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TO TRINH
(V/v: Vé viéc diéu chinh Idi sudt va hinh thirc vay vén cha cé déng)
WRITTEN SUBMISSION

(Ref: Adjustment of the loan interest rate and forms of loan from the shareholders)

Can ct Luat Doanh nghiép s6 59/2020/QH14 d3 dwgc Qudc hodi nudc Cong hda X3 hdi Cha
nghia Viét Nam théng qua ngay 17/6/2020;

Pursuant to the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the
Socialist Republic of Vietnam on June 17, 2020;

Can cr Luat quan ly thué s6 38/2019/QH14 da dugc Qudc hodi nwdc Cong hoa X3 hodi Chi
nghia Viét Nam thdng qua ngay 13/06/2019 va céac vin ban huéng din thi hanh;
Pursuant to the Law on Tax Administration No. 38/2019/QH14 approved by the Nationa DU
Assembly of the Socialist Republic of Vietnam on June 13, 2019 and related guiding\\* DAN/

%

documents for implementation;

Can cur Diéu 18 t6 chirc va hoat déng clia Céng ty CS phin Duwoc Danapha;

Pursuant to the Charter of Danapha Pharmaceutical Joint Stock Company;

Cén ctt Nghi quyét s6 68/2023/NQ-DHDCD ngay 22/07/2023 clia DHDCP bit thudng thong
qua viéc vay vdn clia ¢ dong hién hitu.

Pursuant to Resolution No. 68/2023/NQ-DHDCD dated 22/07/2023 of the Extraordinary
General Meeting of Shareholders on approval of applying for a loan from the existing
shareholders.

Héi déng quan tri Cong ty kinh trinh Pai hoi dong cé déng Cong ty C8 phin Duoc Danapha thong
qua viéc diéu chinh i sudt va hinh thirc vay vén clia c¢8 dong phuc vu Dy dn “Nha méy san xuat
Dugc pham va Trung tdm nghién clru phét trién Céng nghé cao” (Sau day goi tit 1a “Dv 4n”) nhu

The Board of Directors respectfully submits to the General Meeting of Shareholders of Danapha
Pharmaceuticals JSC to approve the adjustment of loan interest rates and forms of loan for the
shareholders to serve the project "Pharmaceutical Factory and Hi-tech RD Center" (Hereinafter
referred to as "the project”) as follows:

NGi dung chinh vé viéc vay vén ¢8 ddng hién hiru da dwoc DHDCD bat thuwdng théng qua
tai nghi quyét s& 68/2023/NQ-BHDCPH ngay 22/07/2023 nhv sau.
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The major contents of applying for a loan from the existing shareholders was approved by
the extraordinary General Meeting of Shareholders in resolution No. 68/2023/NQ-DHDCD
dated July 22, 2023 are as follows:

Han mtrc cho vay: 307.000.000.000 déng.

Credit limit: 307,000,000,000 VND

L3i suat vay dy kién: 3,5%/ nam.

Expected interest rate: 3.5% per year

Hinh thirc cho vay: Khéng cén tai san ddm bao, thé chip (Vay tin chap)
Form of loan: without collaterals (Unsecured loan)

Li do trinh diéu chinh 13i suit va hinh thirc cho vay

Reasons to adjust the loan interest rate and the forms of loan

1. Ve viéc diéu chinh I3i suit cho vay/Reasons to adjust the loan interest rate:

Theo khoan 1 Diéu 50 Luat Quan ly thué 2019 quy dinh nhv sau:
“An dinh thué d6i véi ngudi ndp thué trong tru'o'ng ho'p vi pham phdp ludt vé thué:

1. Ngudi nép thué bj Gn dinh thué khi thuéc mét trong cdc trudng hop vi pham phép ludt
vé thué sau déy:

d) Mua, bdn, trao déi va hach todn gid tri hang hda, djch vu khéng theo gid trj giao djch
thdng thuang trén thj trwong;”
According to Clause 1, Article 50 of the Law on Tax Administration 2019, it is stipulated

as follows:

“Impose a tax for taxpayers in case of tax law violations:

1. Taxpayers are imposed a tax when they fall into one of the following tax law violations:

d) Buying, selling, exchanging, and accounting for the value of goods and services that
are not according to the normal transaction value on the market;”

Pong thoi theo huéng dan cla Téng cuc thué tai vin ban s6 3782/TCT-CS ngay
25/08/2023 c6 néu ndi dung nhu sau:

At the same time, according to the guidance of the General Department of Taxation in
document No. 3782/TCT-CS dated August 25, 2023, the following content is stated:
“Trwdng hop doanh nghiép khéng phdi la té chirc hoat déng theo Ludt cdc té chue tin

dung co hoat déng cho vay khéng thuong xuyén néu cho té chirc khdc vay (bao gdm cé

chi nhdnh cua doanh nghiép ma chi nhénh nay nép thué thu nhdp doanh nghiép riéng)
khéng tinh IGi hodc cd 1di sudt thdp hon Idi sudt théng thudng cing ky han, quy mé trén

thi trwdng thi thudc trudng hop dn dinh thué theo quy dinh cla phdp luét qudn Iy thué”

“In cases where an enterprise is not an organization operating under the Law on Credit
Institutions with irregular lending activities, if it lends to another organization (including
its branch that pays seperate income tax) that does not charge an interest or has an
interest rate lower than the normal interest rate of the same term and scale in the
market, is subject to be imposed a tax according to the provisions of tax administration

law.




Tlr cac co s& phap ludt néu trén, thay rang: viéc ¢d dinh |3i suat cho vay 3,5%/nam cua
C6 déng phuc vy Dy an c6 thé dan d&n rli ro Cong ty hodc cd dong bj an dinh thué.
From the legal basis mentioned above, it is seen that: fixing the loan interest rate at 3.5%
per year from the shareholders serving the project may lead to the risk of imposing a tax
for the company or shareholders.

2. Ve viéc diéu chinh hinh thirc cho vay/Reasons to adjust the forms of loan.
L3i sudt cho vay théng thuwdng tai cadc ngan hang TMCP trong nuwdc (cé vén nhd nwdrc)
nhu sau:
Normal lending interest rates at domestic commercial banks (with state-owned capital)
are as follows:
- DGi vai hinh thire cho vay tin chap: 13i suat cho vay sé giao dong tir 9,6% dén 14,4%;

mtrc |3i suat nay qua cao va khéng dadm bdo tinh kinh t& ctia Dy an vé lau dai.
For unsecured loans: loan interest rates will range from 9.6% to 14.4%; This interest

rate is too high and does not ensure the economic viability of the project in the long
term.
- DGi v&i hinh thirc cho vay thé chip: |3i suat cho vay sé& giao dong tir 7,7% dén 8,5%;

murc 13i sudt twong déi cao.

For mortgage loans: loan interest rates will range from 7.7% to 8.5%; relatively high

interest rates.

- Ngoai ra, cdc murc I3i sudt néu trén |3 13i suat tham khdo tai ndm dau tién vay vén,

cac nam tiép theo I3i sudt cho vay s& bj tha néi bai chinh sach cla cac ngan hang
TMCP.
In addition, the interest rates mentioned above are reference interest rates in thég
first year of borrowing capital, the following years the interest rates will be ﬂoatr’né’ﬂ-‘
according to the policies of joint stock commercial banks.
T cdc danh gia néu trén, hinh thirc vay vén tir cé dong can duoc diéu chinh dé tuong ng
v&i mirc 13i sudt cho vay phi hgp véi quy dinh cGa phap luat.
From the above assessments, the forms of loan from the shareholders needs to be adjusted
to correspond to the lending interest rate in accordance with the provisions of law.

lIl. N§i dung diéu chinh Idi suat va hinh thic vay vén clia ¢d déng phuc vu dy én trinh
DHDCD thong qua.
The contents proposed to adjust the loan interest rates and forms of loan from the
shareholders submitted to the General Meeting of Shareholders for approval.
Cén ct cac ndi dung da phan tich trén, dya trén danh gia 13i suat cho vay tai cac t8 chirc
tin dung trong nuwédc, HDQT kinh trinh DHDCD théng qua viéc diéu chinh 13i suat va hinh
thirc vay von clia c6 déng phuc vy Dy 4n “Nha mdy sdn xuit Dugc pham va Trung tdm
nghién clru phat trién Céng nghé cao” nhu sau:
Based on the contents analyzed above, and the assessment of lending interest rates at
domestic credit institutions, The Board of Directors respectfully submit to the General
Meeting of Shareholders for approval of the adjustment of loan interest rates and forms
of loan from the shareholders to serve for the project of “pharmaceutical factory and hi-
tech RD" as follows:



- Han mic cho vay/Credit limit: 307.000.000.000 ddng (Khdng thay d6i)
307,000,000,000 VND (No adjustment)
- L&i suat vay du kién/ Expected interest rate:

Tl 3,5%/ndm dén murc l3i sudt vay ngan hang véi ky han 05 ndm va khéng cao
hon murc I3 suat vay thap nhat ky han 05 ndm cla mét trong bn ngén hang
TMCP c6 v6n nha nudc |dn nhat trén thi trvong (Vietcombank, BIDV ,Vietinbank,
Agribank).
Mukc I3 suat cho vay phai phi hgp quy dinh tai khoan 1, Bigu 5, luat quan Iy Thué
2019, nhdm tranh truong hop bi dn dinh Thué.
From 3.5% per year to the bank loan interest rate with a 5-year term and not
higher than the lowest loan interest rate for a 5-year term of one of the four
largest state-owned commercial banks in the market (Vietcombank, BIDV,
Vietinbank, Agribank).
The loan interest rate must comply with the provisions in Clause 1, Article 5, Law
on Tax Administration 2019, to avoid imposing a tax.

- Hinh thirc cho vay/Forms of loan

Vay tin chdp hodc vay thé& chdp. Tuy thudc vao lai suat tai thoi diém cho vay, Ban
diéu hanh s& déanh gia, lwa chon phuong &n téi wu, dam bao I3i sust vay canh
tranh.
Unsecured loan or mortgage loan. Depending on the interest rate at the time of
lending, the Executive Management will evaluate and select the optimal option,
ensuring competitive loan interest rates.

- Diéu khoan trd no g8c/Terms of principal debt repayment
Linh déng thai gian tra ng géc trurde han hodc thda thuan tra no géc tré hon so
vdi thoi han ban dau cla hop dong vay.
Khi cé thay d6i vé thoi han trd no g8c, phai lam phu luc hop dbng vay va bo cao
Héi déng quan tri.
Flexible time to early repay principal debt or agree to repay principal debt later
than the original term of the loan contract.
When there is a time change of the principal debt repayment, a contact appendix
to the loan contract must be made and reported to the Board of Directors.

Xét thdy viéc diéu chinh I3i suat cho vay I chinh dadng va tuan tha ddng quy dinh phép luat.
Considering that the adjustment of loan interest rates is legitimate and complies with the law.

Kinh trinh Dai hi déng c6 déng xem xét va biu quyét théng qua.

Respectfully submit to the General Meeting of Shareholders for review and approval.
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