£ X M TL>[RK 1 M 2£ XLSRL TLO 4LER 8LM=X XGRL &|RL 8LY+R "(0 >R% /LM '-RK X] 'S TL®%R 1MRL 4L>X e <M?Y OMER LY]
<WRK ZOR XLIS UY] «<IRL GeE TL>T PY+X G>G FaR XLORK RL#X W; GLY]JAR «<SM XM?R «IQ F!S XLoG LMER ,z28 XLSRL ZOR K-T GeE '-RK

X] X M ,aT <QRK LaT X>G XLoG LMER (0o >R 8 M XL[M «<MAQ P+T F>S G>S OMAQ XS>R RS] (o »R GL>E LSSR XLSRL G>G XLe XcG TL>T P~ HS
<= GL*RK X-M OL-RK XLA «->E VE ~ OM=R Z? X8RL XVYRK XLoG LaT P”" GeE WO H»> «<!Q F!S XLoG LMER ,z28 ReY XVaR Z§ OL-RK XLA «<->RL KM>»
PMEY WO XM?R ¢« GLY]JAR GLS '-RK X] 'S TL%R 1MRL 4L>X G- «>aG Wk HcRK TLcG Zc QcG «<8GL GeE (o >R LE] OL-RK



184 1

Y%ml* &pl 0“, .f 7211 +83 1+r7

872+ &€3 '€3 8+- ',E2, ,'4 2,"8

8 M RKS3] XL>RK R1Q

8e-722+,2,2

z™R ZI X8RL :2¢(

%Y R1Q

8M?R Z3 G>G OLS!R X>™RK & ™RK XM?R

8M?R

'»G OLS!R X»™RK «->x™RK XM?R

z%Y X> XSM GLSRL RK-R L R

'LgRK OLS>R OMRL HSERL

(0o TL«RK KM!IQ KM> GLgRK OLS>R OMRL HSERL

Zz%Y X> R-Q KMm <=R RK3$] oS L R

»G OLS!R TL!M XLY RK-R L R

4L'M XLY RK-R L R GeE OL>GL LSRK

8V! XV>YG GLS RK>[M F>R RK-R L R

4L'M XLY RWM FW RK-R L R

4LIM XLY XLIS XM=R «<W O= LS GL LaT «QF

RK \ee] H

0RK

4L!'M XLY Z? GLS ZE] RK-R L R

4L'M XLY RK-R L R OL>G

(0 TL«RK TL!M XLY RK-R L R OL~ <««M

85M WIR XLM=Y GL[ \k P~

,SRK XQR OLS

,SRK XQR OLS

(0 TL«RK KM!Q KM> LERK XQR OLS

85M W!R RK-R L R OL>G

'LM TL§ XV! XV>YG RK-R L R

8LY= KM> XVI KME X*RK <>aG OL#Y XVi

8LY=Z§ G>G OLS!R OL>G TL!M XLY 2LS R>YG

+MES HIGL QYE F> R P M XV>M TLM=Y 'L§RL TLe

85M WIR RK-R L R OL>G
8e- 72 (o, 2

»G OLS!R TL!M XLY HSM L R

4L!M XLY HSM L R GeE OL>GL LSRK

8V!I XV>YG GLS RK>[M F>R HSM L R

:OR OMRL HSERL ] «™R ZI XVoG XLYWG

4L!'M XLY RWM FW HSM L R

4LIM XLY Z? GLS ZE]HSM L R

4L'M XLY HSM L R OL>G

(0 TL«RK TL!M XLY HSM L R OL= ««M

&€3 '€3 8,872+ 2-%2 032+ +-PABF 0%2(

z™R ZI X8RL

-- | 8M W!R GO «IRL

85M WIR GO «IRL LmY L|RL

2KY]eR KM>

+M> XVI LES Q«R P ] O=

85M WIR GO «IRL XLYms X3M GL§RL

2KY]eR KM>

+M> XVI LES Q«R P ] O=

85M WIR GO «IRL Z- L|RL

2KY]eR KM>

+M> XVI LES Q«R P ] O=

--- &#X <(WRK WIR <%Y X>

2KY]aR KM>

+M> XVI LES QR P ] O=

-: | 85M WIR H] HERK HSM L R

‘LM TL§ WIR \Y#X OMRL HSERL H] HERK

HSM LR

‘LM TL§ \ee] HORK G™ F!R H] HERK

z%Y X> XSM GLSRL HSM L R

z%Y X> Z8S G-RK X] GSR

z%Y X> Z8S G-RK X] PMaR HSERL PM=R

z%Y X> K-T ZOR Z8S «<™R ZI OL>G

(0 TL«RK <%Y X> XSM GLSRL HSM L

z%Y X> R-Q KMm <=R RK3] oS L R

85M W!R HSM L R OL>G

'LM TL§ XV! XV>YG HSM L R

85M WIR XLY= XLY RL+T LS*R P M

8LM=X FI Z+X X»> TLc X°RK XLE] X

8SM W!R HSM L R OL>G

0aM XL= XL>™RK Q M

8R2+ 'V2+ 8¢- 7 2

12



186 |

872+ &€3 '€3 8+- ',E2, ,'4 2,"8

2a RK-R LR

z™R ZI X8RL :2(

%Y R1Q

4L'M XV! RK>[M F>R RK-R L R

2K>[M QYE XV!I XM?R XV>YG RK-R L R

8LY= 25 G>G OLS!R TL!M RWT 2L R>YG

4L!'M XV! RK>[M PES <WRK

‘LM TL§ TL!M XVI RK-R LR

4LIM XVI RWM FW RK-R L R

4LIM XV! XLIS XM=R «<W O= LS GL LaT «<QR

K \e] Ha

RK

(SERL XLY GL>E XLoG LMER RK-R L R

4L'M XVI RK-R L R OL>G

‘E] Z$ Ra XLYa XSM GL§RL RK-R L R

(0o TL«RK TL!M XV! RK-R L R

5Yu OLIR XL>]RK TL+G PaM

5Yu F|RL SR KM>

+MES HIGL QYE F>R P M XV>M TLM=Y 'L§RL T

Le

2a HSM L R

4L!'M XV! RK>[M F>R HSM L R

2K>[M QYE XV! XM?R XV>YG HSM L R

'LM TL§ TLIM XVI HSM L R

4L!'M XVI RWM FW Z? ZOR OMRL HSERL

4L'M XV!I RWM FW HSM L R

(SERL XLY GL>E XLoG LMER HSM L R

4L'M XVI HSM L R OL>G

:E] Z§ Ra XLYms XSM GL§RL HSM L R

8V>M TLM=Y GLY]AR «<SM

'S TLM=Y »>Y <M

8LY= XLY RL+T LS*R P M TLIM XV!

(0 TL«RK TL!M XVI HSM L R

5Yu TL>X XVMAR OLSE LKG Z3 G-RK RKLE

:OR GLe W] LmY

:OR K-~T GeE GLe W] LmY

'S TLM=Y TLS XL-RK G- UY]?R FMAY UY]=X

'S TLM=Y »>Y <M

8L5RK H> ZOR GS TL%R

&€3 '€3 8,872+ 2-%2 032+ +-PABA 0%2(

z™R ZI X8RL

_ Y RIQ

5Y]?R GLKR GLY]AR ¢<SM XV>M TLM=Y

:OR OL>G GeE GLe W] LmY

'S TLM=Y UYu

'LeRL PEGL oRL KM> P M X5M WIR

'LaRL PEGL Xs KM> LOM «S>M

5Yu «<%Y X> TL>X XVMAR

5Yu LU XVa W-T \=T HSERL RKLMET

5Yu OL>G XLYWG ZOR GLe W] LmY

0aM RLY+R WEY XLY= GL>E TLeR TLOM

2K>[M P+T FMAY

zU 8LI 5YURL 8L ™

/= XS>R XV>]RK

z5RK 8LI 0SER

0278 GL>E TLeeR TLOM P ] O= <=R GYOM OU XV>YG E
0278 GL>E TL®eR TLOM OU R3]
2KYQR ZOR <%Y X> \ee] HORK G™ FIR
0aM §GL GS «-RK OL-RK OMAQ WS»>X
2KYQR OMRL TL§ Zz5 UYu OL>G
2KYQR OMRL TL§
2KYQR OMRL TL§ ¢+ LJRL XLSRL XSM W!R GO <IRL
8R2+ 'V2+ 2+9P2 :N2
0+T RKS] XL>RK R!Q

8SRK +M>Q <OG

2KY]JCR 1 RL ,$8



188 |

%12 &12 .f7 48m +207 0-1*

L, 14+ '2%1+ +83 1+r7

872+ &€3 '€3 8+- ',E2, ,'4 2,"8

'LS R!Q X5M GLSRL O=X XL+*G RKS]

(SERL XLY F>R LSRK Z§ GYRK G#T HIG

L Zc

XL>RK

z™R Zl X8RL

'»G OLS!R KM!Q XVi HSERL XLY

(SERL XLY XLY%R Z? F>R LSRK Z§ GYRK G#T HIGL Zc
+M> ZOR LSRK F»>R

0aM RLY+R KWT Z? F>R LSRK Z§ GYRK G#T HIGL Zc
(SERL XLY LS X «<WRK X3M GLS§RL

‘LM TL§ XSM GLSRL

8VSRK ¢=- GLM TL§ P*M ZE]

4L%R P+M LS5G PU XVSRK G-RK X] PMaR HSERL PM&zR 0=X
‘LM TL§ F>R LSRK

'LM TL§ UYIR P" HSERL RKLMET

0aM RLY+R XLY%R Xi LS X <\WRK OMRL HSERL

8LY RL+T OL>G -
‘LM TL§ OL>G

0aM RLY+R OL>G

8SRK PaM RLY+R O= XS>R XV>YG XLY=

‘LM TL§ XLY= XLY RL+T HSERL RKLMET LMER L3SRL

'LM TL§ XLY= XLY RL+T HSERL RKLMET LS*R P M

0aM RLY+R WEY XLY= XLY RL+T HSERL RKLMET

0aM RLY+R WEY XLY= GeE G-RK X] Q7

0aM RLY+R WEY XLY= GeE GS <-RK OL-RK OMAQ WS»>X

0+eM G™ FIR XVaR GS TLM=Y

0eM WY] KM!Q XVaR GS TLM=Y
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7,,1 71T +83 1+r7 XLIS TL>™RK TL>T KM>R XM=T
'LS R1Q X&M GLSRL O=X XL+G RK&] XL>RK RQ

z™R ZI X8RL

0>Y GLYJAR XM?R Xi LS X <WRK OMRL HSERL
0aM RLY+R XV>YG XLY=

zM?Y GLGRL GLS G>G OLS!R
/L#Y LES X5M WIR GO «IRL Z§ F#X <WRK WIR %Y X>
"G OLS!R Ho TL«RK

0+M PU GL=oRL PEGL Xs KM> LOM <S>M HS &->RL KM> P M G>G
OLS!R QcG XM?R XE G- KOG RKS M XE

0*M PU Xi LS X <WRK %Y X»
‘LM TL§ P+M ZE]

'>G OLSIR «<M?Y GLGRL OL>G

0aM RLY+R Xi LS X <WRK OMRL HSERL XV>YG XLE] «<SM ZOR
P>Y <WRK

81RK KM!Q G>G OLS!R TL!M XLY
81RK KM!Q LSRK XQR OLS

81RK KM!Q G>G OLS!R TL!M XV!
81RK KM!Q GLM TL§ XV! XV>YG
81RK KM!Q GLgRK OLS>R OMRL HSERL
8M?R PeM ZE] ¢¢ XV!
8LY= XLY RL+T HSERL RKLMET <+ RWT

8M?R XLY OL>G Xi LS X <\WRK OMRL HSERL
8M?R GLM OL>G GLS LS X «<WRK OMRL HSERL
0>Y GLY]JAR XM?R XLY%R Xi LS X < WRK OMRL HSERL
== 0>Y GLY]JAR XM?R Xi LS X <WRK %Y X>

8M?R GLM <A QYE W-Q \ce] HoRK XS5M WIR GO «IRL Z§ G>G X35M
WIR HSM L R OL>G

8M?R XLY Xi XLERL P* RL>aRK F>R X3§M WIR |GO «IRL Z§ G»G
XSM WIR HSM L R OL>G

8M?R GLM GLS ZE] QYE G>G G-RK Gc Ra GeE «™R ZI|OL>G

8M?R XLY LQM GLS ZE] F>R P M G>G G-RK Gc Ra GeE «™R ZI
oL>G

8M?R GLM «<%Y X> K-T ZOR Z8S «™R Z| OL>G
8M?R XLY LQM <%Y X»> K-T ZOR Z§S <«™R ZI| OL>G
8M?R XLY P*M GLS ZE] GS XgG Z§ PaM RLY+R «vaG GLME
0>Y GLY]JAR XM?R XLY%R Xi LS X <WRK «%Y X
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0>Y GLY]JAR XM?R Xi LS X «<WRK XSM GLS§RL
8M?R XLY Xi TL>X LSRL GS TLM=Y RL+R ZOR K-T GeE GlLe
W] LmyY
8M?R XV!I P M ZOR K-T GLS G>G GLe W] LmY QYE P M GS TLM=Y GeE
HSERL RKLMET ¢« TL>X LSRL
8M?R XLY Xi <M ZE] . E
8M?R XV! Ra KOG ZE] . E

8M?R XV! Ra KOG XLYm XSM GL§RL

'S XgG PaM RLY+R ¢ XV! GLS GLe W] LmY

0>Y GLY]JAR XM?R XLY%R Xi LS X <WRK XSM GLS§RL
0>Y GLYJAR XM?R XLY%R XVSRK R*Q

8M?R Z§ X>™RK &>™RK XM?R <%Y R'Q :

RL L>]JRK GeE XLE] <SM Xs KM> LOM «S>M UY] «<SM RKS M XE

8M?R Z§ X>o™RK &->™MRK XM?R GYOM R1Q

2K>[M P+T FMAY /= XS>R XV>]RK

zU 8Ll 5YURL 8L ™ z5RK 8LI 0SER

z™R ZI X8RL :2¢(

21Q R%] 21Q XV>YG

0+T RKS] XL>RK RQ

8SRK +M>Q «<OG

2KY]CR 1 RL ,8
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'LS RTQ XSM GL8RL O=X XLxG RKS] XL>RK R1Q

z4' z-@1 ,3 8 zV2+

,JRL XLgG W] LmY ZOR '-RK X] 'S TL%R z%Y X> Z§ 4L>X XVMAR z- XLl 0SRK +MERK W
LE] "'-RK X] Q7% PS8 G-RK X] GS TL%R

OURL ZoG OMRL HSERL OURL ZoG OMRL HSERL GeE '-RK X] P§ OMRL HSERL RLS ] Z§ F

2KSRL RKL? OMRL HSERIS X <WRK OMRL HSERL GL8RL GeE '-RK X] P§ OMRL HSERL RI

'LY OU WIR \Y#X OMRL HGSPRIW'!R \Y#X OMRL HSERL F/RL UY®R GeE LS X <WRK GLY

XL-RK XL>[RK GeE 2L-Q G-RK X] F-X <%Y Xi XL[M «<MAQ \MR KM#] TLET <%Y
Q5X F/IRK \ee] HoORK G™ FIR GLS «=R XL[M «<MAQ LSSR XLMER
OMRL HSERL GeE LS X <WRK GLY]JAR RL>aRK F#X «WRK WIR G
XVaR XL>RK

'LY OU WIR \Y#X OMRL HSERL GeE G>G LS X «<WRK OL>G GeE
XL>RK

z5G <MAQ LS X <WRK Ge®/PRKB'Q HSERL XLY F>R F#X <WRK WIR XM=T XcG KMI!Q WS

G-RK X] XVSRK R1Q G- MRIGLG]R4R F> R QWX WO G!R X M (0o >R 6MZIVE 4EVO WO : 8

(=R &>S G>S X3M GLSRL 4YadRRBV¥KK UY+R 8LERL <Y®R ,§ 2WM (SERL XLY GeE 2L~
¢(WRK F>R L§RK L-E GLS FaR PMaR UYER 0aM RLY+R R!Q RE]
GLY]JAR RL>aRK OLS!R <%Y X> Z&S @ YK PEXPYIMRLO:=XZE : -

'"#Y XV+G 2L-Q G-RK X] 2L=-Q G-RK X] FES KQQ '-RK X] Q7 Z§ G-RK X] GSR GLIY Wo |
Q7 '-RK X] GSR «<>aG LaT RL#X XVSRK &>S G>S XSM GLSRL LaT
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(ERL W>GL '"-RK X] GSR «>aG'tRK RL#®LG <%Y X> Z§S G-RK X] GSR PSS '-RK X] 'S TL%R 8L>™RK Q M (hGL bc ltélE ~ ~
z- G~ XVc W] GLERL X M 70 TLO 2KLUE 8®R TL>[RK 2KLUE 8eR UY+R /ov M # ,V’ZV\%I-F l+ 0¢1 9< 7”1 71—

, S X <\WRK OMRL HSERL GL8RL GeE G-RK X] GSR R3] PS /MRL HSERL F#B(YWRIs IIHR ?521* f 72'1
RKS] O=X XL+*+G R!Q X5M GL8RL Xs PE PaM 8GL Z§ Xs PE UY]?R FMAY UY]=X GeE '-RK X] X M G-RK

X] GSR R&] P& WO <%Y R'Q P§
8IRL LIRL LS X <WRK GeE G-RK X] GSR 210 X5M GLSRL 21Q X§M GLSRL GeE 2L-Q G-RK X] F-X <%Y Xi RK§] XL>RK
'"_RK X] 'S TL%R 8L>™RK Q M (IGL Zc 2KLUE z- <ERK LS X <WRK OMRL HSERL FIRL XLsRK LERK R1O

XL>[RK OL-RK G- XLE] ¢<SM PYR WS ZYM OU XV>YG

(ERL W>GL G>G '-RK X] PMazR O=X «<>aG TL!R >RL XVSRK &>S G>S X3M GL8RL LaT RL#X XLIS TL>™RK TL>T ZOR GLe W] LmY

Z™R ZI XM?R XE WKk HCcRKMRMYBERM?R XE Wk HcRK XVSRK O= XS>R P§S zQRK :MEX 2EQ

8s PE 8s PE

S X <WRK TL%R W] LmY

UY]?R FMAY UY]=X O= XS>R Zc >aG XLoG LMER F/RK <™R ZI XM?R XE :2(
R 2t XV OMRL HSERL GL§BLGYOM70 70 GYOM70 %
R1Q R1Q R1Q R1Q
"“RK X] 'S TL%R z%B%RK 8«E 2L§ 4EGOWMQI\ /Mﬁ%l‘ @SEE?LH?;)}(( <WRK
6MZIVE TL>[RK &=R 2KLE UY+R 84 ,Q §Y}n CRK

"-RK X] 'S TL%R 5Y!B%WRK 0- % Z§ 0- & 8«E RLS 6MZIVE 4EVO 75M
Z§ |LEM XL>G &#X (WRK WI!R8LSRL 8L>M TL>[RK UMGIRZc B¥!R PT X«E RLS
6MZIVE ,SQIW ,Q 'L§ IMRL

&+8sl 0i& 9k &+f O-

'"-RK X] PMaR O=X OL-RK «<>aG TL!R >RL XVSRK &>S G>S XS5M GLERL LaT RL#X XLIS TL>™RK TL>T ZOR GLe W] TmY72|1 |3 '>1*

8s PE 8s PE
& 3 R TL%R W] LmY| UY]?R FMAY UY]=X
8aR G-RK X 2 LENGAEBLX V '
! OMRL HSERL GL§BLGYOM70% | 70 GYOM70 %

R1Q R1Q R1Q R1Q 'Lz <W O= XS>R >T HCRK2L-Q G-RK X] >»T HcRK G>G 'LY'R QoG /= XS>R :MEX 2EQ 'L=
LYRK G 25 HIGL 26 WEY oIRK FES F RKLMET :MEX 2EQ >aG FER L3RL XLIS 8L-RK X> WO 88
"RK X] 'S TL%R <oe]F¢oFfa}i§vx’ S“[RK ZNCIER &M‘u’é 4L/ﬁ%b¥§£%’§ﬁx CWRK R1Q L>YRK H)R 'L= <W /= XS>R HSERL RKLMET 8L-RK X>
, OSRK M 84, 0SRK XGRL 5YIRK 2mAl. &8' RK3] XL>RK RQ L>YRK H)R P+T Z& XV!RL F3] &S
RL#X 8L-RK X> WO 88 &8' RK8] XL>RK R®Q 75 G>G
'"'RK X] 'S TL%R <ce] HoRK , 0SRK <+ <>aG GLY]JAR RL>aRK GLS 'RK 2KY]JCR ,!M (Y] Z§S RKS] HS <~ '-RK X] OL-RK L>YRK H)R XLoG LMER GLY'R QoG O= XS>R GeE &W 85M GLSRL

&S G>S X&M GLSRL LaT RL#X

LaT RL#X O=X UY! OMRL HSERL GeE '-RK X] 'S TL%R <] HoORK , 0SRK XVSRK &>S G>S X5M GL8RL LaT RL#X RS§]

8Y]aR FO Z? OL! R*RK W& WIREMEY X>™RK gRK GeE R*Q XV>YG WS W>RL <>aG ZYM WO PMEY GeE1BER RE1z? ZMEG XY= RERL&SBH ¥MRQ <OG <!Q FIS <+ XY®R XLe JaY G%Y GeE G»>G 'L

XL-RK XMR XVoR &>S G>S XSM GLS8RL Q0G O= XS>R Z§ GL= <W2B8® XB3RW /= XS>R HSERL RKLMET :MEX 2EQ «aG FER L3R
LaT RL#X 88 &8' RK3] XL>RK R!Q 8L-RK X> WO 88 &
XL>RK R1Q 8L-RK X> WO 88 &8' RK3] XL>RK

G RK RL> G>G XL-RK X»> OL>G L>YRK H)R XLoG LMER GLY'R Q
GLSERL XVSRK ZMEG P+T Z8 XV|RL F3] &S G>S XSM GL8RL LaT

2LeR ZMaoR 8 M RKS] O=X XL+*+G R!Q X5M GLSRL G- RLeR ZMaR <ERK PSQ ZMEG X M G>G G-RK X] XVSRK
'"-RK X] Q7 ZS G-RK X] GSR WO %Y R*Q PS3 RLeR ZM=aR
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%G GIGSXR-R 86 XMR PMEM GLERL

"G OLS!R «%Y X> R-Q KMm (HRERK§%Y X> <»>aG TLeR PS M PS R-Q KMm «<=R RKS§] <SS L R O

'™ W] LaT RL#X

S LR

&>S G>S XSM GLSRL LaT RL#X FES KQQ &>S G>S X5M GL8RL GeE '-RK X] Q7 z§ &>S G»S
X5M GL8RL GeE G-RK X] GSR '-RK X] GSR PS8 «™R ZI GLIY Wo OMAQ WS>X GeE '-RK X] Q7

70 OMAQ WS>X XQR X M OLM '-RK X] Q7 G- OL! R*RK XVoG XM=T LE] KM>R XM=T GLM TLOM G>G

GLSRL W>GL X5M GL8RL ZS LS X <WRK GeE G-RK X] GSR <A XLY vaG G»>G PaM §GL OMRL X= Xi
G>G LS X <WRK RS] /LM \»G «<IRL UY]?R OMAQ WS>X G- X8RL «<=R UY]?R FMAY UY]=X XM?Q
R1RK TL>X WMRL Xi G>G UY]?R GLKR QYE LS5G G>G G-RK Gc Ra Z§ G-RK Gc ZOR G- XLA
GLY]JAR <SM XLSRL GS TLM=Y TLS XL-RK X M RKS] O=X XL+G R*Q X3M GLS§RL

/=X UY! LS X «<\WRK OMRL HSERL GeE G>G G-RK X] GSR «>aG QYE P M LS5G F>R <M XVSRK
R1Q «>aG XV|RL FS] XVSRK &>S G»>S O0=X UY! LS X <WRK OMRL HSERL LaT RL#X Xi RKS§]
QYE LS5G GLS <=R RKS] F>R OLS!R «%Y X> ] G-RK X] GSR <~

&>S G>S X3M GLSRL GeE G-RK X] Q7 Z% G-RK X] GSR Wk HCRK <A LaT RL#X «<>aG P+T GLS
G°RK QWX OU O= XS>R Z& >T HcRK G>G GLSRL W>GL O= XS>R XLORK RL#X 81§ 8P KMESHIGL
Z5 Wo OMER G°RK PS M XVSRK RLMRK LSSR G!RL X>™RK Xo 8VSRK XV>[RK LaT GLSRL W>GL
O= XS>R GeE G-RK X] GSR OL>G ZYM GLSRL W>GL O= XS>R >T HcRK XLORK RL#X XVSRK G-RK
X] Q7 Z% G-RK X] XL! &S G>S X5M GLERL GeE G-RK X] GSR W; G-~ RLmRK <M?Y GLGRL XL§GL
LaT XV>YG OLM Wk HcRK GLS ZMEG P+T &>S G>S X3M GLSRL LaT RL#X

70 H> G>G X3M OLS!R XVoR &!RK GeR <OM O= XS>R KMmE G>G G-RK X] XVSRK G°R

G-RK X] G>G KMES HIGL RWM FW G>G OLS!R P+M RWM FW GL>E XL0G Lﬁe%L?‘Lst“%mm %(SS
KMES HIGL RE] TL!IM <>aG PS M XVi LSER XSER '»G OLS!R PU GL>E XLoG LMER TL>X WMRL
Xi G>G KMES HIGL RWM FW G RK <>aG PS M FM XVi OLM GLM TL§ X S RaR OLS!R PU <~ OL-RK
XLA XLY LQM <>aG

0aM 8GL GeE GS «<-RK OL-RK OMAQ WS>X XLA LMER TL%R PM LS5G PU XVSRK O=X UY! OMRL

HSERL Z3S XSM W!R XLY%R GeE G-RK X] GSR OL-RK <aG R-Q KMm F]M 2L-Q G-RK X] Z8§

<>aG XV|RL FS§] ] OLS!R QcG VMaRK XV&aR &>S G»S O=X UY! LS X «<WRK OMRL HSERL LaT

RL#X Z§ XVaR &!RK GeR <OM O= XS>R LaT RL#X XLYWG TL%R ZOR GLe W] LmY 0OaM 8GL GeE
GS «<-RK OL-RK OMAQ WS>X FES KQQ KM»>» XVI G>G PaM 8GL GeE GS «<-RK OL-RK OMAQ WS>X X M
RKS] LaT RL#X OMRL HSERL FER «<%Y ZS TL%R PaM §GL GeE GS «<-RK OL-RK OMAQ WS»>X XVSRK
FM=R «<WRK GeE ZOR GLe W] LmY OA Xi RKS] LaT RL#X OMRL HSERL '>G OLS!R PU TL»>X
WMRL X M G-RK X] GSR <>aG TLeR FS X>™RK gRK ZYM TL%R W] LmY GeE GS «<-RK OL-RK
OMAQ WS>X OA G! XV>[RK LaT WO PU <= PYR L™R TL%R W] LmY GeE GS «<-RK OL-RK OMAQ
WS>X XVSRK XS5M WIR XLY%R GeE G-RK X] GSR

8M?R

8M?R FES KQQ XM?R Q5X Z3 XM?R KkM RK®R L3RK OL-RK OU L R '>G OLS!R X>™RK «>™RK
XM?R PS G>G OLSIR «%Y X>» RK-R LR G- XL[M LR XLY LQM OL-RK UY>» XL>RK OA Xi RKS]

<%Y X> G- OL! RTRK GLY]JAR «<SM HC HSRK XLSRL QWX P>aRK XM?R \»G «<IRL Z§ OL-RK G-

VeM VS XVSRK ZMEG GLY]AR <SM XLSRL XM?R X M XL[M «<MAQ F»>S G»S

<(IRL Z& OL! R1RK KMm <=R RK&] ¢S L R '>G OLS!R <%Y X> R-(
LR GLG FES KQQ XV>M TLM=Y R-Q KMm <=R RK3] &*S L R ZYM

'>G OLS!R «<%Y X> R-Q KMm «=R RKS3] xS L R «>aG KLM RL+R F
FES KQQ KM> QYE Z58 G>G GLM TL§8 PMaR UYER «<=R KMES HIGI
KLM RL+R FER «<%Y G»>G OLS!R «<%Y X> RS] <xaG KLM RL+R XLIS
RL+T PeM Xi G>G OLS!R <%Y X> R-Q KMm «<=R RKS§] «<>S L R WEY
XVaR &>S G>S O0=X UY! LS X <WRK OMRL HSERL XVaR G™ W] H
OLM 2L-Q G-RK X] R-Q KMm «>aG KLM KM!Q XVi Z§S KM> KOG

/ILM G- G>G F/IRK GLgRK GL-G GL-R GLS XL#] QWX TL%R LS5G
XLA OL-RK XLY LQM <>aG Z8 WO XSR XL#X «<aG \»G «<IRL QWX
XL#X <>aG KLM RL+R Z8S GLM TL§ X5M GLERL XVSRK R*Q Z3§ K|

'>G OLS!R GLS ZE] <»aG \»G «<IRL XLIS KM>» KOG XVi <M G>G OL
OL- ¢<«M (0o TL«RK TL!M XLY OL=- «<«M GeE G>G OLS!R GLS ZE]
OM=R QgG XSR XL#X G- XLA \!] VE

RK XJRKMXRPOFEXR O=X PS HSERL RKLMET Q8 2L-Q G-RK X] G- IR

OL-RK G- UY]?R OMAQ WS>X <OM ZYM G>G GLSRL W>GL X5M G
>RK OA XLA LMER ] UY]?R XLEQ KME Z%S ZMEG «E VE G>G U
GLSRL Z3 LS X <WRK GeE HSERL RKLMET RL+R <%Y X> RL>RK C
W>GL R3]

'"»G OLS!R «<%Y X»> ZS§S G>G G-RK X] PMaR O=X «aG KLM RL+R
GLe W] LmY 8LIS <= OLS!R <%Y X> ZSS G-RK X] PMaR O=X «>¢
X8M GL8RL LaT RL#X XLIS GLM TL§ «<%Y X> FER <%Y Z3§ «<M?Y (
TL®»R PaM §GL XVaR XSM WI!IR XLY%R GeE G-RK X] PMaR O=X
2L-Q G-RK X] XVSRK OLS!R PU GeE G-RK X] PMaR O=X PYR L™
OLS!R «%Y X> XL} KM> XVI OLS!R «<%Y X> <>aG XV|RL F§] XVaR
P35 F/RK OL-RK XVi OLM 2L-Q G-RK X] G- G>G RKLUE Zc XLoG
G-RK X] PMaR O0=X

&>S G>S X5M GL8RL GeE G-RK X] PMaR O=X «<>aG P+T G°RK OU
LaT RL#X GeE 2L-Q G-RK X] /LM GLS8RL W>GL O= XS>R GeE (
GLS8RL W>GL O= XS>R >»T HcRK XLORK RL#X XVSRK 2L-Q G-RK
G-RK X] PMaR O=X W; G- RLmMRK «<M?Y GLGRL XL8GL LaT XV»>Y
G>S XSM GLSRL LaT RL#X

'>G OLS!R P M PU GL>E XLoG LMER TL>X WMRL Xi G>G KMES
<>aG PS M XVi X>™RK gRK ZYM TL%R XLYWG Z? 2L-Q G-RK X]
LaT RL#X
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«<™MR ZI
RL>RK 2L-Q G-RK X] OL-RK G- UY]?R OMAQ WS»X
»RK OA <cOM ZYM FoR aG «<%Y X»

OL>G FES KQQ G»>G OLS!R <%Y X> G-RK Gc ZOR
<QRK OMAQ WS>X LS5G G- IRL L>]RK

,5RK XQR OLS
'>G OLS!'R «<%Y X> Z8§S G-RK Gc ZOR GeE <«™R Z| OL>G <>aG KLM RL+R FER «<%Y XLIS KM>»
KOG FES KQQ KM»> QYE LS5G OLS!'R K-T ZOR GWRK G>G GLM TL8 XVoG XM=T PMaR UYER «=R
LS X <-WRK %Y X> 'S XgG Z§ PaM RLY+R GeE G»G OU XV>YG OLM OLS!R <%Y X> <»aG QYE
«>aG L GL XS>R KM!Q KM> XVI GeE GLS8RL OLS!'R <%Y X» <= 'S XgG Z§ PaM RLY+R GeE G»G
OU WEY OLM OLS!R <%Y X> <>aG QYE <>aG KLM RL+R HSERL XLY

(0o TL«RK XSR XL#X GLS G>G OLS!R «<%Y X»> Z8S G-RK Gc ZOR GeE ¢™R Z| OL>G «»aG XV8GL
P+T RL> WEY

ZOM ZYM OLS!R <%Y X> OL-RK \»G <IRL <>aG KM> XVI LaT P X M XL[M <MAQ F>S G>S ZMEG P+T

Ho TL«RK <>aG XLoG LMER G!R Gg Z5S OLS!R PU GeE <™R ZI <>aG <%Y X> ZYM QgG XV§GL

P+T F/RK GLaRL PEGL KMmME ZOR <%Y X> XLoG X= GeE G>G FoaR X M <™R Z| Z§ ZOR GLe W] LmY
XL0G G- X M RK3] O=X XL+G R!Q X3M GLSRL RLeR ZYM Xs PE W] LmY ZOR <M?Y PE XLoG K-T GeE
2L-Q G-RK X] X M <™R ZI <~

zOM ZYM G>G OLSIR «<%Y X»> Z8§S G>G «<™R Z| <+« RKIRK LS X «<WRK FI
LS5G <ERK PSQ XLe XcG KM!M XLA QgG XV8GL P+T Ho TL«RK F/RK
OLS!R «<%Y X>

<-RK Q+ WO XLY=
KM> XVI KLM WS GeE

81RK KM!Q WO Ho TL«RK XSR XL#X <%Y X> Z§S G-RK Gc ZOR GeE «<™R Zl OL>G G%R TL!M
XV8GL P+T X M RKS] O=X XL+xG R!Q XSM GL8SRL «<vaG KLM RL+R Z8S GLM TL&§ X3M GLS8RL
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,SRK XQR OLS «>aG KLM RL+R XLIS KM> XL#T L™R KMmE KM>»
XLoG LMER «aG

+M> KOG LSRK XQR OLS «<>aG \»G «<IRL RL> WEY

e 2KY]eR Z+X PMEY LSRK L-E FES KQQ GLM TL8 QYE Z3§ G»G
OL>G TL>X WMRL ¢A G- «>aG LSRK XQR OLS ] <IE <MAQ Z3§ X\

e« 'LM TL8 WIR \Y#X OMRL HSERL H] HERK FES KQQ GLM TL§
TL8 RLeR G-RK Z8 G>G GLM TL§ G- PMeR UYER XVoG XM=T

* +M> \Y#X OLS «>aG X8RL XLIS TL>™RK TL>T F{RL UY®eR KME
XLIS TL>™RK TL>T Or OLEM XL>[RK \Y]=eR

+M> XVI XLY%R G- XLA XLoG LMER «-aG P35 KM> F>R >YG X8RL
WIR \Y#X OMRL HSERL F}|RL XL>[RK XVi GLM TL8§ >YG X8RL </
X8RL G®»R XLM=X GLS ZMEG XM=aY XLc GL*RK

(0o TL«kRK KM!Q KM> LSRK XQR OLS «>aG P+T GLS XiRK Q5X L3R
L™R KM> XVI XLY®%R G- XLA XLoG LMER «aG 8!RK KM!Q WO
XQR OLS G%R TL!M XV8GL P+T X M RKS] O=X XL+xG R*Q XSM G
LSRK F>R

'>G OLS!R TLIM XLY

'>G OLSI!R Ra TL!M XLY <>aG XV!RL F§] XLIS KM> XVI KLM WS XVi <M G>G OLS!R HloM Tdr& XV! XV>¥ Gy TL§ XV! XV>YG FES KQQ G>G GLM TL§ XL0oG X= <o TL>X WMI

TL!M XLY OL- ««M

:MEG TLeeR PS M G>G OLS!R TL!M XLY PS TL!M XLY OL>GL LSRK Z§ TL!M XLY OL>G «>aG XLoG
LMER XLIS RKY]eR X-G WEY

« 4LIM XLY GeE OL>GL LSRK TLI!R >RL G>G OLSIR TL!M XLY QERK X8§RL GL#X XL>™RK Q M
TL>X WMRL Xi KMES HIGL G- X8RL GL#X QYE » F>R KMmE 2L-Q G-RK X] Z% RK>[M QYE
P <™R ZI <WG P+T ZYM 2L-Q G-RK X] LM TLS Ho >R

e 4L!M XLY OL>G TL!R >RL G>G OLS!R TL!M XLY OL-RK G- X8RL XL>™RK Q M OL-RK PM=aR
UYER «<=R KMES HIGL QYE « F>R

(o TL«RK TL!M XLY OL- <«M <>aG P+T GLS XiRK OLS!R Ra TL!M XLY OL- «<«M G!R Gg ZS§8S
Ho OM=R QgG XSR XL#X G- XLA \!] VE

'-RK G¢c HcRK Gc
81RK KM!Q WO H» Ho TL«RK Ra TL!M XLY OL- <«M G%R TL!M XV8GL P+T X M RKS3] O=X XL%G
R1Q XS§M GLS8RL «>aG KLM RL+R Z§S GLM TL8 UY!R P HSERL RKLMET

UY! LS X <\WRK WIR \Y#X OMRL HSERL GeE RLM?Y OU O= XS>R
G-RK X] GLe ]=Y P35 GLM TL§ Ho >R Z§ GLM TL§ G-RK Gc HCRK
<>aG TLeR FS XVSRK OLS!RK XL[M KMER XV! XV>YG LS5G XL[M
gRK <>aG X S VE Xi G>G GLM TL§ R3]

'LM TL8 Ho > R FES KQQ G>G GLM TL8§ TL>X WMRL GLS ZMEG F>»
TLE X> Z#R UY!R P° Q-M KMYM F>R LSRK GLM TL§ GWRK X>G
Z3S GLM TL§8 X>™RK gRK ZYM HSERL XLY F>R G'R LW GeE Ho :

<>aG TLeR FS ZS§S
R*Q

'>G G-RK Gc HcRK Gc <+ «»>E Z§S Wk HcRK
TL>T «<>[RK XL1RK ZYM XL[M KMER TLeR FS OL-RK UY>
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85M WIR GO «<IRL LmY L|&M W!R GO «IRL LmY L;RL «<>aG XLA LMER XLIS RKY]aR KM> XVi LES Q«R P ] O= 2KY&¥X «(WRK WIRIXUHWRK> WIR «%Y X> PS§ G™ W] L X%RK XLYWG W] LmY GeE

KM> XM WIR GO <IRL LmY L/RL FES KQQ XSSR FW G>G GLM TL§ Q8 2L-Q G-RK X] TL!M FM RL/Q QcG «8GL XLY PaM Xi ZMEG GLS XLY=a &#X «<WRK WIR <%
VE <A G- «>aG X5M WIR GO «<IRL X8RL «<=R XL[M <MAQ «>E XSM WIR <= Z§S XV RK XL>M W3R XLIS RKY]eR KM> XVi LES Q«R P ] O= 2KY]aR KM> GeE F#X «W
WSRK Wk HcRK '>G GLM TL8 TL>X WMRL WEY KLM RL+R FER «%Y GLG «aG KLM Xt!RK RKY]=aR G>G GLM TL8 QS 2L-Q G-RK X] TL!IM FM VE LS5G KM»> XVI LaT
KM> XM WIR GO «<IRL R=Y G>G GLM TL§8 RS8] GL-G GL-R PSQ X*RK PaM §GL OMRL X= XVSRK X>™MRK XVES ¢<SM RL/Q G- «>aG F#X «<WRK WIR «%Y X> X8RL «=R XL[M
PEM HS Wk HcRK XSM WIR <= '>G GLM TL8 TL>X WMRL OL-RK XLME Q*R «<M?Y OMER XV&R «aG LSSR XLSRL

KLM RL+R PS GLM TL8 W!IR \Y#X OMRL HSERL XVSRK R!Q
'>G GLM TL8 PMeR UYER «=R F#X «<WRK WIR «%Y X> TL>X WMRL

/LM XSM WIR GO <«IRL LmY L|RL «>aG F>R LE] XLERL P~ RKY]esR KM> Z§ KM> XVI LES Q«R P ] KLM RL+R Z8S GLM TL§ XVi OLM GLM TL§ RS] G- OL! R*RK GL
O= »aG \-E WS Z§ P M PU TL>X WMRL HS XLERL P" «<vaG KLM RL+R Z8S XLY RL+T LE] GLM TL§ <%»Y X> X S VE PaM §GL OMRL X= XVSRK X>™RK PEM RLM?Y LT
XVSRK R1Q FER <%Y XL} <>aG KLM X*RK RKY]aR KM>»

85M WI!IR GO «IRL LmY L}{RL «<>aG OL#Y LES XLIS TL>™RK TL>T «>[RK XL1RK HoE XV&R /ILM F#X «WRK WIR <%Y X> <>aG F>R RKY]aR KM> Z§ KM> XVI LE
XL[M KMER LmY HcRK >YG X§RL 70 R!Q OL#Y LES GeE G>G PS M XSM WIR GO «<IRL LmY L|RL Z8 P M PU RSS TL>X WMRL <>aG L GL XS>R Z8§S XLY RL+T LE]
RL> WEY

"MEG GLY]AR Xi F#X «<WRK WIR GLe W] LmY Wk HcRK LS5G L3R

0S M X8M WIR GO «<IRL 70 R1Q WIR <%Y X> GLG OLM GLe W] LmY GL#Q HgX Wk HcRK X§M WI!R

XLYa LS X <\WRK LS5G OLM O=X XL+G KMEM <S R \ee] HoRK :\
<%Y X> WERK F#X <WRK WIR GLe W] LmY Wk HcRK LE] LERK X
1>] Q-G Z8 XLM=X FI F-X <%Y Wk HCRK X3M W!R R&] LS5G F-X <%Y XVMAR OLEM GLS
4L>™RK XMER Z+R X!M XVY]?R H)R . F#X <WRK WIR <%Y X> WERK F#X <WRK W!R GLe W] LmY Wk HcR
PSQ XLE] <SM RKY]aR KM> LE] KM> XVI G«R P M GeE F#X <WRK

2LS GKE Z+X OM=R XV%G

8LM=X FI HcRK Gc UYIR P’ .

&#EX <WRK WIR «%Y X> WKk HcRK <A GLS XLY®m «<>aG OL#Y LES Xl
XL1RK HoE XVeR XL[M KMER LmY HcRK >»YG X8RL PS§ R*Q

85 M

WIR GO

«<IRL XLYo X3MeXS§RW!R «<>aG TLeR PS M PSS XLYa XSM GLERL R=Y TL%»R PYR VeM VS Z§ PaM §GL K-R PM?R ZYM

UY]?R W] LmY XSM W!R XLYWG Z? RK>[M <M XLYa 85M W!R GO «<IRL XLYa XSM GLSRL «>aG XLA

LMER XLIS RKY]eR KM> XVi LES Q«R P ] O= 2KY]aR KM> X§M WIR GO «IRL XL_YI_U VMjSLFfRLKPé ™ EIRMHTLEE®KHORK G™ FIR H] HERK TLIR >RL G>G GLM TL§ PMz«
: H > >

KM> XL#T L™R KMmE KM> XVI LaT P GeE X5M W!R XLYe X M XL[M <MAQ &MM <L"0Y 83 E Oa? <Q%K ’ 1

- G! GLM TL§ P M ZE] G- PMeR UYER TL° LaT ZYM GL8RL W>GL ¢
XLYa Z§ KM> XVI LMER X M GeE OLS!R XLERL XS>R XM?R XLYa XOM XLMAY 8s PE GLM=X OL#Y <A N
N G>G XS§M W!R <ERK XVSRK UY>» XV|RL \ce] HoRK Q>»] Q-G XLM=:
X8RL KM> XVI LMER X M GeE OLS!R XLERL XS>R XM?R XLYs XOM XLMAY GLS ZMEG XLYa XSM W!R PS_ PM o , -
N GLS QcG «<8§8GL W!R \Y#X GLS XLY=m Z§ UY!IR P" G RK RL> GLM
WY#X RK%Q «IRL XVSRK LaT <QRK XLY=a XSM WI!R LS5G PM WY#X KLM XVSRK LaT «<QRK 8VSRK o , N -
GLmME XSM W!R GO «<IRL <ERK XLoG LMER '>G XS§M W!R R3] oa
XV>[RK LaT OL-RK XLA \»G «<IRL <>aG P*M WY#X RK%Q <IRL XVSRK LaT «QRK XLY®= XL} Wk

. OL-RK «>aG X8RL OL#Y LES
HCRK PeM WY#X XM?R ZE] X M XL[M <MAQ OL]M «<%Y ZMEG XLYa X§M WI!R

85M W!R GO «IRL XLYms XSM GL8RL <>aG OL#Y LES XLIS TL>™RK TL>T »[RK XII1RK HoFE

XVeR XL[M KMER LmY HcRK >YG X8RL 8VSRK XV>[RK LaT OL-RK GL-G GL-R 2L-Q G-RK X]

W; G- UY]?R W] LmY X5M WIR OLM L=X L R LaT <QRK XLY=a XL} XSM W!R GO «<IRL W; «<>aG OL#Y

LES XLIS XL[M KMER RK-R L™MR KMmE XL[M KMER XLY®& Z§ XL[M KMER Ijlall‘ W{Fﬂ(x)b%ﬁﬁ_RHs7@RL ZH PR MaXRE#X OMRL HSERL <>aG O= XS>R XLIS TL>™RK TL>T C
R*Q OL#Y LES GeE G>G PS M X5M W!R GO «IRL XLYa XSM GL8S8RL RL> WEY¥| ,™mMRK Q M HSERL FES KQQ KM> XVI LaT P X M RK8] HMCR VE XVES <SM
G>G OLS!R Ra TLIM XV! ¢« TL>X WMRL LS5G <+ XLiE RL+R Z§ G

05 M X5M WIR GO <IRL 70 R1Q G-RK X] TL>X LZRL <A <SM P#] UY]?R OMAQ WS>X FaR FI QYE

4L>™RK XMER Z+R X!M XVY]?R H)R . XVoG XM=T ¢<=R ZMEG LaT RL#X OMRL HSERL 8%M W!R <+ QYE
BLM=X Fl HCRK Gc UYIR P’ >aG Z§ RLmMRK OLS!R Ra XM?Q X8RK TL!M K>RL GLIY XVSRK L

KLM RL+R XLIS KM> XVI LaT P* X M RKS] R-Q KMm UY]?R OMAC
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zOM ZYM KMES HIGL LaT RL#X OMRL HSERL UYE RLM?Y KMEM
HSERL «<>aG X8RL PS XSRK GeE KM> TL8 OLS!R «%Y X> X M RKS8] « X «>aG PIYIMRXOWAQ WS>X
G-RK X] GSR GWRK ZYM KM> TL8 OLS!R <%Y X> GeE RLmMmRK P%R XVES «<SM XV>YG <+ <>aG «>RL
KM> P M XLIS KM> XVI LaT P* X M RKS§] ¢« X <>aG UY]?R OMAQ WS>X G-RK X] GSR 'LaRL PEGL
KMmE KM> «<(xRL KM> P M Z§ KM> KOG OLS!R «%Y X»> <>aG KLM RL+R Z38S O=X UY! LS X «WRK
OMRL HSERL R=Y XV>YG RKS3] ¢« X <>aG UY]?R OMAQ WS>X 2L-Q G-RK X] OL-RK G- IRL

L>]RK «xRK OA ZYM G-RK X] GSR Z5 OLS!R «%Y X> <>aG XV|RL F8] XLIS TL>™RK TL>T KM»

KOG 2=Y XV>YG RKS] ¢« X <»aG UY]?R OMAQ WS>X 2L-Q G-RK X] G- !RL L>]RK «RK

OA ZS OLS!R <%Y X»> <>aG XV|RL FS§] XLIS TL>™RK TL>T ZOR GLe W] LmY XL} TL%R GL=RL
PEGL KMmE KM> «>RL KM> P M Z§ KM> XVI OLS!R «%Y X> XLIS TL>™RK TL>T ZOR GLe W] LmY
«aG KLM RL+R Z38S O0=X UY! LS X <WRK OMRL HSERL Z3 TL%R GL&RL PEGL KMmE KM> XVI
OLS!R «%Y X> XLIS TL>™RK TL>T ZOR GLe W] LmY Z§ KM> KOG OLSI!IR «<%Y X> «>aG KLM

RL+R XVoG XM=T Z§S OLS!R QcG "0aM RLY+R WEY XLY= GL>E TLeR TLOM% XVaR &!RK GeR
«<OM O= XS>R LaT RL#X

4L%R GLaRL PEGL GES L™R GeE KM> TL§ LaT RL#X OMRL HSERL WS ZYM TL%R W] LmY GeE
2L-Q G-RK X] XVSRK KM»> XVI LaT P* XLY%R GeE XS5M W!R Ra TL!M XV! G- XLA \»G <IRL «>aG
Z3 G>G OLS!/R Ra XM?Q XSRK <« KLM RL+R X M RKS] « X <xvaG UY]?R OMAQ WS>X G-RK X]
GSR «>aG KLM RL+R PSS PaM XL= XL>™RK Q M 2=Y TL%R W] LmY GeE 2L-Q G-RK X] XVSRK
KM> XVI LaT P XLY%R GeE X5M W!IR Ra TL!M XV! G- XLA \»G «<IRL «>aG Z§ Ra XM?Q XSRK «aG
KLM RL+R X M RKS3] ¢« X <»>aG UY]?R OMAQ WS>X G-RK X] GSR Z>aX UY> KM> TL8 LaT RL#X
OMRL HSERL XL} TL%R GL=aRL PEGL «<>aG KLM RL+R Z8S O=X UY! LS X < WRK OMRL HSERL

<SR KMGTO§ $BR Rla# X LOMRK V!
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ZSGAALM!R IR TL!IM XV!I Zz§8 GLM TL8 TL!M XV! <»>aG KLM RL+R
X>™MRK PEM PMaR UYER «<=R LSRK L-E Z§ HIGL Zc <+ RL+R <« aC
RL+R HoE XVaR G>G >YG X§RL LaT P* Z? WO XM?R TLIM XV!

"MEG TLeR PS M G>G OLS!R TL!M XV! PSS TL!M XV!
OL>G «>aG XLoG LMER XLIS RKY]eR X-G WEY

RK>[M F>R

e« 4LIM XV! RK>[M F>R TLIR >RL G>G OLSIR TLIM XV! QERK X§R
WMRL Xi KMES HIGL QYE L5RK L-E HIGL Zc X3M WIR Z§ R
ZYM 2L-Q G-RK X]

e 'LM TL8 TL!M XV! TLIR >RL G>G OLSI!R TL!M XV! GLS LSRK L-
Xi RK>[M F>R LS5G <« GYRK G#T GLS RK>[M QYE RL>RK GL>|
L-E «™MR LS5G GL>E <e LQ W™ XSM PMEY O= XS>R Z8 G>G O
<WRK Z? XM?R P>™RK RKLG TLET G>G OLS!R GLM TL§ WIR
XV>YG

* 4L!'M XV! OL>G TL!R >»RL G>G OLSI!R TL!M XV! OL-RK G- X§RI
UYER «<=R KMES HIGL QYE F>R GYRK G#T LSRK L-E HIGL Z

'>G OLS!R Ra TL!M XV! Z§ GLM TL§ TL!M XV! <>aG TLeR PS M RK
G®R <OM O= XS>R LaT RL#X G!R Gg XLISOULR G«RP M X MR

0aM XL= XL>™MRK Q M <>aG TLeR FS XLIS TL>™MRK TL>T «-[RK XL1RK XVSRK R:Q /LM
G- F/IRK GLgRK GLS XL#] PaM XL= XL>™MRK Q M FI XSR XL#X PYR L™MR WO TLeR FS XL} WO TL®eR
FS XVSRK R*Q PS WO XSR XL#X TL>X WMRL :OR GLe W] LmyY

0aM 8GL GeE GS «<-RK OL-RK OMAQ WS>X X M RKS] LaT RL#X OMRL HSERIORER-IT%Ge& a®L &> @] LmY
«IRL XVaR G™ W] Xs PE GeE G>G GS «-RK OL-RK OMAQ WS>X XVSRK KM> XVI LaT P" GeE XS§M WIR
Ra TL!M XV! Z§ Ra XM?Q XSRK «<>aG KLM RL+R

8L5RK H> ZOR GS TL%R

,aT <QRK LaT X>G OMRL HSERL

,aT «QRK LaT X>G OMRL HSERG GAMEQRKMLaT X>G OMRL HSERL GeE 2L-Q G-RK X] ZYM G>G <OM X>G XVSRK ¢~

RLY+R GO «IRL

2L-0Q
G-RK X] P§ FaR RL+R Z3§ XLIS H®M ZOR K-T GeE <OM X>G G>G <OM X>G <;aG L>]RK QWX
OLS!R PaM RLY+R GO <IRL Q& OL-RK TLc XLYWG Z§S O=X UY! OMRL HSERL GeE LaT <QRK
8V>[RK LaT R&] Q5G H° L!RL XLgG TL>T P’ GeE LaT <QRK P& LaT <QRK LaT X>G OMRL
HSERL RL>RK F!IR GL#X P5§ LaT <QRK ZE] 2L-Q G-RK X] KLM RL+R XVoR &sSTG \P=XSWYGLSERL
LaT RL#X RL> WEY

e +LM RL+R XSSR FW HSERL XLY GLM TL§ ZS§ PaM RLY+R WEY XLY= GeE LS X
OMRL HSERL XV&R &>S G>S O=X UY! LS X <WRK OMRL HSERL GeE Q|RL

«<WRK LaT X>G

* /LS!IR RL+R ZOR K-T Xi G>G <OM X»>G «<>aG TL!R >RL P§ OLS!R <M ZE]

« /LSIR TLeR GLME O=X UY! GLS G>G <OM X>G
KMER K-T ZOR Z§ Xs PE P M WY#X GO
XVSRK R®Q

«>aG X8RL XVaR G™ W] WO ZOR K-T XL[M
«/IRL <«<aG TL!R >RL PS GLM TL8 X5M GLS§RL

:OR K-T GeE GLe W] LmY «<>aG KLM RL+R XLIS WO ZOR XLoG X

8L5RK H> ZOR GS TL%R <>aG KLM RL+R XLIS WO GL=&RL PEGL K
KM> GS TLM=Y OLM TL>X LSRL P%R «<%Y LS5G TL>X LSRL FS W
TL>X LSRL Z8§ KM> XVI WS W>GL GeE GS TLM=Y UYu Z3 G#Y TL!
«<SM OLM >S L R 'LM TL§ XVoG XM=T PMeR UYER «<=R ZMEG TL
TL>X LSRL GS TLM=Y UYu «<>aG KLM KM!Q XL5RK H> ZOR GS TL

/ILM QYE P M GS TLM=Y HS '-RK X] TL>X LSRL OLS!R XM?R XV!
UYER «<=R KMES HIGL «>aG KLM RL+R PS GS TLM=Y UYu ZS8 «>a
KM!IQ XVi XVSRK ZOR GLe W] LmY /LM X>M TL>X LSRL GL=RL
Z3 KM> WS W>GL GeE GS TLM=Y UYu «>aG KLM Z8S OLSIR QcG
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+LM RL+R HSERL XLY Z8 XLY RL+T

(SERL XLY F>R LSRK LS» (SERL XLY F>R LSRK L-E XLSRL TL'Q «»aG KLM RL+R OLM «QRK XL[M XLME Q*R G>G &M?R P+M

OMER WEY

e 2L-0Q
LERK

G-RK X] <« GLY]JAR KMES TL%R PYR VeM VS Z§ PaM §GL K-R PM?R ZYM UY]?R W] LmY
L-E GLS RK>[M QYE

. 2L-Q
LERK

G-RK X] OL-RK G«R R-Q KMm UY]?R UY!R P’
L-E LS5G UY]?R OMAQ WSs>X LERK L-E

LERK L-E RL> RK>[M W] LmY

* (SERL XLY <>aG \»G «<IRL X»>™RK <OM GL-G GL-R /LM LaT «<QRK UY] «<IRL RK>[M QYE
<>aG UY]?R XVI P M LSRK L-E <« QYE XLIS RLmRK «<M?Y OMER Gc XLA HSERL XLY GLG
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8M?R P*M «<>aG KLM RL+R XVaR G™ W] XL[M KMER Z§ P*M WY#

'S XgG Zz8 PaM RLY+R «>aG GBEM&® G ZS PaM RLY+R «>aG GLME «<aG KLM RL+R OLM 2L-Q G-I

XgG LS5G PaM RLY+R Xi ZMEG K-T ZOR

<>aG KLM RL+R OLM RLMRK «M?Y OMER Gc XLA <= OL-RK G«R XQR X-M—Zft—RK>-{M—Q-X-E
OL-RK «<>aG UY]?R XV! P M LSRK L-E XVi XV>[RK LaT OL>GL LSRK G- UY]?R XVI P M
LSRK L-E H>YM L|{RL XLgG «<SM P M <A P#] LSRK L-E HIGL Zc OL>G

* 2L-Q G-RK X] <+ LS5G W; XLY ©>aG PaM §GL OMRL X= Xi KMES HIGL F>R $RK§ M ZE]
+ <>G <IRL >aG GLM TL§ PMaR UYER <=R KMES HIGL F>R L3RK

'LM TL§8 <M ZE] FES KQQ P M XM?R ZE] Z§ G>G GLM TL§ OL>G
«<=R G>G OLS!R ZE] 'LM TL§ <M ZE] <>aG KLM RL+R Z8S GLM TL

(SERL XLY GYRK G#T HIGL ZSERL XLY GYRK G#T HIGL Zc «<»aG KLM RL+R OLM «<QRK XL[M XLME Q*R G>G «<M?Y OMER WEY

« (SERL XLY <>aG \»G <IRL X>™RK <OM GL-G GL-R /LM LaT <QRK UY] <IRL RK>[M QYE
»aG UY]?R XV! P M HIGL Zc <+ QYE XLIS RLmMRK <M?Y OMER Gc XLA HSERIGXOYL GLR G4GM TL§
KLM RL+R OLM RLMRK <M?Y OMER Gc XLA <~ OL-RK G«R XQR X M Z& RK>[M QYE OL-RK «aG
UY]?R XV!I P M HIGL Zc <+ GYRK G#T

* 2L-Q G-RK X] ¢<»+ LS5G W; XLY <»>aG PaM 8§GL OMRL X= Xi KMES HIGL GYRK G#T HIGL Zc <~
e <G «IRL ¢»>aG TL%R G-RK ZMEG «* LSSR XLSRL zZ8S XL[M <MAQ F>S G»S
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