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VINAM Joint Stock Company Separate Financial Statements

Ist Floor, Lot BT5 - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City,
Vietnam
Director's Report

The Board of Directors of Vinam Joint Stock Company (hereinafter referred to as the
'Company') presents this report together with the Consolidated Financial Statements of the

Company for the period from October 1, 2024, to December 31, 2024

Overview

VINAM Joint Stock Company, formerly Vietnam Resources and Energy Investment Joint Stock Company, was established
and operated under the business registration certificate No. 0102174005 dated February 14, 2007. The 20th change of
registration certificate dated September 28, 2023 was issued by the Hanoi Department of Planning and Investment.

The main activities of the Company are: Wholesale of other construction materials and installation equipment;
Environmental protection activities; Wholesale of other machinery, equipment and spare parts; Wholesale of food, beverages
and household appliances; Wholesale of solid, liquid and gaseous fuels and related products; Wholesale of electronic and
telecommunications equipment and components; Wholesale of fabrics and garments; Activities of general clinics,
specialized clinics and dental clinies; Production of medical, dental, orthopedic and rehabilitation equipment and
instruments, electricity production, transmission and distribution of electricity, etc.

The Company's head office is located at Floor 1, Lot BTS - Unit 36, Phap Van - Tu Hiep new urban area, Hoang Lict Ward,

Hoang Mai District, Hanoi City, Vietnam,
Events after the balance sheet date
There have been no material events oceurring after the reporting date that require adjustment to or disclosure in the

financial statements.

BOARD OF DIRECTORS, DIRECTOR, CHIEF ACCOUNTANT AND SUPERVISORY BOARD

The members of the Board of Directors, General Director, Chief Accountant, and Board of Supervisors of the Company who
have managed the Company during the period and up to the date of this report include:

Board of Directors

Mr. Takishita Akira Chairman Appointed on June 27, 2022
Mr, Le Van Tuan Member Appointed on June 21, 2022
Mr, Dang Viet Thang Member Appointed on June 21, 2022

The members of the Board of Directors during the period and as of the date of this report are as follows

Mr Dang Viet Thang Manager Dismissed on September 16, 2023
Mr Le Van Manh Manager Appointed on September 16, 2023
The Chief Accountant of the Company during the year and as of the date of this report is :

Mr: Pham Xuan Lang Chief Accountant Appointed on February 13, 2023
Ms : Vu Thi Ngoc Chief Accountant Dismissed on February 13, 2023
Board of Supervisors
MrsNguyen Thi Thuong Head of the Board Appointed on June 21, 2022
Mrs Ngo Thi Tam Member Appointed on June 21, 2022
Mrs Tran Thi Duyen Member Appointed on June 21, 2022

Responsibilities of the Director



The Board of Directors of the Company is responsible for preparing the Financial Statements which give a true and fair view
of the financial position, results of operations and cash flows of the Company during the period in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and relevant legal regulations on preparation and
presentation of financial statements. In preparing the Financial Statements, the Director is required to

- Establish and maintain internal controls that the Director and the Board of Management determine are necessary (o
ensure the preparation and presentation of the interim consolidated financial statements that are free from material

misstatement, whether due to fraud or error;
* Select suitable accounting policies and apply them consistently;

Make judgements and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material departures disclosed and
explained in the interim consolidated financial statements.
Prepare the interim consolidated financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.
Prepare and present the interim consolidated financial statements in compliance with Vietnamese Accounting Standards,
Enterprise Accounting Regime and legal regulations related to the preparation and presentation of interim consolidated
financial statements.

The Board of Directors of the Company is responsible for ensuring that the accounting records are kept to reflect the financial
position of the Company, with a true and fair view at any time and to ensure that the interim consolidated financial statements
comply with the current regulations of the State. At the same time, it is responsible for ensuring the safety of the Company's
assets and taking appropriate measures to prevent and detect fraud and other violations.

The Company's Board of Directors commits that the Financial Statements for the accounting period from October 1, 2024 to
December 31, 2024 have honestly and reasonably reflected the financial situation, business performance, and cash flow of the
Company as at December 31,2024, in accordance with Vietnamese Accounting Standards, Enterprise Accounting Regime and
in compliance with legal regulations related to the preparation and presentation of financial statements for the accounting period

from October 1, 2024 to December 31, 2024,
Other commitments

The Director commits that the Company complies with Decree No. 155/2020/ND-CP dated December 31, 2020 detailing the
implementation of a number of articles of the Securities Law applicable to public companies and the Company does not violate
the obligation to disclose information as prescribed in Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry

of Finance guiding the disclosure of information on the stock market.

Hanoi, January 23, 2025
Director

A/
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e Van Manlt



VINAM Joint Stock Company

Separate Financinl Statements

Ist Floor, Lot BT5 - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City,

Vietnam

SEPARATE BALANCE SHEET
As of December 31, 2024

Unit of Measurement : VND

Lxplana

Indicator Code fory 31/12/2024 01/01/2024
Notes
A . Current assets 100 28 685 220 073 205 ‘778 804 008
I. Cash and cash equivalents 110 V. 266 181 409 945 102 323
Il 266 181 409 945 102 323
I. Cash
2. Cash equivalents 112
II. Short-term financial investments 120 V.2 39713 39 713
121 V.2a 35799 713 35 799713
1. Trading securities
2.Provision for impairment of trading securities 122 (35 760 000) (35 760 000)
3.Held to maturity investment 123
111, Short-term receivables 130 21 677 283 7719 179 680 590 496
131 V.3 17 917 769 500 23 206 166 000
1.Short-term trade receivables
2.Short-term vendor advance 132 V4 1 380 750 000 155 998 348 543
6.Other short-term receivables 136 V.5 2 378 764 279 476 075 953
IV. Inventory 140 V.6 6 006 879 923 23 576 184 046
lInventory 141 6 006 879 923 23 576 184 046
V. Other current assets 150 734 835 249 1 576 887 430
1.Short-term prepaid expenses 151 1143 936
2.VAT deductible 152 734 835 249 1575 743 494
B. LONG-TERM ASSETS 200 355 706 617 572 199 782 680 884
II. Fixed assets 220 769 999 998 1 026 666 666
I.Intangible fixed assets 227 V.7 769 999 998 1026 666 666
- Cost price 228 1 540 000 000 1 540 000 000
- Accumulated depreciation 229 (770 000 002) (513 333 334)
IV, Long-ferm unfinished assets 240 9064 010 161 9 064 010 161
1.Construction in progress 242 V.8 9 064 010 161 9 064 010 161
V. Long-term financial investments 250 V.2b 345 8§72 607 413 189 692 004 057
I.Investment in subsidiaries 251 157 408 000 000 191 708 000 000
2. Investment in joint ventures and associates 252 190 595 000 000
3.Investing in other entities 253 1 000 000 000




1. Long-term financial investment reserve 254 (3 130 392 587) (2 015995 943)
Total Assets (270 = 100 - 200) 270 384 391 837 645 405 561 484 892
CAPITAL SOURCE
C. Ng ngén hgn 300 9 541 845 430 47 426 036 767
I. Short-term debt 310 0 541 845 430 47 426 036 767
I.Short-term payables to suppliers 311 V.9 1 417 500 000 8 361 300 000
2.Short-term prepayment by buyer 312
3.Taxes and payments to the State 313 V.10 3 481 980 56 007 246
4. Must pay employees 314 226174 641 346 090 437
5.Short-term payable expenses 315 85 000 000 149 858 904
9.0ther short-term payables 319 V.11 7 764 595 853 657 687 224
10.Short-term loans and finance leases 320 37 810 000 000
12.Bonus and welfare fund 322 45 092 956 45 092 956
D. OWNER'S EQUITY 400 374 849 992 215 358 135 448 125
I. Equity 410 V.12 374 849 992 215 358 135 448 125
1.Owner's equity 411 296 999 910 000 296 999 910 000
- Common shares with voting rights 411a 296 999 910 000 296 999 910 000
- Preferred stock 411b
2. Share capital surplus 412 18 918 962 963 18918 962 963
8.Development investment fund 418 19% 900 595 195 900 595
I 1 . Undistributed profit after tax 421 58 735 218 657 42 020 674 567
- Undistributed profit afier tax accumulated to the end of 421a 42 068 595 559 38 366 855 885
gesimgsainl 421b 16 666 623 098 3653 818 682
- Undistributed profit this period
Total Liabilities and Equity (440 = 300 + 400) 440 384 391 837 645 405 561 484 892

Prepared by

W

Pham Thi Bich Lien

Chicf A countay/
4
/]

Pham Xuvan Lang

Hanoi, January 23, 2025

rl_;e Van Manh
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VINAM Joint Stock Company

Separate Financial Statements

st Floor, Lot BTS - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City,

Vietnam

Separate Cash Flow Statement

For the accounting period from January 1, 2024, to December 31, 2024

(Using the direct method)

Don vj tinh: VND

From January 1,

From January 1,

. Code
Indicator 2024, to 2023, to December
December 31, 31,2023
2024

[.Cash Flow from Operating Activities

I.Cash received from sales of goods, provision of services, and | 0l 61 250 902 804 124 528 113 039
other revenues
2.Cash paid to suppliers of goods and services 02 (57 560 434 023) (268 550 014 767)
3.Cash paid to employees 03 (1 177 286 535) (1 121 745 476)
4.Cash paid for interest on loans 04 (2 481 024 803) (2 430 644 356)
5.Corporate income tax paid 05 (586 635 162)
6.0ther cash receipts from operating activities 06 190 445 068 213 74 558 358 800
7.0ther cash payments for operating activities 07 (11731 396 570) (3 272 899 150)
Luweu chuyén tién thudn tiv hogt dpng kinh doanh 20 178 745 829 086 (76 875 467 072)
Net cash flow from operating activities

[1.Cash Flow from Investing Activities

I.Cash paid for the purchase of property, plant, equipment, and other 21 (15 046 296)
long-term assets
2.Cash received from the disposal or sale of property, plant, equipment, 22 -
and other long-term assets
3.Cash paid for loans and the purchase of debt instruments from| 23 (40 000 000 000)
other entities
4,Cash received from loan repayments and the sale of debt 24 40 000 000 000
instruments from other entities
5.Cash paid for equity investments in other entities 23 (199 695 000 000) (41 500 000 000)
6.Cash received from the recovery of equity investments in 26 42 400 000 000 24 800 000 000
other entities
7.Cash received from interest on loans, dividends, and profit 27 15 680 250 000 4 148 177 055
distributions
Net cash flow from investing activities 30 (141 614 750 000) (12 566 869 241)
II1.Cash Flow from Financing Activities
3.Cash received from borrowings 33 15 000 000 000 37 810 000 000
4. Cash paid for loan repayments 34 (52 810 000 000)
Net cash flow from financing activities 40 (37 810 000 000) 37 810 000 000
Net cash flow for the period 50 (678 920 914) (51 632 336 313)
Cash and cash equivalents at the beginning of the period 60 945 102 323 52 577 438 636
Cash and cash equivalents at the end of the period 70 266 181 409 945 102 323




Prepared by

&D\W/

Pham Thi Bich Lien

Hanoi, January 23, 2025

Chief ccount/anl//
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~Director




1  Business Activities Characteristics

1.  Form of Capital Ownership
Vinam Joint Stock Company (hereinafier referred to as 'the Company') is a joint-stock company,
established in Vietnam, according to the business registration certificate number 0102174005 issued by
the Hanoi Department of Planning and Investment on February 14, 2007, and subsequent amendments.
The most recent business registration certificate, amended for the 20th time, number 0102174005, was
issued by the Hanoi Department of Planning and Investment on September 28, 2023, regarding the
change of the Company's business address.
» The Company's most recent registered charter capital is VND 296,999,910,000, divided into 29,699,991
shares with a par value of VND 10,000 per share.

The Company's headquarters is located at 1st Floor, Lot BT5 - Plot No, 36, Phap Van - Tu Hiep New
Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City, Vietnam

¢ Business Sector
» The main business sector of the Company is commerce and services.
Main business activities:
2. The Company's main activities include: wholesale of materials, equipment, and other installation
products for construction; environmental protection services; wholesale of machinery, equipment,
3. and spare parts; wholesale of food, beverages, and household goods; wholesale of solid, liquid, and
gas fuels and related products; wholesale of telecommunications electronic components; wholesale
of fabrics, clothing; operation of multi-specialty, specialty, and dental clinics; manufacturing of
medical, dental, orthopedic, and rehabilitation equipment; production of electricity, transmission,
and distribution of electricity

4, Normal operating cycle

+ The Company's normal operating cycle does not exceed 12 months

5. Company Structure
As of December 31, 2024, the Company has 03 subsidiaries, 21 associated companies, and investments
in 01 other investment company.



NS e

v20T
‘1€ 19quIa93(T JO st satuedwoy) S1BI00SSY PUB IMJUS A 1UIOf JO ISI]

000 000 80F S91 e
%00°86 %00°86 000 000 009 89 Auedwop o015
wtor ASo[ouyss | YSIH LD
9I9UM3S[S PaYISSE] 10U uononpold pooy JSmO
( szouenbpesy 18 Sunesdo jou) %0T18 %018 powwry
s1onpoad pIe[aI PUE [10 04 ‘TI0 O “9uss01ay ‘aurfoses (ONT) $e5 [eameu 000 000 898 S€ Auedwo)) uoSreg weury
paganbr “(OND) se3 [emmuen (D7) seS wmajonad paganbr] Jo S[essjoym
Auedwo)
sjonpod pajeal pue 001§ JUIO[ JUSWIUOJAUT
SE3 JO S[ESa[0YM - isponpozd pate[al pue suIjoseS JO S[ESI[OYM - S[TeRd pue e ASo[ouyoa]
swonpoxd pare[el pue sy sel “pmbi] ‘PIOS JO [ESIOUM 000 000 0¥6 6% USIH 0AYo] Suo ey
%8666 %86°66
aNA
SINANDE SSIUISNY BITA HoBNqLGE0d
uontodory uonodorg _wu. m.ﬂ p—
) aweN]
¥ooT/TI/IE
10 ST $Z0T “1€ 15qUISoa(] JO S sorueduwioD JUSUnSIAUL JSUL0 JO IS1]
[T 38T $T0T "1 € 29qWa0a(] JO Se Sarrediiod pajel[Lye PUe SMusA 1Wol 1o 185177
€0 “PRIEPIIOSUOD 3q O} SILBIPISANS 19911P JO Iaquuny - =
SILIBIPISQNS JO 13qWINU [¥10]
aamanng Aueduro)
SJUSWIIIE]S [BIDUEBUI] 9G] 01 SION
"WemALA, “ALD) [0URH LIS RN SUEOH PIeAy 1917 SUROH BAIV Ueqan) maN dorH n - weA deyd ‘9¢ *ON 30Id - SLE 10T ‘3001 151
sjudwWalelg [erpueul] sjesedag

Auedwo) §203§ JuI0f IAYNIA



SOLUI[D) [BIUS(] PUB ‘PIZI[RIoadS [BISUSD) JO SANIALRY

sorur) [eua(d pue ‘paziferdedg ‘[BISUSD) JO SOUIALDY

'SOIUID) [BIUS(] PUE ‘pazI[e1oadg [RISUID) JO SIWIANDY

(seande urRly) qUIYD Yueop qury Sudp 1toy

%00°SE

%00°6%

%00°6¥

uonuodoxg

. R Uil & T

000000 00§ 01 ANVJNOD MD0LS INIOI YHLNID AYOLVIOEYT NVA dVHd V109

000 000 004 #1

000 000 00L ¥I

(DANVINOD MO0LS INIOL DINI'TD NV JHON

(DANYJINOD MD0LS INIOf JINITO HNIA v
JwEN]



@n
ANVJNOD JD0LS INIOL IVN ONOA TIVIINV L

"SSOIAIDS TOISTIU

AJ PUR TOTEUIIIEA ‘SOMIID) [BIUD(] PUR “PIZI[RI0AS ‘[BISUSD) JO SANIALOY %00°S< 000 000 00€ € (91) ANVJINOD MO0LS

INIOL YHINTD A¥OLVEQaVTIVI VID gvVI00
“$OTuL us(] puR pazifeadsg © 0 SIMIATD s
bt as S L ke %00°E 000 000 S6L L (ST ANVINOD ¥OOLS LNIOf ¥aINAD
A¥OLYIOEVT ONVND NIANL V10D
"SOIUD [BIUR( DU PIZI[EI0aAS TEISUID JO SANIANOY %00°SE 000 000 00S 01 (r1) ANVANOD
ZID0LS LNIOL ONONA IVH TdVIIAVA
*$30IAISS UOISTIU]
Al PUB “UONBUIIIRA ‘SOIUI[D [RIU(] PUE “Pozi[erads RISUss) JO SINIANOY %007°6¢ 000 000 00S € (€1) ANVINOOD
MOOLS INIOf HNIF ONVNAD TIVIINYAL
" SI0AIS VOISTYU

Al PUE UONBUIOOBA "SOWN[D) [BIUS(] PUR DRZI[E02dS TRISUSD) JO SONIATDY %00°5€ 000 000 00s € (TDANVINOD MD0LS INIOI

YAINTO AYOLVHOIY T ONVID NALL gVI0H

SO [BIUS(] PUE “PIZI[E10adS TEIIURD) JO SINIATRY %00°SE 000 000 005 O1

(I DANYJNOD JO0LS LNIOL
YILNID AMOLVIOIV T ONVIO NV €V 10D
SRR s g sy %00°5€ 000 000 00¢ 01 (01) ANVJINOD MD0IS INIOL
YAINGO AJOLVIOGVT ONOTHNIA gVI109
DI ey TR Sy %00°E 000 000 00S 0T (6) ANVINOD JD0LS LNIOf
YILNID AJOLVEOGVT HNIA VYL gVI0D
IR R P RS PRSI %0052 000 000 005 01 (8) ANVJINOD MOO0LS INIOS
YAINAD A0OLVIOGYT HNIF ONVAO 9v109
"SOIHD [ PUE PARRAS ‘TR JO SSBNKY %00°S€ 000 000 00S O (L) ANVINOD
2D01S INIOL NFA ONNH TIVIOINVA
" SIOLAIOS TWOISTIUT
Al PUE “UOOEBUIIOR A ‘SOIUI[D) [BIUS(] PUB ‘PIZI[EIoadS Telouss) JO SONIANDY %00°6€ 000 000 00¢ € (9) ANVJINOD MD0LS INIOL
YIINID AYOLVEOgY T ONONA IVH 9V10D
"SI [BIUS( PUE “PIZI[RI0ACS “TRIAUID) JO SINIALOY %00°SE 000 000 00 01
. ) %400°SE 000 000 005 01 (§) ANYJNOD MD0LS LNIOL
SOIULT) [BIUR(] PUR PZIEoads [Isuss) JO SonIATIoY YAINFD AJOLVIOEVT NIA ONNH 9vI09
"S301AIDS UOISTYU] — (FANVINOD
Al DUZ “UONBUR9B A “SOTUID) [2US( DI “POzI[eoads TRINUSS J0 SONIANOY %00°<C 000 000 00¢ 0T AD0LS LNIOf NVA dVHd TIVOINVA




" 4olp URAND BA WL
“BOUY BYU BA 2OUY UANyo "oy ep weyy Suoud 980 eno Sudp 120K

"SILUD) RIS PUB ‘PAZITEI0RdS “RIOUSD JO SIMATOY
"SOMD [2IUSQ PUR “PAZIeI0adS TeIdUSD JO SIUADSY

S [RIS( PUe ‘Pozifeads ‘TRISUH JO SSMIANSY

SO (U9 PUE “POZI[eI0adS TRISUSD JO SIMIATOY

%00°01

%00°S€

%007°5€

%00°S€

%00°¢E

000 000 000 T

0000000001

000 000 <65 061

000 000 006 T

000 000 005 0T

000 000 00¢ 01

000 000 00€ 01

&0l

(10)
ANVJIANOD MD0LS INIOL ONOHJ [VH TIVIINVA

¥T0T "1 € Joqueosg
Jo se satuedwo)) JusunsaAu] JOYIQ JO IS

eI0L
(17) ANVJIWNOD HD0LS LNIOL
YILNTD AFOLVIOIY T HNONA HNIF gv 109

(0T)ANVINOD MD0LS LNIOL
YLINAD AMOLVEOIVYT § LOTYLSIA 9V 109

(6 1DANVINOD ¥D0LS INIOL
YIINTD AYOLVIOLYT ONOHA IVH gv 109

(81) ANVJINOD JAD0LS INIOL
YALNAD AYOLVIOIY T HNIN OVE €V109



v

ACCOUNTING PERIOD AND CURRENCY USED IN ACCOUNTING

Accounting period
The Company's accounting period staris on January 1 and ends on December 31 each year

Currencey used in accounting

The currency used in accounting records is the Vietnamese Dong (VND)

APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

Applicable accounting regulations

The Company applies the Accounting Regime issued under Circular No. 200/2014/TT-BTC on guidance

for corporate accounting regimes dated December 22, 2014, as amended and supplemented by Circular
No. 75/2015/TT-BTC dated May 18, 2015, and Circular No. 53/2016/T'T-BTC dated March 21, 2016, of

the Ministry of Finance.

Statement of compliance with Accounting Standards and Regulations

The Company has applied the Vietnamese Accounting Standards and the related guidance documents
issued by the State. The interim separate financial statements are prepared and presented in full
compliance with the requirements of each standard, the guiding circulars, and the currently applicable

accounting regulations

Accounting Policies Applied
Exchange Rates Applied in Accounting

Transactions denominated in currencies other than the currency used in accounting are recorded at the
actual exchange rates on the transaction date, based on the following:

e Receivables denominated in foreign currencies are recorded at the buying exchange rate of the
commercial bank where the customer is instructed to make payments.

o  Payables denominated in foreign currencies are recorded at the selling exchange rate of the
commercial bank where the company regularly conducts transactions.

e Transactions involving the purchase of assets or expenses paid directly in foreign currencies
(not through payable accounts) are recorded at the buying exchange rate of the commercial
bank where the company makes the payment.

At the end of the accounting period, monetary items in foreign currency, such as assets (cash,
receivables, and other monetary assets) and liabilities (loans, payables, and other debts) are revalued

Principles for Recognizing Cash and Cash Equivalents

Cash includes: cash on hand, bank deposits, and money in transit.
Cash equivalents are short-term investments with a maturity of no more than 3 months that are easily
convertible to cash and subject to insignificant risk of changes in value from the date of purchase to the

reporting date
Principles for Recognizing Trade Receivables and Other Receivables



Receivables from customers, advances to suppliers, and other receivables at the reporting date are
classified as follows:
o Receivables with a repayment or settlement period of less than 1 year (or within one operating
cycle) are classified as Current Assets.

e Receivables with a repayment or settlement period of more than | year (or beyond one
operating cycle) are classified as Non-Current Assets.

4, Principles for Recognizing Inventory

Inventory is recorded at cost, If the net realizable value is lower than the cost, inventory should be valued
at the net realizable value. The cost of inventory includes purchase costs, processing costs, and other
directly related costs incurred to bring the inventory to its current location and condition.

The inventory value is determined using the weighted average cost method.

Inventory is recorded using the perpetual inventory method.
A provision for inventory write-down is made at the end of the period for the difference between the cost

of inventory and its net realizable value,

5. Principles for Recognizing Investments



Trading Securities: These are securities held by the Company for trading purposes. Trading securities
are recognized starting from the date the Company gains ownership rights and determines the initial value
based on the fair value of the transaction payments at the transaction date, including any transaction costs
related to the purchase of the trading securities.
Investment in Subsidiaries: Investments in subsidiaries are accounted for using the cost method. The
net profits shared from subsidiaries or associates after the investment date are recognized in the Income
Statement. Other distributions (excluding net profits) are considered as a return on the investment and
are recognized as a reduction in the cost of the investment.
Held-to-Maturity Investments: Investments classified as held-to-maturity are recognized starting from
the purchase date and determined at the initial value based on the purchase price and related transaction
costs. Interest income from held-to-maturity investments after the purchase is recognized in the Income
Statement on an accrual basis, and when the cash is received,
At the reporting date, investments are classified as:

o "Cash Equivalents" if the repayment or maturity date is within 3 months from the purchase

date;
e Current Assets if the repayment period is within 1 year or within one operating cycle;
o  Non-Current Assets if the repayment period is longer than 1 year or more than one operating

cycle.
The provision for impairment of investments is recognized at the end of the period as the difference

between the cost of investments recorded in the general ledger and their market value at the time of
creating the provision,

6. Principles for Recognizing and Amortizing Prepaid Expenses

Prepaid expenses that are directly related to the production and business activities of the current fiscal
year are recognized as short-term prepaid expenses and are allocated to the business expenses within

the fiscal year.

For long-term prepaid expenses, the allocation to business expenses for each accounting period is
based on the nature and level of each expense type. The appropriate method and basis for allocation
are selected to ensure proper treatment. Prepaid expenses are amortized gradually into production and
business expenses using the straight-line method

Principles for Recognizing Trade Payables and Other Payables

Trade Payables and Other Payables at the Reporting Date:
At the reporting date, the classification of payables is as follows:
e Short-term liabilities: Payables with a payment term of less than 1 year or within a normal
operating cycle are classified as current liabilities.
o  Long-term liabilities: Payables with a payment term exceeding | year or beyond the normal
operating cycle are classified as non-current liabilities.
This classification helps ensure that liabilities are accurately represented in the financial statements
based on their settlement period.

8. Principles for Recognizing Accrued Expenses



Prepaid expenses are costs that have not yet been incurred but are allocated to the production and business
expenses in advance to avoid sudden fluctuations in the financial statements. This allocation ensures the
principle of matching revenue and expenses, which is fundamental to accurate financial reporting,

9, Principle of Recognizing and Capitalizing Borrowing Costs
The borrowing costs are recognized as an expense in the period they are incurred, except for borrowing
costs directly related to the construction or production of unfinished assets, which should be capitalized
as part of the asset's value (capitalized) when the conditions specified in Vietnamese Accounting

Standard No. 16 "Borrowing Costs" are mel.

10 Principles for recognizing equity
Owner's investment capital is recorded according to the owner's actual contributed capital.
Undistributed after-tax profit is the amount of profit from the enterprise's activities after deducting (-)

adjustments due to retroactive application of changes in accounting policies and retroactive adjustment
of material errors of the enterprises. last year

11. Principles and methods of revenue recognition



Sales Revenue

Sales revenue is recognized when the following conditions are simultaneously met:

o The majority of the risks and rewards associated with ownership of the product or goods have
been transferred to the buyer;

o The company no longer retains control over the goods as the owner or in any other form;

o The revenue can be measured reliably;

e The company has received or will receive economic benefits from the sales transaction;
o The costs related to the sales transaction can be reliably measured.

Service Revenue

Revenue from the provision of services is recognized when the outcome of the transaction can be
reliably measured. In cases where the service spans multiple periods, the revenue is recognized in the
period based on the portion of the work completed at the balance sheet date of that period. The outcome
of the service transaction is recognized when the following conditions are met:

o The revenue can be measured reliably;

o It is probable that economic benefits will be derived from the service transaction;
o  The portion of the work completed by the balance sheet date can be measured,

e The costs incurred for the transaction and the costs to complete the service provision can be
measured.

The extent of the service work completed is determined using the percentage-of-completion method.

Financial Revenue

Revenue arising from interest, royalties, dividends, profits, and other financial income is recognized
when the following two conditions are met:

o It is probable that economic benefits from the transaction will be received;

e The revenue can be measured reliably.
Dividends and profits are recognized when the company has the right to receive dividends or profits
from its investments,
Revenue Reductions

This item reflects adjustments made to reduce sales revenue, including trade discounts, sales returns, and
allowances. This account does not reflect taxes that are deducted from revenue, such as VAT payable

under the direct method.

Revenue reductions are made as follows:

o Trade discounts, sales returns, and allowances arising in the same period as the sale of goods,
services, or products are adjusted against revenue for that period;

e If goods, services, or products sold in prior periods result in trade discounts, sales allowances, or
returns in a later period, the company may adjust revenue as follows:

o If goods, services, or products have been sold in prior periods and trade discounts, sales
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14,

15.

16.

allowances, or returns arise before the issuance of the financial statements, the
accountant must treat this as an event that needs to be adjusted after the balance sheel
date and reduce revenue in the financial statements of the reporting period.

o If goods, services, or products are subject to price reductions, trade discounts, or returns
after the issuance of the financial statements, the company records a reduction in
revenue for the period in which the adjustment occurs.

Principles and methods of recording eapital costs
Cost of goods sold reflects the cost value of products, goods and services sold during the period.

The reserve for inventory devaluation is calculated into the cost of goods sold on the basis of the quantity
of inventory and the difference between the net realizable value and the original cost of the inventory.
When determining the volume of depreciated inventory requiring a provision, accountants must exclude
the volume of inventory for which sales contracts have been signed (with net realizable value not lower
than the value of the inventory). recorded) but not yet transferred to the customer if there is solid
evidence that the customer will not abandon performance of the contract

Principles and methods of recording financial expenses

Expenses recorded in financial expenses include:

- Lending and borrowing costs;
- Losses due to changes in exchange rates of transactions related to foreign currencies;
The above items are recorded according to the total amount incurred in the period, not offset against

financial income.
Principles and methods of recording sales expenses and business management expenses

Sales Expenses reflect the actual costs incurred during the process of selling products, goods, and
providing services. These include costs related to sales promotions, product introductions, advertising,
sales commissions, warranty costs for products and goods (excluding construction activities), storage,
packaging, and transportation.
Business Administration Expenses reflect the general management costs of the business, including:
o  Salaries and wages for employees in the management department (salary, wages, allowances,
etc.);
o  Social insurance, health insurance, union funds, and unemployment insurance for
management employees;
o  Office supplies, labor tools, depreciation of fixed assets used for business management;

o Land rent, business license tax;

o  Provision for doubtful debts;
o Outsourced services (electricity, water, telephone, fax, property insurance, fire insurance, etc.);

e  Other expenses (client entertainment, customer conferences, etc.).

Current principles and methods for recording corporate income tax expenses

Current corporate income tax expense is determined on the basis of taxable income and corporate
income tax rate in the current year.
Department reporting
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Segment Reporting includes segments based on business sectors or geographical regions,

o Business Sector Segment: A distinguishable part of an enterprise involved in producing or providing
specific products or services, or a group of related products or services, where the segment faces
economic risks and benefits different from those of other business segments.

o Geographical Segment: A distinguishable part of an enterprise involved in producing or providing
products or services within a specific economic environment, where the segment faces economic risks
and benefits different from those of business segments in other economic environments,

Financial tools

Initial recognition

Financial assets

At the initial recognition date, financial assets are recorded at cost plus transaction costs directly related
to the purchase of that financial asset.

The Company's financial assets include cash, short-term deposits, short-term receivables, other
receivables and investments.

Financial liabilities

At the initial recognition date, financial liabilities are recorded at cost less transaction costs directly
related to the issuance of that financial liability.

The Company's financial liabilities include accounts payable to suppliers, payable expenses, other
payables and loans.

Clearing of financial instruments
Financial assets and financial liabilities can only be offset and presented at their net value on the balance
sheet when, and only when, the Company:

o Has a legal right to offset the recognized amounts;

o Intends to seltle on a net basis, or to realize the asset and settle the liability simultancously.

Reassess after initial recognition
Currently, there are no regulations on re-evaluation of financial instruments after initial recognition
Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions.
Parties are also considered related parties if they are subject to common control or common significant

influence.
ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON THE BALANCE SHEET

Cash and cash equivalents

31/12/2024 01/01/2024
Cash 80 520 255 889 470 656
Demand bank deposits 185 661 154 55 631 667

Total 266181409 = 9245102323
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VINAM Joint Stock Company

Separate Financial Statements

Ist Floor, Lot BTS - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi
City, Vietnam

NOTES TO FINANCIAL STATEMENTS

These Notes form an integral part and should be read in conjunction with the accompanying I inancial Statements

3

4

CUSTOMERS RECEIVABLE

- Can Tho High-Tech Investment Joint Stock Company

- Golab Ha Tinh Testing Center Joint Stock Company

- Golab Hung Yen Testing Center Joint Stock Company
- Golab Phap Van Testing Center Joint Stock Company

- Lang Son Tokyo High Technology Medical and
Environmental Joint Stock Company

- Medicare Ninh Binh Clinic Joint Stock Company
- KYOTO F&B Co., LTD

- LOU Investment Joint Stock Company

Total

Pay in advance to the seller

- Sara Vietnam Joint Stock Company

- JAPANESE MEDICAL EQUIPMENT COMPANY
LIMITED

- High-Tech Medical Environment Company Limited

- CAN THO ENVIRONMENT AND TESTING
CENTER JOINT STOCK COMPANY

- HOA BINH AGRICULTURAL MACHINERY
TRADING INVESTMENT JOINT STOCK
COMPANY

- Kanpeki Joint Stock Company

- Sara Hospital Investment Joint Stock Company

- Nhat Phu Nguyen Processed Food Joint Stock
Company

Total

31/12/2024 01/01/2024

2 286 564 000
940 000 000
40 000 000
31200 000

3 266 769 500

600 000 000

13 039 800 000

12 411 500 000

8 508 102 000

17 917 769 500

23 206 166 000

31/12/2024

01/01/2024

1 380 750 000

30 650 000 000

29 000 000 000
17 485 000 000

49 999 970 000

1 500 000 000

10 000 000 000

17 363 378 543

155 998 348 543




D

OTHER RECEIVABLES

Other short-term assets

VAT is deductible

Other receivables

Total

INVENTORY

- Good

- Tax-protected
warehouse goods

Total

31/12/2024

2 378 764 279

01/01/2024

476 075 953

2 378 764 279 476 075 953
31/12/2024 01/01/2023
Original Original price
price

6 006 879 923

6006 879 923

23 576 184 046

23 576 184 046



VINAM Joint Stock Company

Separate Financial Statements

Ist Floor, Lot BT5 - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi

Cily, Vietnam

NOTES TO FINANCIAL STATEMENTS

These Notes form an integral part and should be read in conjunction with the accompanying Financial Statement

7. INTANGIBLE FIXED ASSETS

Original price

Depreciation

Remaining value

8. LONG-TERM
UNPROGRESSIVE ASSETS

Construction in progress cosfs

Total

31/12/2024

01/01/2024

1 540 000 000

| 540 000 000

(770 000 002) (513 333 334)
769 999 998 1 026 666 666

31/12/2024 01/01/2024
9064 010 161 9064 010 161

9 064 010 161

9 064 010 161




VINAM Joint Stock Company

Separate Financial Statements

Ist Floor, Lot BTS - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City, Vietnam

9 Payables to Suppliers

31/12/2024 01/01/2024 -
Value Number capable of Value Number capable of repaying
repaying debt debt
Balance details are as follows
- Vict My Hotpita 7217 100 000 7217 100 000
Investment Joint Stock
Company
- Viet My Medical 1 417 500 000 1 417 500 000 1 101 000 000 1 101 000 000
Equipment Production and
Business Joint Stock
Company
- Other payable objects 43 200 000 43 200 000
Total _. 1417 500 000 1417500000 ____ 8361 300000 8361 300000

10 TAXES AND OTHER PAYABLES TO THE STATE

Amount Amount payable at the
payable at the  Amount payable Number filed in payable
e P S period end of the term
beginning of during the period
the period 31/12/2024
01/01/2024
Value Added Tax - - - -
Corporate income tax 0 -
Personal Income Tax 8 086 254 24 146 782 28 751 056 3 481 980
Other taxes -
Fees, charges and other 4 000 000 4 000 000 )
payables
Total 8086254 28 146 782 32 751 056 3 481 980
11 OTHER SHORT-TERM PAYABLES 31/12/2024 01/01/2024
- Social insurance 444 700 444 700
- Health insurance
- Unemployment insurance
- Other payables and payables 7121 367 431 14 458 802
-Payable to Medical Technology Research and Application 238 885 246 238 885 246
Company Limited
-Payable to Vinam Vung Ang Company Limited 403 898 476 403 898 476
Total 7764 595 853 G587 687 224

12 OWNER'S CAPITAL



- Capital contributed by
shareholders

Total
Stocks

- Number of Shares Registered for
Issunance
- Number of Shares Sold to the Public

+ Common Stock
- Number of Outstanding Shares

+ Common Stock
e, Company Funds
- Development Investment Fund

Total

31/12/2024

01/01/2024

296 999 910 000

296 999 910 000

296 999 910 000 96 90«
31/12/2024 01/01/2024

29 699 991 29 699 991

29 699 991 29699 991

29 699 991 29699 991

29 699 991 29699 991

195 900 595 195 900 595

195 900 595 195 900 595



VINAM Joint Stock Company

Separate Financial Statements

st Floor, Lot BTS - Plot No. 36, Phap Van - Tu Hiep New Urban Area, Hoang Liet Ward, Hoang Mai District, Hanoi City,

Vietnam

Notes to the Financial Statements

ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON THE INCOME

STATEMENT

1 REVENUE FROM SALES AND PROVISION OF

SERVICES

Revenue
- Sales revenue

Total

2 REVENUE DEDUCTIONS
3 COST OF GOODS SOLD

- Cost of finished products, goods and services

Total

4 FINANCIAL ACTIVITIES REVENUE

- Interest on deposits and
loans

- Gain on sale of investments
- Dividends and profits are
distributed

Tong cong (Total)

From October 1,

From October

2024 1,2023
to December 31, to December 31,
2024 2023
22 477 450 885 23 171 869 130
22 477 450 885 23 171 869 130

From October 1,

2024
to December 31,
2024

20505 377 879

From October
1,2023

to December 31,
2023

20 505 377 879

23 046 674 130

23046 674 130

I'rom October 1,
2024
to December 31,
2024

17 258

1917730 023

IFrom October
1,2023

to December 31,
2023

127909 396

2 000 000 000

1917747 281

2127909 396




5 FINANCIAL COSTS

- Loan interest
- Preventive

- Exchange rate difference

Total

6 OTHER COSTS

- Other costs
Total

SALES COSTS

- Sale costs

Total

9 CORPORATE MANAGEMENT
COSTS

FFrom October 1,
2024
to December 31,
2024

693 125 058

1 076 661 028

1769 786 086

IFrom October 1,
2023
to December 31,
2023

1 166611295

—— e s

T 525365250

1691 976 545

From October 1, 2024 From October 1, 2023
to December 31,2024 4 December 31, 2023

92 574 794

92 574 794

From October 1,
2024
to December 31,
2024

124 957 521

124 957 521

From October 1,
2023

to December 31,
2023




From October 1, 2024 I'rom October 1, 2023

to December 31, 2024 to December 31, 2023
- Management staff costs 369 922 020 298 152 841
- Management material costs
- Depreciation costs of fixed assets
. : 64 166 667 64 166 667
- Cost of office supplies and other
expenses
- Cost of services purchased from
outside
- Fees
63 864 444 249 662 910
(B mnes === =
Total 541 982 418
497 953 131

10 CURRENT CORPORATE INCOME TAX EXPENSES

From October 1,2024  From October 1,2023
to December 31,2024  To December 31,2023

- CURRENT CORPORATE INCOME TAX EXPENSES

Total
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12

13

BASIC EARNINGS PER
SHARE

Basic earnings per share are calculated as the net profit attributable to sharcholders divided by the weighted
average number of ordinary shares outstanding during the year, excluding ordinary shares issued by the
Company. Buy back and hold as treasury shares:

From October I'rom October

1, 2024 1,2023 to

to December December

31,2024 31,2024
Profit or loss is allocated to Sharcholders who own
common shares 1 529 506 276 (105 812 088)
Bonus and welfare fund deducted from profit after tax
Average common shares outstanding during the period

29 699 991 29 699 991
Basic earnings per share
51 4)

EVENTS ARISING AFTER THE ACCOUNTING YEAR END
DATE

During the period, there were no activities or events that significantly affected the Company's ability to
continue operating. Therefore, the Company's financial statements are prepared on the assumption that

the Company will continue to operate. continuous .

COMPARATIVE DATA

Comparative data on the Balance Sheet are data on the audited balance sheet as of December 31, 2023 and
comparative data on the Income Statement and Flow Statement. This period's currency is the data on the
Fourth Quarter Report of 2024 prepared by the Company itself.
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